S

Andrew S. Marcaccio, Counsel 280 Melrose Street
PPL Services Corporation Providence, Rl 02907 %5
AMarcaccio@pplweb.com Phone 401-784-4263 Rhode Island Ene rqy

a PPL company

March 13, 2024

VIA ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, RI 02888

RE: Docket No. 23-48-EL — The Narragansett Electric Company d/b/a
Rhode Island Energy’s Proposed FY 2025 Electric Infrastructure, Safety, and
Reliability Plan
Supplemental Response to Division 7-13

Dear Ms. Massaro:
On behalf of The Narragansett Electric Company d/b/a Rhode Island Energy (the
“Company”), enclosed is the Company’s supplemental response to Division 7-13 in the above-

referenced matter.

Thank you for your attention to this transmittal. If you have any questions or concerns,
please do not hesitate to contact me at 401-784-4263.

Sincerely,

FHe A r—

Andrew S. Marcaccio
Enclosures

cc: Docket No. 23-48-EL Service List



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Responses to the Division’s Seventh Set of Data Requests

Issued on January 10, 2024

Division 7-13 — Supplemental, page 2
Revenue Requirements

Request:

Referring to Section 5, Attachment 2, Page 2, please provide workpapers supporting the amounts
in the “No Acquisition” Column.

Response:

Please see Attachment Division 7-13 for the requested information. The amounts in the “No
Acquisition” column can be found on the “Average ISR Rate Base after Deferred Tax Proration
Adjustment line” of each fiscal year’s revenue requirement. Also, these calculations can be
found on the green tabs towards the back of the Excel file that was submitted in the Company’s
filing on December 21, 2023.

Supplemental:

Please see Attachment Division 7-13-1 — Supplemental for the requested information, which has
been updated as explained below. The amounts in the “No Acquisition” column can be found on
the “Average ISR Rate Base after Deferred Tax Proration Adjustment line” of each fiscal year’s
revenue requirement in Attachment Division 7-13-1 — Supplemental, which shows the revenue
requirement calculation if the Acquisition had not taken place. On the attachment, the Company
has highlighted the cells that have input changes from the originally filed Attachment Division 7-
13. Also, these updated calculations can be found on the green tabs towards the back of the
Excel file that the Company is providing with this supplemental response.

The Company made an update to accumulated deferred income tax (“ADIT”) on Page 7,

Line 25, related to net operating loss (“NOL”) utilization in the FY23 hypothetical revenue
requirement calculation. PPL’s acquisition of the Company from National Grid occurred in
FY2023. Due to the transaction, National Grid recognized a tax gain, which allowed it to utilize
the Company’s entire NOL balance. The utilization of the entire balance was reflected all in one
year in the original filing of Attachment Division 7-13. Absent the transaction, it would have
taken the Company several years to utilize the NOL balance. As a result, to reflect an
appropriate “No acquisition” scenario to assist in the calculation of the hold harmless revenue
credit, the Company and the Division agreed to a 7-year NOL utilization period. This 7-year
NOL utilization period was based on an average of the Company’s historical taxable income
figures from years 2019-2021 per the Company’s FERC Form 1 reports. The taxable income in
the historical years chosen, reflected consistent results, absent tax repairs, and was a good
representation of future taxable income on which to utilize NOLs.

Prepared by or under the supervision of: Natalie Hawk



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Responses to the Division’s Seventh Set of Data Requests

Issued on January 10, 2024

Division 7-13 — Supplemental, page 2
Revenue Requirements

Increasing the NOL utilization period from 1 to 7 years will reduce the NOL utilization related
ADIT amounts in the FY24 and FY25 periods of the FY23 hypothetical revenue requirement that
was originally filed in Attachment Division 7-13. Consequently, the NOL ADIT adjustment
increases the average rate base in the FY25 period, which increases the impact of the
hypothetical revenue requirement as reflected in Attachment Division 7-13-1 — Supplemental
and decreases the hold harmless revenue credit. This change carries through to Section 5,
Attachment 1 (Revised), Section 5, Attachment 2 (Revised), Section 6: Rate Design and Rates
(Revised), and Section 7: Bill Impacts (Revised) which were originally filed as part of the
Proposed FY 2025 Electric Infrastructure, Safety, and Reliability Plan and are provided as
Attachment Division 7-13-2 — Supplemental, Attachment Division 7-13-3 — Supplemental,
Attachment Division 7-13-4 — Supplemental, and Attachment Division 7-13-5 — Supplemental,
respectively. The Company has highlighted the information that changed for all attachments
except for Attachments Division 7-13-4 — Supplemental and Division 7-13-5 — Supplemental.

Prepared by or under the supervision of: Natalie Hawk



Line
No.

S

13
14

15

17

Capital Investment Allowance
Non-Discretionary Capital

Discretionary Capital

Lesser of Actual Cumulative Non-Discretionary Capital Additions
or Spending, or Approved Spending

Total Allowed Capital Included in Rate Base

Depreciable Net Capital Included in Rate Base
Total Allowed Capital Included in Rate Base in Current Year

Retirements

Net Depreciable Capital Included in Rate Base

Change in Net Capital Included in Rate Base

Capital Included in Rate Base

Depreciation Expense
Incremental Capital Amount

The Narragansett Electric Company

d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan

Fiscal Year 2025 Revenue Requirement on FY 2018 Actual Incremental Capital Investment

Page 29 of 38, Line 4(a)

Line 3
Page 29 of 38 , Line 10 Col (a)
Year 1 = Line 4 - Line 5; then = Prior Year Line 6

Line 3

Year | = Line 7 - Line 8; then = Prior Year Line 9

The Narragansett Electric Company

d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-1 - Supplemental

NG PPL
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year  4/1/22-5/24/2022  5/25/22-3/31/23 Fiscal Year Fiscal Year
2018 2019 2020 2021 2022 2023 2023 2024 2025
(a) (b) © [C)] (e) U] @ (h) (i)
1,828,121
$14,638,256
$16,466,377 S0 S0 S0 S0 S0 S0 S0 S0
16,466,377 S0 S0 S0 S0 S0 S0 S0 S0
(85.245,072)
21,711,449 21,711,449 21,711,449 21,711,449 21,711,449 21,711,449 21,711,449 21,711,449 21,711,449
$16,466,377 S0 S0 S0 S0 S0 S0 S0 S0

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

S0
$16,466,377

Cost of Removal Page 29 of 38 , Line 7 .Col (a) $1,693,009 S0 S0 S0 S0 S0 S0 S0 S0

Total Net Plant in Service Year 1 = Line 9 + Line 10, Then = Prior year $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386
Deferred Tax Calculation:

Composite Book Depreciation Rate 1/ 3.40% 3.26% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%

number of days 54 311

Proration Percentage 14.79% 85.21%

Vintage Year Tax Depreciation:

Tax Depreciation and Year 1 Basis Adjustments Year 1 = Page 3 of 38, Line 29; then = Page 3 of 38, Column (b) $13,098,604 $527,752 $488,128 $451,575 $417,654 $57,161 $329,204 $357,342 $330,585

Cumulative Tax Depreciation-NG Year 1 = Line 16; then = Prior Year Line 17 + Current Year Line 16 $13,098,604 $13,626,356 $14,114,484 $14,566,059 $14,983,713 $15,040,874

Year 1 = Prior Year Line 17 + Current Year Line 16;

Cumulative Tax Depreciation-PPL then = Prior Year Line 18 + Current Year Line 16 $15,370,078 $15,727.420 $16,058,005

Book Depreciation Year 1 = Line 6 * Line 12 * 50% ; then = Line 6 * Line 12 $369,095 $707,793 $686,082 $686,082 $686,082 $101,503 $584,579 $686,082 $686,082

Cumulative Book Depreciation Year 1 = Line 19; then = Prior Year Line 20 + Current Year Line 19 $369,095 $1,076,888 $1,762,970 $2,449,051 $3,135,133 $3,236,636 $3,821,215 $4.,507,297 $5,193,379

Cumulative Book / Tax Timer Columns (a) through (f): Line 17 - Line 20, Then Line 18 - Line 20 $12,729,509 $12,549.468 $12,351,514 $12,117,008 $11,848,580 $11,804,238 $11,548,863 $11,220,123 $10,864,626

Less: Cumulative Book Depreciation at Acquisition Not Applicable if Acquisition doesn't take place

Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $11,548,863 $11,220,123 $10,864,626

Effective Tax Rate 2/ 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%

Columns (a) through (f): Line 21 * Line 24,

Deferred Tax Reserve Then Line 23 * Line 24 $2,673,197 $2,635,388 $2,593.818 $2,544,572 $2,488,202 $2,478,890 $2,425261 $2,356,226 $2,281,572

Less: FY 2018 Federal NOL (Generation) / Utilization Year | = Page 29 of 38, Line 15 ,Col (a) ; then = Prior Year Line 26 (52,998,499) (52,998,499) (52,998,499) (52,998,499) ($2,998,499) (52,998,499) (52,998,499) (52,998,499) (52,998,499)

Excess Deferred Tax Year 1= (Line 18 * 31.55% blended FY 18 tax rate) - Line 20, Then = Yearl $1,342,963 $1,342,963 $1,342,963 $1,342,963 $1,342,963 $1,342,963 $1,342,963 $1,342,963 $1,342,963

Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 27 $1.017,662 $979.853 $938,283 $889.036 $832,667 $823,355 $769.726 $700,691 $626,036
Rate Base Calculation:

Cumulative Incremental Capital Included in Rate Base Line 11 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386

Accumulated Depreciation -Line 20 ($369,095) (81,076,888) (81,762,970) (52,449,051) (83,135,133) (83,236,636) (83,821,215) (84,507,297) (85,193,379)

Deferred Tax Reserve ~Line 28 (81,017,662) ($979,853) ($938,283) ($889,036) ($832,667) ($823,355) ($769,726) ($700,691) ($626,036)

Year End Rate Base before Deferred Tax Proration Sum of Lines 29 through 31 $16,772,630 $16,102,645 $15.458,134 $14.821,298 $14,191,586 $14.,099.396 $13,568.445 $12,951,399 $12,339.971
Revenue Requirement Calculat

Average Rate Base before Deferred Tax Proration Adjustment Year 1 and 2 = 0; then Average of (Prior + Current Year Line 32) $8,386,315 $16,437.637 $15,780,389 $15,139,716 $14,506,442 $13,880,016 $13,880,016 $13,259,922 $12,645,685

Proration Adjustment Page 4 of 38 & Page do not print of 38 ($1,784) ($2,114) ($2,420) ($2,702) ($2,702) ($2,963) ($3,204)

Average ISR Rate Base after Deferred Tax Proration Line 33 + Line 34 $8.386,315 $16,437,637 $15,778.605 $15,137,602 $14,504,023 $13877.314 $13877.314 $13,256,959 $12,642,481

Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%

Proration Line 14 14.79% 85.21%

Cols (a) through (¢) and (j): L 35 * L 36;

Return and Taxes Cols (f) through (i): L 35 * L 36 * L 37 $690,194 $1,352,818 $1,298,579 $1,245,825 $1,193,681 $168,969 $973,134 $1,091,048 $1,040,476

Book Depreciation Line 19 $369,095 $707,793 $686,082 $686,082 $686,082 $101,503 $584,579 $686,082 $686,082

Annual Revenue Requirement Line 38 + Line 39 $1,059,288 $2,060,611 $1,984,661 $1,931,906 $1,879,763 $270,471 $1,557,714 $1,777,129 $1,726,558

Post-Acq

Increase in RR

1/ 3.4%, Composite Book Depreciation Rate approved per RIPUC Docket No. 4323, in effect until Aug 31,2018
3.16%, Composite Book Depreciation Rate for ISR plant, approved per RIPUC Docket No. 4770, effective on Sep 1, 2018, per Page 12 of 18
FY 19 Composite Book Depreciation Rate =3.4% x 5 /12 + 3.16% x 7/ 12
2/ The Federal Income Tax rate changed from 35% to 21% on Janurary 1, 2018 per the Tax Cuts and Jobs Act of 2017

Page 1 of 7
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The Narragansett Electric Company

d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2019 Actual Incremental Capital Investment

The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-1 - Supplemental

NG PPL
Fiscal Year Fiscal Year Fiscal Year Fiscal Year 4/1/22 - 5/24/2022  5/25/22 - 3/31/23 Fiscal Year Fiscal Year
2019 2020 2021 2022 EY 2023 2023 2024 2025
(@) (b) © (d) (e) (0 (@ (h)

Capital Investment Allowance

Non-Discretionary Capital $6,261,278

Discretionary Capital

Lesser of Actual Cumulative Non-Discretionary Capital

Additions or Spending, or Approved Spending $25.486.776

Total Allowed Capital Included in Rate Base (non-intangible) Page 29 of 38, Line 4(b) $31,748,054 S0 $0 $0 $0 $0 $0 $0
Depreciable Net Capital Included in Rate Base

Total Allowed Capital Included in Rate Base in Current Year Line 3, Column (a) $31,748,054 S0 $0 $0 $0 $0 $0 $0

Retirements Page 29 of 38 , Line 10 ,Col (b) (810.649.479) S0 $0 $0 $0 $0 $0 $0

Net Depreciable Capital Included in Rate Base Year 1 = Line 4 - Line 5; Then = Prior Year Line 6 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533
Change in Net Capital Included in Rate Base

Capital Included in Rate Base Line 3, Column (a) $31,748,054 $0 $0 $0 $0 $0 $0 $0

Depreciation Expense 50 S0 50 50 50 50 50 50

Incremental Capital Amount Year 1 (a) = Line 7 - Line 8; Then = Prior Year Line 9 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054

Cost of Removal Page 29 of 38 , Line 7 ,Col (b) $361,723

[Total Net Plant in Service Year 1 = Line 9 + Line 10, Then = Prior year $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777
Deferred Tax Calculation:

Composite Book Depreciation Rate As approved per RIPUC Docket No. 4323 and Docket No. 4770 1/ 3.26% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%

Number of days 54 311

Proration Percentage 14.79% 85.21%

Vintage Year Tax Depreciation:

Tax Depreciation and Year 1 Basis Adjustments Year 1 = Page 6 of 38, Line 28 Then = Page 6 of 38 Column (b) $9,877,791 $1,776,194 $1,642,838 $1,519.816 $207,959 $1,197,692 $1,300,344 $1,202,664

Cumulative Tax Depreciation-NG Year 1 = Line 16; then = Prior Year Line 17 + Current Year Line 16 $9,877,791 $11,653,985 $13,296,823 $14,816,638 $15,024,597

Year 1 = Prior Year Line 17 + Current Year Line 16;

Cumulative Tax Depreciation-PPL then = Prior Year Line 18 + Current Year Line 16 $16,222,289 $17,522,633 $18,725,298

Book Depreciation Year 1 = Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $691,080 $1,339,762 $1,339,762 $1,339,762 $198,211 $1,141,551 $1,339,762 $1,339,762

Cumulative Book Depreciation Year 1 = Line 19; then = Prior Year Line 20 + Current Year Line 19 $691,080 $2,030,842 $3,370,604 $4,710,366 $4,908,577 $6,050,128 $7,389,890 $8,729,652

Cumulative Book / Tax Timer Columns (a) through (e): Line 17 - Line 20, Then Line 18 - Line 20 $9,186,711 $9,623,143 $9,926,219 $10,106,272 $10,116,020 $10,172,161 $10,132,743 $9,995,646

Less: Cumulative Book Depreciation at Acquisition Not Applicable if Acquisition doesn't take place

Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $10,172,161 $10,132,743 $9,995,646

Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%

Deferred Tax Reserve Columns (a) through (e): Line 21 * Line 24, Then Line 23 * Line 24 $1,929,209 $2,020,860 $2,084,506 $2,122,317 $2,124,364 $2,136,154 $2,127,876 $2,099,086

Add: FY 2019 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15 ,Col (b) $991,622 $991,622 $991,622 $991,622 $991,622 $991,622 $991,622 $991,622

Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 26 $2,920,831 $3.012,482 $3.076,128 $3,113,939 $3,115,986 $3,127,776 $3,119.498 $3.090,707
Rate Base Calculation:

Cumulative Incremental Capital Included in Rate Base Line 11 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777 $32,109,777

Accumulated Depreciation ~Line 20 ($691,080) ($2,030,842) ($3,370,604) ($4,710,366) ($4,908,577) ($6,050,128) ($7.389,890) ($8,729,652)

Deferred Tax Reserve ~Line 27 ($2,920.831) ($3,012,482) ($3.076,128) ($3,113,939) ($3,115,986) ($3,127.776) ($3,119.498) ($3.090,707)

Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $28,497.866 $27,066.453 $25,663,045 $24,285.472 $24,085,214 $22,931,873 $21,600,389 $20,289.418
Revenue Requirement Calculation:

Year 1 = Current Year Line 31 + 2; Then = (Prior Year Line 31 + Current Year

Average Rate Base before Deferred Tax Proration Adjustment Line 31) +2 $14,248,933 $27,782,160 $26,364,749 $24,974,259 $23,608,673 $23,608,673 $22,266,131 $20,944,903

Proration Adjustment & Page do not print of 38 $0 S0 $0 ($522) (83,862) (83,862) ($4,811) (85,692)

Average ISR Rate Base after Deferred Tax Proration Line 32 + Line 33 $14,248,933 $27,782,160 $26,364,749 $24,973,737 $23,604,811 $23,604,811 $22,261,320 $20,939,212

Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%

Proration Percentage Line 14 14.79% 85.21%

Cols (a) through (d) and (i): L 34 * L 35;

Return and Taxes Cols (e) through (h): L 34 * L 35 * L 36 $1,172,687 $2,286,472 $2,169,819 $2,055,339 $287,410 $1,655,266 $1,832,107 $1,723,297

Book Depreciation Line 19 $691,080 $1,339,762 $1,339,762 $1,339,762 $198,211 $1,141,551 $1,339,762 $1,339,762

Annual Revenue Requirement Line 37 + Line 38 $1,863,767 $3,626,234 $3,509,581 $3,395,101 $485,621 $2,796,817 $3,171,869 $3,063,059

Revenue Requirement of Plant Year 1= Line 39%7/12, Then = Line 39 $1,087,197 $3,626,234 $3,500,581 $3,395,101 $485,621 $2,796,817 $3,171,869 $3,063,059

Revenue Requirement of Intangible Page 8 of 38, of FY19 Intg No Acq Tab Line32 $434,302 $705,779 $655.914 $617,127 $81.,808 $501,170 $550,625 $518,482

|R enue Re§ uirement Line 40 + Line 41 $1,521,500 $4,332,013 $4,165,495 $4,012,227 $567,429 $3,297,987 $3,722,494 $3,581,541

1/ 3.4%, Composite Book Depreciation Rate approved per RIPUC Docket No. 4323, in effect until Aug 31,2018
3.16%, Composite Book Depreciation Rate for ISR plant, approved per RIPUC Docket No. 4770, effective on Sep 1, 201
FY 19 Composite Book Depreciation Rate = 3.4% x 5 /12 +3.16% x 7/ 12

Page 2 of 7



Line
No.

1
2

N Wn AW

16
17

18

20

21
22

23
24
25

26
27

29

30
31

32

Capital Investment

Start of Rev. Req. Period
End of Rev. Req. Period

Investment Name

Work Order

Total Spend

In ServiceDate

Book AmortizationPeriod

Beginning Book Balance

Ending Book Balance
Average Book Balance

Deferred Tax Calculation:

Tax Amortizaton Period
Tax Expensing

Tax Bonus Rate

Bonus Depreciation

Beginning Acc. Tax Balance

Ending Acc. Tax Balance
Average Acc. Tax Balance

Beginning Acc. Dep. Balance
Ending Acc. Dep. Balance
Average Acc. Dep. Balance

Number of days
Proration Percentage

Average Book / Tax Timer
Effective Tax Rate
Deferred Tax Reserve

Rate Base Calculation:

Average Book Balance
Deferred Tax Reserve
Average Rate Base

Revenue Requirement Calculation:

Pre-Tax ROR

Return and Taxes
Book Depreciation

Annual Revenue Requirement

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-1 - Supplemental

Page 3 of 7

The Narrag tt Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan

Fiscal Year 2025 Revenue Requirement on FY 2019 Intangible Investment

FY Mar-2023 FY Mar-2023 FY Mar-2024 FY Mar-2025

(Apr-May (Jun 2022 - (Apr 2023 - (Apr 2024 -
Reference FY19 Total FY 20 Total FY 21 Total FY 22 Total 2022) Mar 2023) Mar 2024) Mar 2025)
(e)=(a)+(b) H=(d~+( H=(@+H O=+&  (@=m+@m  ©O=@) +(@ W=E+0 ©=W+Ww
NG PPL PPL PPL

09/01/18 04/01/19 04/01/20 04/01/21 04/01/22 05/25/22 04/01/23 04/01/24

03/31/19 03/31/20 03/31/21 03/31/22 05/24/22 03/31/23 03/31/24 03/31/25
Per Company's Book
Per Company's Book

$3,460,626 $3,460,626 $3,460,626 $3,460,626 $3,460,626 $3,460,626 $3,460,626 $3,460,626
Per Company's Book
Per Company's Book
Line 5 + Line 7 x month to Year End, 2019,2020,
2021 $3,378,230 $3,089,845 $2,595,470 $2,101,094 $1,606,719 $1,540,045 $1,112,344 $617,969
Line 5 + Line 7 x month to Year End, 2020 ,2021,
2022 $3,089,845 $2,595,470 $2,101,094 $1,606,719 $1,540,045 $1,112,344 $617,969 $123,594
(Line 8 + Line 9) + 2 $3,234,038 $2,842,657 $2,348,282 $1,853,907 $1,573,382 $1,326,195 $865,157 $370,781
Page 9 of 38
Per Tax Department $0 $0 $0 $0 $0 $0 $0 $0
Per Tax Department
Year 1 =(L.5-L.12) x L.13, Then =0 $0 $0 $0 $0 $0 $0 $0 $0
(L.5-L. 12-L.14)x (Y1 x0; Y2 x 33.33%; Y3 x
72.78%; Y4 x 92.59%, Y5 x 100%) $1,153,427 $1,153,427 $2,691,675 $3,204,194 $3,460,626 $3,460,626 $3,460,626 $3,460,626
(L.5-L.12-L.14) x (Y1 x 33.33%; Y2 x
77.78%; Y3 x 92.59%, Y4 x 100%) $1,153,427 $2,691,675 $3,204,194 $3,460,626 $3,460,626 $3,460,626 $3,460,626 $3,460,626
(Line 15 + Line 16) + 2 $1,153,427 $1,922,551 $2,947,934 $3,332,410 $3,460,626 $3,460,626 $3,460,626 $3,460,626
Line 5 - Line 8 $82,396 $370,781 $865,157 $1,359,532 $1,853,907 $1,920,581 $2,348,282 $2,842,657
Line 5 - Line 9 $370,781 $865,157 $1,359,532 $1,853,907 $1,920,581 $2,348,282 $2,842,657 $3,337,032
(Line 18 + Line 19) + 2 $226,589 $617,969 $1,112,344 $1,606,719 $1,887,244 $2,134,432 $2,595,470 $3,089,845
Line 17 - Line 20 $926,838 $1,304,582 $1,835,590 $1,725,691 $232,774 $1,129,991 $865,157 $370,781
Line 23 x Line 24 $194,636 $273,962 $385,474 $362,395 $48,883 $237,298 $181,683 $77,864
Line 10 $3,234,038 $2,842,657 $2,348,282 $1,853,907 $232,774 $1,129,991 $865,157 $370,781
Line 25 $194,636 $273,962 $385,474 $362,395 $48,883 $237,298 $181,683 $77,864
Line 26 - Line 27 $3,039,402 $2,568,695 $1,962,808 $1,491,512 $183,892 $892,693 $683,474 $292,917
year 1 = Page 37 of 38, Line 27, column (e)x7+12
Then = Page 37 of 38, Line 27(e)
Line 28 x Line 29 $145,917 $211,404 $161,539 $122,751 $15,134 $73,469 $56,250 $24,107
Line 9 - Line 8 $288,386 $494,375 $494,375 $494,375 $66,674 $427,701 $494,375 $494,375
Line 30 + Line 31 $434,302 $705,779 $655,914 $617,127 $81,808 $501,170 $550,625 $518,482
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The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan

The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2020 Actual Incremental Capital Investment

NG PPL
Fiscal Year Fiscal Year Fiscal Year 4/1/22 - 5/24/2022 5/25/22-3/31/23 Fiscal Year Fiscal Year
2020 2021 2022 FY 2023 2024 2025
(a) (b) @ (© ® (2)

Capital Investment Allowance

Non-Discretionary Capital $27,837,942

Discretionary Capital

Lesser of Actual Cumulative Non-Discretionary Capital Additions or

Spending, or Approved Spending $39.597.335

Total Allowed Capital Included in Rate Base Page 29 of 38, Line 4(c) $67,435,277 $0 $0 $0 $0 $0 $0
Depreciable Net Capital Included in Rate Base

Total Allowed Capital Included in Rate Base in Current Year Line 3 $67,435.277 $0 $0 $0 $0 $0 $0

Retirements Page 29 of 38 , Line 10 ,Col (c) $4,015,632 $0 $0 $0

Net Depreciable Capital Included in Rate Base Year 1 = Line 4 - Line hen = Prior Year Line 6 $63,419,645 $63,419,645 $63,419,645 $63,419,645 $63,419,645 $63,419,645 $63,419,645
Change in Net Capital Included in Rate Base

