
May 13, 2022 

BY FIRST-CLASS MAIL & ELECTRONIC MAIL 

Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI  02888 

RE: National Grid Electric Revenue Decoupling Mechanism Reconciliation Filing 
Year Ending March 31, 2022 
Docket No. ____ 

Dear Ms. Massaro: 

On behalf of National Grid,1 I have enclosed the Company’s annual Revenue Decoupling 
Mechanism (RDM) reconciliation for the 12-month period ending March 31, 2022. The 
Company submits this filing pursuant to the Company’s electric RDM Provision, R.I.P.U.C. No. 
2218, which the Rhode Island Public Utilities Commission (PUC) approved in Docket No. 4770. 
Pursuant to the electric RDM Provision, the Company is required to submit its annual RDM 
reconciliation by May 15 of each year. The reconciliation compares the Annual Target Revenue 
to actual billed distribution revenue for the RDM year ending March 31, 2022. 

This filing includes the testimony and schedules of Mr. Daniel E. Gallagher. In his 
testimony, Mr. Gallagher describes the RDM Provision and the reconciliation. The RDM 
reconciliation amount for the 12-month period ending March 31, 2022 is an over-recovery of 
$221,124. This amount was then adjusted by; (1) $4,344 in Net Unbilled Last Resort Service 
(LRS) Billing Adjustments originally proposed and approved by the PUC in Docket No. 5234 
and; (2) Estimated Interest during the refund period of $2,467. These adjustments result in a net 
credit to customers of $227,935 and a proposed RDM Adjustment Factor, that is a credit, of 
$0.00003 per kWh applicable to all customers, effective July 1, 2022.  The impact of the 
proposed RDM adjustment factor on a typical residential customer using 500 kWhs per month is 
an increase of $0.21, or 0.2%, from $111.60 to $111.81.  The overall bill impacts associated 
with all of the rate changes the Company has proposed for effect July 1, 2022 are presented in 
Schedule NECO-4.  The impacts of the proposed RDM Adjustment Factor as well as the 
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Performance Incentive Factor, Long Term Contracting for Renewable Energy Recovery Factor, 
Arrearage Management Adjustment Factor, and Low-Income Discount Recovery Factor on a 
residential LRS customer using 500 kWh per month is a bill decrease of $0.45, or 0.4%, from 
$111.60 to $111.15. 

Thank you for your attention to this filing.  If you have any questions, please contact me 
at 401-709-3337. 

Very truly yours, 

Leticia C. Pimentel 

Enclosures 

cc: Leo Wold, Esq. 
John Bell, Division 
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I. Introduction and Qualifications1 

Daniel Gallagher 2 

Q. Please state your full name and business address. 3 

A. My name is Daniel E. Gallagher and my business address is 40 Sylvan Road, Waltham, 4 

Massachusetts 02451. 5 

6 

Q. By whom are you employed and in what capacity? 7 

A. My position is Senior Analyst, New England Pricing, in the New England Regulation 8 

department of National Grid USA Service Company, Inc. (“NGSC”).  NGSC provides 9 

engineering, financial, administrative, and other technical support to subsidiary 10 

companies of National Grid USA (“National Grid”).  New England Pricing provides rate-11 

related support to The Narragansett Electric Company d/b/a National Grid (the 12 

“Company”). 13 

14 

Q. Please describe your educational background. 15 

A. I earned a Bachelor of Science in Accounting from Framingham State University in 2013. 16 

17 

Q. Please describe your professional experience? 18 

A. In October 2015, I began my career as a pricing analyst at Granite Telecommunications 19 

in Quincy, Massachusetts.  In June 2016, I was promoted to pricing analyst II.  My 20 

responsibilities included auditing customer accounts and maintaining the pricing and 21 
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billing databases to ensure accuracy.  In January 2018, I was hired by NGSC as an 1 

Electric Pricing Analyst in the New England Regulation department, performing electric 2 

rate analysis for National Grid USA’s New England service territory.  I was promoted to 3 

my current role in May 2021. 4 

5 

Q. Have you previously testified before the Rhode Island Public Utilities Commission 6 

(“PUC”)? 7 

A. Yes, I provided pre-filed direct testimony in the Company’s annual Revenue Decoupling 8 

Mechanism Reconciliation filings for 2020 and 2021, Docket Nos. 5030 and 5157, 9 

respectively; the Fiscal Years 2022 and 2023 Electric Infrastructure, Safety, and 10 

Reliability (“ISR”) Plan filings, Docket Nos. 5098 and 5209, respectively; the Fiscal 11 

Year 2021 ISR Reconciliation filing, Docket No. 4995; the 2021 Residential Assistance 12 

Recovery filing, Docket No. 5156; the 2021 Renewable Energy Growth Factor filing, 13 

Docket No. 5164; and the 2022 Annual Retail Rate filing, Docket No. 5234. 14 

15 

II. Purpose of Testimony16 

Q. What is the purpose of your testimony? 17 

A. The purpose of my testimony is to support the Company’s proposal for an RDM 18 

Adjustment Factor that is a credit of $0.00003 per kWh, applicable to all customers, 19 

effective July 1, 2022.  The calculation of the proposed RDM Adjustment Factor is 20 

presented in Schedule NECO-1, Page 1, and is designed to credit $227,935, which 21 
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includes the over-recovery balance of $221,124 resulting from the RDM reconciliation 1 

for the year ending March 31, 2022 (2022 RDM Year).  2 

3 

In addition, through the proposed RDM Adjustment Factor, the Company is requesting 4 

approval to credit customers $4,344 in Net Unbilled Last Resort Service (“LRS”) Billing 5 

