
May 15, 2023 

BY HAND DELIVERY & ELECTRONIC MAIL 

Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI  02888 

RE: Rhode Island Energy Electric Revenue Decoupling Mechanism Reconciliation Filing 
Year Ending March 31, 2023 
Docket No. 23-16-EL 

Dear Ms. Massaro: 

On behalf of The Narragansett Electric Company d/b/a Rhode Island Energy (“Rhode 
Island Energy” or the “Company”), I have enclosed the Company’s annual Revenue Decoupling 
Mechanism (“RDM”) reconciliation for the 12-month period ending March 31, 2023. The 
Company submits this filing pursuant to the Company’s electric RDM Provision, R.I.P.U.C. No. 
2218, which the Rhode Island Public Utilities Commission (“PUC”) approved in Docket No. 
4770. Pursuant to the electric RDM Provision, the Company is required to submit its annual 
RDM reconciliation by May 15 of each year. The reconciliation compares the Annual Target 
Revenue to actual billed distribution revenue for the RDM year ending March 31, 2023. 

This filing includes the testimony and schedules of Mr. Tyler G. Shields and Ms. 
Stephanie A. Briggs. In their testimony, Mr. Shields and Ms. Briggs describe the RDM 
Provision and the reconciliation. The RDM reconciliation amount for the 12-month period 
ending March 31, 2023 is an under-recovery of $5,094,260. This amount was then adjusted by: 
(1) the under-recovery of $416,258 associated with customer bill credits provided to Rate Class 
A-60 customers during the period December 2022 through March 2023 in excess of the 
allocated Regional Greenhouse Gas Initiative (“RGGI”) funds; and (2) Estimated Interest during 
the recovery period of $123,379.  These adjustments result in a net collection from customers of 
$5,633,897 and a proposed RDM Adjustment Factor, that is a charge, of $0.00076 per kWh 
applicable to all customers, effective July 1, 2023.  The impact of the proposed RDM 
adjustment factor on a typical residential customer using 500 kWhs per month is an increase of 
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$0.42, or 0.3%, from $130.78 to $131.20.  The overall bill impacts associated with all of the rate 
changes the Company has proposed for effect July 1, 2023 are presented in Schedule NECO-4.  
The impacts of the proposed RDM Adjustment Factor as well as the proposed Performance 
Incentive Factor, Long-Term Contracting for Renewable Energy Recovery Factor, Arrearage 
Management Adjustment Factor, and Low-Income Discount Recovery Factor on a residential 
LRS customer using 500 kWh per month is a bill is an increase of $3.46, or 2.6%, from $130.78 
to $134.24. 

Thank you for your attention to this filing.  If you have any questions, please contact me 
at 401-709-3337. 

Very truly yours, 

Leticia C. Pimentel 

Enclosures 

cc: Leo Wold, Esq. 
John Bell, Division 
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I. Introduction and Qualifications1 

Tyler Shields 2 

Q. Please state your full name and business address. 3 

A. My name is Tyler G. Shields, and my business address is 280 Melrose Street, Providence, 4 

Rhode Island 02907. 5 

6 

Q. By whom are you employed and in what capacity? 7 

A. I am employed by the PPL Services Corporation (“Services Corporation”) as a Rates and 8 

Regulatory Specialist.  My current duties primarily pertain to revenue requirement and 9 

pricing support for the Narragansett Electric Company (the “Company”). 10 

11 

Q. Please describe your educational background and professional experience. 12 

A. In 2013, I earned a Bachelor of Arts in Economics from the University of Connecticut.  13 

In March 2015, I began my career as a pricing analyst at Granite Telecommunications in 14 

Quincy, Massachusetts.  In February 2017, I was promoted to product pricing team lead.  15 

My responsibilities included auditing customer accounts and maintaining the pricing and 16 

billing databases to ensure accuracy.  In January 2021, I was hired by Charles Stark 17 

Draper Laboratory as a Program Analyst where my duties included the creation of pricing 18 

proposals for prospective clients and the validation of financial data for key stakeholders 19 

on a weekly basis. In November 2022, I joined the Services Corporation in my current 20 

role.  21 
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1 

Q. Have you previously testified before the Rhode Island Public Utilities Commission 2 

(“PUC”)? 3 

A. No. 4 

5 

Stephanie A. Briggs 6 

Q. Please state your full name and business address. 7 

A. My name is Stephanie A. Briggs, and my business address is 280 Melrose Street, 8 

Providence, Rhode Island 02907. 9 

10 

Q. By whom are you employed and in what capacity? 11 

A. I am employed by the Services Corporation as a Senior Manager of Revenue and Rates. 12 

The Services Corporation provides administrative, management, and support services to 13 