Capital Included in Rate Base Line 3 $67,435.277 $0 $0 $0 $0 $0 $0

Depreciation Expense Page 33 of 38, Line 41, Col (d) x7 +12 $29,112,370 $0 $0 $0 $0

Incremental Capital Amount Year | = Line 7 - Line 8; then = Prior Year Line 9 $38,322,907 $38,322,907 $38,322,907 $38,322,907 $38,322,907 $38,322,907 $38,322,907

Cost of Removal Page 29 of 38 , Line 7 ,Col () $11,332,719

Total Net Plant in Service Year 1 = Line 9 + Line 10, Then = Prior year $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625
Deferred Tax Calculation:

Composite Book Depreciation Rate Page 31 of 38, Line 3, Col (¢) 1/ 3.16% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%

Number of days 54 311

Proration Percentage 14.79% 85.21%

Vintage Year Tax Depreciation:

Tax Depreciation and Year 1 Basis Adjustments Year 1 = Page 11 of 38, Line 28, Then = Page 11 of 38, Column (d) $23,504,007 $4,305,759 $3,982,484 $545,069 $3,139,192 $3,407,508 $3,152,229

Year 1 = Line 16; then = Prior Year Line 17 + Current Year
Cumulative Tax Depreciation-NG Line 16 $23,504,007 $27,809,766 $31,792,250 $32,337,319
Year 1 = Prior Year Line 17 + Current Year Line 16;
Cumulative Tax Depreciation-PPL then = Prior Year Line 18 + Current Year Line 16 $35,476,510 $38,884,019 $42,036,247
Book Depreciation Year | = Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $1,002,030 $2,004,061 $2,004,061 $296,491 $1,707,570 $2,004,061 $2,004,061
Year 1 = Line 19;
Cumulative Book Depreciation then = Prior Year Line 20 + Current Year Line 19 $1,002,030 $3,006,091 $5,010,152 $5,306,643 $7,014,213 $9,018,274 $11,022,334
Columns (a) through (d): Line 17 - Line 20,

Cumulative Book / Tax Timer Then Line 18 - Line 20 $22,501,976 $24,803,674 $26,782,098 $27,030,675 $28,462,298 $29,865,745 $31,013,913

Less: Cumulative Book Depreciation at Acquisitior Not Applicable if Acquisition doesn't take place

Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $28,462,298 $29,865,745 $31,013,913

Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%

Columns (a) through (d): Line 21 * Line 24,

Deferred Tax Reserve Then Line 23 * Line 24 $4,725,415 $5,208,772 $5,624,241 $5,676,442 $5,977,082 $6,271,806 $6,512,922

Add: FY 2020 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15, Col (c) ($1,462,980) ($1,462,980) (S1,462,980) ($1,462,980) (S1,462,980) ($1,462,980) (S1,462,980)

Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 26 $3,262,435 $3,745,791 $4,161,260 $4,213 461 $4,514,102 $4,808,826 $5,049,941
Rate Base Calculation:

Cumulative Incremental Capital Included in Rate Base Line 11 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625

Accumulated Depreciation -Line 20 ($1,002,030) ($3,006,091) (85,010,152) (85,306,643) (87,014,213) (89,018,274) (S11,022,334)

Deferred Tax Reserve -Line 27 (83,262,435) (83,745,791) (84,161,260) ($4,213,461) (84,514,102) ($4,808,826) (85.049.941)

Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $45,391,160 $42,903,743 $40,484,213 $40,135,521 $38,127,310 $35,828,526 $33,583,350
Revenue Requirement Calculation:

urrent Year Line 31 * Page 16 of 38, Line 16, Col(c); Then

Average Rate Base before Deferred Tax Proration Adjustment (Prior Year Line 31 + Current Year Line 31) + 2 $16,573,333 $44,147,452 $41,693,978 $39,305,762 $39,305,762 $36,977,918 $34,705,938

Proration Adjustment , Line 41, Column (h) $30,912 $18,700 $17,833 $15,145 $15,145 $12,650 $10,349

Average ISR Rate Base after Deferred Tax Proratior Line 33 + Line 34 $16,604,245 $44,166,151 $41,711,811 $39,320,907 $39,320,907 $36,990,568 $34,716,287

Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%

Proration Line 14 14.79% 85.21%

Cols (a) through (c) and (h): L 34 * L 35;

Return and Taxes Cols (d) through (g): L 34 * L 35 * L 36 $1,366,529 $3,634,874 $3,432,882 $478,767 $2,757,344 $3,044,324 $2,857,150

Book Depreciation Line 19 $1,002,030 $2,004,061 $2,004,061 $296,491 $1,707,570 $2,004,061 $2,004,061

[Annual Revenue Requirement Tinc 37 + Line 38 52,368,560 35,638,035 $5,436,943 $775,258 $4,464,913 35,048,385 54,861,211

Docket No. 4915, FY 2020 Electric ISR Reconciliation, Page 9, Line 29
2020 Tax True Up

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (¢))
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The Narragansett Electric Company

d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan

Fiscal Year 2025 Revenue Requirement on FY 2021 Actual Incremental Capital Investment

Page 5 of 7

NG PPL
Fiscal Year Fiscal Year 4/1/22 - 5/24/2022  5/25/22 - 3/31/23 Fiscal Year Fiscal Year
2021 2022 FY 2023 2023 2024 2025
(@) (b) (©) (d (e) ()

Capital Investment Allowance

Non-Discretionary Capital $35,318,912

Discretionary Capital

Lesser of Actual Cumulative Non-Discretionary Capital Additions or

Spending, or Approved Spending (non-intangible) $80,041.254

Total Allowed Capital Included in Rate Base (non-intangible) Page 29 of 38, Line 4(d) $115,360,166 $0 $0 $0 $0 $0
Depreciable Net Capital Included in Rate Base

Total Allowed Capital Included in Rate Base in Current Year Line 3 $115,360,166 S0 $0 S0 $0 S0

Retirements Page 29 of 38 , Line 10 ,Col (d) $21,996,026 S0 $0 S0 $0 S0

Net Depreciable Capital Included in Rate Base Year 1 = Line 4 - Line 5; Then = Prior Year Line 6 $93,364,140 $93,364,140 $93,364,140 $93,364,140 $93,364,140 $93,364,140
Change in Net Capital Included in Rate Base

Capital Included in Rate Base Line 3 $115,360,166 S0 $0 S0 $0 S0

Depreciation Expense Page 33 of 38, Line 41, Col (d) x5 +12+ Line 62 Column (d) x7 <12 $49.906,920 S0 $0 S0 $0 S0

Incremental Capital Amount Year 1 = Line 7 - Line 8; Then = Prior Year Line 9 $65,453,245 $65,453,245 $65,453,245 $65,453,245 $65,453,245 $65,453,245

Cost of Removal Page 29 of 38 , Line 7 ,Col (d) $10,232,810

[Total Net Plant in Service Line 9 + Line 10 $75,686,055 $75,686,055 $75,686,055 $75,686,055 $75,686,055 $75,686,055
Deferred Tax Calculation:

Composite Book Depreciation Rate Page 31 of 38, Line 3, Col ( ¢) 1/ 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%

Number of days 54 311

Proration Percentage 14.79% 85.21%

Vintage Year Tax Depreciation:

Year 1 = Page 14 of 38, Line 28, Column (a), Then = Line Page 14 of
Tax Depreciation and Year 1 Basis Adjustments 38, Column (d) $44,175,121 $6,372,048 $871,935 $5,021,702 $5,452,299 $5,042,736
Year 1 = Line 16; then = Prior Year Line 17 + Current Year
Cumulative Tax Depreciation-NG Line 16 $44,175,121 $50,547,169 $51,419,105
Year 1 = Prior Year Line 17 + Current Year Line 16;
Cumulative Tax Depreciation-PPL then = Prior Year Line 18 + Current Year Line 16 $56,440,807 $61,893,105 $66,935,841
Book Depreciation year 1 =Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $1,475,153 $2,950,307 $436,484 $2,513,823 $2,950,307 $2,950,307
Year 1 = Line 19;
Cumulative Book Depreciation then = Prior Year Line 20 + Current Year Line 19 $1,475,153 $4.425,460 $4,861,944 §7,375,767 $10,326,074 $13,276,381
Columns (a) through (c): Line 17 - Line 20,

Cumulative Book / Tax Timer Then Line 18 - Line 20 $42,699,968 $46,121,709 $46,557,161 $49,065,040 $51,567,031 $53,659.461

Less: Cumulative Book Depreciation at Acquisition Not Applicable if Acquisition doesn't take place 3/

Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $49,065,040 $51,567,031 $53,659.461

Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%

Columns (a) through (c): Line 21 * Line 24,

Deferred Tax Reserve Then Line 23 * Line 24 $8,966,993 $9,685,559 $9,777,004 $10,303,658 $10,829,077 $11,268,487

Add: FY 2021 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15, Col (d) ($5,639,147) (85,639,147) ($5,639,147) (85,639,147) ($5,639,147) (85,639,147)

Net Deferred Tax Reserve beforee Proration Adjustment Sum of Lines 25 through 26 $3,327,846 $4,046.411 $4,137,856 84,664,511 $5,189,929 $5,629,339
Rate Base Calculation:

Cumulative Incremental Capital Included in Rate Base Line 11 §75,686,055 $75,686,055 §75,686,055 $75,686,055 §75,686,055 $75,686,055

Accumulated Depreciation “Line 20 ($1,475,153) ($4,425,460) ($4,861,944) (87,375,767) (510,326,074) ($13,276,381)

Deferred Tax Reserve -Line 27 ($3,327,846) (34,046.411) ($4,137.856) (84,664.511) ($5,189,929) (85,629.339)

Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $70,883,056 $67,214,184 866,686,255 $63,645,777 $60,170,052 $56,780,335
Revenue Requirement Calculation:

Year 1 = Current Year, Line 31 * 50%; Then = (Prior Year Line 31 +

Average Rate Base before Deferred Tax Proration Adjustment Current Year Line 31) + 2 $35,441,528 $69,048,620 $65,429,980 $65,429,980 $61,907,915 $58,475,194

Proration Adjustment , Linc 41 $16,539 $30.843 $26,530 $26,530 $22,552 $18.861

Average ISR Rate Base after Deferred Tax Proration Line 32 + Line 33 $35,458,067 $69.079,462 $65.456,511 $65.456,511 $61,930.467 $58,494,054

Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%

Proration Line 14 14.79% 85.21%

Cols (a),(b) and (): L 34 * L 35;

Return and Taxes Cols (c) through (f): L 34 * L35 * L 36 $2,918,199 $5,685,240 $796,991 $4,590,080 $5,096,877 $4,814,061

Book Depreciation Line 19 $1,475,153 $2,950,307 $436,484 $2,513,823 $2,950,307 $2,950,307

Revenue Requirement of Intangible Assets

Annual Revenue Requirement Line 37 + Line 38 + Line 39 $4,393,352 $8,635,547 $1,233,475 $7,103,903 $8,047,184 $7,764,367

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (¢))
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The Narragansett Electric Company
d/b/a National Grid
Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2022 Actual Incremental Capital Investment

NG PPL
Line Fiscal Year 4/1/22 - 5/24/2022  5/25/22 - 3/31/23 Fiscal Year Fiscal Year
No. 2022 FY 2023 FY 2023 2024 2025
(@) (b) (©) (d) (e)

Capital Investment Allowance

1 Non-Discretionary Capital Docket 5098, P 29 of 29. Line 1(a) $44,263,589
Discretionary Capital
2 Lesser of Actual Cumulative Non-Discretionary Capital Additions or
Spending, or Approved Spending (non-intangible) Docket 5098, P 29 of 29. Line 2(a) $42,200,430 $0

3 Total Allowed Capital Included in Rate Base (non-intangible) Page 29 of 38, Line 4(e) $86,464,019 $0 $0 $0 $0

Depreciable Net Capital Included in Rate Base
4 Total Allowed Capital Included in Rate Base in Current Year Line 3 $86,464,019 $0 $0 $0 $0
5 Retirements Page 29 of 38 , Line 10 ,Col (e) $34,853,004 $0 $0 $0 $0
6 Net Depreciable Capital Included in Rate Base Year I =Line 4 - Line 5; Then = Prior Year Line 6 $51,611,015 $51,611,015 $51,611,015 $51,611,015 $51,611,015

Change in Net Capital Included in Rate Base
7 Capital Included in Rate Base Line 3 $86,464,019 $0 $0 $0 $0
8 Depreciation Expense Page 33 of 38, Line 62, Col (d) $49,906,920 $0 $0 $0 $0
9 Incremental Capital Amount Year 1 = Line 7 - Line 8; Then = Prior Year Line 9 $36,557,099 $36,557,099 $36,557,099 $36,557,099 $36,557,099
10 Cost of Removal Page 29 of 38, Line 7 ,Col (e) $7,600,505 $0 $0 $0 $0
11 |Total Net Plant in Service Line 9 + Line 10 $44,157,603 $44,157,603 $44,157,603 $44,157,603 $44,157,603

Deferred Tax Calculation:
12 Composite Book Depreciation Rate Page 31 of 38, Line 3, Col (¢) 1/ 3.16% 3.16% 3.16% 3.16% 3.16%
13 Number of days 54 311
14 Proration Percentage 14.79% 85.21%
15 Vintage Year Tax Depreciation:

Year 1 = Page 18 of 38, Line 27, Column (a), Then = Line Page
16 Tax Depreciation and Year 1 Basis Adjustments 18 of 38 , Column (e) $41,638,714 $649.,462 $3,740,422 $4,060,293 $3,756,243
Year 1 = Line 16; then = Prior Year Line 17 + Current Year
17 Cumulative Tax Depreciation-NG Line 16 $41,638,714 $42,288,176
Year 1 = Prior Year Line 17 + Current Year Line 16;
18 Cumulative Tax Depreciation-PPL then = Prior Year Line 18 + Current Year Line 16 $46,028,598 $50,088,891 $53,845,134
19 Book Depreciation year 1 =Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $815,454 $241,285 $1,389,623 $1,630,908 $1,630,908
Year 1 = Line 19;
20 Cumulative Book Depreciation then = Prior Year Line 20 + Current Year Line 19 $815,454 $1,056,739 $2,446,362 $4,077,270 $5,708,178
21 Cumulative Book / Tax Timer Columns (a) and (b): Line 17 - Line 20, Then Line 18 - Line 20 $40,823,260 $41,231,437 $43,582,236 $46,011,621 $48,136,956
22 Less: Cumulative Book Depreciation at Acquisition Not Applicable if Acquisition doesn't take place 3/
23 Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $43,582,236 $46,011,621 $48,136,956
24 Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00%
Columns (a) through (b): Line 21 * Line 24, Then Line 23 *

25 Deferred Tax Reserve Line 24 $8,572,885 $8,658,602 $9,152,270 $9,662,440 $10,108,761
26 Add: FY 2022 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15, Col (e) ($3.602,966) ($3,602,966) ($3,602,966) ($3.602,966) ($3.602,966)
27 Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 26 $4,969,918 $5,055,636 $5,549,304 $6,059,474 $6,505,795

Rate Base Calculation:
28 Cumulative Incremental Capital Included in Rate Base Line 11 $44,157,603 $44,157,603 $44,157,603 $44,157,603 $44,157,603
29 Accumulated Depreciation ~Line 20 ($815,454) ($1,056,739) ($2,446,362) ($4,077,270) ($5,708,178)
30 Deferred Tax Reserve -Line 27 ($4,969.918) ($5.055,636) ($5.549.304) (36,059.474) ($6,505,795)
31 Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $38,372,231 $38,045,228 $36,161,938 $34,020,859 $31,943,630

Revenue Requirement Calculation:

Year 1 = Current Year, Line 31 * 50%; Then = (Prior Year Line
32 Average Rate Base before Deferred Tax Proration Adjustment 31 + Current Year Line 31) +2 $19,186,115 $37,267,084 $37,267,084 $35,091,398 $32,982,244
Columns (a) through (e) see , Line 41;
33 Proration Adjustment Column (f) see Page do not print of 38, Line 41 $13,204 $24,869 $24,869 $21,898 $19,157
34 Average ISR Rate Base after Deferred Tax Proration Line 33 + Line 34 $19,199,320 $37,291,953 $37,291,953 $35,113,296 $33,001,402
35 Pre-Tax ROR Page 37 of 38, Line 33 8.23% 8.23% 8.23% 8.23% 8.23%
36 Proration Line 14 14.79% 85.21%
Cols (a) and (f): L 34 * L 35;

37 Return and Taxes Cols (b) through (e): L 34 * L 35 * L 36 $1,580,104 $454,063 $2,615,065 $2,889,824 $2,716,015
38 Book Depreciation Line 19 $815.454 $241,285 $1,389,623 $1,630,908 $1,630,908
39 IAnnual Revenue Requirement Line 37 + Line 38 $2,395,558 $695,348 $4,004,688 $4,520,732 $4,346,923

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col
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Fiscal Year 2025 Revenue Requirement on FY 2023 Actual Incr 1 Capital In
NG PPL
4/1/22 - 5/24/2022 5/25/22 - 3/31/23 Fiscal Year Fiscal Year
2023 2023 2024 2025
(a) (b) (c) (d)
Capital Investment Allowance
Non-Discretionary Capital Page do not print of 38, Line 1 $6,130,225 $35,305,558
Discretionary Capital
Lesser of Actual Cumulative Non-Discretionary Capital Additions or
Spending, or Approved Spending (non-intangible) Page do not print of 38, Line 13 $7,632,024 $43,954,804
Total Allowed Capital Included in Rate Base (non-intangible) Sum of Lines 1 through 2 $13,762,249 $79,260,362 $0 $0
Depreciable Net Capital Included in Rate Base
Total Allowed Capital Included in Rate Base in Current Year Line 3 $13,762,249 $79,260,362
Retirements Company's Record $2,633,153 $15,165,012
Net Depreciable Capital Included in Rate Base Year | =Line 4 - Line 5; Then = Prior Year Line 6 $11,129,096 $64,095,350 $75,224,446 $75,224,446
Change in Net Capital Included in Rate Base
Capital Included in Rate Base Line 3 $13,762,249 $79,260,362
Depreciation Expense Page 33 of 38, Line 62, Col (d) $7,383,490 $42,523.431
Incremental Capital Amount Year | = Line 7 - Line 8; Then = Prior Year Line 9 $6,378,760 $36,736,931 $43,115,691 $43,115,691
Cost of Removal Company's Record $1,142,377 $6,579,244
|Total Net Plant in Service Line 9 + Line 10 $7,521,136 $43,316,175 $50,837,312 $50,837,312
Deferred Tax Calculation:
Composite Book Depreciation Rate Page 31 of 38, Line 3, Col ( &) 1/ 3.16% 3.16% 3.16% 3.16%
Proration Percentage
Vintage Year Tax Depreciation:
Col (a) = Page 21 of 38, Column (a), Line 27; Col (b) = Page 21
of 38, Col (b), Lines 18,24,25 + Col (e), Line 15, Then remaining
Tax Depreciation and Year 1 Basis Adjustments years from Page 21 of 38, Col (e) $6,050,145 $34,844,358 $4,969,324 $4,596,229
Cumulative Tax Depreciation-NG Prior Year Line 15 + Current Year Line 14 $6,050,145
Year | = Line 15, Columns (b) and (c); then = Prior Year Line 17
Cumulative Tax Depreciation-PPL + Current Year Line 15 $40,894,503 $45,863,827 $50,460,055
Book Depreciation year 1 =Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $175,840 $1,012,707 $2,377,093 $2,377,093
Cumulative Book Depreciation Prior Year Line 19 + Current Year Line 17 $175,840 $1,188,546 $3,565,639 $5,942,731
Book / Tax Timer Line 16 - Line 18 $5,874,306 $33,831,651 $2,592,231 $2,219,136
Cumulative Book / Tax Timer -NG $5,874,306 $5,874,306 $5,874,306
Cumulative Book / Tax Timer - PPL. Line 20, Column (a) $33,831,651 $36,423,882 $38,643,018
Cumulative Book / Tax Timer - Total $5,874,306 $33,831,651 $42,298,188 $44,517,324
Effective Tax Rate 21.00% 21.00% 21.00% 21.00%
Deferred Tax Reserve Line 22 * Line 23 $1,233,604 $7,104,647 $8,882,619 $9,348,638
Add: FY 2023 Federal NOL (Generation) / Utilization Company's Record $499,375 $2,876,029 $6,750,809 $10,126,213
Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 24 through 25 $1,732,979 $9,980,676 $15,633,428 $19,474,851
Rate Base Calculation:
Cumulative Incremental Capital Included in Rate Base Line 11 $7,521,136 $43,316,175 $50,837,312 $50,837,312
Accumulated Depreciation -Line 19 ($175,840) ($1,012,707) ($3,565,639) (85,942,731)
Deferred Tax Reserve -Line 26 (81,732,979) ($9.980,676)  ($15,633,428)  ($19.474.851)
Year End Rate Base before Deferred Tax Proration Sum of Lines 27 through 29 $5,612,318 $32,322,792 $31,638,245 $25,419,729
Revenue Requirement Calculation:
Year 1 = Current Year, Line 30 * 50%; Then = (Prior Year Line
Average Rate Base before Deferred Tax Proration Adjustment 30 + Current Year Line 30) + 2 $2,806,159 $16,161,396 $34,786,677 $28,528,987
Columns (d) and (e) see , Line 41;
Proration Adjustment Column (f) see Page do not print of 38, Line 41 $10,400 $59,893 $23,366 $20,003
Average ISR Rate Base after Deferred Tax Proration Line 32 + Line 33 $2,816,558 $16,221,290 $34,810,043 $28,548,990
Pre-Tax ROR Page 37 of 38, Line 33 8.23% 8.23% 8.23% 8.23%
Proration
Return and Taxes Line 33 * Line 34 $231,803 $1,335,012 $2,864,867 $2,349,582
Book Depreciation Line 18 $175,840 $1,012,707 $2,377,093 $2,377,093
|Annual Revenue Requirement Line 36 + Line 37 $407,642 $2,347,719 $5,241,959 $4,726,674

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (e))
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Page 1 of 38
The Narragansett Electric Company
d/b/a Rhode Island Energy
Electric Infrastructure, Safety, and Reliability (ISR) Plan
Annual Revenue Requirement Summary
Revised
Fiscal Year Fiscal Year
4/1/23 - 3/31/24 4/1/24 - 3/31/25
2024 2025
(@) (b)

Operation and Maintenance (O&M) Expenses:
Current Year Vegetation Management (VM) $13,950,000 $13,075,000
Current Year Inspection & Maintenance (I&M) $738,000 $700,000
Current Year Other Programs $425,000 $365,000

Total O&M Expense Component of Revenue Requirement $15,113,000 $14,140,000
Capital Investment:
Actual Revenue Requirement on FY 2018 Incremental Capital included in ISR Rate Base $1,898,402 $1,666,473
Actual Revenue Requirement on FY 2019 Incremental Capital included in ISR Rate Base $4,121,015 $3,862,929
Actual Revenue Requirement on FY 2020 Incremental Capital included in ISR Rate Base $5,848,269 $5,195,475
Actual Revenue Requirement on FY 2021 Incremental Capital included in ISR Rate Base $8,572,859 $8,058,008
Actual Revenue Requirement on FY 2022 Incremental Capital included in ISR Rate Base $5,183,040 $4,720,533
Actual Revenue Requirement on FY 2023 Incremental Capital included in ISR Rate Base $7,787,883 $5,507,844
Forecasted Revenue Requirement on FY 2024 Capital included in ISR Rate Base $3,069,596 $6,018,242
Forecasted Revenue Requirement on FY 2025 Capital included in ISR Rate Base $4,020,884

Subtotal $36,481,064 $39,050,389

Fiscal 2024 Property Tax Recovery Adjustment (Mar-24) $5,403,526
Fiscal Year 2025-PPL Property Tax Recovery Adjustment (Mar-25) $4,261,485

Total Capital Investment Component of Revenue Requirement $41,884,590 $43,311,874
Total Revenue Requirement $56,997,590 $57,451,874
Per Tax Hold Harmless Adjustment Section 5, Attachment 2, Pages 1, Line 23 (1,579,533) (2,003,987)
Total Net Capital Investment Component of Revenue Requirement $55,418,057 $55,447,887
Incremental Rate Adjustment $29,829

Column/Line Notes:
Docket No. 22-53-EL, FY 2024 Electric ISR Plan, Section 5: Attachment 1 (C), Page 1 of 35, Column (b)

Col (a)
Col (b)

0NN B WN =

Rl
S OVPXANUNWN — O

Vegetation Management, Section 3, Chart 1

Other Operations and Maintenance, Section 4, Chart 1
Other Operations and Maintenance, Section 4, Chart 2
Sum of Lines 1 through 3

Page 2 of 38, Line 40 column (h)

Page 5 of 38, Line 42, Column (g)

Page 10 of 38, Line 39, Column (f)

Page 13 of 38, Line 40, Column (¢)

Page 17 of 38, Line 39, Column (d)

Page 20 of 38, Line 39, Column (c)

Page 23 of 38, Line 35, Column (a)

Page 26 of 38, Line 33, Column (a)

Sum of Lines 5 through 12

Page 36 of 38, Line 91, Column (aa) x 1,000

Sum of Lines 13 through 15

Line 4 + Line 16

Section 5, Attachment 2 (Revised), Pages 1, Line 23
Line 18 + Line 19

Column (b) = Line 19 Col (b) - Line 19 Col (a)
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The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL

Proposed FY 2025 Electric Infrastructure, Safety,

and Reliability Plan Filing
Section 5: Attachment 1 (Revised)
Page 2 of 38

The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2018 Actual Incremental Capital Investment
Fiscal Year Fiscal Year