Adjustments originally presented to the PUC in Docket No. 5234, the Company’s 2022 6 

Annual Retail Rate Filing.1  The proposed credit factor of $0.00003 per kWh includes 7 

this Net Unbilled LRS Billing Adjustment.  In Docket No. 5234, the Company reversed 8 

the impact that resulted from no longer billing the LRS billing adjustment for calendar 9 

year (“CY”) 2021 in the CY 2021 LRS reconciliation and requested that this CY 2021 10 

impact be reflected in the RDM Adjustment Factor effective July 1, 2022.  The PUC 11 

approved the Company’s proposal in Docket No. 5234. 12 

13 

My testimony also presents the status of the charging to customers of the 2020 RDM 14 

Year under-recovery and the crediting of the 2021 RDM Year over-recovery resulting 15 

from each of those RDM Year’s reconciliations.  This filing is submitted in compliance 16 

with R.I. Gen. Laws § 39-1-27.7.1 (the “Decoupling Act”) and pursuant to the 17 

Company’s RDM Provision, R.I.P.U.C. No. 2218. 18 

1 This adjustment is pursuant to the PUC’s July 2, 2015 Open Meeting decision in Docket No. 4556.  In Docket No. 
4556, associated with the Company’s SOS Procurement Plan, the PUC ruled to eliminate assessing individual 
customers the billing adjustment for those customers billed for SOS on a six-month fixed rate and who left SOS to 
receive their electric supply from a non-regulated power producer.   
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Q. Are you presenting any schedules in support of the Company’s proposal in this 1 

filing? 2 

A. Yes.  I am presenting the following five schedules in support of the Company’s proposal 3 

in this filing:  4 

Schedule NECO-1 RDM Adjustment Factor and RDM Reconciliations 5 

Schedule NECO-2 Net Unbilled LRS Billing Adjustments 6 

Schedule NECO-3 Typical Bills 7 

Schedule NECO-4 Typical Bills for all Proposed July 1, 2022 Factors 8 

9 

Q. Is the Company proposing changes to its Summary of Retail Delivery Service Rates 10 

tariff, R.I.P.U.C. No. 2095? 11 

A. No, not at this time.  The Company has proposed a new Performance Incentive Factor 12 

(“PIF”), changes in the Long-Term Contracting for Renewable Energy (“LTC”) 13 

Recovery Factor, a new Arrearage Management Adjustment Factor (“AMAF”), and a 14 

new Low-Income Discount Recovery Factor (“LIDRF”) in separate filings that would, if 15 

approved, also take effect on July 1, 2022.  Therefore, to avoid the confusion that may 16 

arise from filing multiple versions of the Summary of Retail Delivery Service Rates 17 

tariff, the Company will file a revised Summary of Retail Delivery Service Rates tariff 18 

that incorporates all rate changes effective July 1, 2022 once the PUC has ruled on these 19 

proposals. 20 
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III. RDM Reconciliation1 

Q. Please describe the Company’s RDM reconciliation. 2 

A. Pursuant to the RDM Provision, the Company is required to submit its annual RDM 3 

reconciliation by May 15 of each year for the fiscal year ending on March 31 (“RDM 4 

Year”).  The Company’s RDM reconciliation compares the Annual Target Revenue 5 

(“ATR”) to actual billed distribution revenue for the RDM Year.  The ATR is the annual 6 

distribution revenue requirement, as approved by the PUC in a general rate case, less any 7 

adjustments to that revenue requirement that have been approved by the PUC. The “RDM 8 

Reconciliation Amount” is the difference (either positive or negative) between the actual 9 

billed distribution revenue and the ATR for the RDM Year.  The RDM Reconciliation 10 

Amount, including interest at the rate paid on customer deposits, is the basis for the RDM 11 

Adjustment Factor.  The RDM Adjustment Factor is a uniform per-kWh charge or credit 12 

that is applicable to all customers and is typically effective for usage on and after July 1. 13 

14 

IV.  RDM Reconciliation for the 2022 RDM Year15 

A. Annual Target Revenue 16 

Q. Please describe the Company’s Annual Target Revenue. 17 

A. As stated above, the ATR is the annual distribution revenue requirement as approved by 18 

the PUC in a general rate case, less any adjustments to that revenue requirement that have 19 

been approved by the PUC.  The ATR for the 2022 RDM Year is $299,305,226, as 20 

shown on Page 3 of Schedule NECO-1.  This amount represents the ATR approved by 21 
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the PUC in the Company’s general rate case in Docket No. 4770 and is presented in the 1 

Company’s RDM Provision, R.I.P.U.C. No. 2218, on Page 3 for the period beginning 2 

September 1, 2020. 3 

4 

B. Billed Distribution Revenue 5 

Q. What is the annual billed distribution revenue for the 2022 RDM Year? 6 

A. As shown on Schedule NECO-1, Page 2, Column (c), Line (14), the annual billed 7 

distribution revenue for the 2022 RDM Year is $299,319,830. 8 

9 

Q. What is included in the annual billed distribution revenue? 10 

A. Billed distribution revenue represents revenue generated from the Company’s base 11 

distribution rates and includes: customer charges, distribution energy charges, 12 

distribution demand charges, high voltage metering and delivery credits under the 13 

Company’s general service rate classes, luminaire and pole charges under the Company’s 14 

street and area lighting rate classes, and revenue generated by the charges billed to 15 

customers who opt out of having an Automatic Meter Reading device at their homes, as 16 

provided under Section 10 of the Company’s Terms and Conditions for Distribution 17 