PPL Corporation (“PPL”) and its subsidiary companies, including the Company.  My 14 

current duties include responsibility for revenue requirements and rates calculations for 15 

the Company.16 

17 

Q. Please describe your educational background and professional experience. 18 

A. In 2000, I received a Bachelor of Arts degree in Accounting from Bryant College.  In 19 

2004, I joined National Grid USA Service Company, Inc. (“NGSC”) as a Senior Analyst 20 

in the Accounting Department. In this position, I was responsible for supporting the 21 
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books and records of one of National Grid USA’s (“National Grid”) New York affiliates. 1 

In 2009, I joined NGSC’s Regulatory Accounting Group.  In 2011, I was promoted to 2 

Lead Specialist for Revenue Requirements supporting New York.  In 2017, I was 3 

promoted to Director of Revenue Requirements for New York. In July 2020, I became 4 

Director of Revenue Requirements for New England. On May 25, 2022, PPL Rhode 5 

Island Holdings, LLC, a wholly owned indirect subsidiary of PPL, acquired 100 percent 6 

of the outstanding shares of common stock of the Company from National Grid at which 7 

time I began working in my current position.8 

9 

Q. Have you previously testified before the PUC? 10 

A. Yes, I provided pre-filed direct testimony in numerous dockets, including the Company’s  11 

2022 Annual Retail Rate Filing, Docket No. 5234; the Company’s 2021 Performance 12 

Incentive Mechanism Factor Filing, as part of Docket No. 4770; the Fiscal Year 2022  13 

Electric Infrastructure, Safety, and Reliability Plan Annual Reconciliation Filing, Docket 14 

No. 5098; the Company’s 2022 Distribution Adjustment Charge Filing, Docket No. 22- 15 

13-NG; the Company’s Advanced Metering Functionality Business Case, Docket No. 22- 16 

49-EL; and Company’s Fiscal Year 2024 Electric Infrastructure, Safety, and Reliability 17 

Plan, Docket No. 22-53-EL.  I also have testified before the Massachusetts Department of 18 

Public Utilities and the New York Public Service Commission on behalf of the 19 

Company’s former affiliates as a revenue requirement witness in various proceedings. 20 

21 
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II. Purpose of Testimony1 

Q. What is the purpose of your testimony? 2 

A. The purpose of our testimony is to support the Company’s proposal for an RDM 3 

Adjustment Factor that is a charge of $0.00076 per kWh, applicable to all customers, 4 

effective July 1, 2023.  The calculation of the proposed RDM Adjustment Factor is 5 

presented in Schedule NECO-1, Page 1, and is designed to collect $5,633,897, which 6 

includes the under-recovery balance of $5,094,260 resulting from the RDM reconciliation 7 

for the year ending March 31, 2023 (“2023 RDM Year”).  8 

9 

As described in greater detail below, the Company is also requesting approval to recover 10 

from customers via the proposed RDM Adjustment Factor an additional $416,258, an 11 

amount which represents the customer bill credits provided to Rate Class A-60 customers 12 

during the period December 2022 through March 2023 in excess of the allocated 13 

Regional Greenhouse Gas Initiative (“RGGI”) Funds. 14 

15 

Our testimony also presents the status of the crediting to customers of the 2021 RDM 16 

Year over-recovery and the crediting of the 2022 RDM Year over-recovery resulting 17 

from each of those RDM Year’s reconciliations.  This filing is submitted in compliance 18 

with R.I. Gen. Laws § 39-1-27.7.1 (the “Decoupling Act”) and pursuant to the 19 

Company’s RDM Provision, R.I.P.U.C. No. 2218. 20 
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Q. Are you presenting any schedules in support of the Company’s proposal in this 1 

filing? 2 

A. Yes.  We are presenting the following four schedules in support of the Company’s 3 

proposal in this filing:  4 

Schedule NECO-1 RDM Adjustment Factor and RDM Reconciliations 5 

Schedule NECO-2 Net Unbilled LRS Billing Adjustments 6 

Schedule NECO-3 Typical Bills 7 

Schedule NECO-4 Typical Bills for all Proposed July 1, 2023 Factors 8 

9 

Q. Is the Company proposing changes to its Summary of Retail Delivery Service Rates 10 

tariff, R.I.P.U.C. No. 2095? 11 

A. No, not at this time.  In separate filings the Company has proposed to: (1) set the 12 

Performance Incentive Factor (“PIF”) to zero; (2) change the Long-Term Contracting for 13 

Renewable Energy (“LTC”) Recovery Factor; (3) set a new Arrearage Management 14 

Adjustment Factor (“AMAF”); and (4) set a new Low-Income Discount Recovery Factor 15 

(“LIDRF”). These other proposals in separate filings would, if approved, also take effect 16 

on July 1, 2023. Therefore, to avoid the confusion that may arise from filing multiple 17 

versions of the Summary of Retail Delivery Service Rates tariff, the Company will file a 18 

revised Summary of Retail Delivery Service Rates tariff that incorporates all rate changes 19 

effective July 1, 2023 once the PUC has ruled on these proposals. 20 
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III. RDM Reconciliation1 