Fiscal Year Fiscal Year

Fiscal Year

4/1/22 - 5/24/2022

5/25/22 - 3/31/23

Fiscal Year

Fiscal Year

2018 2019 2020 2021 2022 2023 2023 2024 2025
(a) () (©) (d (e) () (] (h) (@)
Capital Investment Allowance
Non-Discretionary Capital $1,828,121
Discretionary Capital
Lesser of Actual Cumulative Non-Discretionary Capital
Additions or Spending, or Approved Spending $14,638,256
Total Allowed Capital Included in Rate Base Page 29 of 38, Line 4(a) $16,466,377 S0 $0 $0 $0 $0 $0 S0 $0
Depreciable Net Capital Included in Rate Base
Total Allowed Capital Included in Rate Base in Current
Year Line 3 $16,466,377 S0 $0 S0 $0 S0 $0 $0 $0
Retirements Page 29 of 38 , Line 10 ,Col (a) ($5,245,072) S0 $0 S0 $0 S0 $0 S0 $0
Net Depreciable Capital Included in Rate Base Year 1 = Line 4 - Line 5; then = Prior Year Line 6 $21,711,449 $21,711,449 $21,711,449 $21,711,449 $21,711,449 $21,711,449 $21,711,449 $21,711,449 $21,711,449
Change in Net Capital Included in Rate Base
Capital Included in Rate Base Line 3 $16.466,377 S0 $0 S0 $0 S0 $0 S0 $0
Depreciation Expense $0 50 $0 50 $0 50 $0 50 $0
Incremental Capital Amount Year 1 = Line 7 - Line 8; then = Prior Year Line 9 $16,466,377 $16,466,377 $16,466,377 $16,466,377 $16,466,377 $16,466,377 $16,466,377 $16,466,377 $16,466,377
Cost of Removal Page 29 of 38, Line 7 ,Col (a) $1,693,009 S0 $0 S0 $0 S0 $0 S0 $0
Total Net Plant in Service Year 1 = Line 9 + Line 10, Then = Prior year $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 $18,159,386 |
Deferred Tax Calculation:
Composite Book Depreciation Rate 1 3.40% 3.26% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%
Number of days 2/ 54 311
Proration Percentage 2/ 14.79% 85.21%
Vintage Year Tax Depreciation:
Year 1 = Page 3 of 38, Line 29; then = Page 3 of 38,
Tax Depreciation and Year 1 Basis Adjustments Column (e) $13,098,604 $527,752 $488,128 $451,575 $417,654 $57,161 $496,115 $955,055 $883,350
Year 1 = Line 16; then = Prior Year Line 17 + Current
Cumulative Tax Depreciation-NG Year Line 16 3/ $13,098,604 §13,626,356 $14,114,484 $14,566,059 $14,983,713 §15,040,874
Year 1 = Line 16; then = Prior Year Line 18 + Current
Cumulative Tax Depreciation-PPL Year Line 16 $496,115 $1,451,170 $2,334,520
Book Depreciation Year 1 = Line 6 * Line 12 * 50% ; then = Line 6 * Line 12 2/ $369,095 $707,793 $686,082 $686,082 $686,082 $101,503 $584,579 $686,082 $686,082
Year | = Line 19; then = Prior Year Line 20 + Current
Cumulative Book Depreciation Year Line 19 $369,095 $1,076,888 $1,762,970 $2,449,051 $3,135,133 $3,236,636 $3,821,215 $4,507,297 $5,193,379
Columns (a) through (f): Line 17 - Line 20, Then Line 18 -
Cumulative Book / Tax Timer Line 20 $12,729,509 12,549,468 $12,351,514 $12,117,008 $11,848,580 $11,804,238 ($3,325,100) ($3,056,126) ($2,858,858)
Less: Cumulative Book Depreciation at Acquisition Line 20 Column (f) 3/ $3,236,636 $3,236,636 $3,236,636
Cumulative Book / Tax Timer - PPL Line 21 + Line 22 (588,464) $180,509 $377,777
Effective Tax Rate 4 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%
Columns (a) through (f): Line 21 * Line 24, Then Line 23
Deferred Tax Reserve * Line 24 $2,673,197 $2,635,388 $2,593,818 $2,544,572 $2,488,202 $2,478,890 ($18,577) $37.907 §79,333
Year 1 = Page 29 of 38 , Line 15 ,Col (a) ; then = Prior
Less: FY 2018 Federal NOL (Generation) / Utilization Year Line 26 3/ ($2,998,499) ($2,998,499) ($2,998,499) ($2,998,499) ($2,998,499) ($2,998,499) $0 S0 $0
Year 1= (Line 18 * 31.55% blended FY 18 tax rate) - Line
Excess Deferred Tax 20, Then = Yearl $1.342,963 $1,342,963 $1.342,963 $1,342,963 $1.342,963 $1,342,963 $1.342,963 $1,342,963 $1.342,963
Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 27 $1,017,662 $979,853 $938,283 $889,036 $832,667 $823,355 $1,324,386 $1,380,870 $1,422,296
Rate Base Calculation:
Cumulative Incremental Capital Included in Rate Base Line 11 $18,159,386 18,159,386 $18,159,386 18,159,386 $18,159,386 18,159,386 $18,159,386 $18,159,386 $18,159,386
Accumulated Depreciation -Line 20 ($369,095) (81,076,888) (81,762,970) ($2,449,051) (83,135,133) (83,236,636) (83,821,215) (84,507,297) (85,193,379)
Deferred Tax Reserve “Line 28 ($1,017,662) ($979.853) (5938,283) ($889,036) (5832,667) ($823,355) ($1,324,386) (51,380,870) ($1,422,296)
Year End Rate Base before Deferred Tax Proration Sum of Lines 29 through 31 $16,772,630 $16,102,645 $15,458,134 $14,821,298 $14,191,586 $14,099,396 $13,013,785 $12,271,219 $11,543,711
Revenue Requirement Calculation:
Average Rate Base before Deferred Tax Proration Year 1 and 2 = 0; then Average of (Prior + Current Year
Adjustment Line 32) 5/ $8,386,315 $16,437,637 $15,780,389 $15,139.716 $14.,506,442 $13,602,686 $13,602,686 $12,642,502 $11,907,465
Proration Adjustment Page 4 of 38, Line 41 ($1,784) ($2,114) ($2,420) ($1,197) ($1,197) $6,745 4,947
Average ISR Rate Base after Deferred Tax Proration Line 33 + Line 34 $8,386,315 $16,437,637 $15,778,605 $15,137,602 $14,504,023 $13,601,489 $13,601,489 $12,649,247 $11,912,412
Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%
Proration Line 14 2 14.79% 85.21%
Cols (a) through (¢) and (h): L 35 * L 36;
Return and Taxes Cols (f) through (g): L 35 * L 36 * L 37 2/ $690,194 $1,352,818 $1,298,579 $1,245,825 $1,193,681 $165,610 $953,792 $1,041,033 $980,391
Book Depreciation Line 19 $369,095 $707,793 $686,082 $686,082 $686,082 $101,503 $584,579 $686,082 $686,082
[Annual Revenue Requiremen Tinc 38 + Line 30 51,059,288 $2,060,611 51,084,661 $1,931,906 51,879,763 $267,113 51,538,372 $1,727,115 51,666,473 |

1/ 3.4%, Composite Book Depreciation Rate approved per RIPUC Docket No. 4323, in effect until Aug 31,2018
3.16%, Composite Book Depreciation Rate for ISR plant, approved per RIPUC Docket No. 4770, effective on Sep 1, 2018, per Page 12 of 18
FY 19 Composite Book Depreciation Rate = 3.4% x 5 /12 +3.16% x 7/ 12

2/ Columns (f) and (g) represent the 12 months within fiscal year 2023, but activity is separated to

3/

the impacts of the

as described in note 3.

National Grid and PPL Corporation ("PPL") elected to treat PPL's acquisition of The Narraganset Electric Company ("NECO") from National Grid on May 25, 2022 as an asset sale for U.S. federal income tax purposes under Internal Revenue Code Section 338(h)(10).

As a result of this election, PPL was deemed to acquire the assets of NECO at fair market value (essentially equivalent to book value) for tax purposes. The resulting "step-up” in tax basis eliminates most book/tax timing differences and the related accumulated net
deferred income tax liabilities as of the acquisition date, at which time PPL will reset the book/tax timing difference as if PPL purchased a new asset in the year of acquisition and will begin depreciating the new tax basis. Book cost, book accumulated depreciation and
book depreciation continue as if the acqusition never took place.
4/ The Federal Income Tax rate changed from 35% to 21% on Janurary 1, 2018 per the Tax Cuts and Jobs Act of 2017
5/ Columns (f) and (g) takes the average of the "Year End Rate Base before Deferred Tax Proration” at the beginning of the fiscal year on Line 32, Column (¢) and the end of the fiscal year on Line 32, Column (g). See note 2.
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Page 4 of 38
The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2018 Incremental Capital Investment
Fy22 Fy23 FY24 FY25
Deferred Tax Subject to Proration (a) (b) (c) (d)
B . See the corresponding Fiscal Year on Page 2 of 38, Line
ook Depreciation

19. Note there are 2 columns to sum for FY23. $686,082 $686,082 $686,082 $686,082
Bonus Depreciation $0 $0 $0 $0
Remaining MACRS Tax Depreciation See the corresponding Fiscal Year on Page 2 of 38, Line

16. Note there are 2 columns to sum for FY23. ($417,654) ($553,276) ($955,055) ($883,350)
FY18 tax (gain)/loss on retirements $0 $0 $0 $0
Cumulative Book / Tax Timer Sum of Lines 1 through 4 $268,428 $132,806 ($268,973) ($197,268)
Effective Tax Rate 21.00% 21.00% 21.00% 21.00%
Deferred Tax Reserve Line 5 * Line 6 $56,370 $27.889 ($56,484) ($41,426)
Deferred Tax Not Subject to Proration
Capital Repairs Deduction
Cost of Removal
Book/Tax Depreciation Timing Difference at 3/31/2017
Cumulative Book / Tax Timer Line 8 + Line 9 + Line 10 $0 $0 $0 $0
Effective Tax Rate 21% 21% 21% 21%
Deferred Tax Reserve Line 11 x Line 12 $0 $0 $0 $0
Total Deferred Tax Reserve Line 7 + Line 13 $56,370 $27.889 ($56,484) ($41,426)
Net Operating Loss $0 $0 $0 $0
Net Deferred Tax Reserve Line 14 + Line 15 $56,370 $27.889 ($56,484) ($41,426)
Allocation of FY 2018 Estimated Federal NOL
Cumulative Book/Tax Timer Subject to Proration Line 5 $268,428 $132,806 ($268,973) ($197,268)
Cumulative Book/Tax Timer Not Subject to Proration Line 11 $0 $0 $0 $0
Total Cumulative Book/Tax Timer Line 17 + Line 18 $268,428 $132,806 ($268,973) ($197,268)
Total FY 2018 Federal NOL
Allocated FY 2018 Federal NOL Not Subject to Proration (Line 18 + Line 19 ) x Line 20 $0 $0 $0 $0
Allocated FY 2018 Federal NOL Subject to Proration (Line 17 + Line 19 ) x Line 20 $0 $0 $0 $0
Effective Tax Rate 21% 21% 21% 21%
Deferred Tax Benefit subject to proration Line 22 x Line 23 $0 $0 $0 $0
Net Deferred Tax Reserve subject to proration Line 7 + Line 24 $56,370 $27,889 (856,484) ($41,426)

(© ® (@ (h) @ U]

Proration Calculation Number of Days in Month Proration Percentage FY22 FY23 FY24 FY25
April 30 91.78% $4,311 $2,133 ($4,320) (83,168)
May 31 83.29% $3,912 $1,936 ($3,920) (82,875)
June 30 75.07% $3,526 $1,745 ($3,533) (82,592)
July 31 66.58% $3,127 $1,547 ($3,134) (82,298)
August 31 58.08% $2,728 $1,350 ($2,734) (82,005)
September 30 49.86% $2,342 $1,159 ($2,347) (81,721)
October 31 41.37% $1,943 $961 ($1,947) (81,428)
November 30 33.15% $1,557 $770 ($1,560) (81,144)
December 31 24.66% $1,158 $573 ($1,161) ($851)
January 31 16.16% $759 $376 (8761) ($558)
February 28 8.49% $399 $197 (8400) ($293)
March 31 0.00% $0 $0 $0 $0
Total 365 $25,765 $12,748 ($21,498) ($15,767)
Deferred Tax Without Proration Line 25 $56,370 $27,889 ($56,484) ($41,426)
Average Deferred Tax without Proration Line 25 * 50% $28,185 $13,945 ($28,242) ($20,713)
Proration Adjustment Line 38 - Line 40 ($2,420) ($1,197) $6,745 $4,947

Sum of remaining days in the year (Col (e)) + 365
Current Year Line 25 + 12 x Current Month Col (f)
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Capital Investment Allowance
Non-Discretionary Capital

Discretionary Capital
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The Narragansett Electric Company
/b/a Rhode Istand Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2019 Actual Incremental Capital Investment

PP
Fiscal Year Fiscal Year Fiscal Year Fiscal Year 4/1/22 - 5/24/22 5125122 - 3/31/23 Fiscal Year Fiscal Year
2019 2020 2021 2022 2023 2023 2024 2025
(a) (b) © (d) (@ () (2 (h)
$6,261,278

$25,486,776

Page 29 of 38, Line 4(b) $31,748,054 $0 S0 $0 S0 S0 $0 S0

Line 3, Column (a) $31,748,054 30 S0 30 S0 S0 $0 S0

Page 29 of 38, Line 10 ,Col (b) (810,649.479) $0 S0 $0 S0 S0 $0 S0

Year | = Line 4 - Line 5; Then = Prior Year Line 6 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533 $42,397,533

Capital Included in Rate Base Line 3, Column (a) $31,748,054 50 $0 50 $0 $0 50 $0
Depreciation Expense 50 50 S0 50 S0 S0 50 S0
Incremental Capital Amoun Year I (a) = Line 7 - Line 8; Then = Prior Year Line 9 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054 $31,748,054 31,748,054
Cost of Removal Page 29 of 38, Line 7 Col (b) $361,723
[Total Net Plant in Service Year |~ Line 9 + Line 10, Then - Prior year 532,109,777 532,109,777 $32,109,777 532,109,777 32,109,777 532,109,777 532,109,777 532,109,777
Deferred Tax Calculation;
Composite Book Depreciation Rate As approved per RIPUC Docket No. 4323 and Docket No. 4770 1/ 3.26% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%
Number of days v 54 311
Proration Percentage 2 14.79% 85.21%
Vintage Year Tax Depreciation:
Tax Depreciation and Year | Basis Adjustments Year | = Page 6 of 38, Line 28 Then = Page 6 of 38 Column (¢) $9.877,791 $1.776,194 $1,642,838 $1.519.816 $207,959 $1.006.480 $1,937,542 $1,792,072
Cumulative Tax Depreciation-NG Year 1 = Line 16; then = Prior Year Line 17+ Current Year Line 16 3/ $9.877,791 $11,653,985 13,296,823 14,816,638 $15,024,597
Cumulative Tax Depreciation-PPL Year 1= Line 16; then = Prior Year Line 18 + Current Year Line 16 3/ $1,006.480 2,944,022 $4,736,094
Book Depreciation Year 1 = Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 v $691,080 $1339,762 $1,339,762 1,339,762 198,211 $1,141,551 1,339,762 $1,339,762
Cumulative Book Depreciation Year 1 = Line 19; then = Prior Year Line 20 + Current Year Line 19 $691,080 52,030,842 $3,370,604 $4.710,366 $4,908,577 $6,050,128 $7.389.890 $8,729,652
Cumulative Book / Tax Timer Columns (a) through(e): Line 17 - Line 20, Then Line 18 - Line 20 9,186,711 $9.623,143 $9.926.219 $10,106,272 $10,116,020 ($5.043,648)  (54.445,868) (83.,993,558)
Less: Cumulative Book Depreciation at Acquisitior Line 20 Column (¢) 3/ $4.908.577 $4.908.577 $4.908.577
Cumulative Book / Tax Timer - PPL Line 21 + Line 22 (S135,070) $462,700 915,019
Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%
Deferred Tax Reserve Columns (a) through (e): Line 21 * Line 24, Then Line 23 * Line 24 1,929,209 52,020,860 $2,084.506 $2.122317 $2,124,364 (528,363) 597,169 $192,154
Add: FY 2019 Federal NOL (Generation) / Utilizatior Page 29 of 38 , Line 15 .Col (b) 3 $991,622 $991,622 991,622 $991,622 991,622 50 50 50
Net Deferred Tax Reserve before Proration Adjustmen Sum of Lines 25 through 26 $2.920,831 53012482 §3.076.128 $3.113,939 $3.115,986 (528,365) $97.169 §192,154
Rate Base Calculation:
Cumulative Incremental Capital Included in Rate Base Line 11 $32,100.777 $32,100.777 $32,109.777 $32,100.777 $32,109.777 $32,109.777 $32,100.777 $32,109.777
Accumulated Depreciation ~Line 20 ($691,080) ($2,030,842) (83.370,604)  (84.710,366) (34,908,577 (36,050,128)  (§7.389.890) (88.729,652)
Deferred Tax Reserve -Line 27 (52.920.831) ($3.012,482) (53.076.128)  (83.113.939) (83.115,986) 528,365 (597.169) (3192,154)
Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 528,497,866 $27,066,453 $25,663,045 524285472 $24,085214 526,088,014 §24.622,718 523187971
Revenue Requirement Calculation:
Average Rate Base before Deferred Tax Proration Year 1 = Current Year Line 31 +2; Then = (Prior Year Line 31 +
Adjustment Current Year Line 31) + 2 4 $14.248,933 $27,782,160 $26,364,749 $24,974,259 525,186,743 525,186,743 $25.355,366 23,905,345
Proration Adjustment Page 7 of 38, Line 43 50 50 ($522) (3959) (3959) $7.102 $1.677
Average ISR Rate Base after Deferred Tax Proration Line 32 + Line 33 $14.248,933 $27.782,160 $26,364,749 $24.973,737 525,185,784 25,185,784 $25.362,468 $23.907,021
Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%
Proration Percentage Line 14 v 14.79% 85.21%
Cols (a) through (d) and (g): L 34 * L 35;
Return and Taxes Cols () and (: L 34 * L35 * L 36 2 $1,172,687 $2,286,472 $2,169.819 52055339 $306,659 $1,766,131 $2,087,331 $1.967.548
Book Depreciation Line 19 $691,080 $1.339,762 $1,339.762 $1.339,762 $198.211 $1,141,551 $1.339,762 $1,339.762
Annual Revenue Requirement Ling 37 + Line 38 $1.863,767 $3.626,234 $3,509.581 $3.395,101 $504.871 $2.907.681 $3.427,093 $3.307.310
Revenue Requirement of Plant Year 1 = Line 39%7/12, Then = Line 39 $1,087,197 $3.626,234 $3,509,581 $3.395,101 $504,871 $2.907.681 $3.427,093 $3,307.310
Revenue Requi of Intangibl¢ Page § of 38, Line 34, Column (1) ~ (aa) $434.302 705,779 $655.914 $617,127 $81.808 $548.352 $595.648 $555.619
[Revenue Requirement Tine 40 + Line 41 51,521,500 54,165,495 54,012,227 5586,679 4,022,741 53,862,929

1/ 3.4%, Composite Book Depreciation Rate approved per RIPUC Dacket No. 4323, in effect until Aug 31,2018
3.16%, Composite Book Depreciation Rate for ISR plant, approved per RIPUC Docket No. 4770, effective on Sep 1, 2018
FY 19 Composite Book Depreciation Rate =3.4% x 5 /12 +3.16% x 7/ 12

£

Columns (¢) and (f) represent the 12 months within fiscal year 2023, but activity is separated to accommodate the impacts of the acquisition as described in note 3

National Grid and PPL Corporation ("PPL") elected to treat PPL's acquisition of The Narragansett Electric Company ("NECO") from National Grid on May 25, 2022 as an asset sale for U.S. federal income tax purposes under Internal Revenue Code Section

338(h)(10). As a result of this election, PPL was deemed to acquire the assets of NECO at fair market value (essentially equivalent to book value) for tax purposes. The resulting "step-up” in tax basis eliminates most book/tax timing differences and the related
accumulated net deferred income tax liabilities as of the acquisition date, at which time PPL will reset the book/tax timing difference as if PPL purchased a new asset in the year of acquisition and will begin depreciating the new tax basis. Book cost, book accumulated
depreciation and book depreciation continue as if the acqusition never took place.

4/ Columns (¢) and (f) takes the average of the "Year End Rate Base before Deferred Tax Proration” at the beginning of the fiscal year on Line 31, Column (d) and the end of the fiscal year on Line 31, Column (f). See note 2.
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The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2019 Incremental Capital Investment
FY22 FY23 FY24 FY25
Deferred Tax Subject to Proration (a) (b) (©) (d)
Book Depreciation - Excl. Intangibles See the corresponding Fiscal Year on Page 5 of 38, Line 19. Note
there are 2 columns to sum for FY23. $1,339,762 $1,339,762 $1,339,762 $1,339,762

Book Depreciation - Intangibles See the corresponding Fiscal Year on Page 8 of 38, Line 21 - Line

20. Note there are 2 columns to sum for FY23. $494,375 $494,375 $494,375 $494,375
Bonus Depreciation $0 $0 $0 $0
Remaining MACRS Tax Depreciation - Excl. Intangibles See the corresponding Fiscal Year on Page 5 of 38, Line 16. Note

there are 2 columns to sum for FY23. ($1,519,816) ($1,214,440) ($1,937,542) ($1,792,072)

Remaining MACRS Tax Depreciation - Intangibles See the corresponding Fiscal Year on Page 8 0{38, Line 18 - Line

17. Note there are 2 columns to sum for FY23. ($256,432) ($513,297) ($684,550) ($228,081)
FY 2019 tax (gain)/loss on retirements $0 $0 $0 $0
Cumulative Book / Tax Timer Sum of Lines 1 through 6 $57,889 $106,400 ($787,955) ($186,015)
Effective Tax Rate 21.00% 21.00% 21.00% 21.00%
Deferred Tax Reserve Line 7 * Line 8 $12,157 $22,344 ($165,470) ($39,063)
Deferred Tax Not Subject to Proration
Capital Repairs Deduction
Cost of Removal
Book/Tax Depreciation Timing Difference at 3/31/2018
Cumulative Book / Tax Timer Line 10 + Line 11 + Line 12 $0 $0 $0 $0
Effective Tax Rate 21% 21% 21% 21%
Deferred Tax Reserve Line 13 x Line 14 $0 $0 $0 $0
Total Deferred Tax Reserve Line 9 + Line 15 $12,157 $22,344 ($165,470) ($39,063)
Net Operating Loss $0 $0 $0 $0
Net Deferred Tax Reserve Line 16 + Line 17 $12,157 $22,344 ($165,470) ($39,063)
All ion of FY 2019 Esti d Federal NOL
Cumulative Book/Tax Timer Subject to Proration Line 7 $57,889 $106,400 ($787,955) ($186,015)
Cumulative Book/Tax Timer Not Subject to Proration Line 13 $0 $0 $0 $0
Total Cumulative Book/Tax Timer Line 19 + Line 20 $57,889 $106,400 ($787,955) ($186,015)
Total FY 2019 Federal NOL $0 $0 $0 $0
Allocated FY 2019 Federal NOL Not Subject to Proration (Line 20 + Line 21 ) x Line 22 $0 $0 $0 $0
Allocated FY 2019 Federal NOL Subject to Proration (Line 19 + Line 21 ) x Line 22 $0 $0 $0 $0
Effective Tax Rate 21% 21% 21% 21%
Deferred Tax Benefit subject to proration Line 24 x Line 25 $0 $0 $0 $0
Net Deferred Tax Reserve subject to proration Line 9 + Line 26 $12,157 $22,344 ($165,470) ($39,063)

(e) () (€] (h) () [0)

Proration Calculation Number of Days in Month Proration Percentage FY22 FY23 FY24 FY25
April 30 91.78% $930 $1,709 ($12,656) ($2,988)
May 31 83.29% $844 $1,551 ($11,485) ($2,711)
June 30 75.07% $760 $1,398 ($10,351) ($2,444)
July 31 66.58% $674 $1,240 ($9,180) ($2,167)
August 31 58.08% $588 $1,081 ($8,009) ($1,891)
September 30 49.86% $505 $928 ($6,876) ($1,623)
October 31 41.37% $419 $770 ($5,705) ($1,347)
November 30 33.15% $336 $617 ($4,571) ($1,079)
December 31 24.66% $250 $459 ($3,400) ($803)
January 31 16.16% $164 $301 ($2,229) ($526)
February 28 8.49% $86 $158 ($1,171) ($276)
March 31 0.00% $0 $0 $0 $0
Total 365 $5,557 $10,213 ($75,633) ($17,855)
Deferred Tax Without Proration Line 27 $12,157 $22,344 ($165,470) ($39,063)
Average Deferred Tax without Proration Line 39 * 50% $6,078 $11,172 ($82,735) ($19,532)
Proration Adjustment Line 40 - Line 42 ($522) ($959) $7,102 $1,677

Sum of remaining days in the year (Col (e)) + 365
Current Year Line 27 + 12 x Current Month Col (f)
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The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
MACRS Tables For Information Systems
Line Annual Rate Monthly Cumulative Rate
Cumulative