Service.  Billed distribution revenue is the revenue that supports the Company’s 18 

distribution cost of service.  Schedule NECO-1, Page 4, provides the detail behind billed 19 

distribution revenue. 20 

21 
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C. RDM Reconciliation Amount 1 

Q. What is the RDM Reconciliation Amount for the 2022 RDM Year? 2 

A. As shown on Schedule NECO-1, Page 2, Line (16), the RDM Reconciliation Amount for 3 

the 2022 RDM Year is an over-recovery of $221,124.  This amount includes $1,031 of 4 

interest based on the effective rates of interest paid on customer deposits during the 2022 5 

RDM Year, and represents interest accrued on the average balance at the end of the 2022 6 

RDM Year. 7 

8 

Q. What is the adjustment appearing in Column (e) on Page 2 of Schedule NECO-1? 9 

A. As discussed further in Section V below, the July 2021 adjustment reflected on Page 2 of 10 

Schedule NECO-1 of $205,489 represents the amount due to customers associated with 11 

the recovery of the 2020 RDM Year’s under-recovery of $8,137,803 after the completion 12 

of the billing of the RDM Adjustment Factor designed to recover this amount during the 13 

period July 2020 through June 2021. 14 

15 

Q. What were the primary drivers of the over-recovery of Annual Target Revenue for 16 

the 2022 RDM Year? 17 

A. In general, actual kWh deliveries for the Company were slightly higher by approximately 18 

0.7% during the 2022 RDM Year than the forecast of kWh deliveries that was used in the 19 

rate design for base distribution rates in Docket No. 4770.  An analysis of the individual 20 

rate class distribution revenue during the 2022 RDM Year in comparison to the Annual 21 
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Revenue Targets by rate class indicates that the largest variance occurred in the 1 

Company’s Residential rate classes.  The primary driver of the over-recovery is the 4.8% 2 

increase in residential kWh deliveries compared to the forecast as illustrated below. 3 

4 

Q. Did the Company perform further analysis on the components of the variance?  If 5 

so, what did it show? 6 

A. Yes, the Company performed further analysis on customer class gigawatt-hour 7 

(“GWh”)1 deliveries to determine the drivers of the over-recovery of the ATR for the 8 

2022 RDM Year.  As shown in Table 1 below, comparing forecasted GWh used in the 9 

rate design in Docket No. 4770 and actual GWh for the 2022 RDM Year, the negative 10 

variances in the Commercial and Industrial customer classes were off set by the positive 11 

variance in actual vs forecast deliveries for the Residential customer class. 12 

Table 1 13 

Actual vs. Rate Year Forecast GWh Deliveries for 2022 RDM Year 14 

Total Residential Commercial Industrial 15 

RDM Year Actual 7,327.5 3,077.9 3,618.5 631.0 16 

Rate Year Forecast 7,280.0 2,937.6 3,658.2 684.3 17 

Increase/(Decrease) 47.4 140.4 (39.7) (53.3) 18 

Percentage Increase/(Decrease) 0.7% 4.8% (1.1%) (7.8%) 19 

20 

1 One GWh is equivalent to 1,000,000 kWh. 
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Estimated Components of Variance1 

Energy Efficiency (3.5%) (0.7%) (5.4%) (5.4%) 2 

Solar PV (0.2%) (1.9%) 0.9% 0.9% 3 

Electric Vehicles 0.2% 0.4% 0.1% 0.1% 4 

Weather (0.1%) (0.4%) 0.2% 0.3% 5 

Days Billed (0.8%) (0.8%) (0.8%) (0.8%) 6 

Rate Year Forecast Variance 0.8% 1.5% 0.3% 0.5% 7 

Underlying Growth  4.2% 6.7% 3.7% (3.4%) 8 

Total 0.7% 4.8% (1.1%) (7.8%) 9 

10 

V.  Recovery of the Reconciliation Amount for the 2020 RDM Year11 

Q. What is the final balance of the recovery of the 2020 RDM Year under-recovery? 12 

A. The final balance of the recovery of the 2020 RDM Year under-recovery is shown on 13 

Schedule NECO-1, Page 6.  Of the under-recovery of $8,137,803 to be recovered from  14 

customers during the period July 1, 2020 through June 30, 2021, $8,471,788 was charged 15 

to customers, leaving a balance of $205,489, including interest, to be credited to 16 

customers as of June 30, 2021.  This $205,489 balance is included as a credit adjustment 17 

in the 2022 RDM Year reconciliation in the month of July 2021.   18 

19 

VI. Recovery of the Reconciliation Amount for the 2021 RDM Year20 

Q. What is the status of the refund of the 2021 RDM Year over-recovery? 21 

A. The status of the refund of the 2021 RDM Year over-recovery is shown on Schedule 22 

NECO-1, Page 7.  Of the $2,948,694 over-recovery to be credited to customers during the 23 
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period July 1, 2021 through June 30, 2022, $2,402,002 has been credited to customers 1 

and $567,237 remains to be credited as of April 30, 2022.  The residual balance, either 2 

positive or negative, as of June 30, 2022, plus applicable interest, will be reflected as an 3 

adjustment in the RDM reconciliation for the 2023 RDM Year. 4 

5 

VII. RDM Adjustment Factor6 

Q. Please explain the calculation of the proposed RDM Adjustment Factor. 7 

A. The calculation of the proposed RDM Adjustment Factor is shown on Schedule NECO-1, 8 

Page 1.  The proposed RDM Adjustment Factor is designed to credit the over-recovery 9 

consisting of the RDM Reconciliation Amount plus the Net Unbilled LRS Billing 10 

Adjustment and estimated interest during the refund period, which is calculated on Page 5 11 

of Schedule NECO-1.  The total amount the Company is proposing to reflect in the RDM 12 