Q. Please describe the Company’s RDM reconciliation. 2 

A. Pursuant to the RDM Provision, the Company is required to submit its annual RDM 3 

reconciliation by May 15 of each year for the fiscal year ending on March 31 (“RDM 4 

Year”).  The Company’s RDM reconciliation compares the Annual Target Revenue 5 

(“ATR”) to actual billed distribution revenue for the RDM Year.  The ATR is the annual 6 

distribution revenue requirement, as approved by the PUC in a general rate case, less any 7 

adjustments to that revenue requirement that have been approved by the PUC. The “RDM 8 

Reconciliation Amount” is the difference (either positive or negative) between the actual 9 

billed distribution revenue and the ATR for the RDM Year.  The RDM Reconciliation 10 

Amount, including interest at the rate paid on customer deposits, is the basis for the RDM 11 

Adjustment Factor.  The RDM Adjustment Factor is a uniform per-kWh charge or credit 12 

that is applicable to all customers and is typically effective for usage on and after July 1. 13 

14 

IV.  RDM Reconciliation for the 2023 RDM Year15 

A. Annual Target Revenue 16 

Q. Please describe the Company’s Annual Target Revenue. 17 

A. As stated above, the ATR is the annual distribution revenue requirement as approved by 18 

the PUC in a general rate case, less any adjustments to that revenue requirement that have 19 

been approved by the PUC.  The ATR for the 2023 RDM Year is $299,305,226, as 20 

shown on Page 4 of Schedule NECO-1.  This amount represents the ATR approved by 21 



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 23-16-EL
FY 2023 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESSES: SHIELDS & BRIGGS 

PAGE 7 OF 15

the PUC in the Company’s general rate case in Docket No. 4770 and is presented in the 1 

Company’s RDM Provision, R.I.P.U.C. No. 2218, on Page 3 for the period beginning 2 

September 1, 2020. 3 

4 

B. Billed Distribution Revenue 5 

Q. What is the annual billed distribution revenue for the 2023 RDM Year? 6 

A. As shown on Schedule NECO-1, Page 2, Column (c), Line (14), the annual billed 7 

distribution revenue for the 2023 RDM Year is $294,277,536. 8 

9 

Q. What is included in the annual billed distribution revenue? 10 

A. Billed distribution revenue represents revenue generated from the Company’s base 11 

distribution rates and includes: customer charges, distribution energy charges, 12 

distribution demand charges, high voltage metering and delivery credits under the 13 

Company’s general service rate classes, luminaire and pole charges under the Company’s 14 

street and area lighting rate classes, and revenue generated by the charges billed to 15 

customers who opt out of having an Automatic Meter Reading device at their homes, as 16 

provided under Section 10 of the Company’s Terms and Conditions for Distribution 17 

Service.  Billed distribution revenue is the revenue that supports the Company’s 18 

distribution cost of service.  Schedule NECO-1, Page 5, provides the detail behind billed 19 

distribution revenue. 20 

21 
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Q. Does the FY 2023 annual billed distribution revenue on NECO-1, Page 5, reflect the 1 

customer charge revenue that was deferred between October 2022 and March 2023? 2 

A. Yes, as shown on NECO-1, Page 5, Line (1)(b), the FY 2023 annual billed distribution 3 

revenue includes the amount of customer charge revenue that was deferred during the 4 

period October 2022 through March 2023.   5 

6 

C. RDM Reconciliation Amount 7 

Q. What is the RDM Reconciliation Amount for the 2023 RDM Year? 8 

A. As shown on Schedule NECO-1, Page 2, Line (16), the RDM Reconciliation Amount for 9 

the 2023 RDM Year is an under-recovery of $5,094,260.  This amount includes $39,804 10 

of interest based on the effective rates of interest paid on customer deposits during the 11 

2023 RDM Year, and represents interest accrued on the average balance at the end of the 12 

2023 RDM Year. 13 

14 

Q. What is the adjustment appearing in Column (e) on Page 2 of Schedule NECO-1? 15 

A. As discussed further in Section V below, the July 2022 adjustment reflected on Page 2 of 16 

Schedule NECO-1 of $26,766 represents the amount due to the Company associated with 17 

the credit of the 2021 RDM Year’s over-recovery of $2,948,694 after the completion of 18 

the billing of the RDM Adjustment Factor designed to credit this amount during the 19 

period July 2021 through June 2022. 20 

21 



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 23-16-EL
FY 2023 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESSES: SHIELDS & BRIGGS 

PAGE 9 OF 15

Q. What were the primary drivers of the under-recovery of Annual Target Revenue for 1 

the 2023 RDM Year? 2 

A. In general, actual kWh deliveries for the Company were slightly lower by approximately 3 

0.2% during the 2023 RDM Year than the forecast of kWh deliveries that was used in the 4 

rate design for base distribution rates in Docket No. 4770.   5 

6 

Q. Did the Company perform further analysis on the components of the variance?  If 7 

so, what did it show? 8 

A. Yes, the Company performed further analysis on customer class gigawatt-hour 9 

(“GWh”)1 deliveries to determine the drivers of the under-recovery of the ATR for the 10 