No. Year Year [Period Rate

1 Yrl 33.33% 33.33% 1 1 33.33% 2.78%|Yr 1 - Monthly rate

2 Yr2 44.45% 77.78% 1 2 33.33%

3 Yr3 14.81% 92.59% 1 3 33.33%

4 Net Salvage Value 7.41%| 100.00% 1 4 33.33%

11 1 11 33.33%

12 1 12 33.33%

13 2 13 77.78%| 3.70%|Yr 2 - Monthly rate
25 3 25 92.59%| 1.23%|Yr 3 - Monthly rate
36 3 36 92.59%] 0.62%]Yr 3 - Monthly rate
48 4 | 48 100.00%

60 5 60 100.00%

72 6 72 100.00%

84 7 84 100.00%

96 8 96 100.00%

108 9 | 108 100.00%

120 10 | 120 100.00%

132 11 | 132 100.00%

144 12 | 144 100.00%

156 13 | 156 100.00%

168 14 | 168 100.00%

180 15 | 180 100.00%

192 16 | 192 100.00%
204 17 | 204 100.00%
216 18 | 216 100.00%
228 19 | 228 100.00%
240 20 | 240 100.00%
252 21 | 252 100.00%
264 22 | 264 100.00%
276 23 | 276 100.00%

288 24 | 288 100.00%

300 25 | 300 100.00%
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The Narragansett Electric Company
d/b/a Rhode Island Energy

FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2020 Actual Incremental Capital Investment

NG PPL
Fiscal Year Fiscal Year Fiscal Year 4/1/22 - 5/24/22 5/25/22 - 3/31/23 Fiscal Year Fiscal Year
2020 2021 2022 2023 2023 2024 2025
(a) (b) (© ) (e) () @
Capital Investment Allowance
Non-Discretionary Capital $27,837,942
Discretionary Capital
Lesser of Actual Cumulative Non-Discretionary Capital
Additions or Spending, or Approved Spending $39.597.335
Total Allowed Capital Included in Rate Base Page 29 of 38, Line 4(c) $67,435,277 S0 $0 $0 $0 S0 $0
D i Net Capital Included in Rate Base
Total Allowed Capital Included in Rate Base in Current
Year Line 3 $67.435,277 S0 $0 $0 $0 S0 $0
Retirements Page 29 of 38 , Line 10 ,Col (c) $4.015,632 S0 $0 $0 $0 S0 $0
Net Depreciable Capital Included in Rate Base Year | = Line 4 - Line 5; Then = Prior Year Line 6 $63,419,645 $63.419,645 $63.419,645 $63.419,645 $63,419,645 $63.419,645 $63,419,645
Change in Net Capital Included in Rate Base
Capital Included in Rate Base Line 3 $67.435,277 S0 $0 $0 $0 S0 $0
Depreciation Expense Page 33 of 38, Line 41, Col (d) x7 <12 $29.112,370 S0 S0 $0 $0 S0 $0
Incremental Capital Amount Year | = Line 7 - Line 8; then = Prior Year Line 9 $38,322,907 $38,322,907 $38,322,907 $38,322,907 $38,322,907 $38,322,907 $38,322,907
Cost of Removal Page 29 of 38, Line 7 .Col (c) $11,332,719
[Total Net Plant in Service Year 1 = Line 9 + Line 10, Then = Prior year $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 $49,655,625 |
Deferred Tax Calculation:
Composite Book Depreciation Rate Page 31 of 38, Line 3, Col (&) 1 3.16% 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%
Number of days 2 54 311
Proration Percentage 2 14.79% 85.21%
Vintage Year Tax Depreciation:
Year 1 = Page 11 of 38, Line 28, Then = Page 11 of 38,
Tax [ and Year | Basis Column (¢) $23,504,007 $4,305,759 $3,982,484 $545,069 $2,329,824 $4,485,066 $4,148,329
Year | = Line 16; then = Prior Year Line 17 + Current
Cumulative Tax Depreciation-NG Year Line 16 3/ $23,504,007 $27,809,766 $31,792.250 $32,337.319
Year 1 = Line 16; then = Prior Year Line 18 + Current
Cumulative Tax Depreciation-PPL Year Line 16 3/ $2,329,824 56,814,890 $10,963.219
Year 1 = Line 6 * Line 12 * 50% ; Then = Line 6 * Line
Book Depreciation 12 2/ $1,002,030 $2,004,061 $2,004,061 $296,491 $1,707,570 $2,004,061 $2,004,061
Year 1 = Line 16; Then = Prior Year Line 17 + Current
Cumulative Book Depreciation Year Line 16 $1,002,030 $3,006,091 $5,010,152 $5,306,643 $7,014,213 $9,018,274 $11,022,334
Columns (c) & (d): Line 17 - Line 20, Then Line 18 -
Cumulative Book / Tax Timer Line 20 $22,501,976 $24,803,674 $26,782,098 $27,030,675 ($4.,684,389) ($2.203,384) ($59.116)
Less: Cumulative Book Depreciation at Acquisition Line 20 Column (d) 3/ $5.306.643 $5.306.643 $5.306.643
Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $622,254 §3,103,259 $5,247,528
Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%
Columns (c) & (d): Line 21 * Line 24, Then Line 23 *
Deferred Tax Reserve Line 24 $4,725,415 $5,208,772 §5,624,241 $5,676,442 $130,673 $651,684 $1,101,981
Add: FY 2020 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15, Col (c) 3/ ($1.462.980) ($1.462.980)  ($1.462,980) ($1.462.980) $0 S0 $0
Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 26 $3.262.435 §3.745.791 $4.161.260 $4.213461 $130.673 $651.684 $1.101,981
Rate Base Calculation:
Cumulative Incremental Capital Included in Rate Base Line 11 $49,655,625 $49,655.625 $49,655.625 $49,655,625 $49,655,625 $49,655.625 $49,655.,625
Accumulated Depreciation ~Line 20 ($1,002,030) ($3,006,091)  (85,010,152) ($5,306,643) ($7,014,213) ($9.018.274)  ($11,022,334)
Deferred Tax Reserve ~Line 27 ($3,262.435) ($3.745.791)  (84,161,260) ($4.213.461) ($130,673) ($651,684) (81,101,981
Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $45.391,160 $42.903.743 $40.484.213 $40.135.,521 $42.510.739 $39.985.667 $37.531.310
Year | = Current Year Line 31 * Page 16 of 38, Line 16,
Average Rate Base before Deferred Tax Proration Col(e); Then =(Prior Year Line 31 + Current Year Line
Adjustment 31)+2 4/ $16,573,333 $44,147.452 $41,693,978 $41,497.476 $41,497.476 $41,248.203 $38,758.489
Proration Adjustment Page 12 of 38, Line 41 $30.912 $18.700 $17.833 $7.849 $7.849 $22.363 $19.328
Average ISR Rate Base after Deferred Tax Proration Line 33 + Line 34 $16,604,245 $44,166,151 $41.711.811 $41,505,326 $41,505,326 $41,270,566 $38,777.816
Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%
Proration Line 14 2 14.79% 85.21%
Cols (a) through (c) and (f): L 34 * L 35;
Return and Taxes Cols (d) and (e): L 34 * L 35 * L 36 2/ $1,366,529 $3,634,874 $3,432,882 $505,364 $2,910,524 $3,396,568 $3,191.414
Book Depreciation Line 19 $1,002,030 $2,004,061 $2,004,061 $296,491 $1,707,570 $2,004,061 $2,004,061
Annual Revenue Requirement Line 37 + Line 38 $2,368,560 $5,638,935 §5,436,943 $801,855 $4,618,094 $5,400,628 $5,195,475 |

Docket No. 4915, FY 2020 Electric ISR Reconciliation, Page 9, Line 29

2020 Tax True Up

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (¢))

2/ Columns (d) and (¢) represent the 12 months within fiscal year 2023, but activity is separated to

as described in note 3.

the impacts of the

3/ National Grid and PPL Corporation ("PPL") elected to treat PPL's acquisition of The Narragansett Electric Company ("NECO") from National Grid on May 25, 2022 as an asset sale for U.S. federal income tax purposes under Internal

Revenue Code Section 338(h)(10). As a result of this election, PPL was deemed to acquire the

s of NECO at fair market value

tially equivalent to book value) for tax purposes. The resulting "step-up” in tax basis

eliminates most book/tax timing differences and the related accumulated net deferred income tax liabilities as of the acquisition date, at which time PPL will reset the book/tax timing difference as if PPL purchased a new asset in the

year of acquisition and will begin depreciating the new tax basis. Book cost, book

and book

continue as if the acqusition never took place.

4/ Columns (d) and (e) takes the average of the "Year End Rate Base before Deferred Tax Proration" at the beginning of the fiscal year on Line 31, Column (c) and the end of the fiscal year on Line 31, Column (e). See note 2.
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Deferred Tax Subject to Proration
Book Depreciation
Bonus Depreciation

Remaining MACRS Tax Depreciation

The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan

Calculation of Net Deferred Tax Reserve Proration on FY 2020 Incremental Capital Investment

Fy22 FYy23 Fy24 FY25
(a) (b) (©) (d)
See the corresponding Fiscal Year on Page 10 of 38, Line 19
Note there are 2 columns to sum for FY23. $2,004,061 $2,004,061 $2,004,061 $2,004,061
$0 $0 $0 $0
See the corresponding Fiscal Year on Page 10 of 38, Line 16
Note there are 2 columns to sum for FY23. ($3,982,484) ($2,874,892) ($4,485,066) ($4,148,329)

Year 1 = Docket No. 4915, R.S. 3, Att. 1R, page 10 Col (a);

FY 2020 tax (gain)/loss on retirements
Cumulative Book / Tax Timer
Effective Tax Rate

Deferred Tax Reserve

Deferred Tax Not Subject to Proration

Capital Repairs Deduction

Cost of Removal

Book/Tax Depreciation Timing Difference at 3/31/2020
Cumulative Book / Tax Timer

Effective Tax Rate

Deferred Tax Reserve

Total Deferred Tax Reserve
Net Operating Loss
Net Deferred Tax Reserve

Allocation of FY 2020 Estimated Federal NOL
Cumulative Book/Tax Timer Subject to Proration
Cumulative Book/Tax Timer Not Subject to Proration
Total Cumulative Book/Tax Timer

Total FY 2020 Federal NOL (Utilization)

Allocated FY 2020 Federal NOL Not Subject to Proration
Allocated FY 2020 Federal NOL Subject to Proration
Effective Tax Rate

Deferred Tax Benefit subject to proration

Net Deferred Tax Reserve subject to proration

Proration Calculation
April

May

June

July
August
September
October
November
December
January
February
March
Total

Deferred Tax Without Proration

Average Deferred Tax without Proration
Proration Adjustment

Sum of remaining days in the year (Col (e)) + 365
Current Year Line 25 + 12 x Current Month Col (f)

then=0

Sum of Lines 1 through 4 ($1,978,424) ($870,832) ($2.,481,005) ($2,144,268)
21.00% 21.00% 21.00% 21.00%

Line 5 * Line 6 ($415,469) ($182,875) ($521,011) ($450,296)

Year 1 = Docket no. 4915, R.S. 3, Att. IR, page 10 Col (a);
then =0
Year 1 = Docket no. 4915, R.S. 3, Att. IR, page 10 Col (a);
then=0

Line 8 + Line 9 + Line 10 $0 $0 $0 $0
21.00% 21.00% 21.00% 21.00%

Line 11 * Line 12 $0 $0 $0 $0

Line 7 + Line 13 ($415,469) ($182,875) ($521,011) ($450,296)

Docket No. 4915, R. S. 5, Att. 1S, P 10 of 19, Col (a) $0 $0 $0 $0
Line 14 + Line 15 ($415,469) ($182,875) ($521,011) ($450,296)

Col (a) = Line 5 ($1,978,424) ($870,832) ($2,481,005) ($2,144,268)

Line 11 $0 $0 $0 $0

Line 17 + Line 18 ($1,978,424) ($870,832) ($2,481,005) ($2,144,268)

Docket No. 4915, R. S. 5, Att. 1S, P 10 of 19, Col (a) $0 $0 $0 $0
(Line 18 / Line 19 ) * Line 20 $0 $0 $0 $0

(Line 17/ Line 19 ) * Line 20 $0 $0 $0 $0

21% 21% 21% 21%

Line 22 * Line 23 $0 $0 $0 $0

Line 7 + Line 24 ($415,469) ($182,875) ($521,011) ($450,296)

(e) () (€] (h) @ O]
Number of Days in Month Proration Percentage FY22 FY23 FY24 FY25

30 91.78% ($31,777) ($13,987) ($39,849) ($34,440)

31 83.29% ($28,836) ($12,693) (836,162) ($31,253)

30 75.07% ($25,991) ($11,440) (832,593) ($28,169)

31 66.58% ($23,050) ($10,146) ($28,905) ($24,982)

31 58.08% ($20,109) ($8,851) ($25,218) ($21,795)

30 49.86% ($17,264) ($7,599) ($21,649) ($18,711)

31 41.37% ($14,323) ($6,305) ($17,962) ($15,524)

30 33.15% ($11,478) ($5,052) ($14,393) ($12,440)

31 24.66% ($8,537) ($3,758) ($10,706) ($9,253)

31 16.16% ($5,596) ($2,463) ($7,018) ($6,066)

28 8.49% ($2,941) ($1,294) ($3,688) ($3,187)

31 0.00% $0 $0 $0 $0

365 ($189,902) ($83,588) ($238,143) ($205,820)

Line 25 ($415,469) ($182,875) ($521,011) ($450,296)

Year 1=Line 39 * Page 16 of 38, Line 16, Col (e); then =

Line 39 * 50% ($207,734) ($91,437) ($260,506) ($225,148)

Line 38 - Line 40 $17,833 $7,849 $22,363 $19,328
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NG PPL
Fiscal Year Fiscal Year 4/1/22 - 5/24/22  5/25/22 - 3/31/23 Fiscal Year Fiscal Year
2021 2022 2023 2023 2024 2025
(a) () (© (d) (© ®
pital Investment Allowance
Non-Discretionary Capital $35,318,912
Discretionary Capital
Lesser of Actual Cumulative Non-Discretionary Capital
Additions or Spending, or Approved Spending (non-
intangible) $80,041254
Total Allowed Capital Included in Rate Base (non-
intangible) Page 29 of 38, Line 4(d) $115,360,166 $0 $0 $0 S0 $0
I i Net Capital Included in Rate Base
Total Allowed Capital Included in Rate Base in Current
Year Line 3 $115,360,166 $0 S0 $0 NU $0
Retirements Page 29 of 38, Line 10 ,Col (d) $21.996,026 $0 $0 $0 S0 $0
Net Depreciable Capital Included in Rate Base Year I = Line 4 - Line 5; Then = Prior Year Line 6 $93,364,140 $93,364,140 $93,364,140 $93,364,140 $93,364,140 $93,364,140
Change in Net Capital Included in Rate Base
Capital Included in Rate Base Line 3 $115.360,166 $0 S0 $0 NU $0
Page 33 of 38, Line 41, Col (d) x5 +12+ Line 62 Column
Depreciation Expense (d)x7+12 $49,906,920 $0 S0 $0 $0
Incremental Capital Amount Year | = Line 7 - Line 8; Then = Prior Year Line 9 $65,453,245 $65,453,245 $65,453,245 §65.453,245 $65.453,245
Cost of Removal Page 29 of 38, Line 7 .Col (d) $10,232,810
[Total Net Plant in Service Line 9 + Line 10 $75,686,055 $75,686,055 $75,686,055 $75,686,055 $75,686,055 75,686,055 |
Deferred Tax Calculation:
Composite Book Depreciation Rate Page 31 of 38, Line 3, Col (e) i 3.16% 3.16% 3.16% 3.16% 3.16% 3.16%
Number of days 2/ 54 311
Proration Percentage 2/ 14.79% 85.21%
Vintage Year Tax Depreciation:
Year 1 = Page 14 of 38, Line 28, Column (a), Then =
Tax Depreciation and Year 1 Basis Line Page 14 of 38 , Column (¢) $44,175,121 $6,372,048 $871,935 $4,143,683 $7,976,867 $7,377,966
Year 1 = Line 16; then = Prior Year Line 17 + Current
Cumulative Tax Depreciation-NG Year Line 16 3/ $44,175,121 $50,547,169 $51,419,105
Year 1 = Line 16; then = Prior Year Line 18 + Current
Cumulative Tax Depreciation-PPL Year Line 16 3/ $4,143,683 $12,120,550 $19.498.516
Book Depreciation year | = Line 6 * Line 12 * 50% ; Then = Line 6 * Line $1,475,153 $2,950,307 $436,484 $2,513,823 $2,950,307 $2,950,307
Year 1 = Line 19;
Cumulative Book Depreciation then = Prior Year Line 20 + Current Year Line 19 $1,475,153 $4.,425.460 $4,861,944 $7,375,767 $10,326,074 $13.276,381
Columns (a) through (c): Line 17 - Line 20,
Cumulative Book / Tax Timer Then Line 18 - Line 20 $42,699,968 $46,121,709 $46,557,161 ($3,232,084) $1,794,476 $6,222,136
Less: C ive Book D i at siti Line 20 Column (c) 3/ $4.861,944 $4.861,944 $4,861,944
Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $1,629.860 $6,656,420 $11,084,080
Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00%
Columns (a) through (c): Line 21 * Line 24,
Deferred Tax Reserve Then Line 23 * Line 24 $8,966,993 $9,685,559 $9,777,004 $342,271 $1,397,848 $2,327,657
Add: FY 2021 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15, Col (d) 3/ (85,639,147) ($5,639.147) (85,639,147) $0 S0 $0
Net Deferred Tax Reserve beforee Proration Adjustment Sum of Lines 25 through 26 $3,327.846 $4,046.411 $4,137.856 §342.271 51,397,848 $2.327,657
Rate Base Calculation:
Cumulative Incremental Capital Included in Rate Base Line 11 $75,686,055 $75,686,055 $75,686,055 §75,686,055 $75,686,055 $75,686,055
Accumulated Depreciation ~Line 20 ($1,475,153) ($4.425.460) ($4,861,944) ($7.375.767)  ($10,326,074)  ($13,276,381)
Deferred Tax Reserve ~Line 27 ($3,327.846) ($4,046.411) ($4,137.856) ($342.271) ($1,397.848) ($2,327.657)
Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $70.883,056 $67.214,184 $66,686,255 567,968,018 $63.962,133 $60.082,018
Revenue Requirement Calculation:
Average Rate Base before Deferred Tax Proration Year 1 = Current Year, Line 31 * 50%; Then = (Prior
Adjustment Year Line 31 + Current Year Line 31) = 2 4 $35,441,528 $69.,048.620 $67,591,101 $67,591,101 $65,965,075 $62,022,076
Proration Adjustment Page 15 of 38, Line 41 $16,539 $30.843 $18.616 $18.616 $45,308 $39.910
Average ISR Rate Base after Deferred Tax Proration Line 32 + Line 33 $35,458,067 $69,079,462 $67,609,717 $67,609,717 $66,010,383 $62,061,985
Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23% 8.23%
Proration Line 14 2/ 14.79% 85.21%
Cols (a),(b) and (e): L 34 * L 35;
Return and Taxes Cols (c) and (d): L 34 * L 35 * L 36 2/ $2,918,199 $5,685,240 $823,209 $4,741,071 $5,432,655 $5,107,701
Book Depreciation Line 19 $1,475,153 $2,950,307 $436,484 $2,513,823 $2,950,307 $2,950,307
Revenue Requirement of Intangible Assets
[Annual Revenue Requirement Line 37 + Line 38 + Line 39 $4,393,352 $8,635,547 $1,259,692 $7,254,804 $8,382,961 $8,058,008 |

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col ()

2/ Columns (c) and (d) represent the 12 months within fiscal year 2023, but activity is separated to accommodate the impacts of the acquisition as described in note 3.

3/ National Grid and PPL Corporation ("PPL") elected to treat PPL's acquisition of The Narragansett Electric Company ("NECO™) from National Grid on May 25, 2022 as an asset sale for U.S. federal
income tax purposes under Internal Revenue Code Section 338(h)(10). As a result of this election, PPL was deemed to acquire the assets of NECO at fair market value (essentially equivalent to book
value) for tax purposes. The resulting "step-up” in tax basis eliminates most book/tax timing differences and the related accumulated net deferred income tax liabilities as of the acquisition date, at
which time PPL will reset the book/tax timing difference as if PPL purchased a new asset in the year of acquisition and will begin depreciating the new tax basis. Book cost, book accumulated
depreciation and book depreciation continue as if the acqusition never took place.

4/ Columns (c) and (d) takes the average of the "Year End Rate Base before Deferred Tax Proration" at the beginning of the fiscal year on Line 31, Column (b) and the end of the fiscal year on Line 31,

Column (d). See note 2.
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The Narragansett Electric Company
d/b/a Rhode Island Energy

FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2021 Incremental Capital Investment

Deferred Tax Subject to Proration

Book Depreciation

Bonus Depreciation
Remaining MACRS Tax Depreciation

FY 2021 tax (gain)/loss on retirements
Cumulative Book / Tax Timer
Effective Tax Rate

Deferred Tax Reserve

Deferred Tax Not Subject to Proration

Capital Repairs Deduction

Cost of Removal

Book/Tax Depreciation Timing Difference at 3/31/2021
Cumulative Book / Tax Timer

Effective Tax Rate

Deferred Tax Reserve

Total Deferred Tax Reserve
Net Operating Loss
Net Deferred Tax Reserve

Allocation of FY 2021 Estimated Federal NOL
Cumulative Book/Tax Timer Subject to Proration
Cumulative Book/Tax Timer Not Subject to Proration
Total Cumulative Book/Tax Timer

Total FY 2021 Federal NOL (Utilization)

Allocated FY 2021 Federal NOL Not Subject to Proration
Allocated FY 2021 Federal NOL Subject to Proration
Effective Tax Rate

Deferred Tax Benefit subject to proration

Net Deferred Tax Reserve subject to proration

Proration Calculation
April

May

June

July
August
September
October
November
December
January
February
March
Total

Deferred Tax Without Proration

Average Deferred Tax without Proration
Proration Adjustment

Column Notes:

()

Sum of remaining days in the year (Col (e)) + 365

(g) through (j) Current Year Line 25 + 12 x Current Month Col (f)

FY22 FY23 FY24 FY25
(a) (b) © (d)
See the corresponding Fiscal Year on Page 13 of 38,
Line 19. Note there are 2 columns to sum for FY23. $2,950,307 $2,950,307 $2,950,307 $2,950,307
Page 14 of 38, Line 20 $0 $0 $0 $0

See the corresponding Fiscal Year on Page 13 of 38,
Line 16. Note there are 2 columns to sum for FY23.