Adjustment Factor to be returned to customers is $227,935, as shown in Schedule NECO-13 

1, Page 1, Line (5).  This amount is divided by forecasted kWh deliveries for the period 14 

July 1, 2022 through June 30, 2023 to arrive at the proposed RDM Adjustment Factor, a 15 

credit to customers of $0.00003 per kWh.  The currently effective RDM Adjustment 16 

Factor, which ends June 30, 2022, is a credit to customers of $0.00042 per kWh. 17 

18 

19 
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VIII. Typical Bill Analysis1 

Q. Is the Company providing a typical bill analysis associated with the impact of the  2 

proposed RDM Adjustment Factor? 3 

A.   Yes.  The typical bill analysis is included as Schedule NECO-3.  The impact of the 4 

proposed RDM Adjustment Factor on a residential LRS customer using 500 kWh per 5 

month is a bill increase of $0.21, or 0.2%, from $111.60 to $111.81. 6 

7 

Q. What are the overall bill impacts associated with all of the rate changes the Company 8 

has proposed for effect July 1, 2022? 9 

A. The Company is presenting the impacts of the proposed RDM Adjustment Factor as well 10 

as the aforementioned PIF, LTC Recovery Factor, AMAF, and LIDRF in Schedule 11 

NECO-4.  The impact of these proposed factors on a residential LRS customer using 500 12 

kWh per month is a bill decrease of $0.45, or 0.4%, from $111.60 to $111.15. 13 

14 

IX. Conclusion 15 

Q. Does this conclude your testimony? 16 

A. Yes. 17 
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The Narragansett Electric Company

RDM Adjustment Factor Calculation

For the Period July 1, 2022 through June 30, 2023

(1) RDM Reconciliation - Over Recovery $221,124

(2) Net Unbilled LRS Billing Adjustments $4,344

(3) Total RDM Over-Recovery $225,468

(4) Plus: Estimated Interest During Refund Period $2,467

(5) Amount to be credited through RDM Adjustment Factor $227,935

(6) Forecasted July 1, 2022 - June 30, 2023 kWh Deliveries 7,384,435,372

(7) Proposed RDM Adjustment Factor ($0.00003)

(1) Page 2, Line (16)

(2) Schedule NECO-2, Line (13)

(3) Line (1) + Line (2) 

(4) Page 5, Line (16)

(5) Line (3) + Line (4)

(6) per Company Forecast

(7) Line (5) ÷ Line (6) x -1; truncated to 5 decimal places
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Mo-Yr

Over/(Under) 

Beginning 

Balance

Annual Target 

Revenue

Billed 

Distribution 

Revenue

Monthly 

Over/(Under) Adjustments

Ending 

Over/(Under) 

Balance

(a) (b) (c) (d) (e) (f)

(1) Apr-21 $0 $22,485,043 $10,409,723 ($12,075,320) ($12,075,320)

(2) May-21 ($12,075,320) $22,108,643 $20,755,255 ($1,353,388) ($13,428,708)

(3) Jun-21 ($13,428,708) $22,941,204 $24,773,642 $1,832,438 ($11,596,270)

(4) Jul-21 ($11,596,270) $28,047,086 $27,752,442 ($294,644) $205,489 ($11,685,425)

(5) Aug-21 ($11,685,425) $30,399,369 $29,853,119 ($546,250) ($12,231,675)

(6) Sep-21 ($12,231,675) $27,352,936 $28,368,888 $1,015,952 ($11,215,723)

(7) Oct-21 ($11,215,723) $23,438,781 $23,641,687 $202,906 ($11,012,817)

(8) Nov-21 ($11,012,817) $22,071,080 $21,015,375 ($1,055,705) ($12,068,522)

(9) Dec-21 ($12,068,522) $24,777,060 $23,641,339 ($1,135,721) ($13,204,243)

(10) Jan-22 ($13,204,243) $26,696,068 $25,336,913 ($1,359,155) ($14,563,398)

(11) Feb-22 ($14,563,398) $25,022,907 $26,229,686 $1,206,779 ($13,356,619)

(12) Mar-22 ($13,356,619) $23,965,049 $24,216,057 $251,008 ($13,105,611)

(13) Apr-22 ($13,105,611) $0 $13,325,704 $13,325,704 $220,093

(14) Totals $0 $299,305,226 $299,319,830 $14,604 $205,489 $220,093

(15) Interest $1,031

(16) Total Over Recovery $221,124

(a)

(b) Page 3, Column (c)

(c) Page 4, Line (13)

(d) Column (c) - Column (b)

(e) July 2021: Page 6, Line (17), Column (g)

(f) Column (a) + Column (d) + Column (e)

(15)

(16) Line (14) + Line (15)

The Narragansett Electric Company

Previous month Column (f)

[(Beginning balance $0 + Ending balance $220,093) ÷ 2] x [(0.89% x 11/12) + (1.45% x 1/12)]