2023 RDM Year.  As shown in Table 1 below, comparing forecasted GWh used in the 11 

rate design in Docket No. 4770 and actual GWh for the 2023 RDM Year, the negative 12 

variances in the Commercial and Industrial customer classes were partially offset by the 13 

positive variance in actual vs forecast deliveries for the Residential customer class. 14 

1 One GWh is equivalent to 1,000,000 kWh. 
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Table 1 1 

Actual vs. Rate Year Forecast GWh Deliveries for 2023 RDM Year 2 

Total Residential Commercial Industrial 3 

RDM Year Actual 7,263.2 3,025.6 3,620.5 617.2 4 

Rate Year Forecast 7,280.0 2,937.6 3,658.2 684.2 5 

Increase/(Decrease) (16.8) 88.0 (37.7) (67.0) 6 

Percentage Increase/(Decrease) (0.2%) 3.0% (1.0%) (9.8%) 7 

8 

Estimated Components of Variance9 

Energy Efficiency (4.5%) (1.7%) (6.4%) (6.4%) 10 

Solar PV (0.8%) (2.7%) 0.6% 0.6% 11 

Electric Vehicles 0.4% 0.7% 0.2% 0.2% 12 

Weather (0.1%) (0.5%) 0.3% 0.3% 13 

Days Billed (0.3%) (0.3%) (0.3%) (0.3%) 14 

Rate Year Forecast Variance 0.8% 1.5% 0.3% 0.5% 15 

Underlying Growth  4.2% 6.1% 4.4% (4.6%) 16 

Total (0.2%) 3.0% (1.0%) (9.8%) 17 

18 

V.  Refund of the Reconciliation Amount for the 2021 RDM Year19 

Q. What is the final balance of the refund of the 2021 RDM Year over-recovery? 20 

A. The final balance of the refund of the 2021 RDM Year over-recovery is shown on 21 

Schedule NECO-1, Page 7.  Of the over-recovery of $2,948,694 to be credited to 22 

customers during the period July 1, 2021 through June 30, 2022, $2,996,909 was credited 23 
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to customers, leaving a negative balance of $26,766, including interest, to be collected 1 

from customers as of June 30, 2022.  This $26,766 balance is included as an adjustment 2 

in the 2023 RDM Year reconciliation in the month of July 2022.   3 

4 

VI. Refund of the Reconciliation Amount for the 2022 RDM Year5 

Q. What is the status of the refund of the 2022 RDM Year over-recovery? 6 

A. The status of the refund of the 2022 RDM Year over-recovery is shown on Schedule 7 

NECO-1, Page 8.  Of the $225,468 over-recovery to be credited to customers during the 8 

period July 1, 2022 through June 30, 2023, $190,756 has been credited to customers and 9 

$37,125 remains to be credited as of April 30, 2023.  The residual balance, either positive 10 

or negative, as of June 30, 2023, plus applicable interest, will be reflected as an 11 

adjustment in the RDM reconciliation for the 2024 RDM Year. 12 

13 

VII. RDM Adjustment Factor14 

Q. Please explain the calculation of the proposed RDM Adjustment Factor. 15 

A. The calculation of the proposed RDM Adjustment Factor is shown on Schedule NECO-1, 16 

Page 1.  The proposed RDM Adjustment Factor is designed to collect the under-recovery 17 

consisting of the RDM Reconciliation Amount plus the RGGI Excess Credit Recovery 18 

and estimated interest during the recovery period, which is calculated on Page 6 of 19 

Schedule NECO-1.  The total amount the Company is proposing to reflect in the RDM 20 

Adjustment Factor related to the RDM reconciliation under-recovery is $5,094,260, as 21 
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shown in Schedule NECO-1, Page 1, Line (1).  In addition, the RGGI Excess Credit 1 

Recovery amount of $416,258 on Line (3), is proposed to be recovered from customers 2 

through the RDM Adjustment Factor.  The combined amount, including interest, of 3 

$5,633,897 to be collected from customers on Line (6) is divided by forecasted kWh 4 

deliveries for the period July 1, 2023 through June 30, 2024 to arrive at the proposed 5 

RDM Adjustment Factor, a charge to customers of $0.00076 per kWh.  The currently 6 

effective RDM Adjustment Factor, which ends June 30, 2023, is a credit to customers of 7 

$0.00003 per kWh. 8 

9 

Q. Please describe the RGGI Excess Credit Recovery amount included in the RDM 10 

Adjustment Factor. 11 

A. In Docket No. 4978, the PUC directed the Company to provide electric bill credits to 12 

low-income customers enrolled in the A-60 rate class during the months of December 13 

2022 and January 2023 via the RGGI funds allocated to the Company in the amount of 14 