($6,372,048) ($5,015,619) (87,976,867) (87,377,966)
- Page 14 of 38, Line 25
Sum of Lines 1 through 4

($3,421,742) (82,065,312) ($5,026,560) ($4,427,659)

21.00% 21.00% 21.00% 21.00%
Line 5 * Line 6 ($718,566) ($433,715) ($1,055,578) ($929,808)
- Page 14 of 38, Line 3
- Page 14 of 38, Line 26
Line 8 + Line 9 + Line 10 $0 $0 $0 $0
21.00% 21.00% 21.00% 21.00%
Line 11 * Line 12 $0 $0 $0
Line 7 + Line 13 ($718,566) ($433,715) ($1,055,578) ($929,808)
Page 13 of 38, Line 26 $0 $0 $0 $0
Line 14 + Line 15 ($718,566) ($433,715) ($1,055,578) ($929,808)

Col (b) =Line 5 ($3,421,742) ($2,065,312) ($5,026,560) ($4,427,659)
Line 11 $0 $0 $0 $0
Line 17 + Line 18 (83421,742)  (52.065312)  ($5.026,560)  ($4,427,659)

- Page 13 of 38, Line 26 / 21% $0 $0 $0 $0
(Line 18 /Line 19 ) * Line 20 $0 $0 $0 $0
(Line 17/ Line 19 ) * Line 20 $0 $0 $0 $0
21% 21% 21% 21%
Line 22 * Line 23 $0 $0 $0 $0
Line 7 + Line 24 ($718,566) ($433,715) ($1,055,578) ($929,808)
(e) () (2 () (O] (O]
Number of Days in Month Proration Percentage FY22 FY23 FY24 FY25

30 91.78% ($54,959) ($33,172) ($80,735) ($71,115)

31 83.29% ($49,873) ($30,103) ($73,264) ($64,535)

30 75.07% ($44,951) ($27,132) ($66,034) ($58,166)

31 66.58% ($39,866) ($24,062) ($58,563) ($51,585)

31 58.08% ($34,780) ($20,993) ($51,092) ($45,004)

30 49.86% ($29,858) ($18,022) ($43,862) ($38,636)

31 41.37% ($24,772) ($14,952) ($36,391) ($32,055)

30 33.15% ($19,851) ($11,982) ($29,161) ($25,686)

31 24.66% ($14,765) ($8,912) ($21,690) ($19,106)

31 16.16% ($9,679) ($5.,842) ($14,219) ($12,525)

28 8.49% ($5,086) ($3,070) ($7,471) ($6,581)

31 0.00% $0 $0 $0 $0

365 ($328,440) ($198,242) ($482,481) ($424,995)

Line 25 ($718,566) ($433,715) ($1,055,578) ($929,808)

Line 39 x 0.5 ($359,283) ($216,858) ($527,789) ($464,904)

Line 38 - Line 40 $30,843 $18,616 $45,308 $39,910
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Total

Total September 2020 through March 2021
FY 2020 Weighted Average Incremental Rate Base Percentage

FY 2021 Plant
Additions
(a)

8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322
8,218,322

$98,619,860

Column (a)=Page 29 of 38, Line 1(c)
Column(b)=Page 29 of 38, Line 3(c)
Line 15 = sum of Line 7(c) through Line 13(c)
Line 16 = Line 14(f)/Line 14(c)
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The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan

ISR Additions April 2020 through March 2021

In Not In Weight Weighted Weight for
Rates Rates for Days Average Not in Rates
(b) (c)=(a)- (b) (d) (=) * () (H=(c)/Total(c)
6,236,917 1,981,405 0.958 1,898,846 2.94%
6,236,917 1,981,405 0.875 1,733,729 2.94%
6,236,917 1,981,405 0.792 1,568,612 2.94%
6,236,917 1,981,405 0.708 1,403,495 2.94%
6,236,917 1,981,405 0.625 1,238,378 2.94%
- 8,218,322 0.542 4,451,591 12.19%
- 8,218,322 0.458 3,766,731 12.19%
- 8,218,322 0.375 3,081,871 12.19%
- 8,218,322 0.292 2,397,010 12.19%
- 8,218,322 0.208 1,712,150 12.19%
- 8,218,322 0.125 1,027,290 12.19%
- 8,218,322 0.042 342,430 12.19%
$31,184,583 $67,435,277 $24,622,135 100.00%
57,528,252
36.51%



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-2 - Supplemental

Page 17 of 38

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

Proposed FY 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing

Section 5: Attachment 1 (Revised)

Page 17 of 38

The Narragansett Electric Company
d/b/a National Grid
Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2022 Actual Incremental Capital Investment

Line Fiscal Year 4/1/22 - 5/24/2022 5/25/22 -3/31/23 Fiscal Year Fiscal Year
No. 2022 2023 2023 2024 2025
(@) () (©) (d) (©

Capital Investment Allowance

1 Non-Discretionary Capital Docket 5098, P 29 of 29. Line 1(a) $44,263,589

Discretionary Capital
2 Lesser of Actual Cumulative Non-Discretionary

Capital Additions or Spending, or Approved Spending

(non-intangible) Docket 5098, P 29 of 29. Line 2(a) $42.200.430

Total Allowed Capital Included in Rate Base (non-

3 intangible) Page 29 of 38, Line 4(e) $86,464,019 $0 S0 S0 $0
D i Net Capital Included in Rate Base
Total Allowed Capital Included in Rate Base in
4 Current Year Line 3 $86,464,019 $0 $0 S0 $0
5 Retirements Page 29 of 38 , Line 10 ,Col (c) $34,853,004 $0 S0 S0 S0
6 Net Depreciable Capital Included in Rate Base Year | = Line 4 - Line 5; Then = Prior Year Line 6 $51,611,015 $51,611,015 $51,611,015 $51,611,015 851,611,015

Change in Net Capital Included in Rate Base

7 Capital Included in Rate Base Line 3 $86,464,019 $0 S0 S0 $0
8 Depreciation Expense Page 33 of 38, Line 62, Col (d) $49.906,920 S0 S0 $0
9 Incremental Capital Amount Year | = Line 7 - Line §; Then = Prior Year Line 9 $36,557,099 36,557,099 $36,557,099 $36,557,099 $36,557,099
10 Cost of Removal Page 29 of 38 , Line 7 Col (c) §7,600,505 0 S0 S0 $0
11 [Total Net Plant in Service Linc 9 + Linc 10 §44,157,603 544,157,603 544,157,603 544,157,603 544,157,603 |

Deferred Tax Calculation:

12 Composite Book Depreciation Rate Page 31 of 38, Line 3, Col () % 3.16% 3.16% 3.16% 3.16% 3.16%
13 Number of days 2 54 311
14 Proration Percentage b 14.79% 85.21%
15 Vintage Year Tax Depreciation:
Year | = Page 18 of 38, Line 27, Column (a), Then =
16 Tax Depreciation and Year | Basis Adjustments Line Page 18 of 38, Column (¢) $41,638,714 $649,462 $3,202,773 $6,165,552 §5.702,644
Year 1 = Line 16; then = Prior Year Line 17 + Current
17 Cumulative Tax Depreciation-NG Year Line 16 3/ $41,638,714 542,288,176
Year | = Line 16; then = Prior Year Line 18 + Current
18 Cumulative Tax Depreciation-PPL Year Line 16 3/ $3,202,773 9,368,325 $15,070,969

year 1 = Line 6 * Line 12 * 50% ; Then = Line 6 * Line

19 Book Depreciation 12 2 $815,454 $241,285 $1,389,623 1,630,908 $1,630,908
20 Cumulative Book Depreciation Prior Year Line 20 + Current Year Line 19 $815,454 $1,056,739 $2,446,362 4,077,270 $5,708,178
Columns (a) & (b): Line 17 - Line 20, Then Line 18 -
21 Cumulative Book / Tax Timer Line 20 $40,823,260 541,231,437 §756,411 §5,291,054 $9.362,790
2 Less: C Book D on at Acquisiti Line 20 Column (b) 3/ $1,056,739 1,056,739 $1,056,739
23 Cumulative Book / Tax Timer - PPL Line 21 + Line 22 $1,813,150 $6,347,793 $10,419,529
24 Effective Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00%
Cols (a) and (b): Line 21 * Line 24,
25 Deferred Tax Reserve Then Line 23 * Line 24 $8,572,885 $8,658,602 $380,761 $1,333,037 $2,188,101
2 Add: FY 2022 Federal NOL (Generation) / Utilization Page 29 of 38, Line 15, Col (¢) 3/ (83.602,966) ($3,602,966) 50 S0 $0
27 Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 26 5§4,969.918 §5,055.636 5380761 51,333,037 §2.188,101

Rate Base Calculation:

28 Cumulative Incremental Capital Included in Rate Base Line 11 $44,157,603 $44,157,603 $44,157,603 $44,157,603 $44,157,603
29 Accumulated Depreciation ~Line 20 ($815,454) ($1,056,739) (52,446,362) (54,077.270) (35,708,178)
30 Deferred Tax Reserve -Line 27 (54.969.918) ($5.055.636) (5380.761) (81.333,037) ($2.188.101)
31 Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 $38,372,231 538,045,228 541,330,480 $38,747,296 36,261,324

Revenue Requirement Calculation:

Average Rate Base before Deferred Tax Proration Year 1 = Current Year, Line 31 * 50%; Then = (Prior
32 Adjustment Year Line 31 + Current Year Line 31) + 2 4/ $19,186,115 $39,851,355 $39,851,355 $40,038,888 $37,504,310
33 Proration Adjustment Page 19 of 38, Line 41 $13,204 $20,022 $20,022 $40.874 $36.701
34 Average ISR Rate Base after Deferred Tax Proration Line 33 + Line 34 $19,199,320 $39,871,378 $39.871,378 $40,079,762 $37.541,011
35 Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23% 8.23%
36 Proration Line 14 2/ 14.79% 85.21%

Col (a) and (d): L 34 * L 35;

37 Return and Taxes Cols (b) through (c): L 34 * L35 * L 36 2/ $1,580,104 $485,470 $2,795,945 $3,298,564 $3,089,625
38 Book Depreciation Line 19 $815,454 $241,285 $1,389,623 $1,630,908 $1,630,908
39 [Annual Revenue Requirement Line 37 + Line 38 52,395,558 §726.,755 4,185,568 §4,929.472 $4,720,533 |

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (¢))

2/ Columns (b) and (c) represent the 12 months within fiscal year 2023, but activity is separated to accommodate the impacts of the acquisition as described in note 3.

3/ National Grid and PPL Corporation ("PPL") elected to treat PPL's acquisition of The Narragansett Electric Company ("NECO") from National Grid on May 25, 2022 as an asset sale
for U.S. federal income tax purposes under Internal Revenue Code Section 338(h)(10). As a result of this election, PPL was deemed to acquire the assets of NECO at fair market
value (essentially equivalent to book value) for tax purposes. The resulting "step-up"” in tax basis eliminates most book/tax timing differences and the related accumulated net
deferred income tax liabilities as of the acquisition date, at which time PPL will reset the book/tax timing difference as if PPL purchased a new asset in the year of acquisition and
will begin depreciating the new tax basis. Book cost, book i and book continue as if the acqusition never took place.

4/ Columns (b) and (c) takes the average of the "Year End Rate Base before Deferred Tax Proration" at the beginning of the fiscal year on Line 31, Column (a) and the end of the fiscal
year on Line 31, Column (¢). See note 2.
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FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2022 Incremental Capital Investment

Deferred Tax Subject to Proration

Book Depreciation

Bonus Depreciation

Remaining MACRS Tax Depreciation

FY 2022 tax (gain)/loss on retirements
Cumulative Book / Tax Timer
Effective Tax Rate

Deferred Tax Reserve

Deferred Tax Not Subject to Proration

Capital Repairs Deduction

Cost of Removal

Book/Tax Depreciation Timing Difference at 3/31/2022
Cumulative Book / Tax Timer

Effective Tax Rate

Deferred Tax Reserve

Total Deferred Tax Reserve
Net Operating Loss
Net Deferred Tax Reserve

Allocation of FY 2022 Estimated Federal NOL
Cumulative Book/Tax Timer Subject to Proration
Cumulative Book/Tax Timer Not Subject to Proration
Total Cumulative Book/Tax Timer

Total FY 2022 Federal NOL (Utilization)

Allocated FY 2022 Federal NOL Not Subject to Proration
Allocated FY 2022 Federal NOL Subject to Proration
Effective Tax Rate

Deferred Tax Benefit subject to proration

Net Deferred Tax Reserve subject to proration

Proration Calculation
April

May

June

July
August
September
October
November
December
January
February
March
Total

Deferred Tax Without Proration

Average Deferred Tax without Proration
Proration Adjustment

Sum of remaining days in the year (Col (e)) + 365
Current Year Line 25 + 12 x Current Month Col (f)

Fy22 FY23 Fy24 FY25
(a) (b) (©) (d)
See the corresponding Fiscal Year on Page 17 of 38,
Line 19. Note there are 2 columns to sum for FY23. $815,454 $1,630,908 $1,630,908 $1,630,908
Page 14 of 38, Line 20 $0 $0 $0 $0

Col (a): - Page 18 of 38, Line 22, column (a),
thereafter, see the corresponding Fiscal Year on Page
17 of 38, Line 16. Note there are 2 columns to sum for

FY23. ($2,280,380)
- Page 18 of 38, Line 24

($3,852,235)  (86,165,552)  ($5,702,644)

Sum of Lines 1 through 4 (51464926)  (52.221,327)  (34,534.643)  ($4.071,736)
21.00% 21.00% 21.00% 21.00%
Line 5 * Line 6 (8307,635) (8466,479) (8952,275) (8855,065)
- Page 18 of 38, Line 3 ($25,653,874)
- Page 18 of 38, Line 25 (87,600,505)
Line 8 + Line 9 + Line 10 ($33,254,379) $0 $0 $0
21.00% 21.00% 21.00% 21.00%
Line 11 * Line 12 ($6,983,420) $0 $0 $0
Line 7 + Line 13 (87,291,054) (8466,479) (8952,275) (8855,065)

Page 17 of 38, Line 26 $0 $0 $0 $0

Line 14 + Line 15 ($7,291,054) ($466,479) ($952,275) ($855,065)
Col (b) = Line 5 ($1,464,926) ($2,221,327) ($4,534,643) ($4,071,736)
Line 11 ($33,254,379) $0 $0 $0
Line 17 + Line 18 ($34,719,305) ($2,221,327) ($4,534,643) ($4,071,736)
- Page 17 of 38, Line 26 / 21% $0 $0 N $0
(Line 18/ Line 19 ) * Line 20 $0 $0 $0 $0
(Line 17/ Line 19 ) * Line 20 $0 $0 N $0
21% 21% 21% 21%
Line 22 * Line 23 $0 $0 N $0
Line 7 + Line 24 ($307,635) ($466,479) ($952,275) ($855,065)
(e) () (€] (h) O] 0
Number of Days in Month ~ Proration Percentage FY22 FY23 FY24 FY25

30 91.78% ($23,529) ($35,678) ($72,834) ($65,399)
31 83.29% ($21,352) (8$32,377) ($66,094) ($59,347)
30 75.07% ($19,245) ($29,182) ($59,572) ($53,490)
31 66.58% ($17,067) ($25,880) ($52,832) ($47,439)
31 58.08% ($14,890) ($22,578) ($46,092) ($41,387)
30 49.86% ($12,783) ($19,383) ($39,569) ($35,530)
31 41.37% ($10,606) ($16,082) ($32,830) ($29,478)
30 33.15% ($8,499) ($12,887) ($26,307) ($23,622)
31 24.66% ($6,321) ($9,585) ($19,567) ($17,570)
31 16.16% ($4,144) (86,284) ($12,827) ($11,518)
28 8.49% ($2,177) ($3,302) ($6,740) ($6,052)

31 0.00% $0 $0 $0 $0
365 ($140,613) ($213,217) ($435,264) ($390,831)
Line 25 ($307,635) ($466,479) ($952,275) ($855,065)
Line 39 x 0.5 ($153,817) ($233,239) ($476,138) ($427,532)

Line 38 - Line 40 $13,204 $20,022 $40,874 $36,701
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The Narragansett Electric Company
d/b/a Rhode Island Energy
Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2023 Actual Incremental Capital Investment

NG
Line 4/1/22 - 5/24/2022 5/25/22 - 3/31/23 Fiscal Year Fiscal Year
No. 2023 2023 2024 2025
(a) (b) (©) (d)

Capital Investment Allowance
1 Non-Discretionary Capital Docket 5209, P 33 of 33. Line 1 2/ $6,130,225 $35,305,558

Discretionary Capital

2 Lesser of Actual Cumulative Non-Discretionary Capital
Additions or Spending, or Approved Spending (non-intangible) Docket 5209, P 33 of 33. Line 13 2/ $7,632,024 $43,954,804
3 Total Allowed Capital Included in Rate Base (non-intangible) Sum of Lines 1 through 2 $13,762,249 $79,260,362 $0 S0

Depreciable Net Capital Included in Rate Base

4 Total Allowed Capital Included in Rate Base in Current Year Line 3 $13,762,249 §79,260,362
5 Retirements Company's Record 2 2,633,153 $15,165,012
6 Net Depreciable Capital Included in Rate Base Year | = Line 4 - Line 5; Then = Prior Year Line 6 11,129,096 64,095,350 §75,224,446 §75,224,446

Change in Net Capital Included in Rate Base

7 Capital Included in Rate Base Line 3 13,762,249 $79,260,362 $0 $0
8 Depreciation Expense Page 33 of 38, Line 62, Col (d) 2 §7.383.490 $42,523,431 50 50
9 Incremental Capital Amount Year | = Line 7 - Line 8; Then = Prior Year Line 9 6,378,760 $36,736,931 $43,115,691 $43,115,691
10 Cost of Removal Company's Record 2 1,142,377 6,579,244

11 [Total Net Plant in Service Line 9 + Line 10 §7,521,136 543,316,175 550,837,312 550,837,312 |

Deferred Tax Calculation:

12 Composite Book Depreciation Rate Page 31 of 38, Line 3, Col () I/ 3.16% 3.16% 3.16% 3.16%
13 Proration Percentage
14 Vintage Year Tax Depreciation:

Col (a) = Page 21 of 38, Column (a), Line 27; Col (b) =
Page 21 of 38, Col (b), Lines 18,24,25 + Col (e), Line 15,

15 Tax Depreciation and Year | Basis Adjustments Then remaining years from Page 21 of 38, Col (¢) 6,050,145 $35,353,848 $5.214,939 $4,823,403
16 Cumulative Tax Depreciation-NG Col (a) = Line 15; then 0 3/ 6,050,145

Col (b) = Line 15; then = Prior Year Line 17 + Current
17 Cumulative Tax Depreciation-PPL Year Line 15 3/ $35,353,848 $40,568,787 45,392,190

Year | (Columns (a) and (b)) = Line 6 * Line 12 * 50% ;

18 Book Depreciation Then = Line 6 * Line 12 175,840 $1,012,707 $2,377,093 $2,377,093
Year | = Line 18;
19 Cumulative Book Depreciation then = Prior Year Line 19 + Current Year Line 18 $175,840 1,188,546 $3,565,639 $5,942,731
20 Book / Tax Timer Line 15 - Line 18 §5.874,306 $34,341,141 $2,837.846 $2,446,311
21 Cumulative Book / Tax Timer -NG Col (a) = Line 20, Column (a), Then =0 3/ $5.874,306
Col (a) = 0; Col (b) = Line 20, Column (b); then = Prior

2 Cumulative Book / Tax Timer - PPL Year Line 22 + Current Year Line 20 3/ $34,341,141 $37,178,988 $39,625,299
23 Cumulative Book / Tax Timer - Total Line 21 + Line 22 $5.874,306 $34,341,141 $37,178,988 $39,625,299
24 Effective Tax Rate 21.00% 21.00% 21.00% 21.00%
25 Deferred Tax Reserve Line 23 x Line 24 1,233,604 $7.211,640 $7.807,587 $8.321,313
2 Add: FY 2023 Federal NOL (Generation) / Utilization Page 29 of 38, Line 13 ,Col (f) 3/ §23,627,830

27 Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 25 through 26 524,861,434 $7,211,640 $7.807.587 $8321,313

Rate Base Calculation:

28 Cumulative Incremental Capital Included in Rate Base Line 11 §7,521,136 $43,316,175 $50,837,312 $50,837,312
29 Accumulated Depreciation Year 1 (Cols (a) and (b)) = -Line 18; Then = -Line 19 ($175,840) ($1,012,707) ($3,565,639) ($5,942,731)
30 Deferred Tax Reserve -Line 27 ($24,861,434) (87,211,640) ($7,807,587) ($8,321,313)
31 Year End Rate Base before Deferred Tax Proration Sum of Lines 28 through 30 ($17,516.137) $35.091.829 $39.464.085 $36,573,268

Revenue Requirement Calculation:

Year 1 (Cols (a) and (b)) = Current Year, Line 31 * 50%;

32 Average Rate Base before Deferred Tax Proration Adjustment Then = (Prior Year Line 31 + Current Year Line 31)+2 4/ (88,758,069) $17,545,914 $28,519,888 $38,018,676
33 Proration Adjustment Page 22 of 38, Line 41 2/ $67.302 $19.104 $25,579 $22,050
34 Average ISR Rate Base after Deferred Tax Proration Line 32 + Line 33 (88.690,767) $17.565,018 $28,545,468 $38,040,727
35 Pre-Tax ROR Page 37 of 38, Line 35 8.23% 8.23% 8.23% 8.23%
36 Proration Line 13

37 Return and Taxes Line 34 x Line 35 (8715,250) $1,445,601 $2,349,292 $3,130,752
38 Book Depreciation Line 18 $175,840 $1,012,707 $2,377,093 $2,377,093
39 [Annual Revenue Requirement Line 37 + Line 38 ($539,410) $2,458,308 $4,726,385 §5,507,844 |

/' 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (e))

2/ Columns (a) and (b) represent the 12 months within fiscal year 2023, but activity is separated to accommodate the impacts of the acquisition as described in note 3.

3/ National Grid and PPL Corporation ("PPL") elected to treat PPL's acquisition of The Narragansett Electric Company ("NECO") from National Grid on May 25, 2022 as an asset sale for U.S. federal
income tax purposes under Internal Revenue Code Section 338(h)(10). As a result of this election, PPL was deemed to acquire the assets of NECO at fair market value (essentially equivalent to book
value) for tax purposes. The resulting "step-up" in tax basis eliminates most book/tax timing differences and the related accumulated net deferred income tax liabilities as of the acquisition date, at
which time PPL will reset the book/tax timing difference as if PPL purchased a new asset in the year of isition and will begin d iating the new tax basis. Book cost, book accumulated
depreciation and book depreciation continue as if the acqusition never took place.

4/ Column (c) takes the average of the "Year End Rate Base before Deferred Tax Proration" at the beginning of the fiscal year on Line 32, Columns (a) and (b) and the end of the fiscal year on Line 30,
Column (c). See note 2.
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The Narragansett Electric Company
d/b/a Rhode Island Energy

FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2023 Incremental Capital Investment

Deferred Tax Subject to Proration
Book Depreciation

Bonus Depreciation

Remaining MACRS Tax Depreciation

FY 2023 tax (gain)/loss on retirements
Cumulative Book / Tax Timer
Effective Tax Rate

Deferred Tax Reserve

Deferred Tax Not Subject to Proration

Capital Repairs Deduction

Cost of Removal

Book/Tax Depreciation Timing Difference at 3/31/2023
Cumulative Book / Tax Timer

Effective Tax Rate

Deferred Tax Reserve

Total Deferred Tax Reserve
Net Operating Loss
Net Deferred Tax Reserve

Allocation of FY 2023 Estimated Federal NOL
Cumulative Book/Tax Timer Subject to Proration
Cumulative Book/Tax Timer Not Subject to Proration
Total Cumulative Book/Tax Timer

Total FY 2023 Federal NOL (Utilization)

Allocated FY 2023 Federal NOL Not Subject to Proration
Allocated FY 2023 Federal NOL Subject to Proration
Effective Tax Rate

Deferred Tax Benefit subject to proration

Net Deferred Tax Reserve subject to proration

Proration Calculation
April

May

June

July
August
September
October
November
December
January
February
March
Total

Deferred Tax Without Proration

Average Deferred Tax without Proration
Proration Adjustment

Column Notes:

®

Sum of remaining days in the year (Col (e)) + 365

(g) through (j) Current Year Line 25 + 12 x Current Month Col (f)

NG PPL

4/1/22 - 5/24/2022  5/25/22 - 3/31/23

FY23 FY23 Fy24 FY25
(a) (b) () (d)
See the corresponding Fiscal Year on Page
20 of 38, Line 18 $175,840 $1,012,707 $2,377,093 $2,377,093
- Page 21 of 38, Line 14 $0 $0 $0 $0
- Page 21 of 38, column (e), Lines
6,18,19,20 ($381,902) ($2,708,965)  ($5.214,939)  ($4,823,403)
- Page 21 of 38, Line 24 ($947.682) ($5,457,944)
Sum of Lines 1 through 4 ($1,153,744) (§7.154203)  ($2,837.846)  (S2,446,311)
21.00% 21.00% 21.00% 21.00%
Line 5 * Line 6 ($242,286) ($1,502,383) (8595,948) (8513,725)
- Page 21 of 38, Line 3 ($3,578,185) (820,607,694)
- Page 21 of 38, Line 25 ($1,142,377) ($6,579,244)
Line 8 + Line 9 + Line 10 ($4,720,562) ($27,186,938) $0 $0
21.00% 21.00% 21.00% 21.00%
Line 11 * Line 12 ($991,318) (85,709,257) $0 $0
Line 7 + Line 13 ($1,233,604) ($7.211,640) ($595,948) ($513,725)
- Page 20 of 38, Line 26 $0 $0 $0 $0
Line 14 + Line 15 ($1,233,604) (87.211,640) (8595,948) ($513,725)
Col (b) = Line 5 ($1,153,744) (87,154,203) ($2,837,846) ($2,446,311)
Line 11 ($4,720,562)  ($27,186,938) $0 $0
Line 17 + Line 18 ($5.874,306)  ($34.341,141)  ($2.837.846)  ($2,446311)
- Page 20 of 38, Line 26 / 21% $0 $0 $0 $0
(Line 18 / Line 19 ) * Line 20 $0 $0 $0 $0
(Line 17/ Line 19 ) * Line 20 $0 $0 $0 $0
21% 21% 21% 21%
Line 22 * Line 23 $0 $0 $0 $0
Line 7 + Line 24 ($242,286) ($1,502,383) (8595,948) ($513,725)
© ® ©® ) ) )
Number of Days in Proration
Month Percentage FY23 FY23 FY24 FY25
30 91.78% ($53,841) ($45,580) ($39,292)
31 83.29% $0 ($133,506) ($41,363) ($35,656)
30 75.07% ($120,331) ($37,281) ($32,137)
31 66.58% ($106,717) ($33,063) ($28,501)
31 58.08% ($93,103) ($28,845) ($24,865)
30 49.86% ($79,928) ($24,763) ($21,347)
31 41.37% ($66,314) ($20,545) ($17,711)
30 33.15% ($53,139) ($16,463) ($14,192)
31 24.66% (839,525) ($12,246) ($10,556)
31 16.16% ($25,911) ($8,028) (86,920)
28 8.49% ($13,614) ($4,218) (83,636)
31 0.00% $0 $0 $0
365 ($53,841) ($732,088) ($272,394) ($234.812)
Line 25 ($242,286) ($1,502,383) ($595,948) ($513,725)
Line 39 x 0.5 ($121,143) ($751,191) (8297,974) ($256,863)
Line 38 - Line 40 $67,302 $19,104 $25,579 $22,050
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The Narrag t Electric Comp
d/b/a Rhode Island Energy
Electric Infrastructure, Safety, and Reliability (ISR) Plan

y

Fiscal Year 2025 Revenue Requirement on FY 2024 Actual Incremental Capital Investment

Line Fiscal Year Fiscal Year
No. 2024 2025
(@ (b)

Capital Investment Allowance

1 Non-Discretionary Capital Docket 22-53-EL, P 35 of 35. Line 1 $44,045,000
Discretionary Capital
2 Lesser of Actual Cumulative Non-Discretionary Capital Additions or
Spending, or Approved Spending (non-intangible) Docket 22-53-EL, P 35 of 33. Line 13 $44,981,000 30