Revenue Decoupling Mechanism Reconciliation

For the Period April 1, 2021 through March 31, 2022



The Narragansett Electric Company

d/b/a National Grid

R.I.P.U.C. Docket No.____

FY2022 Electric Revenue Decoupling

Mechanism Reconciliation Filing

Schedule NECO-1

Page 3 of 7

(1) Annual Target Revenue $299,305,226

Rate Year kWh Monthly kWhs as

Allocated Monthly 

Annual

Deliveries % of total kWhs Target Revenue

(a) (b) (c)

(2) April 548,085,062              7.5% $22,485,043

(3) May 538,910,111              7.4% $22,108,643

(4) June 559,204,232              7.7% $22,941,204

(5) July 683,662,881              9.4% $28,047,086

(6) August 741,001,040              10.2% $30,399,369

(7) September 666,742,595              9.1% $27,352,936

(8) October 571,332,963              7.8% $23,438,781

(9) November 537,994,504              7.4% $22,071,080

(10) December 603,954,225              8.3% $24,777,060

(11) January 650,731,090              8.9% $26,696,068

(12) February 609,946,889              8.4% $25,022,907

(13) March 584,161,013              8.0% $23,965,049

(14) Total 7,295,726,605           100.0% $299,305,226

(1)

(a)

(b) Column (a) ÷ Column (a) total

(c) Line (1) x Column (b)

Revenue Decoupling Mechanism Reconciliation

Calculation of Allocated Monthly Annual Target Revenue per Docket No. 4770

The Narragansett Electric Company

R.I.P.U.C. Docket No. 4770, Compliance Attachment 9, Schedule 4-K, Page 2, Column (h), 

Line 8

Per Revenue Decoupling Mechanism Provision R.I.P.U.C. No. 2218. Annual Target 

Revenue effective September 1, 2020

For the Period April 1, 2021 through March 31, 2022



T
h
e 

N
a
rr

a
g
a
n
se

tt
 E

le
ct

ri
c 

C
o
m

p
a
n
y

d
/b

/a
 N

a
ti

o
n
a
l 

G
ri

d

R
.I

.P
.U

.C
. 

D
o
ck

et
 N

o
._

_
_

_

F
Y

2
0

2
2

 E
le

ct
ri

c 
R

ev
en

u
e 

D
ec

o
u

p
li

n
g

M
ec

h
a
n
is

m
 R

ec
o
n
ci

li
a
ti

o
n
 F

il
in

g

S
ch

ed
u

le
 N

E
C

O
-1

P
a
g
e 

4
 o

f 
7

T
h
e 

N
ar

ra
g
an

se
tt

 E
le

ct
ri

c 
C

o
m

p
an

y

F
o

r 
th

e 
P

er
io

d
 A

p
ri

l 
1
, 

2
0
2
1
 t

h
ro

u
g
h
 M

ar
ch

 3
1
, 

2
0
2
2

A
p
r-

2
1

M
ay

-2
1

Ju
n
-2

1
Ju

l-
2
1

A
u
g
-2

1
S

ep
-2

1
O

ct
-2

1
N

o
v
-2

1
D

ec
-2

1
Ja

n
-2

2
F

eb
-2

2
M

ar
-2

2
A

p
r-

2
2

G
ra

n
d
 T

o
ta

l

(a
)

(b
)

(c
)

(d
)

(e
)

(f
)

(g
)

(h
)

(i
)

(j
)

(k
)

(l
)

(m
)

(n
)

(1
)

C
u
st

o
m

er
 C

h
ar

g
e

$
2
,5

3
9
,6

2
5

$
5
,5

0
6
,0

4
4

$
5
,6

4
8
,1

1
7

$
5
,3

7
5
,8

2
6

$
5
,6

1
3
,9

0
3

$
5
,3

9
5
,3

3
2

$
5
,5

6
8
,5

2
5

$
5
,3

9
2
,5

9
0

$
5
,3

7
7
,6

4
8

$
5
,5

3
0
,3

2
8

$
5
,7

0
5
,0

6
0

$
5
,5

4
4
,0

8
7

$
3
,2

4
1
,4

6
2

$
6
6
,4

3
8
,5

4
7

(2
)

L
ig

h
ti

n
g
 E

q
u
ip

m
en

t
$
1
7
7
,6

6
2

$
3
1
8
,5

7
0

$
3
3
7
,0

3
7

$
3
8
9
,9

5
7

$
3
6
5
,3

8
0

($
4
,7

9
8
)

$
3
5
0
,0

3
5

$
3
3
4
,8

5
0

$
2
6
1
,3

4
8

$
3
7
2
,1

4
0

$
3
2
7
,0

7
5

$
2
3
5
,2

5
3

$
2
0
9
,3

9
5

$
3
,6

7
3
,9

0
4

(3
)

S
ec

o
n
d
 F

ee
d
er

 S
er

v
ic

e
$
6
7
,0

3
0

$
1
4
3
,6

8
5

$
1
4
3
,6

8
5

$
1
4
3
,6

8
5

$
1
4
3
,6

8
5

$
1
1
5
,2

8
8

$
1
6
1
,1

9
0

$
1
0
1
,9

8
4

$
1
6
2
,2

4
0

$
2
0
8
,8

4
2

$
1
2
4
,0

4
0

$
2
1
6
,2

3
3

$
9
1
,8

4
6

$
1
,8

2
3
,4

3
3

(4
)

B
ac

k
-U

p
 D

is
tr

ib
u
ti

o
n
 

$
2
,7

0
1

$
5
,7

8
9

$
5
,7

8
9

$
5
,7

8
9

$
5
,7

7
0

$
5
,7

7
0

$
5
,7

7
0

$
5
,7

7
0

$
5
,7

7
0

$
5
,7

7
0

$
6
,1

0
2

$
6
,1

0
2

$
3
,5

5
4

$
7
0
,4

4
6

(5
)