$3,858,150.  Per Tariff Provision No. 2261, if the amount of bill credits applied to 15 

customer accounts during December 2022 and January 2023 is less than the amount of 16 

RGGI funds allocated to the Company, the remaining amount was to be transmitted by 17 

the Company back to the Office of Energy Resources (“OER”).  If the amount of bill 18 

credits applied to customer accounts during December 2022 and January 2023 exceeded 19 

the amount of RGGI funds allocated to the Company, the Company shall recover such 20 

excess bill credit amounts from all electric distribution customers through the Company’s 21 
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2023 Electric RDM Reconciliation effective July 1, 2023.  Furthermore, in Docket Nos. 1 

22-50-EL and 23-02-EL, the PUC approved Tariff Nos. 2263 and 2265, respectively, for 2 

additional RGGI bill credits to A-60 rate class customers in the amount of $1.5 million 3 

per month for the months of February and March 2023. Tariff Nos. 2263 and 2265 4 

utilized the same methodology as Tariff No. 2261 with respect to the under-or-over-5 

distribution of bill credits by either payment back to OER or recovery through the 2023 6 

RDM filing, respectively.  The Company must reconcile each approval separately and 7 

cannot net the total period as any under distribution would have to be returned to OER.  8 

As shown on Schedule NECO-1, Page (3), the Company distributed customer bill credits 9 

in excess of the allocated RGGI funds for each month during the period December 2022 10 

through March 2023 resulting in a total distribution of excess credits equal to $416,258. 11 

This amount is included in the 2023 RDM Adjustment Factor calculation on Schedule 12 

NECO-1, Page 1, Line (3). 13 

14 

Q.  Please describe why the Net Unbilled LRS Billing Adjustment is $0 in the current 15 

year RDM. 16 

A. In past years, in accordance with the Last Resort Service Adjustment Provision and PUC 17 

Order No. 22444,2 the Company calculated a Revenue Adjustment to account for 18 

customers who left LRS during a pricing period to receive their electricity supply from a 19 

nonregulated power producer for the reconciliation period. This Revenue Adjustment was 20 

2 See Docket No. 4556 (written order issued June 21, 2016). 
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then reflected as an adjustment to the Revenue Decoupling Mechanism (“RDM”). 1 

However, since the Company received approval in Docket No. 23-03-EL to recover the 2 

LRS reconciliation balance from all customers, the Unbilled Last Resort Service Billing 3 

Adjustment, which is intended to shift costs to all customers, is not necessary for 4 

purposes of calculating the FY 2023 RDM reconciliation.5 

6 

VIII. Typical Bill Analysis7 

Q. Is the Company providing a typical bill analysis associated with the impact of the  8 

proposed RDM Adjustment Factor? 9 

A.   Yes.  The typical bill analysis is included as Schedule NECO-3.  The impact of the 10 

proposed RDM Adjustment Factor on a residential LRS customer using 500 kWh per 11 

month is a bill increase of $0.42, or 0.3%, from $130.78 to $131.20. 12 

13 

Q. What are the overall bill impacts associated with all of the rate changes the Company 14 

has proposed for effect July 1, 2023? 15 

A. The Company is presenting the impacts of the proposed RDM Adjustment Factor as well 16 

as the aforementioned PIF, LTC Recovery Factor, AMAF, and LIDRF in Schedule 17 

NECO-4.  The impact of these proposed factors on a residential LRS customer using 500 18 

kWh per month is a bill increase of $3.46, or 2.6%, from $130.78 to $134.24. 19 

20 
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IX. Conclusion 1 

Q. Does this conclude your testimony? 2 

A. Yes. 3 
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The Narragansett Electric Company

RDM Adjustment Factor Calculation
For the Period July 1, 2023 through June 30, 2024

(1) RDM Reconciliation - Under-Recovery ($5,094,260)

(2) Net Unbilled LRS Billing Adjustments $0

(3) Excess RGGI Credit Recovery ($416,258)

(4) Amount to be charged through RDM Adjustment Factor before Interest ($5,510,518)

(5) Plus: Estimated Interest During Recovery Period ($123,379)

(6) Amount to be charged through RDM Adjustment Factor ($5,633,897)

(7) Forecasted July 1, 2023 - June 30, 2024 kWh Deliveries 7,328,936,202

(8) Proposed RDM Adjustment Factor $0.00076

(1) Page 2, Line (16)
(2) Schedule NECO-2, Line (13)
(3) Page 3, Line (4)
(4) Line (1) + Line (2) + Line (3)
(5) Page 6, Line (16)
(6) Line (4) + Line (5)
(7) per Company Forecast
(8) Line (6) ÷ Line (7) x -1; truncated to 5 decimal places
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Mo-Yr

Over/(Under) 
Beginning 
Balance

Annual Target 
Revenue

Billed 
Distribution 

Revenue
Monthly 

Over/(Under) Adjustments

Ending 
Over/(Under) 

