
 
Andrew S. Marcaccio, Counsel 
PPL Services Corporation 
AMarcaccio@pplweb.com  

 

280 Melrose Street 
Providence, RI  02907 
Phone 401-784-7263 

 
 
 
 
December 7, 2023 

 
VIA ELECTRONIC MAIL 
 
 
Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI  02888 
 
RE:  Docket No. 23-34-EL – The Narragansett Company d/b/a Rhode Island Energy  

Electric Infrastructure, Safety & Reliability Plan  
Budgeting and Planning Processes  
Response to Record Request 

 
Dear Ms. Massaro: 
 

On behalf of The Narragansett Electric Company d/b/a Rhode Island Energy (the 
“Company”), enclosed is Rhode Island Energy’s response to the record request issued at the 
Public Utilities Commission’s technical session on November 27, 2023 in the above-referenced 
matter. 
 

Thank you for your attention to this filing. If you have any questions, please contact me 
at 401-784-4263. 

  
         Sincerely,  
 

                     
      

         Andrew S. Marcaccio 
Enclosures 
 
cc:  Docket No. 23-34-EL Service List 
  



The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-34-EL 
In Re:  Electric Infrastructure, Safety, and Reliability Plan 

Budgeting and Planning Processes 
Response to the Record Request  

Issued at the Commission’s Technical Session  
On November 27, 2023 

   
 

Prepared by or under the supervision of:  Stephanie Briggs and Brian Grzesiuk 

Record Request No. 1 
 

Request: 
 

At the technical session, the Commission asked if the AFUDC rate set in a rate case is fixed until 
the next rate case or updated annually for ISR purposes. 
Response: 
 
Allowance for funds used during construction (AFUDC) is calculated by determining a cost of 
capital, consisting of weighted debt and equity components. The AFUDC rate is not a fixed rate 
and can vary, depending on the Company’s short-term debt rate, and is updated monthly. Equity 
is fixed based on the last rate case and will continue to be until the next rate case.  Long-term 
debt is updated annually, using the prior calendar year-end balances. 
 
 

 

 

 

 

 

 

   



Certificate of Service 
 
I hereby certify that a copy of the cover letter and any materials accompanying this certificate was 
electronically transmitted to the individuals listed below.   
 
The paper copies of this filing are being hand delivered to the Rhode Island Public Utilities Commission 
and to the Rhode Island Division of Public Utilities and Carriers. 
 

 
___________________________________   December 7, 2023 
Joanne M. Scanlon      Date                                 
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