D
is

tr
ib

u
ti

o
n
 O

p
ti

o
n
al

 D
em

an
d

$
2
8
3

$
1
,3

9
9

$
1
,6

8
4

$
3
,1

3
9

$
2
,7

8
5

$
3
,7

1
1

$
1
,8

2
2

$
1
,8

3
0

$
4
,8

7
1

$
5
,8

6
8

$
4
,6

0
1

$
4
0
4

$
1
1
0

$
3
2
,5

0
7

(6
)

D
is

tr
ib

u
ti

o
n
 D

em
an

d
 C

h
ar

g
e

$
1
,5

4
8
,4

3
2

$
3
,2

4
0
,4

5
3

$
3
,8

0
8
,5

7
9

$
4
,0

0
4
,6

9
4

$
4
,0

1
9
,7

5
2

$
3
,9

2
3
,9

4
5

$
3
,8

1
6
,9

3
9

$
3
,5

1
9
,6

9
5

$
3
,4

4
5
,2

2
9

$
3
,3

2
3
,6

2
4

$
3
,6

9
9
,1

2
9

$
3
,6

8
1
,9

0
6

$
2
,0

1
7
,4

2
2

$
4
4
,0

4
9
,7

9
9

(7
)

S
u
p
p
le

m
en

ta
l 
D

is
tr

ib
u
ti

o
n

$
8
,0

0
5

$
2
5
,5

3
2

$
2
3
,0

9
4

$
2
1
,3

6
6

$
1
5
,5

1
8

$
1
7
,6

1
7

$
1
4
,4

3
1

$
1
2
,2

6
4

$
1
3
,2

6
1

$
1
3
,2

0
8

$
7
,8

4
8

$
1
2
,4

5
5

$
5
,6

3
7

$
1
9
0
,2

3
6

(8
)

T
ra

n
sf

o
rm

er
 O

w
n
er

sh
ip

($
4
5
,9

0
4
)

($
9
2
,7

2
5
)

($
1
0
5
,6

6
6
)

($
1
2
3
,2

3
6
)

($
1
2
1
,4

5
2
)

($
1
1
8
,9

0
3
)

($
1
1
6
,4

2
4
)

($
1
0
5
,1

0
8
)

($
1
0
4
,0

4
3
)

($
1
0
5
,9

2
6
)

($
1
0
6
,8

0
5
)

($
1
0
9
,4

1
2
)

($
5
9
,3

5
6
)

($
1
,3

1
4
,9

6
0
)

(9
)

D
is

tr
ib

u
ti

o
n
 k

W
h
 C

h
ar

g
e

$
6
,1

2
5
,2

1
6

$
1
1
,6

3
3
,3

8
4

$
1
4
,9

4
4
,4

5
2

$
1
7
,9

6
7
,6

8
6

$
1
9
,8

4
2
,3

1
4

$
1
9
,0

6
1
,4

0
6

$
1
3
,8

7
0
,7

5
0

$
1
1
,7

7
4
,2

7
8

$
1
4
,5

0
2
,3

8
9

$
1
5
,9

9
9
,9

3
2

$
1
6
,4

8
0
,9

7
6

$
1
4
,6

5
4
,1

8
6

$
7
,8

3
3
,1

3
4

$
1
8
4
,6

9
0
,1

0
3

(1
0
)

M
in

im
u
m

 B
il
l 
P

ro
v
is

io
n

$
1
,3

6
1

$
2
,0

3
9

$
2
,5

4
7

$
2
,1

7
7

$
2
,8

6
2

$
2
,7

8
8

$
2
,8

6
2

$
2
,1

7
7

$
2
,7

7
9

$
3
,2

4
1

$
2
,7

6
9

$
3
,2

7
0

$
1
,6

7
2

$
3
2
,5

4
4

(1
1
)

1
%

 H
ig

h
 V

o
lt

ag
e 

M
et

er
in

g
 C

re
d
it

($
1
4
,6

8
8
)

($
2
8
,9

1
5
)

($
3
5
,6

7
6
)

($
3
8
,6

4
1
)

($
3
7
,3

9
8
)

($
3
3
,2

6
8
)

($
3
4
,2

1
3
)

($
2
4
,9

5
5
)

($
3
0
,1

5
3
)

($
2
0
,1

1
4
)

($
2
1
,1

0
9
)

($
2
8
,4

2
7
)

($
1
9
,1

7
2
)

($
3
6
6
,7

2
9
)

(1
2
)

A
M

R
 O

p
t 

O
u
t

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

(1
3
)

T
o

ta
l

$
1
0
,4

0
9
,7

2
3

$
2
0
,7

5
5
,2

5
5

$
2
4
,7

7
3
,6

4
2

$
2
7
,7

5
2
,4

4
2

$
2
9
,8

5
3
,1

1
9

$
2
8
,3

6
8
,8

8
8

$
2
3
,6

4
1
,6

8
7

$
2
1
,0

1
5
,3

7
5

$
2
3
,6

4
1
,3

3
9

$
2
5
,3

3
6
,9

1
3

$
2
6
,2

2
9
,6

8
6

$
2
4
,2

1
6
,0

5
7

$
1
3
,3

2
5
,7

0
4

$
2
9
9
,3

1
9
,8

3
0

(a
) 

p
ro

ra
te

d
 f

o
r 

u
sa

g
e 

o
n
 a

n
d
 a

ft
er

 A
p
ri

l 
1

(m
) 

p
ro

ra
te

d
 f

o
r 

u
sa

g
e 

p
ri

o
r 

to
 A

p
ri

l 
1

so
u
rc

e:
  