Balance
(a) (b) (c) (d) (e) (f)

(1) Apr-22 $0 $22,485,043 $9,552,865 ($12,932,178) ($12,932,178)
(2) May-22 ($12,932,178) $22,108,643 $21,401,000 ($707,643) ($13,639,821)
(3) Jun-22 ($13,639,821) $22,941,204 $22,566,645 ($374,559) ($14,014,380)
(4) Jul-22 ($14,014,380) $28,047,086 $27,458,385 ($588,701) ($26,766) ($14,629,847)
(5) Aug-22 ($14,629,847) $30,399,369 $31,906,666 $1,507,297 ($13,122,550)
(6) Sep-22 ($13,122,550) $27,352,936 $28,926,532 $1,573,596 ($11,548,954)
(7) Oct-22 ($11,548,954) $23,438,781 $23,144,772 ($294,009) ($11,842,962)

(8) Nov-22 ($11,842,962) $22,071,080 $21,857,867 ($213,214) ($12,056,176)

(9) Dec-22 ($12,056,176) $24,777,060 $22,578,588 ($2,198,473) ($14,254,648)

(10) Jan-23 ($14,254,648) $26,696,068 $26,032,740 ($663,329) ($14,917,977)

(11) Feb-23 ($14,917,977) $25,022,907 $23,216,780 ($1,806,127) ($16,724,104)

(12) Mar-23 ($16,724,104) $23,965,049 $23,118,467 ($846,582) ($17,570,686)

(13) Apr-23 ($17,570,686) $0 $12,516,230 $12,516,230 ($5,054,456)

(14) Totals $0 $299,305,226 $294,277,536 ($5,027,690) ($26,766) ($5,054,456)

(15) Interest ($39,804)

(16) Total Under-Recovery ($5,094,260)

(a)
(b) Page 4, Column (c)
(c) Page 5, Line (13)

(d) Column (c) - Column (b)
(e) July 2021: Page 7, Line (17), Column (g)
(f) Column (a) + Column (d) + Column (e)

(15)
(16) Line (14) + Line (15)

The Narragansett Electric Company

Previous month Column (f)

[(Beginning balance $0 + Ending balance ($5,054,456)) ÷ 2] x [(1.45% x 11/12) + (2.95% x 1/12)]

Revenue Decoupling Mechanism Reconciliation
For the Period April 1, 2022 through March 31, 2023
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Mo-Yr
Approved 

Funds
Credits Paid to 

Customers

Monthly 
Over/(Under) 

Recovery
(a) (b) (c)

(1) December 2022 & January 2023 $3,858,150 ($4,079,099) ($220,949)
(2) February 2023 $1,500,000 ($1,595,339) ($95,339)
(3) March 2023 $1,500,000 ($1,599,970) ($99,970)

(4) Totals $6,858,150 ($7,274,408) ($416,258)

(a) Funds approved for distribution per Docket Nos. 4978, 22-50-EL, and 23-02-EL
(b) Credits Paid to Customers
(c) Column (a) + Column (b)

The Narragansett Electric Company
Reconciliation of RGGI Fund Credits

For the Period December 1, 2022 through March 31, 2023
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(1) Annual Target Revenue $299,305,226

Rate Year kWh Monthly kWhs as
Allocated Monthly 

Annual
Deliveries % of total kWhs Target Revenue

(a) (b) (c)

(2) April 548,085,062              7.5% $22,485,043
(3) May 538,910,111              7.4% $22,108,643
(4) June 559,204,232              7.7% $22,941,204
(5) July 683,662,881              9.4% $28,047,086
(6) August 741,001,040              10.2% $30,399,369
(7) September 666,742,595              9.1% $27,352,936
(8) October 571,332,963              7.8% $23,438,781
(9) November 537,994,504              7.4% $22,071,080

(10) December 603,954,225              8.3% $24,777,060
(11) January 650,731,090              8.9% $26,696,068
(12) February 609,946,889              8.4% $25,022,907
(13) March 584,161,013              8.0% $23,965,049

(14) Total 7,295,726,605           100.0% $299,305,226

(1)

(a)

(b) Column (a) ÷ Column (a) total
(c) Line (1) x Column (b)

Revenue Decoupling Mechanism Reconciliation
Calculation of Allocated Monthly Annual Target Revenue per Docket No. 4770

The Narragansett Electric Company

R.I.P.U.C. Docket No. 4770, Compliance Attachment 9, Schedule 4-K, Page 2, Column (h), 
Line 8

Per Revenue Decoupling Mechanism Provision R.I.P.U.C. No. 2218. Annual Target 
Revenue effective September 1, 2020

For the Period April 1, 2022 through March 31, 2023
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Over/(Under)
Beginning Balance Charge/(Credit) Ending Balance Interest Rate Interest

(a) (b) (c) (d) (e)