3 Total Allowed Capital Included in Rate Base (non-intangible) Sum of Lines 1 through 2 $89,026,000 $0

Depreciable Net Capital Included in Rate Base
4 Total Allowed Capital Included in Rate Base in Current Year Line 3 $89,026,000 $0
5 Retirements Company's Record $20,913,590 $0
6 Net Depreciable Capital Included in Rate Base Year 1 = Line 4 - Line 5; Then = Prior Year Line 6 $68,112,410 $68,112,410

Change in Net Capital Included in Rate Base
7 Capital Included in Rate Base Line 3 $89,026,000 $0
8 Depreciation Expense Page 33 of 38, Line 62, Col (d) $49,906,920 $0
9 Incremental Capital Amount Year 1 = Line 7 - Line 8; Then = Prior Year Line 9 $39,119,080 $39,119,080
10 Cost of Removal Company's Record $15,659,000
11 |’l'otal Net Plant in Service Line 9 + Line 10 $54,778,080 $54,778,080 |

Deferred Tax Calculation:
12 Composite Book Depreciation Rate Page 31 of 38, Line 3, Col (e) 1/ 3.16% 3.16%
13 Proration Percentage
14 Vintage Year Tax Depreciation:

Year | = Page 24 of 38, Line 27, Column (a), Then = Line Page

15 Tax Depreciation and Year 1 Basis Adjustments 24 of 38 , Column (d) $26,289,484 $5,879,867
16 Cumulative Tax Depreciation Prior Year Line 15 + Current Year Line 14 $26,289.484 $32,169.351
17 Book Depreciation year 1 = Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $1,076,176 $2,152,352
18 Cumulative Book Depreciation Prior Year Line 17 + Current Year Line 16 $1,076,176 $3,228,528
19 Cumulative Book / Tax Timer Line 16 - Line 18 $25,213,308 $28,940,823
20 Effective Tax Rate 21.00% 21.00%
21 Deferred Tax Reserve Line 19 * Line 20 $5,294,795 $6,077,573
22 Add: CY 2024 Federal NOL (Generation) / Utilization Company's Record $0 $0
23 Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 21 through 22 $5,294,795 $6,077,573

Rate Base Calculation:
24 Cumulative Incremental Capital Included in Rate Base Line 11 $54,778,080 $54,778,080
25 Accumulated Depreciation -Line 18 ($1,076,176) ($3,228,528)
26 Deferred Tax Reserve -Line 23 ($5,294,795) ($6,077,573)
27 Year End Rate Base before Deferred Tax Proration Sum of Lines 24 through 26 $48,407,109 $45,471,978

Revenue Requirement Calculation:

Year 1 = Current Year, Line 27 * 50%; Then = (Prior Year Line

28 Average Rate Base before Deferred Tax Proration Adjustment 27 + Current Year Line 27) 2 $24,203,554 $46,939,544
29 Proration Adjustment Page 25 of 38, Line 41 $17,831 $33,599
30 Average ISR Rate Base after Deferred Tax Proration Line 29 + Line 30 $24,221,385 $46,973,142
31 Pre-Tax ROR Page 37 of 38, Line 33 8.23% 8.23%
32 Proration Line 13 100.00% 100.00%
33 Return and Taxes Year 1 = Lines 30 * 31 * 32 $1,993,420 $3,865,890
34 Book Depreciation Line 17 $1,076,176 $2,152,352
35 IAnnual Revenue Requirement Line 33 + Line 34 $3,069,596 $6,018,242 I

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (¢))
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The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2024 Incremental Capital Investment

Deferred Tax Subject to Proration
Book Depreciation

Bonus Depreciation

Remaining MACRS Tax Depreciation

Plan Year 2024 tax (gain)/loss on retirements
Cumulative Book / Tax Timer

Effective Tax Rate

Deferred Tax Reserve

Deferred Tax Not Subject to Proration
Capital Repairs Deduction
Cost of Removal

Book/Tax Depreciation Timing Difference at 3/31/2024

Cumulative Book / Tax Timer
Effective Tax Rate
Deferred Tax Reserve

Total Deferred Tax Reserve
Net Operating Loss
Net Deferred Tax Reserve

FY24 FY25
(a) (b)
Page 23 of 38, Line 17 $1,076,176 $2,152,352
- Page 24 of 38, Line 14 $0
- Page 24 of 38, column (d), Lines 6 and 7 ($3,054,371) ($5,879,867)
- Page 24 of 38, Line 24 $0
Sum of Lines 1 through 4 ($1,978,195) ($3,727,515)
21.00% 21.00%
Line 5 * Line 6 ($415,421) ($782,778)
- Page 24 of 38, Line 3 ($7,576,113)
- Page 24 of 38, Line 25 ($15,659,000)
Line 8 + Line 9 + Line 10 ($23,235,113) $0
21.00% 21.00%
Line 11 * Line 12 ($4,879,374) $0
Line 7 + Line 13 ($5.294,795) ($782,778)

Page 23 of 38, Line 22 $0 $0
Line 14 + Line 15 (85,294,795) ($782.778)

Allocation of Plan Year 2024 Estimated Federal NOL

Cumulative Book/Tax Timer Subject to Proration
Cumulative Book/Tax Timer Not Subject to Proration
Total Cumulative Book/Tax Timer

Total Plan Year 2024 Federal NOL (Utilization)

Allocated Plan Year 2024 Federal NOL Not Subject to Proration
Allocated Plan Year 2024 Federal NOL Subject to Proration

Effective Tax Rate
Deferred Tax Benefit subject to proration

Net Deferred Tax Reserve subject to proration

Proration Calculation
April

May

June

July
August
September
October
November
December
January
February
March
Total

Deferred Tax Without Proration

Average Deferred Tax without Proration
Proration Adjustment

Col (b) =Line 5
Line 11
Line 17 + Line 18

(81.978,195)  ($3.727.515)
($23,235,113) S0
($25.213,308)  ($3,727.515)

- Page 23 of 38, Line 22/ 21% $0 $0
(Line 18 / Line 19 ) * Line 20 $0 $0
(Line 17/ Line 19 ) * Line 20 $0 $0
21% 21%

Line 22 * Line 23 $0 $0

Line 7 + Line 24 ($415.421) ($782,778)

(©) (d) () ®
Number of Days in
Month Proration Percentage FY24 FY25

30 91.78% ($31,773) ($59,870)

31 83.29% ($28.833) ($54,330)

30 75.07% ($25,988) ($48,968)

31 66.58% ($23,047) ($43,428)

31 58.08% ($20,107) ($37.888)

30 49.86% ($17.262) ($32,526)

31 41.37% ($14,322) ($26,986)

30 33.15% ($11,476) ($21,625)

31 24.66% ($8.536) ($16,084)

31 16.16% (85.,596) ($10,544)

28 8.49% ($2,940) (85.,540)

31 0.00% $0 $0
365 ($189,880) ($357,790)
Line 25 ($415.421) ($782,778)
Line 39 x 0.5 ($207,710) ($391,389)

Line 38 - Line 40 $17,831 $33,599

Sum of remaining days in the Apr 1-Dec 31 period (Col (¢)) + 275

Current Year Line 25 = 12 x Current Month Col (d)
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The Narragansett Electric Company
d/b/a National Grid
Electric Infrastructure, Safety, and Reliability (ISR) Plan
Fiscal Year 2025 Revenue Requirement on FY 2025 Actual Incremental Capital Investment
Line Fiscal Year
No. 2025
(a)

Capital Investment Allowance

1 Non-Discretionary Capital Page 38 of 38, Line 1 $50,134,000
Discretionary Capital
2 Lesser of Actual Cumulative Non-Discretionary Capital Additions or
Spending, or Approved Spending (non-intangible) Page 38 of 38, Line 13 $58,047,000

3 Total Allowed Capital Included in Rate Base (non-intangible) Sum of Lines 1 through 2 $108,181,000

Depreciable Net Capital Included in Rate Base
4 Total Allowed Capital Included in Rate Base in Current Year Line 3 $108,181,000
5 Retirements Company's Record $27,553,093
6 Net Depreciable Capital Included in Rate Base Year 1 = Line 4 - Line 5; Then = Prior Year Line 6 $80,627,907

Change in Net Capital Included in Rate Base
7 Capital Included in Rate Base Line 3 $108,181,000
8 Depreciation Expense Page 33 of 38, Line 62, Col (d) $49,906,920
9 Incremental Capital Amount Year 1 = Line 7 - Line 8; Then = Prior Year Line 9 $58,274,080
10 Cost of Removal Company's Record $19,783,000
11 |Total Net Plant in Service Line 9 + Line 10 $78,057,080 |

Deferred Tax Calculation:
12 Composite Book Depreciation Rate Page 31 of 38, Line 3, Col ( ¢) 1/ 3.16%
13 Vintage Year Tax Depreciation:

Year 1 = Page 27 of 38, Line 27, Column (a), Then = Line Page

14 Tax Depreciation and Year 1 Basis Adjustments 27 of 38 , Column (d) $49,173,208
15 Cumulative Tax Depreciation-PPL Prior Year Line 15 + Current Year Line 14 $49,173,208
16 Book Depreciation year 1 =Line 6 * Line 12 * 50% ; Then = Line 6 * Line 12 $1,273,921
17 Cumulative Book Depreciation Prior Year Line 17 + Current Year Line 16 $1,273,921
18 Cumulative Book / Tax Timer Line 15 - Line 17 $47,899,287
19 Effective Tax Rate 21.00%
20 Deferred Tax Reserve Line 18 * Line 19 $10,058,850
21 Add: CY 2025 Federal NOL (Generation) / Utilization Company's Record $0
22 Net Deferred Tax Reserve before Proration Adjustment Sum of Lines 20 through 21 $10,058,850

Rate Base Calculation:
23 Cumulative Incremental Capital Included in Rate Base Line 11 $78,057,080
24 Accumulated Depreciation -Line 17 ($1,273,921)
25 Deferred Tax Reserve -Line 22 ($10,058,850)
26 Year End Rate Base before Deferred Tax Proration Sum of Lines 23 through 25 $66,724,308

Revenue Requirement Calculation:

Year 1 = Current Year, Line 26 * 50%; Then = (Prior Year Line

27 Average Rate Base before Deferred Tax Proration Adjustment 26 + Current Year Line 26) + 2 $33,362,154
28 Proration Adjustment Page 22 of 38, Line 41 $15,284
29 Average ISR Rate Base after Deferred Tax Proration Line 28 + Line 29 $33,377,439
30 Pre-Tax ROR Page 37 of 38, Line 33 8.23%
31 Return and Taxes Line 29 * Line 30 $2,746,963
32 Book Depreciation Line 16 $1,273,921
33 |Annual Revenue Requirement Line 31 + Line 32 $4,020,884 |

1/ 3.16% = Composite Book Depreciation Rate for ISR plant per RIPUC Docket No. 4770 (Page 31 of 38, Line 3, Col (e))
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The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Net Deferred Tax Reserve Proration on FY 2025 Incremental Capital Investment

Plan Year
2025

Deferred Tax Subject to Proration (a)
Book Depreciation Page 26 of 38, Line 16 $1,273,921
Bonus Depreciation Page 27 of 38, Line 14 $0
Remaining MACRS Tax Depreciation - Page 27 of 38, column (d) (83,069,771)
FY 2025 tax (gain)/loss on retirements - Page 27 of 38, Line 24 $0
Cumulative Book / Tax Timer Sum of Lines 1 through 4 ($1,795,850)
Effective Tax Rate 21.00%
Deferred Tax Reserve Line 5 * Line 6 ($377,129)
Deferred Tax Not Subject to Proration
Capital Repairs Deduction - Page 27 of 38, Line 3 ($26,320,437)
Cost of Removal - Page 27 of 38, Line 25 ($19,783,000)
Book/Tax Depreciation Timing Difference at 3/31/2025
Cumulative Book / Tax Timer Line 8 + Line 9 + Line 10 ($46,103,437)
Effective Tax Rate 21.00%
Deferred Tax Reserve Line 11 * Line 12 ($9,681,722)
Total Deferred Tax Reserve Line 7 + Line 13 ($10,058,850)
Net Operating Loss - Page 26 of 38, Line 21 $0
Net Deferred Tax Reserve Line 14 + Line 15 ($10,058,850)
Allocation of FY 2024 Estimated Federal NOL
Cumulative Book/Tax Timer Subject to Proration Col (b) = Line 5 ($1,795,850)
Cumulative Book/Tax Timer Not Subject to Proration Line 11 ($46,103,437)
Total Cumulative Book/Tax Timer Line 17 + Line 18 ($47,899,287)
Total FY 2025 Federal NOL (Utilization) - Page 26 of 38, Line 22/ 21% $0
Allocated FY 2025 Federal NOL Not Subject to Proration (Line 18/ Line 19 ) * Line 20 $0
Allocated FY 2025 Federal NOL Subject to Proration (Line 17/ Line 19 ) * Line 20 $0
Effective Tax Rate 21%
Deferred Tax Benefit subject to proration Line 22 * Line 23 $0
Net Deferred Tax Reserve subject to proration Line 7 + Line 24 ($377,129)

() (d) (e)

Number of Days in

Proration Calculation Month Proration Percentage (a)
January 31 91.53% (828,765)
February 29 83.61% (826,275)
March 31 75.14% (823,613)
April 30 66.94% ($21,037)
May 31 58.47% ($18,376)
June 30 50.27% ($15,800)
July 31 41.80% ($13,138)
August 31 33.33% ($10,476)
September 30 25.14% ($7,900)
October 31 16.67% ($5,238)
November 30 8.47% ($2,662)
December 31 0.00% $0
Total 366 ($173,280)
Deferred Tax Without Proration Line 25 ($377,129)
Average Deferred Tax without Proration Line 39 x 0.5 ($188,564)
Proration Adjustment Line 38 - Line 40 $15,284

Column Notes:

(d)

(e) & ()

Sum of remaining days in the year (Col (¢)) + 365
Current Year Line 25 + 12 x Current Month Col (d)
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THE NARRAGANSETT ELECTRIC COMPANY]
d/b/a NATIONAL GRID
RIPUC Docket Nos. 4770/4780)
Compliance Attachment 2|
Schedule 6-ELEC
Page 3 of 5
The Narragansett Electric Company d/b/a National Grid The Narragansett Electric Company
Depreciation Expense - Electric d/b/a National Grid
For the Test Year Ended June 30, 2017 and the Rate Year Ending August 31, 2019 ISR Depreciation Rate per RIPUC Docket No. 4995
Adjusted Approved Test Year Adjusted Average Approved
Plant Balance Rate Depreciation Plant Balance Rate Depreciation
(a) (b) (©)=(a)x (b) (d) (e)=(D/(d) U]
Intangible Plant
1 303.00 Intangible Cap Software (80) 0.00% $0
2 1 Total Distribution Plant $  1,463,098,971 3.16% S 46,183,339
3 Total Intangible Plant (80) $0 | 2 Communication Equipment $ 7,918,047 4.65% S 368,062
4 3 Total ISR eligible Plant $  1,471,017,018 3.16% $ 46,551,401
5 Production Plant 4
6 5 Non-ISR or Communication Plant $ 42,889,885
7 330.00 Land Hydro $6,989 0.00% $0 | 6 Grand Total - All Plant $  1,513,906,902
8 331.00 Struct & Improvements $1,993,757 0.00% $0
9 332.00 Reservoirs Dams And Water $1,125,689 0.00% $0 |Line Notes:
10 1 Docket No. 4770, Schedule 6-ELEC: [P3 and P4] on left Line 47
11 Total Production Plant $3,126,434 $0 | 2 Docket No. 4770, Schedule 6-ELEC: [P3 and P4] on Left Lines 59 through 61
12 3 Line 1+Line 2
13 Total Transmission Plant $0 $0 | 5 Docket No. 4770, Schedule 6-ELEC: [P3 and P4] on Left Lines 59 through 61
14 6 Line 3+Line 6
15 Distribution Plant Column Notes:
16 (a) - (c) - Per Docket 4770/4780 Compliance Attachment 2, Schedule 6 ELEC, Pages 3 & 4
17 360 Land & Land Rights New $ - 0.00% S -
18 362 Station Equipment $ - 232% S -
19 365 Overhead Conductors and Devices $ - 3.02%  § -
20 3671 Underground Conductors and Devices $ - 2.52% S -
21 360.00 Land & Land Rights New $ 12,874,490 0.00% $ -
22 360.10 Land Structures & Dist $ 95,396 0.00% $ -
23 361.00 Struct & Improvements $ 10,144,741 1.36% $ 137,968
24 362.00 Station Equipment $ 253,879,227 2.19% $ 5,559,955
25 362.10 Station Equip Pollution $ 71,597 2.19%  $ 1,568
26 362.55 Station Equipment - Energy Management Syst $ 663,280 6.70% S 44,440
27 364.00 Poles, Towers And Fixtures $ 237,914,852 4.27% $ 10,158,964
28 365.00 Oh Conduct-Smart Grid $ 308,051,305 2.65% S 8,163,360
29 366.10 Underground Manholes A $ 23,368,987 1.33%  §$ 310,808
30 366.20 Underground Conduit $ 48,513,051 1.55%  $ 751,952
31 367.10 Underground Conductors $ 173,808,945 3.42% $ 5,944,266
32 368.10 Line Transformers - Stations $ 10,674,398 276% $ 294,613
33 368.20 Line Transformers - Bare Cost $ 101,452,162 3.14%  §$ 3,180,525
34 368.30 Line Transformers - Install Cost $ 77,701,753 3.22% $ 2,501,996
35 369.10 Overhead Services $ 83,166,615 5.04% S 4,191,597
36 369.20 Underground Services C $ 1,691,919 487%  $ 82,396
37 369.21 Underground Services C $ 22,150,773 487% S 1,078,743
38  370.10 Meters - Bare Cost - Domestic $ 26,366,117 561% S 1,479,139
39 370.20 Meters - Install Cost - Domestic $ 10,026,102 581%  $ 582,517
40  370.30 Meters - Bare Cost - Large $ 11,492,790 5.69% $ 653,940
41 37035 Meters - Install Cost - Large $ 9,186,534 513%  $ 471,269
42 371.00 Installation On Custom $ 119,825 3.61% $ 4,326
43 373.10 Oh Steetlighting $ 23,671,126 1.46% S 345,598
44 37320 Ug Streetlighting $ 16,012,987 1.52%  $ 243,397
45 374.00 1/ Elect Equip ARO $ - 0.00% $ -
46
47 Total Distribution Plant $  1,463,098,971 3.16% S 46,183,339
48
49 General Plant
50
51 389.00 Land And Land Rights $ 842,411 0.00% $ -
52 390.00 Struct And Improvement Electric $ 34,216,272 228% $ 780,131
53 391.00 Office Furn &Fixt Electric (Fully Dep) $ 30,645 0.00% $ 29,542
54 391.00 Office Furn &Fixt Electric $ 412,269 6.67% S 27,498
55 393.00 Stores Equipment $ 93,412 5.00% $ 4,671
56 394.00 General Plant Tools Shop $ 1,934,730 5.00% $ 96,736
57 395.00 General Plant Laboratory (Fully Dep) $ 288,227 0.00% $ -
58 395.00 General Plant Laboratory (Fully Dep) $ 1,226,832 6.67% $ 81,830
59 397.00 Communication Equipment $ 5,337,629 5.00% $ 266,881
60  397.10 Communication Equipment Site Specific $ 2,530,920 3.90% $ 98,706
61 397.50 Communication Equipment Network $ 49,498 5.00% $ 2,475
62 398.00 General Plant Miscellaneous $ 706,169 6.67% $ 47,101
63 399.00 Other Tangible Property $ 12,484 0.00% $ -
64 399.10 1/ ARO $ (0) 0.00% S -
65
66 Total General Plant $ 47,681,498 3.01% S 1,435,572
67
68 Grand Total - All Categories $ 1,513,906,902 3.15% S 47,618,911
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The Narragansett Electric Company d/b/a National Grid The Narragansett Electric Company
Depreciation Expense - Electric d/b/a National Grid
For the Test Year Ended June 30, 2017 and the Rate Year Ending August 31, 2019 ISR Depreciation Expense in Base Rates
less non-ISR ISR Eligible
Line No. Description Reference Amount eligible plant Amount
(a) (b) (© (d)

1 Total Company Rate Year Distribution Depreciation Expense Sum of Page 2, Line 16 and Line 17 $50,128,332 | 1

2 Test Year Depreciation Expense Per Company Books $69,031,187 | 2

3 Less : Test Year IFA related Depreciation Expense Page 4, Line 30, Column (c) ($19,814,202)| 3

4 Less: ARO and other adjustments Page 4, Line 30, Column (b) + Column (d) ($55,610)| 4

5 Adjusted Total Company Test Year Distribution Depreciation Expense Sum of Line 2 through Line 4 $49,161,375 | 5

6 Depreciation Expense Adjustmen Line 1 - Line 5 $966,957 | 6

7 7

8 Per Book 8

9 Test Year Depreciation Expense 12 Months Ended 06/30/17: Amount 9

10 Total Distribution Utility Plant 06/30/17 Page 4, Line 28, Column (e) $2,141,474.644 | 10 ($39,763.450) $2,101,711,193
11 Less Non Depreciable Plant Page 4, Line 26, Column (e) ($627,567,742)| 11 ($627,567,742)
12 Depreciable Utility Plant 6/30/17 Line 10 + Line 11 $1,513,906,902 | 12 ($39,763.450) $1,474,143 451
13 13

14 Plus: Added Plant 2 Mos Ended 08/31/17 Schedule 11-ELEC, Page 6, Line 7 $12,473,833 | 14 $0 $12,473,833
15 Less: Streetlights retired in the 2 Mos Ended 08/31/17 Per Company Books (81,057,011} 15 $0 ($1,057,011)
16 Less: Retired Plant 2 Months Ended 08/31/17 1/ Line 14 x Retirement Rate ($3,699,739)] 16 $0 ($3,699,739)
17 Depreciable Utility Plant 08/31/17 Line 12 + Line 14 + Line 16 $1,521,623,985 | 17 ($39,763,450) $1,481,860,535
18 18

19 Average Depreciable Plant from 06/30/17 to 08/31/17 (Line 12 + Line 17)/2 $1,517,765,443 | 19 $1,478,001,993
20 20

21 Composite Book Rate % As Approved in RIPUC Docket No. 4323 3.40%] 21 3.40%
22 22

23 Book Depreciation Reserve 06/30/17 Page 5, Line 69, Column (e) $652,405,159 | 23

24 Plus: Book Depreciation Expense excluding Streetlight Retirement 1/6 of (Line 19 excl. Line 15 x Line 21) $8,603,666 | 24 $8,381,334
25 Less: Streetlights retired in the 2 Mos Ended 08/31/17 and Dep. for 2 Mos 1/12 of (Line 15 x SL Dep Rate) ($1,307)] 25 ($1,307)
26 Less: Net Cost of Removal/(Salvage) 2/ Line 14 x Cost of Removal Rate ($1,281,063)| 26

27 Less: Retired Plant Line 16 ($3,699,739) 27

28 Book Depreciation Reserve 08/31/17 Sum of Line 23 through Line 27 $656,026,715 | 28

29 29

30 Depreciation Expense 12 Months Ended 08/31/18 30

31 Total Utility Plant 08/31/17 Line 10 + Line 14 + Line 15 + Line 16 $2,149,191,727 | 31 ($39,763,450) $2,109,428,277
32 Less Non Depreciable Plant Line 11 ($627,567,742)| 32 $0 ($627,567,742)
33 Depreciable Utility Plant 08/31/17 Line 31 + Line 32 $1,521,623,985 | 33 ($39,763,450) $1,481,860,535
34 34

35 Plus: Plant Added in 12 Months Ended 08/31/18 Schedule 11-ELEC, Page 6, Line 14 $74,843,000 | 35 $0 $74,843,000
36 Less: Plant Retired in 12 Months Ended 08/31/18 1/ Line 35 x Retirement rate ($22,198,434)| 36 $0 ($22,198,434)
37 Depreciable Utility Plant 08/31/18 Sum of Line 33 through Line 36 $1,574,268,551 | 37 ($39,763,450) $1,534,505,101
38 38

39 Average Depreciable Plant for 12 Months Ended 08/31/18 (Line 33 + Line 37)/2 $1,547,946,268 | 39 ($39,763,450) $1,508,182,818
40 40

41 Composite Book Rate % As Approved in RIPUC Docket No. 4323 3.40%]| 41 3.40%
42 42

43 Book Depreciation Reserve 08/31/17 Line 28 $656,026,715 | 43

44 Plus: Book Depreciation 08/31/18 Line 39 x Line 41 $52,630,173 | 44 $51,278,216
45 Less: Net Cost of Removal/(Salvage) 2/ Line 35 x Cost of Removal Rate ($7,686,376)| 45