C
o

m
p
an

y
 b

il
li
n
g
 r

ec
o

rd
s

B
il
le

d
 R

ev
en

u
e 

b
y
 R

ev
en

u
e 

T
y
p
e 

an
d
 M

o
n
th

The Narragansett Electric Company
d/b/a National Grid
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Schedule NECO-1
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The Narragansett Electric Company

d/b/a National Grid

R.I.P.U.C. Docket No.____

FY2022 Electric Revenue Decoupling

Mechanism Reconciliation Filing

Schedule NECO-1

Page 5 of 7

Over/(Under)

Beginning Balance Charge/(Credit) Ending Balance Interest Rate Interest

(a) (b) (c) (d) (e)

(1) Apr-22 $225,468 $225,468 1.45% $272

(2) May-22 $225,740 $225,740 1.45% $273

(3) Jun-22 $226,013 $226,013 1.45% $273

(4) Jul-22 $226,286 ($18,857) $207,429 1.45% $262

(5) Aug-22 $207,691 ($18,881) $188,810 1.45% $240

(6) Sep-22 $189,050 ($18,905) $170,145 1.45% $217

(7) Oct-22 $170,362 ($18,929) $151,433 1.45% $194

(8) Nov-22 $151,627 ($18,953) $132,674 1.45% $172

(9) Dec-22 $132,846 ($18,978) $113,868 1.45% $149

(10) Jan-23 $114,017 ($19,003) $95,014 1.45% $126

(11) Feb-23 $95,140 ($19,028) $76,112 1.45% $103

(12) Mar-23 $76,215 ($19,054) $57,161 1.45% $81

(13) Apr-23 $57,242 ($19,081) $38,161 1.45% $58

(14) May-23 $38,219 ($19,109) $19,110 1.45% $35

(15) Jun-23 $19,145 ($19,145) ($0) 1.45% $12

(16) Total ($227,923) $2,467

(a) Beginning balance per Page 1, Line (3)

Prior month Column (c) + prior month Column (e)

(b) For July-2022, (Column (a)) ÷ 12).  For Aug-2022, (Column (a)) ÷ 11), etc.

(c) Column (a) + Column (b)

(d) Customer deposit rate

(e) [(Column (a) + Column (c)) ÷ 2] x (Column (d) ÷ 12)

For Over Recovery Incurred April 1, 2021 through March 31, 2022

The Narragansett Electric Company

Calculation of Estimated Interest During Refund Period

Rate Effective July 1, 2022 through June 30, 2023



The Narragansett Electric Company

d/b/a National Grid

R.I.P.U.C. Docket No.____

FY2022 Electric Revenue Decoupling

Mechanism Reconciliation Filing

Schedule NECO-1

Page 6 of 7

Reconciliation Period: April 2020 through March 2021

Recovery Period: July 1, 2020 through June 30, 2021

Source: Schedule DEG-1, Docket No. 5030

Beginning Balance: ($8,137,803)

Over/(Under) 

Beginning

Over/(Under) 

Ending Interest Interest Monthly

Ending Over/(Under) 

Recovery

Mo-Yr Balance Charge/(Credit) Balance Balance Rate Interest w/ Interest

(a) (b) (c) (d) (e) (f) (g)

(1) Apr-20 ($8,137,803) $0 ($8,137,803) ($8,137,803) 2.14% ($14,512) ($8,152,315)

(2) May-20 ($8,152,315) $0 ($8,152,315) ($8,152,315) 2.14% ($14,538) ($8,166,853)

(3) Jun-20 ($8,166,853) $0 ($8,166,853) ($8,166,853) 2.14% ($14,564) ($8,181,417)

(4) Jul-20 ($8,181,417) $330,910 ($7,850,507) ($8,015,962) 2.14% ($14,295) ($7,864,802)

(5) Aug-20 ($7,864,802) $926,107 ($6,938,695) ($7,401,749) 2.14% ($13,200) ($6,951,895)

(6) Sep-20 ($6,951,895) $744,239 ($6,207,656) ($6,579,776) 2.14% ($11,734) ($6,219,390)

(7) Oct-20 ($6,219,390) $649,256 ($5,570,134) ($5,894,762) 2.14% ($10,512) ($5,580,646)

(8) Nov-20 ($5,580,646) $605,288 ($4,975,358) ($5,278,002) 2.14% ($9,412) ($4,984,770)

(9) Dec-20 ($4,984,770) $675,774 ($4,308,996) ($4,646,883) 2.14% ($8,287) ($4,317,283)

(10) Jan-21 ($4,317,283) $741,779 ($3,575,504) ($3,946,394) 2.14% ($7,038) ($3,582,542)

(11) Feb-21 ($3,582,542) $724,049 ($2,858,493) ($3,220,518) 2.14% ($5,743) ($2,864,236)

(12) Mar-21 ($2,864,236) $694,616 ($2,169,620) ($2,516,928) 0.89% ($1,867) ($2,171,487)

(13) Apr-21 ($2,171,487) $633,699 ($1,537,788) ($1,854,638) 0.89% ($1,376) ($1,539,164)

(14) May-21 ($1,539,164) $569,256 ($969,908) ($1,254,536) 0.89% ($930) ($970,838)

(15) Jun-21 ($970,838) $696,922 ($273,916) ($622,377) 0.89% ($462) ($274,378)