(1) Apr-23 ($5,510,518) ($5,510,518) 2.95% ($13,547)
(2) May-23 ($5,524,065) ($5,524,065) 2.95% ($13,580)
(3) Jun-23 ($5,537,645) ($5,537,645) 2.95% ($13,613)
(4) Jul-23 ($5,551,258) $462,605 ($5,088,653) 2.95% ($13,078)
(5) Aug-23 ($5,101,731) $463,794 ($4,637,937) 2.95% ($11,972)
(6) Sep-23 ($4,649,909) $464,991 ($4,184,918) 2.95% ($10,859)
(7) Oct-23 ($4,195,777) $466,197 ($3,729,580) 2.95% ($9,742)
(8) Nov-23 ($3,739,322) $467,415 ($3,271,907) 2.95% ($8,618)
(9) Dec-23 ($3,280,525) $468,646 ($2,811,879) 2.95% ($7,489)

(10) Jan-24 ($2,819,368) $469,895 ($2,349,473) 2.95% ($6,353)
(11) Feb-24 ($2,355,826) $471,165 ($1,884,661) 2.95% ($5,212)
(12) Mar-24 ($1,889,873) $472,468 ($1,417,405) 2.95% ($4,065)
(13) Apr-24 ($1,421,470) $473,823 ($947,647) 2.95% ($2,912)
(14) May-24 ($950,559) $475,280 ($475,279) 2.95% ($1,753)
(15) Jun-24 ($477,032) $477,032 ($0) 2.95% ($586)

(16) Total $5,633,311 ($123,379)

(a) Beginning balance per Page 1, Line (4)
Prior month Column (c) + prior month Column (e)

(b) For July-2023, (Column (a)) ÷ 12).  For Aug-2023, (Column (a)) ÷ 11), etc.
(c) Column (a) + Column (b)
(d) Customer deposit rate
(e) [(Column (a) + Column (c)) ÷ 2] x (Column (d) ÷ 12)

For Under Recovery Incurred April 1, 2022 through March 31, 2023

The Narragansett Electric Company
Calculation of Estimated Interest During Recovery Period

Rate Effective July 1, 2023 through June 30, 2024
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Reconciliation Period: April 2021 through March 2022
Recovery Period: July 1, 2021 through June 30, 2022
Source: Schedule DEG-1, Docket No. 5157
Beginning Balance: $2,948,694

Over/(Under) 
Beginning

Over/(Under) 
Ending Interest Interest Monthly

Ending Over/(Under) 
Recovery

Mo-Yr Balance Charge/(Credit) Balance Balance Rate Interest w/ Interest
(a) (b) (c) (d) (e) (f) (g)

(1) Apr-21 $2,948,694 $0 $2,948,694 $2,948,694 0.89% $2,187 $2,950,881
(2) May-21 $2,950,881 $0 $2,950,881 $2,950,881 0.89% $2,189 $2,953,070
(3) Jun-21 $2,953,070 $0 $2,953,070 $2,953,070 0.89% $2,190 $2,955,260
(4) Jul-21 $2,955,260 ($143,138) $2,812,122 $2,883,691 0.89% $2,139 $2,814,261
(5) Aug-21 $2,814,261 ($284,741) $2,529,520 $2,671,890 0.89% $1,982 $2,531,502
(6) Sep-21 $2,531,502 ($292,246) $2,239,256 $2,385,379 0.89% $1,769 $2,241,025
(7) Oct-21 $2,241,025 ($239,279) $2,001,746 $2,121,385 0.89% $1,573 $2,003,319
(8) Nov-21 $2,003,319 ($208,658) $1,794,661 $1,898,990 0.89% $1,408 $1,796,069
(9) Dec-21 $1,796,069 ($239,964) $1,556,105 $1,676,087 0.89% $1,243 $1,557,348

(10) Jan-22 $1,557,348 ($255,452) $1,301,897 $1,429,623 0.89% $1,060 $1,302,957
(11) Feb-22 $1,302,957 ($262,423) $1,040,533 $1,171,745 0.89% $869 $1,041,402
(12) Mar-22 $1,041,402 ($244,070) $797,333 $919,368 1.45% $1,111 $798,444
(13) Apr-22 $798,444 ($232,032) $566,412 $682,428 1.45% $825 $567,237
(14) May-22 $567,237 ($214,844) $352,393 $459,815 1.45% $556 $352,949
(15) Jun-22 $352,949 ($228,126) $124,823 $238,886 1.45% $289 $125,112
(16) Jul-22 $125,112 ($151,937) ($26,825) $49,144 1.45% $59 ($26,766)

(17) Totals $2,948,694 ($2,996,909) $21,449 ($26,766)

(a) Beginning balance per R.I.P.U.C. Docket No. 5157, Schedule DEG-1, Page 1, Line (3)
Prior month Column (g)

(b) per Company records
(c) Column (a) + Column (b)
(d) [Column (a) + Column (c)] ÷ 2
(e) Customer deposit rate
(f) [Column (d) x Column (e)] x 1/12
(g) Column (c) + Column (f)