46 Less: Retired Plant Line 36 ($22,198,434)| 46

47 Book Depreciation Reserve 08/31/18 Sum of Line 43 through Line 46 $678,772,079 | 47

1/ 3 year average retirement over plant addition in service FY 15 ~FY17 29.66%
2/ 3 year average Cost of Removal over plant addition in service FY 15 ~ FY1 10.27%
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The Narragansett Electric Company d/b/a National Grid The Narragansett Electric Company
Depreciation Expense - Electric d/b/a National Grid
ISR Depreciation Expense in Base Rates
For the Test Year Ended June 30, 2017 and the Rate Year Ending August 31, 2019 (Continued)
less non-ISR ISR Eligible
Line No. Description Reference Amount cligible plant Amount
(a) (b) © (d)
1 Rate Year Depreciation Expense 12 Months Ended 08/31/19: 1
2 Total Utility Plant 08/31/18 Page 1, Line 31 + Line 35 + Line 36 $2,201,836,293 | 2 ($39,763,450) $2,162,072,843
3 Less Non-Depreciable Plant Page 1, Line 11 ($627,567,742)| 3 $0 (8627,567,742)
4 Depreciable Utility Plant 08/31/18 Line 2 + Line 3 $1,574,268,551 | 4 ($39,763,450) $1,534,505,101
5 5
6 Plus: Added Plant 12 Months Ended 08/31/19 Schedule 11-ELEC, Page 6, Line 38 $77,541,000 | 6 ($2,698,000) $74,843,000
7 Less: Depreciable Retired Plant 1/ Line 6 x Retirement rate ($22,998,661)| 7 $800,227 ($22,198,434)
8 8
9 Depreciable Utility Plant 08/31/19 Sum of Line 4 through Line 7 $1,628,810.891 | 9 ($41,661,224) $1,587,149,667
10 10
11 Average Depreciable Plant for Rate Year Ended 08/31/19 (Line 4 + Line 9)/2 $1,601,539,721 | 11 ($40,712,337) $1,560,827,384
12 12
13 Proposed Composite Rate % Page 4, Line 18, Columnumn (f) 3.15%] 13 3.16%
14 14
15 Book Depreciation Reserve 08/31/18 Page 1, Line 47 $678,772,079 | 15
16 Pl ook Depreciation Expense Line 11 x Line 13 $50,375,341 | 16 $49,322,145
17 Plu nrecovered Reserve Adjustment Schedule NWA-1-ELECTRIC, Part VI, Page 6 ($247,009)] 17 (8247,009)
18 Less: Net Cost of Removal/(Salvage) 2/ Line 6 x Cost of Removal Rate (87,963,461)] 18
19 Less: Retired Plant Line 7 ($22,998,661)| 19
20 Book Depreciation Reserve 08/31/19 Sum of Line 15 through Line 1¢ $697,938,290 | 20 $49,075,136
21 21
22 Rate Year Depreciation Expense 12 Months Ended 08/31/20: 22
23 Total Utility Plant 08/31/19 Line 2 + Line 6 + Line 7 $2,256,378,633 | 23 ($41,661,224) $2,214,717,409
24 Less Non-Depreciable Plant Page 1, Line 11 (8627,567.742)| 24 $0 ($627,567,742)
25 Depreciable Utility Plant 08/31/19 Line 23 + Line 24 $1,628,810,891 | 25 ($41,661,224) $1,587,149,667
26 26
27 Plus: Added Plant 12 Months Ended 08/31/20 Schedule 11-ELEC, Page 5, Line 15(i) $2,000,000 | 27 ($2,000,000) $0
28 Less: Depreciable Retired Plant 1/ Line 27 x Retirement rate ($593,200)] 28 $593,200 $0
29 29
30 Depreciable Utility Plant 08/31/20 Sum of Line 25 through Line 28 $1,630,217,691 | 30 ($43,068,024) $1,587,149,667
31 31
32 Average Depreciable Plant for Rate Year Ended 08/31/20 (Line 25 + Line 30)/2 $1,629,514,291 | 32 ($42,364,624) $1,587,149,667
33 33
34 Proposed Composite Rate % Page 4, Line 18, Column (f) 3.15%| 34 3.16%
35 35
36 Book Depreciation Reserve 08/31/20 Line 20 $697,938,290 | 36
37 Plus: Book Depreciation Expense Line 32 x Line 34 $51,255,262 | 37 $50,153,929
38 Plus: Unrecovered Reserve Adjustment Schedule NWA-1-ELECTRIC, Part VI, Page 6 ($247,009) 38 ($247,009)
39 Less: Net Cost of Removal/(Salvage) 2/ Line 27 x Cost of Removal Rate (8205,400)] 39
40 Less: Retired Plant Line 28 ($593,200)| 40 7 mos FY20 12 mos
41 Book Depreciation Reserve 08/31/2C Sum of Line 36 through Line 4( 41 8 436,419,633 $49,906,920
42 42
43 Rate Year Depreciation Expense 12 Months Ended 08/31/21: 43
44 Total Utility Plant 08/31/20 Line 23 + Line 27 + Line 28 $2,257,785,433 | 44 ($43,068,024) $2,214,717,409
45 Less Non-Depreciable Plant Page 1, Line 11 ($627,567,742)| 45 30 (8627,567,742)
46 Depreciable Utility Plant 08/31/20 Line 44 + Line 45 $1,630,217,691 | 46 ($43,068,024) $1,587,149,667
47 47
48 Plus: Added Plant 12 Months Ended 08/31/21 Schedule 11-ELEC, Page 5, Line 15(1) $2,000,000 | 48 ($2,000,000) $0
49 Less: Depreciable Retired Plant 1/ Line 48 x Retirement rate ($593,200)| 49 $593,200 $0
50 50
51 Depreciable Utility Plant 08/31/21 Sum of Line 46 through Line 49 $1,631,624,491 | 51 ($44.,474,824) $1,587,149,667
52 52
53 Average Depreciable Plant for Rate Year Ended 08/31/21 (Line 46 + Line 51)/2 $1,630,921,091 | 53 ($43,771,424) $1,587,149,667
54 54
55 Proposed Composite Rate % Page 4, Line 18, Columnumn (f) 3.15%| 55 3.16%
56 56
57 Book Depreciation Reserve 08/31/20 Line 41 $748,147,943 | 57
58 Plus: Book Depreciation Expense Line 53 x Line 55 $51,299,512 | 58 $50,153,929
59 Plus: Unrecovered Reserve Adjustment Schedule NWA-1-ELECTRIC, Part VI, Page 6 ($247,009)| 59 ($247,009)
60 Less: Net Cost of Removal/(Salvage) 2/ Line 48 x Cost of Removal Rate ($205,400)| 60
61 Less: Retired Plant Line 49 $593.200)| 61
62 Book Depreciation Reserve 08/31/21 Sum of Line 57 through Line 61 $798,401,846 | 62 $49,906,920
63
64 1/ 3 year average retirement over plant addition in service FY 15 ~FY17 29.66% Retirements
65 2/ 3 year average Cost of Removal over plant addition in service FY 15 ~FY17 10.27% COR
66
67 Book Depreciation RY2 Line 37 (a) + Line 38 (b) $51,008,253
68 Less: General Plant Depreciation (assuming add=retirement) - Page 31 of 38, Line 66 (c) ($1,435,572)
69 Pl 'omm Equipment Depreciation Page 31 of 38, sum of Lines 59 (c) through 61 (c) $368,062
70 Total $49,940,743
71 7 Months x7/12
72 FY 2020 Depreciation Expense Line 66 (d) x7 +12 $29,132,100
73
74 Book Depreciation RY3 Line 58 (a) + Line 59 (b) $51,052,503
75 Less: General Plant Depreciation - Page 31 of 38, Line 66 (c) ($1,435,572)
76 Plus: Comm Equipment Depreciation Page 31 of 38, sum of Lines 59 (c) through 61 (c) $368,062
77 Total $49,984,993
78 FY 2021 Depreciation Expense Line 66 (d) x5 +12 + Line 73 (d) x7 +12 $49,966,556
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The Narragansett Electric Company
d/b/a Rhode Island Energy
Fiscal Year Year 2023 ISR Property Tax Recovery Adjustment 1

(0005)
(@) (b) (©) @ (e) (U] ® (h)
ISR Non-ISR
End of FY 2018  Additions Add's Total Add's Bk Depr (1) Retirements ~ COR End of FY 2019
$1505499  $111,243 $3,137 $114,380 (512,016) $1,697,863
$672,116 $52,896  ($12,016) (§7,949) §705,047
923,383 992,816
$30,354 $32,077
329% 323%
End of FY 2019 Total Add's Bk Depr (1) Retirements ~ COR End of FY 2020
$1,697,863 $98,620 $8,892 $107,511 (514,649) $1,790,725
§705,047 S54,164  (S14,649)  ($14,771) §729,791
992,816 $1,060,034
$32,077 $32,568
3.23% 3.07%
End of FY 2020 % Total Add's Bk Depr (1) Retirements ~ COR End of FY 2021
$1,790,725 115,360 $3,150 $118,510 ($22,589) $1,886,646
§729,791 $57246  ($22,589)  ($11374) §753,074
$1,060,934 $1,133,572
$32,568 $33333
3.07% 2.94%
End of FY 2021 % Total Add's Bk Depr (1) Retirements ~ COR End of FY 2022
$1,886,646 $86,464 $13,002 99,557 (835,100) $1,951,103
§753,074 $59,937  ($35,100) (57.686) §770,224
$1,133,572 $1,180.878
$33,333 $33,055
2.94% 2.88%
End of FY 2022 —NX';;;SSR Total Add's Bk Depr (1) Retirements ~ COR End of FY 2023
$1,951,103 $93,023 $11,660 $104,682 ($17,798) $2,037,987
$§770,224 $63562  ($17,798) ($8.431) $807,556
$1,180,878 $1,230,431
$33,955 $34,532
2.88% 281%
End of FY 2023 Total Add's Bk Depr (1) Retirements ~ COR End of FY 2024
$2,037,987 $89,026 $13,092 $102,118 (520,914) $2,119,191
$807,556 $63,646  (520914) (815,659 $834,630
$1,230.431 $1,284,562
$34,532 $36,031
281% 2.88%
End of FY 2024 % Total Add's Bk Depr (1) Retirements ~ COR End of FY 2025
$2,119,191  $108,181 $11,660 $119,841 ($27,553) $2,211,479
$834,630 $65006  ($27.553)  ($19,783) $852,389
$1,284,562 $1,359,090
$36,931 $38,150
2.88% 281%
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The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-2 - Supplemental
Page 37 of 38
The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
Proposed FY 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing
Section 5: Attachment 1 (Revised)
Page 37 of 38

The Narragansett Electric Company
d/b/a Rhode Island Energy
FY 2025 Electric Infrastructure, Safety, and Reliability (ISR) Plan
Calculation of Weighted Average Cost of Capital

Line No. (a) (b) (c) (d) (e)

O 00 3 N L A W N —

—_
S

12
13
14
15
16
17
18
19
20

21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

Weighted Average Cost of Capital as approved in RIPUC Docket No. 4323 at 35% income tax rate effective
April 1,2013

Ratio Rate Weighted Rate Taxes Return

Long Term Debt 49.95% 4.96% 2.48% 2.48%
Short Term Debt 0.76% 0.79% 0.01% 0.01%
Preferred Stock 0.15% 4.50% 0.01% 0.01%
Common Equity 49.14% 9.50% 4.67% 2.51% 7.18%
100.00% 7.17% 2.51% 9.68%

(d) - Column (c) x 35% divided by (1 - 35%)

Weighted Average Cost of Capital as approved in RIPUC Docket No. 4323 at 21% income tax rate effective
January 1, 2018

Ratio Rate Weighted Rate Taxes Return

Long Term Debt 49.95% 4.96% 2.48% 2.48%
Short Term Debt 0.76% 0.79% 0.01% 0.01%
Preferred Stock 0.15% 4.50% 0.01% 0.01%
Common Equity 49.14% 9.50% 4.67% 1.24% 5.91%
100.00% 7.17% 1.24% 8.41%

(d) - Column (c) x 21% divided by (1 - 21%)

Weighted Average Cost of Capital as approved in RIPUC Docket No. 4770 effective September 1, 2018

Ratio Rate Weighted Rate Taxes Return

Long Term Debt 48.35% 4.62% 2.23% 2.23%
Short Term Debt 0.60% 1.76% 0.01% 0.01%
Preferred Stock 0.10% 4.50% 0.00% 0.00%
Common Equity 50.95% 9.28% 4.73% 1.26% 5.99%
100.00% 6.97% 1.26% 8.23%

(d) - Column (c) x 21% divided by (1 - 21%)
FY18 Blended Rate Line 7(e) x 75% + Line 17(e) x 25% 9.36%
FY19 Blended Rate Line 17x5+ 12+ Line27x 7+ 12 8.31%

FY20 and after Rate Line 27(e) 8.23%



Line

11
12
13

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-2 - Supplemental

Page 38 of 38

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

Proposed FY 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing

Section 5: Attachment 1 (Revised)

Page 38 of 38
The Narrag t Electric Company
d/b/a Rhode Island Energy
FY 2025 Incremental Capital Investment

In Base Rates Amount to be

Included In Included in FY

Fiscal Year 2025  Docket No. 4770 2025 ISR
(a) (b) (©)=(a)- (b)

Non Discretionary Capital

Fiscal Year 2025 Proposed Non-Discretionary Capital Additions

Discretionary Capital

Cumulative CY 2024 Discretionary Capital ADDITIONS

FY 2025 Discretionary Capital ADDITIONS
Cumulative Actual Discretionary Capital Addition

Cumulative FY 2024 Discretionary Capital SPENDINC
FY 2025 Discretionary Capital SPENDING
Cumulative Actual Discretionary Capital Spendin;

Cumulative FY 2024 Approved Discretionary Capital SPENDINC
FY 2025 Approved Discretionary Capital SPENDING
Cumulative Actual Approved Discretionary Capital Spendin;

Cumulative Allowed Discretionary Capital Included in Rate Bas
Prior Year Cumulative Allowed Discretionary Capital Included in Rate Bas
Total Allowed Discretionary Capital Included in Rate Base Current Yea

Total Allowed Capital Included in Rate Base Current Year
Intangible Assets included in Total Allowed Discretionary Capit:

Total Allowed Discretionary Capital Included in non-Intangible Rate Base
Current Year

Column (a) Section 2, Chart 18, Col 2, Column (b) -
Docket No. 4770, Schedule 11-ELEC, Page 5 of 20, $50,134,000 $0 $50,134,000
Line 5, Column (k).

Page do not print of 38, Line 4 $609,689,179
Section 2, Chart 18, Col 2 $58,047,000
Line 2 + Line 3 $667,736,179
Page do not print of 38, Line 7 $683,915,033
Section 2, Chart 18, Col 1 $90,240,000
Line 5 + Line € $774,155,033
Page do not print of 38, Line 10 $685,430,536
Section 2, Chart 18, Col 1 $90,240,000
Line 8 + Line § $775,670,536
Lesser of Line 4, Line 7, or Line 1¢ $667,736,179
Page do not print of 38, Line 11 $609,689,179
Line 11 - Line 12 $58,047,000 $0 $58,047,000
Line 1 + Line 13 $108,181,000 $0 $108,181,000
Section 2, Chart 10, Column 2 note $0

Line 14 - Line 15 $108,181,000



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-3 - Supplemental

Page 1 of 2

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

Proposed FY 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing

Section 5: Attachment 2 (Revised)

The Narragansett Electric Company

d/b/a Rhode Island Energy

Impact of Elimination of ADIT and Hold Harmless Commitment for the FY 2025 Plan (Revised)
Fiscal Year 2025 - April 2024-March 2025

[ Inputs | Page 1 of2
| TexRae
Gas and Distribution
2 Long Term Debt 48.350%
3 Short Term Debt 0.600%
4 Preferred Stock 0.100%
5 Debt Weighting Lines 2+3+4 49.050%
6 Equity Weighting 1-Line5 50.950%
7 Long Term Debt Rate 4.620%
8 Short Term Debt Rate 1.760%
Line 2/ Line 5 * Line 7 + Line
9 Cost of Debt 3/Line 5 * Line 8 4.585%
10 Cost of Equity 9.275%
Line 9 * Line 5 +
11 Revenue WACC (pre-tax) (Line 10/(1-Line 1))*Line 6 8.2300%
(Line 9 * Line 5) +
12 WACC (after-tax) (Line 10 * Line 6) 6.975%

Page 2. Line 9, Column (c) $ 212,985,124 Fiscal Year 2025
Page 2. Line 9, Column (f)  § 188,635,343 Fiscal Year 2025

Lines 8 -9 $ 24,349,781 Elimination of Deferred Taxes

13 Rate Base - PPL (after purchase)
14 Rate Base - NG (before sale)
15 Deferred Taxes / Hold Harmless

[ Distribution ROE Mechanics |

Notes:
1. The sale of the business is treated as a sale of assets for income tax purposes causing the reversal of cumulative timing differences and a payment to the government of
the amounts that had been recorded as deferred tax liabilities by National Grid ("NG").

2. PPL does not assume the interest-free liability of ADIT from NG because NG paid this tax liability to the government as a result of the sales transaction. As such, PPL
has to replace the no-cost capital with other capital. This calculation assumes that the substitute for the eliminated DTL is debt and equity in the same proportion as
stated in Lines 5 and 6.

3. The revenue credit for hold harmless is reflected on Line 23.

4. Line 28 reflects the goodwill tax deduction needed to hold customers harmless from the increased revenue requirement due to the rate base increase from the
climination of deferred taxes. Any tax deduction lower than the amount reflected on this line will not provide enough of a tax benefit to share with customers.

5. Line 29 relects the cash tax benefit of the goodwill tax deduction and is recorded for GAAP reporting (not reflected for FERC reporting). There is not an income
statement tax benefit since the goodwill tax deduction is a flip between current and deferred taxes. This amount grossed up for tax is the revenue credit reflected on Line

23.
. Results for ISR
Post-Acquisition Capital
Results for ISR 4P
Capital Adjustments
. apita through the Date of Difference
Adjustments e .
Acquisition as if the
through the Date of i, .
. Acqusition did not
Acquisition
occur
(a) (b) (©)=(a)- (b)
16 Rate Base after Acqusition Line 13 212,985,124 212,985,124 -
17 ADIT Adjustment - Line 15 - (24,349,781) 24,349,781
18  Adjusted Rate Base Lines 16 + 17 212,985,124 188,635,343 24,349,781
19 Debt Return (4.576%) Lines 18 *5*9 4,789,854 4,242,249 547,606
20 Equity Return (9.275%) Lines 18 * 6 * 10 10,064,852 8,914,175 1,150,676
21 Taxes on Equity (21%) (Line 20/ (1 - Line 1)) * Line 1 2,675,467 2,369,591 305,876
22 Total Unadjusted Revenue Sum of Lines 19 , 20, 21 17,530,173 15,526,015 2,004,158
23 Revenue Adjustment for Fiscal Year 2025 - Line 15 * Line 11 (2,003,987) - (2,003,987) Note 1
24  Total Revenue Lines 23 + 24 15,526,186 15,526,015 171
25 Interest Expense Lines 18, Col (b) *5* 9 4,242,249 4,242,249 -
26  Tax Expense (Lines 24 - 25) * Line 1 2,369,627 2,369,591 36
27  Net Income Lines 24 - 25 - 26 8,914,311 8,914,175 135
Impact of Transaction

28  Transaction-related Tax Deduction - Line 23 * (1-Line 1)

/Line 1 7,538,808
29 Cash Tax Benefit at 21% Line 28 * Line 1 1,583,150
30 Cash Tax Benefit Grossed Up Line 29/ (1-Line 1) 2,003,987

Note 1: There is a slight variation in the calculated hold harmless amount in the ISR filing due to the roundings that are used to calculate the WACC in the ISR files.
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The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-4 - Supplemental

Page 1 of 4

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

Plan Year 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing

Section 6: Rate Design and Rates (Revised)

Page 1 of 4
The Narragansett Electric Company
Infrastructure, Safety and Reliability Plan Factors Calculations - Summary
Summary of Proposed Factors
(for the 12 months beginning April 1, 2024)
Lighting
Residential Small C&]  General C&l Large Demand Large Demand  S-05/S-06 Propulsion
A-16 / A-60 C-06 G-02 B-32 G-32 S-10/S-14 X-01
() (®) (©) (@ (e ® (&

(I)  O&M Factor per kWh $0.00227 $0.00223 $0.00201 $0.00101 $0.00101 $0.01765 $0.00040
(2)  O&M Factor per kW n/a n/a n/a $0.06 n/a n/a n/a
(3)  CapEx kWh Charge $0.00719 $0.00603 n/a n/a n/a $0.01273 $0.00068
(4)  CapEx kW Charge n/a n/a $1.96 $1.94 $1.94 n/a n/a
(5)  Back-Up Service CapEx kW Charge n/a n/a n/a $0.19 n/a n/a n/a

(1) Page 2, Line (6); Column (d) applicable to supplemental kWh deliveries only
2) Page 4, Line (4), applicable to backup service only

3) Page 3, Line (6)

4) Page 3, Line (8); Column (d) applicable to supplemental service only

) Page 4, Line (6), applicable to backup service only



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-4 - Supplemental

Page 2 of 4

The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

Plan Year 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing

Section 6: Rate Design and Rates (Revised)

Page 2 of 4
The Narragansett Electric Company
Operatior Infrastructure, Safety and Reliability Plan Factors Calculations - Summary
(for the 12 months beginning April 1, 2024)
Lighting
Residential Small C&I General C&l Large Demand S-05/ S-06 Propulsion
Total A-16/ A60 C-06 G-02 B-32/G-32 S-10/S-14 X-01
(a) (b) () (d) (e) ® [€3)
1 Plan Year 2025 Forecasted Vegetation Management (VM) and Inspection & S 14.140.000
M Maintenance (I&M) O&M Expensc 140
(2)  Operating & Maintenance Expense - Rate Year Allowance ($000s) $44,205 $22,620 $4,919 $7,563 § 7,045 $2,036 $22
(3)  Percentage of Total 100.00% 51.17% 11.13% 17.11% 15.94% 4.61% 0.05%
Allocated Vegetation Manag t (VM) and Inspection & Maintena 1&M
(@) ocated Vegetation Management (VM) and Inspection & Maintenance (1&M) $14,140,000 $§7,235,534 $1,573.457 $2,419,202 $2,253,508 $651,262 $7,037
O&M Expense
(5)  Forecasted kWh - April 2024 through March 2025 7,355,461,607 3,187,341,542 703,673,646 1,199,342,991 2,210,918,152 36,896,441 17,288,835
P ion M M I i Mai 1&M
roposed Vegetation Management (VM) and Inspection & Maintenance (1&M) $0.00227 $0.00223 $0.00201 $0.00101 $0.01765 $0.00040

©® O&M Expense Charge per kWh

1) per Section 5: Attachment 1, Page 1, Line (4), Column (b):

Total O&M Expense Component of Revenue Requirement: $ 14,140,000
(2)  perR.IP.U.C. 4770, Compliance Attachment 6 (August 16, 2018), (Schedule 1B), Page 3, Line 88
(3)  Line (2), Columns (b) through (g) + Line (2) Total
(4) Line (1) x Line (3)
(5)  per Company forecasts
(6) Line (4) = Line (5), truncated to 5 decimal places
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The Narragansett Electric Company

The Narragansett Electric Company

d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-4 - Supplemental
Page 3 of 4

Infrastructure, Safety and Reliability Plan Factors Calculations - Summary

(for the 12 months beginning April 1, 2024)

Residential Small C&I
Total A-16/ A60 C-06
(a) (b) (©)

Plan Year 2025 Capital Investment Component of Revenue Requirement
Including Tax Hold Harmless Adjustment $ 41,307,887
Total Rate Base ($000s) $729,511 $404,995 $75,009
Percentage of Total 100.00% 55.52% 10.28%
Allocated Revenue Requirement $41,307,887 $22,932,450 $4,247,300
Forecasted kWh - April 2024 through March 2025 7,355,461,607  3,187,341,542 703,673,646
Proposed CapEx Factor - kWh charge $0.00719 $0.00603
Forecasted kW - April 2024 through March 2025
Proposed CapEx Factor - kW Charge n/a n/a

per Section 5: Attachment 1, Page 1, Line (15), Column (b) plus Line (17), Column (b):
Total Capital Investment Component of Revenue Requirement $ 43311874
Tax Hold Harmless Adjustment  § (2,003,987)
Total Capital Investment Component of Revenue Requirement Including Tax Hold Harmless Adjustment § 41,307,887
R.I.P.U.C. 4770, Compliance Attachment 6 (August 16, 2018), (Schedule 1A), Page 1, Line 9
Line (2), Columns (b) through (g) + Line (2) Total
Line (1) x Line (3)
per Company forecasts
For non demand-based rate classes, Line (4) + Line (5), truncated to 5 decimal places
per Company forecasts
For demand-based rate classes, Line (4) + Line (7), truncated to 2 decimal places
Note: charges apply to kW>10 for rate class G-02 and kW>200 for rate class B-32/G-32

General C&I
G-02
(d)

$117,155
16.06%
$6,633,804
1,199,342,991
n/a
3,380,743

$1.96

The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

Plan Year 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing
Section 6: Rate Design and Rates (Revised)

Lighting
Large Demand S-05/S-06
B-32/G-32 S-10/8-14
(e) ()
$123,849 $8,296
16.98% 1.14%
$7,012,839 $469,731
2,210,918,152 36,896,441
n/a $0.01273
3,610,684
$1.94 n/a

Page 3 of 4

Propulsion
X-01
(2

$208
0.03%

$11,761

17,288,835

$0.00068

n/a
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The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 23-48-EL

In Re: Proposed FY 2025 Electric Infrastructure, Safety and Reliability Plan
Attachment DIV 7-13-4 - Supplemental

Page 4 of 4

The Narragansett Electric Company

d/b/a Rhode Island Energy RIPUC

Docket No. 23-48-EL
Plan Year 2025 Electric Infrastructure, Safety,
and Reliability Plan Filing
Section 6: Rate Design and Rates (Revised)
Page 4 of 4