(16) Jul-21 ($274,378) $479,893 $205,515 ($34,432) 0.89% ($26) $205,489

(17) Totals ($8,137,803) $8,471,788 ($128,496) $205,489

(a) Beginning balance per R.I.P.U.C. Docket No. 5030, Schedule DEG-1 Revised, Page 1, Line (3)

Prior month Column (g)

(b) per Company records

(c) Column (a) + Column (b)

(d) [Column (a) + Column (c)] ÷ 2

(e) Customer deposit rate

(f) [Column (d) x Column (e)] x 1/12

(g) Column (c) + Column (f)

(4) prorated for usage on and after July 1st

(16) prorated for usage prior to July 1st

The Narragansett Electric Company

Revenue Decoupling Mechanism Reconciliation

Recovery of RDM Under-Recovery

2020 RDM Year



The Narragansett Electric Company

d/b/a National Grid

R.I.P.U.C. Docket No.____

FY2022 Electric Revenue Decoupling

Mechanism Reconciliation Filing

Schedule NECO-1

Page 7 of 7

Reconciliation Period: April 2021 through March 2022

Recovery Period: July 1, 2021 through June 30, 2022

Source: Schedule DEG-1, Docket No. 5157

Beginning Balance: $2,948,694

Over/(Under) 

Beginning

Over/(Under) 

Ending Interest Interest Monthly

Ending Over/(Under) 

Recovery

Mo-Yr Balance Charge/(Credit) Balance Balance Rate Interest w/ Interest

(a) (b) (c) (d) (e) (f) (g)

(1) Apr-21 $2,948,694 $0 $2,948,694 $2,948,694 0.89% $2,187 $2,950,881

(2) May-21 $2,950,881 $0 $2,950,881 $2,950,881 0.89% $2,189 $2,953,070

(3) Jun-21 $2,953,070 $0 $2,953,070 $2,953,070 0.89% $2,190 $2,955,260

(4) Jul-21 $2,955,260 ($143,138) $2,812,122 $2,883,691 0.89% $2,139 $2,814,261

(5) Aug-21 $2,814,261 ($284,741) $2,529,520 $2,671,890 0.89% $1,982 $2,531,502

(6) Sep-21 $2,531,502 ($292,246) $2,239,256 $2,385,379 0.89% $1,769 $2,241,025

(7) Oct-21 $2,241,025 ($239,279) $2,001,746 $2,121,385 0.89% $1,573 $2,003,319

(8) Nov-21 $2,003,319 ($208,658) $1,794,661 $1,898,990 0.89% $1,408 $1,796,069

(9) Dec-21 $1,796,069 ($239,964) $1,556,105 $1,676,087 0.89% $1,243 $1,557,348

(10) Jan-22 $1,557,348 ($255,452) $1,301,897 $1,429,623 0.89% $1,060 $1,302,957

(11) Feb-22 $1,302,957 ($262,423) $1,040,533 $1,171,745 0.89% $869 $1,041,402

(12) Mar-22 $1,041,402 ($244,070) $797,333 $919,368 1.45% $1,111 $798,444

(13) Apr-22 $798,444 ($232,032) $566,412 $682,428 1.45% $825 $567,237

(14) May-22 $567,237 $0 $567,237 $567,237 1.45% $0 $567,237

(15) Jun-22 $567,237 $0 $567,237 $567,237 1.45% $0 $567,237

(16) Jul-22 $567,237 $0 $567,237 $567,237 1.45% $0 $567,237

(17) Totals $2,948,694 ($2,402,002) $20,545 $567,237

(a) Beginning balance per R.I.P.U.C. Docket No. 5157, Schedule DEG-1, Page 1, Line (3)

Prior month Column (g)

(b) per Company records

(c) Column (a) + Column (b)

(d) [Column (a) + Column (c)] ÷ 2

(e) Customer deposit rate

(f) [Column (d) x Column (e)] x 1/12

(g) Column (c) + Column (f)

(4) prorated for usage on and after July 1st

(16) prorated for usage prior to July 1st

The Narragansett Electric Company

Revenue Decoupling Mechanism Reconciliation

Refund of RDM Over-Recovery

2021 RDM Year
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The Narragansett Electric Company

d/b/a National Grid

R.I.P.U.C. Docket No.____

FY2022 Electric Revenue Decoupling

Mechanism Reconciliation Filing

Schedule NECO-2

Page 1 of 1

Net Unbilled 

Adjustments

Net Unbilled 

Adjustments Total Net Unbilled

Month Residential Commercial Adjustments

(a) (b) (c)

(1) Jan-21 ($12,826) ($2,732) ($15,558)

(2) Feb-21 ($66) ($559) ($625)

(3) Mar-21 $104 $2,432 $2,536

(4) Apr-21 $2,232 $814 $3,046

(5) May-21 $4,943 $1,721 $6,664

(6) Jun-21 $2,978 $3,924 $6,902

(7) Jul-21 $1,567 $552 $2,119

(8) Aug-21 ($802) $168 ($634)

(9) Sep-21 ($747) $283 ($464)

(10) Oct-21 ($1,293) ($309) ($1,602)

(11) Nov-21 ($2,302) ($1,390) ($3,692)

(12) Dec-21 ($1,227) ($1,809) ($3,036)

(13) Totals ($7,439) $3,095 ($4,344)

(a) - (b) From Company reports - (negative values are credits)

 (c) Sum of (a) through (b)

Unbilled Last Resort Service Billing Adjustments
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