(4) prorated for usage on and after July 1st
(16) prorated for usage prior to July 1st

The Narragansett Electric Company
Revenue Decoupling Mechanism Reconciliation

Refund of RDM Over-Recovery
2021 RDM Year



The Narragansett Electric Company
d/b/a Rhode Island Energy

R.I.P.U.C. Docket No. 23-16-EL
FY2023 Electric Revenue Decoupling

Mechanism Reconciliation Filing
Schedule NECO-1

Page 8 of 8

Reconciliation Period: April 2022 through March 2023
Recovery Period: July 1, 2022 through June 30, 2023
Source: Schedule NECO-1, Docket No. 5258
Beginning Balance: $225,468

Over/(Under) 
Beginning

Over/(Under) 
Ending Interest Interest Monthly

Ending Over/(Under) 
Recovery

Mo-Yr Balance Charge/(Credit) Balance Balance Rate Interest w/ Interest
(a) (b) (c) (d) (e) (f) (g)

(1) Apr-22 $225,468 $0 $225,468 $225,468 1.45% $272 $225,740
(2) May-22 $225,740 $0 $225,740 $225,740 1.45% $273 $226,013
(3) Jun-22 $226,013 $0 $226,013 $226,013 1.45% $273 $226,286
(4) Jul-22 $226,286 ($16,059) $210,227 $218,257 1.45% $264 $210,491
(5) Aug-22 $210,491 ($33,836) $176,656 $193,574 1.45% $234 $176,890
(6) Sep-22 $176,890 ($23,697) $153,193 $165,041 1.45% $199 $153,392
(7) Oct-22 $153,392 ($19,258) $134,133 $143,763 1.45% $174 $134,307
(8) Nov-22 $134,307 ($15,285) $119,023 $126,665 1.45% $153 $119,176
(9) Dec-22 $119,176 ($16,746) $102,430 $110,803 1.45% $134 $102,564

(10) Jan-23 $102,564 ($18,838) $83,726 $93,145 1.45% $113 $83,839
(11) Feb-23 $83,839 ($22,467) $61,372 $72,606 1.45% $88 $61,460
(12) Mar-23 $61,460 ($14,983) $46,477 $53,969 2.95% $133 $46,610
(13) Apr-23 $46,610 ($9,588) $37,022 $41,816 2.95% $103 $37,125
(14) May-23 $37,125 $0 $37,125 $37,125 2.95% $0 $37,125
(15) Jun-23 $37,125 $0 $37,125 $37,125 2.95% $0 $37,125
(16) Jul-23 $37,125 $0 $37,125 $37,125 2.95% $0 $37,125

(17) Totals $225,468 ($190,756) $2,413 $37,125
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

(a) Beginning balance per R.I.P.U.C. Docket No. 5258, Schedule NECO-1, Page 1, Line (3)
Prior month Column (g)

(b) per Company records
(c) Column (a) + Column (b)
(d) [Column (a) + Column (c)] ÷ 2
(e) Customer deposit rate
(f) [Column (d) x Column (e)] x 1/12
(g) Column (c) + Column (f)

(4) prorated for usage on and after July 1st
(16) prorated for usage prior to July 1st

The Narragansett Electric Company
Revenue Decoupling Mechanism Reconciliation

Refund of RDM Over-Recovery
2022 RDM Year



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 23-16-EL
FY2023 ELECTRIC REVENUE DECOUPLING 

MECHANISM RECONCILIATION FILING 
WITNESSES: SHIELDS & BRIGGS 

Schedule NECO-2 

Net Unbilled Last Resort Service (LRS) 

 Billing Adjustments 



The Narragansett Electric Company
d/b/a Rhode Island Energy

R.I.P.U.C. Docket No. 23-16-EL
FY2023 Electric Revenue Decoupling

Mechanism Reconciliation Filing
Schedule NECO-2

Page 1 of 1

Net Unbilled 
Adjustments

Net Unbilled 
Adjustments Total Net Unbilled

Month Residential Commercial Adjustments
(a) (b) (c)

(1) Jan-22 $0 $0 $0
(2) Feb-22 $0 $0 $0
(3) Mar-22 $0 $0 $0
(4) Apr-22 $0 $0 $0
(5) May-22 $0 $0 $0
(6) Jun-22 $0 $0 $0
(7) Jul-22 $0 $0 $0
(8) Aug-22 $0 $0 $0
(9) Sep-22 $0 $0 $0

(10) Oct-22 $0 $0 $0
(11) Nov-22 $0 $0 $0
(12) Dec-22 $0 $0 $0

(13) Totals $0 $0 $0 

(a) - (b) Not applicable to the FY 2023 RDM
(c) Sum of (a) through (b)

Unbilled Last Resort Service Billing Adjustments



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 23-16-EL 
FY2023 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESSES: SHIELDS & BRIGGS 
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