The Narragansett Electric Company

Calculation of Operations & Maintenance and CapEx Factors
and Base Distribution Charge for Back-up Service Rates

Large Demand

B-32

Operations & Maintenance Factors

Allocated Vegetation Management (VM) and Inspection & Maintenance (I&M) O&M Expense $2,253,508
Forecasted kW - April 2024 through March 2025 3,610,684
Vegetation Management (VM) and Inspection & Maintenance (I&M) O&M Expense Charge per kW $0.62
Proposed Discounted O&M kW Factor Charge $0.06
CapEx Factors

Proposed CapEx kW Factor Charge $1.94
Proposed Discounted CapEx kW Factor Charge $0.19

Page 2, Line (4), Column (e)

per Company forecasts

Line (1) + Line (2), truncated to 2 decimal places
Line (3) x 0.10, truncated to 2 decimal places
Page 3, Line (8), Column (e)

Line (5) x 0.10, truncated to 2 decimal places



> oo
S PH 223 o
E8H8285
SEFTL T~
E@m Y A 3
Szl s8¢ D
O gNog =22 g
IR Rl
ELZ o po
S ow 2= &
o8 C E=
=82 %8 g
b =9 8=
EXRET=
2= XA
s 50 05 ..
& D E &~
eh 3 &g
< =NR3} =
E 22 2
3 m s
=4 w 8
E] a %2} £202/1/01 PATOA 9607 “ON ' (1'd’["¥ “JHIE} 9IAIDG HOSIY IS¥] SR JO ATPWWING PUE “€202/1/01 IABOAID S60T “ON “D'(1'd' Y SN 9IAIS AIAID( [119y Jo Arpwiung 1ad sajea 10u30 ([ “(2) uwnjop) (€) 2ur *[ 98w ‘9 uonoag 1ad (£) ury “(v) uwnjop (1) ury ‘| a8ed ‘9 uonoag 1ad (5) aury :(1) uwnjo))
= Q S20T/1/01 QA1 9607 "ON "' (1'd’IYl “JHIE} JIAIAS HOSIY 1SE] SAILY JO ATCWUING Pue “£707/1/01 AN S60T “ON "' N1'dT"¥ ‘ST 01AIdS I (1019 Jo Arewung 10d :(s) uwmjo)y
-
<
o 6T181°08 6T181°08 XYM a81ey) AGsouy sadaseg Addng
- 88C10°0$ 88T10°08 Xymy af1ey) uonnqusi(] AFIoug [qemouy
m 9860008 9860008 X UMY swieiSoid Aouatonyy AZioug
~ 1200008 12000°0$ X UMy a81ey)) uonsurL]
8T190°08 LET90'0S XM ey AZsaug vonnqrisiq
THEE0'0S THEL00$ Xym ey uorsstwsue |
W0t w0t$ wes3oid YmoIn Ty
6L°0% 6L°08 oFrey)) yuswooueyuy JYHHIT
00'9$ 00'9$ ey Jowoisn)y
[1g U0 wa dury
£€800°0$ £€800°08 o8ey) prepurl§ A51ouz dqemouay
oRey) ARsoug soarasog Afddng £8€00°08 £8€00'08 10100 WAUISIPY 1500 AFRASULIPY ST
88€00°08 88€00°0$ 10108 WANSNPY ST
STSO1'08 STSII08 aB1ey) oseg 20IAIDG HIOSIY 158
SWEBIB01] AOUAIOLH ABIoUT 9860008 9860008 SBIY) WEIB01g AOUSTOI)H ABIaU
12000°0S 1200008 Tuaunsnlpy uonIsueL]
a8ieyD uonisuel] . ;
00000°0$ 0000008 oeyD) uoyisuel] asegl
00008 100008 10108 9[qUA[[09U[) UOISSISURI]
98iey) uoIssIwsIBAL £8100°08 £810008 10198 JUAWISNpY UOISSIWSUE1],
SILE0'0S SLIE00S 9818y uoIssIWISUTL dseel
J S ——— 8290008 82900°08 38180 DU 10N
40 uonnquIsiq) ABIaug A[qemauay 0990008 0990008 oBey)) ASs0ug olqumouay 10§ Funoenuo) wid-Guo
7920008 7920008 101981 1910033 JUNODSI] AWOOU] MO
00000'0$ 0000008 10J98,] JAIULOU] AVUBULIOLII]
$0000°0$ 5000008 10108 JuausN(pY JuowaSeuey aferearry
88L00°08 88L00°0$ 101084 JudystuR[doy pung uLols
(#6£00°0$) (#6€00°08) 10108, Juaunsn(py uoIsuag
a81ey) AS10ug uonnquysiq 9L000°0$ 9L000°0$ 101081 Judunsn(py Surdnosaq anuaady
(15100°08) (15100°0$) 103081 UONEIIOU0dYY Xgde)
61L00°0S 01L00°0$ ey 101w xide))
9100008 91000°0% 10108,] UONIBI[I0U003Y dsuadxs soueuduiepy % Suneiodo
S¥T00°0$ a81ey)) asuadxg soueuuIL)y % Sunesady
0857008 (yAn 12d) aSxey) uonnqLISIq
WeIB01g QMOID T 078 SBIR) WEIB01J IMOID) ABIOU J[quMatay
ey JuwaouRyUT JVAHIT 6L°08 o81ey) JawRdUEYUT JVAHIT
aBey) sowoisn) 00'9$ 981wy Jowoisn) vonnquIsiq
(s)
TITg 6o waiy aur| £70C "1 13q0100) 9ATIAJ T Sarey
%ET %0°0 %0°0 %00 %0°0 (61°08) (10°08) 0008 (81°08) S0PE9S 9€'STS 8ST9€ES 119928 YTrE9s LESTS 8579¢S 6T9YTS 0007C
%8'9 %0°0 %0°0 %0°0 %0°0 (11°08) 0008 0008 (11°0$) P6'8€S (U SSLITS 661518 $0°S8€$ or'sI$ SSLITS 01'zsIS 0021
%061 %00 %00 %00 %00 (90°08) 00°0$ 0008 (90°0$) $T6TTS LI'6$ 06'921$ LI'S6$ 0£°62T$ LI'6S 06'921$ £T°€6$ 00L
%L'L %00 %00 %00 %00 (90°08) (1008 0008 (50°08) 60°861$ w'L$ LL'S0TS 0’188 SI'8618 £6'LS LL'SOTS SPI8S 009
%9°6 %00 %00 %00 %00 (+0°08) 00°0$ 0008 ($0°0$) L6918 89'9$ $9'068 $9°698 10°L91$ 89'9S $9°06% 89°69S 008
%911 %00 %00 %00 %00 (+0°08) 00°0$ 0008 ($0°08) 8SElS €SS wUS L8'LS$ 98°SE1$ £5'5$ wUs 16°L5S 00
%6°C1 %00 %00 %00 %00 (2008 00°0$ 0008 (20°08) 69°701$ 61'$ 65 11°948 L4018 6178 6£1S$ €198 00€
%1°0€ %00 %00 %00 %00 (10°08) 00°0$ 0008 (10°08) L6'LSS €T 61°LTS 9'878 86'LSS €T 61'LT$ Lb'8TS 0s1
@ E/w=0) E/O=@ E/m=0 E@/O=@ [O+D+O=w) E-W=0 EO-G=00 @-0=-0 |W+@+0=0 (W) ®) 0] ©)+@+@®=0) (P) ©) (@ (®)
[eog, 140 SOOIAIG SOOIAIS o] 14D EERIVNENN SOOIAIOS e, 14D SOOIAIS SIOIAIS oL 14D SOOIAIRS SOOIAIS yMY
s1woIsn) Jo £ddng A1 £ddng KA1 A1ddng A1 £ddng K11 Aoy
a8ejuoo1ag 111 [PI0.L JO %, (358A193(]) ASLAIOU] (9sBa103(]) asealdu] § 70T ‘1 [1dy 9An03)J sarey pasodoiq £20T 1 1290100 IANIYJT Saey

s10WO0ISN)) ALY 91-V 01 Aqearddy sajey
pasodoud jo yoeduwy [[ig [e1OL
[1g 1eord£ L A[qiuoy jo uonemore)
Auedwo)) o1309[7 osueSeeN oy L

9Jo | a8eq

Jepudwdddng - 6-¢1-L AIQ YURWYOENY

ue[d ANIqer[oy pue A3ojes ‘ermonnseuy dLod[q 707 Ad pesodoid oy Uy
TH-8%-€C "ON 19390 DN

A310ug pue[s| opoyy €/q/p

Auedwo)) o11309]g posuederreN Y[,

(s9)
(23]
(€9)
(o)
1g)
(05)
(620
(82)
(V%]

97)
(s7)
¥)
(€0
(@)
(19)
(07)
(61)
(81
@wn
(©20]
(sn)
[(2V]
(]
@n
(3]
on



Page 2 of 6

d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
and Reliability Plan Filing
Section 7: Bill Impacts (Revised)

The Narragansett Electric Company
Plan Year 2025 Electric Infrastructure, Safety,

TOT/1/01 2ABOUIR *960T ON DA 1Y

L1} 2214198 HOSY 1587 ST JO Aewwing pue ‘€707,

£202/1/01 9N

01 2A1PYD 0T ON "'(1'd'I"¥ "SI 2911 K1antfaq |

8821008
9860008
1200008
SL850°0S
TEL00S

3 Jo Arewng 1ad sares 12y10 1y “(2) uwnfo
9119 9607 “ON “D'(1'dT"¥ ‘LIHE) 901AI0S HOSIY 1567 SOIE JO AIBWIWING PUE *€20T/1/01 AN S60Z ON D 'd T

) aur] *| 98eg *9 uonaag sad (1) aur ()

R 201198 1AL (1210 JO Arewuing 19 <

) aurr] °1 98eg *9 uonaag ad () aurg (x) uwmyo)

wwnjo))

d unoosiqy
15 A1ddng
*RaeyD) uoNNqUISI AR A[qEMILRY
Roxq Aouardyyg ARiouz

aRaey) vopsur |

3By wSwLEU gV
aRaey) sowopsn)

I wo wany dury

£6800°08 £680005 epuvls AF12u5 AqEMURY
By ABsoug soorang Addng WM%WWM mmmm WM %« M“."
STS91°08 STS91°08 aRiey) aseg QIAIDS HOSAY 18T
SWEo1g AU ARauT 9860008 9860008 SR WEBolg AUy AReug
1200008 1200008 TWRAIDY GORSUTIL
a8my) vonisuer] oo Pieoodie
700008 0 0S
adiey) wosssiusuel | £810008 £810008
SLIE00S 15008
Py BT S 879 0S
aiey) uonquisiq) ARsu ajquaauy 0990005 0990008 afimy) AR1oug oqEmouy of Fu
0000008 T0130] K195 TN03IC] AW0A] MO'T
0000008 101081 SANUII] DUBULOLIDG
5000008 10108, SNy JuBwAREUTIN 3
8820008 101901 WwausIuaIday pung wors
(6£00°08) (v6£00°08) 101001 WAUISNIPY L0ISUSG
SRy AR1aug vonn 9 S 101084 Jawsnfpy urgdnooaq anusAy
(15100°08) 10008) 101001 voneOUEIY Xt
[erooos ] 0120008 oRiey) Joworg xgde)
9100008 9100008 101084 UONEI1OU003Y dsuadxE dourUAIE % Buneiad()
[aoos ] SHT00'0S o8y asuadxg souvuRIElY 3 Funeindo
085008 08S40°08 (qA 22d) 2318y won a
WEIF01q (PAMOID Ty W08 W08 SEI) WEIB014 (IMOID) K190 JqUAIISY
a8ey pwadURYUY JVIHIT 6L0S afrey) Juawaoueyuy JVIHIT
BBy JoWoIsn) 0098 aB1my) PWOISNY) HONNGLISIT
()

T o warT s

TZ0C T 9010 SN SoTed

%91 %00 %00 %00 (€108) 0008 SPILKS 9831 65TShS ©O8°0518) 857958 JEX 8SILKS 9881S LTS (1605T1$) 85T9ES SOIPTS 000T
%Ts %00 (L008) 0008 ST98TS SEIIS 08'7LT$ ©09'16%) SSLITS YIS TE'98T$ ity L89LTS (£9°165) SS'LITS S6'8PIS 002’1
0 (50°05) 0008 (50°08) 65°0LIS 598 L9918 (95°+55) 06921S €168 PS0LIS 898 weols (L5°458) 06921S 66168 00
%L %00 (50°08) 10°08) (#0°08) PELYIS 68°SS Hat (STLS) LUS01S £3°6L8 6E°LYIS 06'S 61818 ©1'248) LUS01S 88°6LS 009
%96 %00 (£0°08) 0008 (£0°08) 0THTIS L1618 £T6118 (sL'6¢8) 9068 £6'898 £TPTIS L6%S 976118 (9L°6£8) 9068 LE'898
%S°T1 (£0°08) $01018 PO'PS. 00°L6S (re'zes) wuUs w95 POYS £0°L68 (s£°Tes) WU 98'95$
%6t (2008) 06°LLS s SLYLS (£6428) 65°SS eSS WL Tres 08°LS (r6'4TS) 6£°1sS SE'SHS
€ (10°05) 0008 0°08) LUEHS 18 PIES asels) 61°LTS 90°8TS 81°ErS 1S ('€ 61128 80'878
] @/O)=) @/ D=0 G/00=6 @/ w=0) ()~ (D =(0) [(P)+(¢ D+ 0D = (w) [0} (1 0] [C1] 0+@=0) [0} STX Q)] = (p) @) @ (©)
oL 130 2010105 2010105 TEoL 130 S90S S991AD0S oL 130 oL unodsiq so91A18 sa1A198
siowoisn) Jo Alddng Koapg Aoaipg pawnoasiq A1ddng Konppg pawnodsiq awoou] Mo A1ddng Aoaipg
8ruddig I [PI0LJ0 % (5ta12(]) aseatouy P20C 1 1HAV 9ABM €207 11990150 AR S

9 Jo 7 a8eq

Jepudwdddng - 6-¢1-L AIQ YURWYOENY
ue[d ANIqer[oy pue A3ojes ‘ermonnseuy dLod[q 707 Ad pesodoid oy Uy
TH-8%-€C "ON 19390 DN

A310ug pue[s| opoyy €/q/p

Auedwo)) o11309]g posuederreN Y[,

Sueduwio)) oL93[ HOSULEELEN oYL

9¢)
(s)
()
(€)
(o)

)

(09)
(67)
(8T

w2

92)
<0
@)
(€0)
(@
[t4)
02
(61
[EY)
@wn
91
(0




Page 3 of 6

d/b/a Rhode Island Energy
RIPUC Docket No. 23-48-EL
and Reliability Plan Filing
Section 7: Bill Impacts (Revised)

The Narragansett Electric Company
Plan Year 2025 Electric Infrastructure, Safety,

TOT/1/01 2ABOUIR *960T ON DA 1Y

L1} 2214198 HOSY 1587 ST JO Aewwing pue ‘€707,

£202/1/01 9N

01 2A1PYD 0T ON "'(1'd'I"¥ "SI 2911 K1antfaq |

8821008
9860008
1200008
SL850°0S
TEL00S

3 Jo Arewng 1ad sares 12y10 1y “(2) uwnfo
9119 9607 “ON “D'(1'dT"¥ ‘LIHE) 901AI0S HOSIY 1567 SOIE JO AIBWIWING PUE *€20T/1/01 AN S60Z ON D 'd T

) aur] *| 98eg *9 uonaag sad (1) aur ()

) aurr] °1 98eg *9 uonaag ad () aurg (x) uwmyo)

P 991108 10AHI 1919y JO Artuiung od () utinio)
d unodsia (9€)
5 Afsoug saoiiag Addng (s€)
*Baey) uoNNqUISI AR AqEMINRY  (pE)
Foig Aouawouys AR1oug (gg)
aRaey) vomsueiL (5)
sy Ao )
(06)
(60)
aRae) WwawRIUEYUT (82
oRiey) W) (£7)

I wo wany dury

£€800°08 £€800°0S vpuels ABiaug djqeaauy (97)
s ABioug soo1riog Aiddng £850008 £8€00°08 Py SUT (S7)
8860008 880008 PV SYT (70)
STS1'08 STSOL08 afiey) aseg 92119 HOSY 15T (£7)
SuImIRo1] AouaU) KB 9360008 9860008 SR WeiBoI] Kouaiya AN (27)
1200008 1200008 WA GoNSuEL (17)
oBiey) omisueLL

0000008 0000008 (00)
FF000°0S P000°0S (61
aBiey) ossiusuRL £8100°08 £8100°08 [EY)
S11£0°08 1£0°08 @
o 8T900°08 82900°08 91
aB1ey) uonnquisiqq ASsaug ajquaauY prssbes piosed SO —— o
0000008 019t K1A030 TN03SIT AW0Su] WO (p1)

0000008 J0IE.] AAIUII] VUL

5000008 1012, wansnlpy uawaREUT)Y o

88L00°0S 101904 WowysLadaY pung WOl

(#6£00°08) (#6£00°08) J01E] WAUISIpY UOISUAG

afiey) ABsauz uonn 9L000°0S 101924 wawnsnlpy Surgdnoday nuaray

(1510008) 100°05) J01924 onEIOU0Y X

[erooos ] 0120008 oRiey) Joworg xgde)

9100005, 9100008 101981 UOpEIIoU0INY asuadx AduEUNUIE ¥ Funeiado)

[aoos ] SHT00'0S o8y asuadxg souvuRIElY 3 Funeindo

085008 08S40°08 (qA 22d) 2318y won a

WEIF0Id PAOID T W01 W07S SRR WEIB01] (IMOID KBIAU A[qEAatoy

oB1e) wawdULYUT GVIHIT 6108 afie) JuauRduRyUT GVAHIT

BBy JoWoIsn) 0098 aR1ey) sawoisny) vonnquusiq (
o)

T o warT s

TZ0C T 9010 SN SoTed

%691 %00 %00 %00 (v1°08) (1008) 100t 09°L1S 1rTers bo'181$) 8579¢8 LYOPTS STopPS, 19°L18 PSTTYS (60°1818) 8S°T9ES SO°IVTS 000'T
%Ts %00 (L008) 0008 LUL9TS 69015 85°95T$ (T6'601$) SSLITS YIS YTLITS 69015 §5°95TS (56'601%) SS'LITS S6'8PIS 002’1
0 (+0°05) 0008 (+0°08) LE9S 9LTEIS (L'598) 06921S €168 LU6STS LE9S 08°TS1S (6°595) 06921S 66168 00
%L %00 (£0°08) 0008 (£0°08) 05°s§ W0Els (85°955) LUS01S £3°6L8 SSLENS 05°s§ S0TElS (09°955) LUS01S 88°6LS 009
%96 %00 (20°08) 0008 (@0'08) [y (69'LYS) 9068 £6'898 S6S11S [ (Lews) $9°068 LE'898
%S°T1 (£0°08) 1E76$ LLES (08'3¢8) wuUs w95 PEVES LLES L5068 (18'3¢8) WU 98'95$
%6t (2008) s 16TS (16'628) 65°SS eSS LU 16TS 695 (T6'6TS) 6£°1sS SE'SHS
€ (20°05) 0008 (@0°08) 8T0YS 1918 (85°915) 61°LTS 90°8TS 0£°0tS 69°8€S (859 61128 80'878
] @ /)= @/@O=-0 /=6 @/ W-) [(P)+(¢ D+ 0D = (w) [0} X[ O] [C1] 0+@=0) [ 0 [()+Q)] = (P) @) @ (©)
oL 130 2010105 2010105 TEoL 130 ) S90S S991AD0S oL 130 oL unodsiq so91A18 sa1A198
siowoisn) Jo Alddng Koapg Aoaipg pawnoasiq A1ddng Konppg pawnodsiq awoou] Mo A1ddng Aoaipg
8ruddig I [PI0LJ0 % (5ta12(]) aseatouy P20C 1 1HAV 9ABM €207 11990150 AR S

9 Jo ¢ a8eq

Jepudwdddng - 6-¢1-L AIQ YURWYOENY
ue[d ANIqer[oy pue A3ojes ‘ermonnseuy dLod[q 707 Ad pesodoid oy Uy
TH-8%-€C "ON 19390 DN

A310ug pue[s| opoyy €/q/p

Auedwo)) o11309]g posuederreN Y[,

Sueduwio)) oL93[ HOSULEELEN oYL



> oo
S H 23 o
E858=2285
S =X SE L g
g/ ol
2] 0
Szl 82D
O egNgog =22 g
eSS 3 g
ELZ3S 23
3o g =8
S 0 &=
=82 %58 g
b 29 8=
EXRET=
2SR
S50 05,
& 2B &~
eh 3 &g
< =IR3} =
E 22 2
< 5} s
5 08 &
= o
= Q
-
<
>
o £20T/1/01 AT 9607 ON ' (1'd’["¥ ‘HLIE} 9IAIDG HOSIY ISE] SRy JO ATPWIWING PUE “€Z0Z/1/01 IANOAID S60T “ON *D'1'd T STy 90IAIG AAIA( [1e10y Jo Avwtung 1od saje1 1910 [y *(q) uwnjoy) () aury ‘| a8ed ‘9 uonoag 1ad (£) aury (q) uwnjo) (1) aury °| afeq ‘9 uonodg 1ad (5) aury :(3) uwnjo)y
= €20T/1/01 AN3IJD 9607 "ON "' (1'd'TY JILIL) JIAII HOSIY 1S SO JO ATPUING PUe ‘€707/1/01 AN S60T “ON “D'M1'd'T'¥ ‘SN 01A19 KI0ATR( 12103 Jo Arewrung 13d :(s) unjo))
»
SSELI0S 88€L1°0S ey AB1oug saorasag Ajddng
8821008 8810°0S a1y uonnquusiqy AR1oug ajqemauy
98600'0$ 98600°08 sweiBo1g Aouarony A3iouz
1200008 12000°0§ 8wy uonisueL],
1665008 66650°08 81wy AS1ouz vonnqLIsI(Y
0LLTO0S 0LLZO0S aFrey) uorssiwsuer
61'9$ 61'9$ weiBoig ymoIn T
6L°0$ 6L°0$ a81ey)) JawRdUEYUT JVAHIT
00018 00018 By Jowoisn)
111 uo way dury
£€800°0 £€800°08 a8ey) prepuelg A51ouz d[qemauy
81wy AR1oug seorasag Alddng SLE0V'0S SLEO0'0S 10108 WAUISIPY 1507 ANTISUILIPY SU'T
$9200°08 $9200°08 100081 JuausNpY ST
S16S1°08 S16S1°08 9B1ey)) 2SBY DIAIIG HOSIY 1SE]
SWeIB01 AOUAIDNJH ABIoUT 9860008 9860005 93101 WeIB01d AQUSIOI)H ABIaU
12000°0$ 12000°0$ JuswsN[pY uonIsuRL]
By uonsuel], 8 |
00000°08 0000008 231y UonIsURI] dseg
6200008 6200008 101981 A[q1I93[[00U] UOISSIUISUEI L
a81ey)) uorssiwsuR ] (88€00°0%) (88€00°0%) 101984 JUDUNSN[PY/ UOISSIWISUBL]
6T1£0°08 621£0°08 oSey) uoIssIwSURL] dseE]
ey uonnquusiy AF1auz Aqemaud 8290005 8290008 ORI BULIRIN 1N
U0 uonnquIsiq) ABIaug A[qeaauay 09900°08 0990008 ofey)) ASsoug aqumouay 10§ Funoenuoy widl-Guo
7920008 7920008 10108 ] K19A092Y] JUNOJSI(] AWOIU] MO
0000008 0000008 10J98,] JAIULOU] AOUBULIOII]
$0000°0S $0000°0$ 101084 JUaUNSNIPY JudwaFeuRy dFeiedrry
88L00°08 $8L00°0$ 10108 JudystuR[doy puny uLols
(¥6£00°08) ($6£00°08) 10198, JUUISI(PY UOISUI]
a81ey) AS10ug UONNQLISIC] 9L000°0$ 9L000°0$ 101081 Juaunsn(py Surdnosaq anuaaay
($9000°0$) (#9000°0$) 101084 uonel[IU0NY Xgde)
£0900°08 68500°08 ey Jojor xade)
9100008 91000°0$ 10108,] UOTIBI[IOU003Y asuadxy soueuduiepy % Suneiodo
£2200°0S 6£200°0$ adey) asuadxyg souruauiepy % Suneado
T8PH0°0$ T8PH0'0$ (ypn 20d) 2F1ey) uonnquisiqy
weiSold Ymoin 4y 61°9% 619% 9f1eyD) WeISold MoIn ASIoUT J[qeMAUY
a8y Juawadueyuy JVAHIT 6L°0$ 6L°0$ ey JuswaoueyUT JVAHIT
a81ey) WOISN) 0001$ 0001$ a8y Jdwoisn) uonnqusiq
O] ©)
TITg U way ur| F20C T 1dy 9ATd]jo Satey pasodoig £70C "1 19q0190) 9ATI3J A Sarey
%9°€l %00 %00 %00 %00 (+0°08) 00°0$ 0008 ©0°08) 070198 WS 9L'LYES TTRETS Pr019% WS IL'LPES 97'8€T$ 000
%0°S %00 %00 %00 %00 (£0°08) 00°0$ 0008 (£0°0$) A dTey 6818 78098 162818 STTIHS 6'818 T8°09T$ Y6°T81$ 008°1
%18 %00 %00 %00 %00 (20'08) 00°0$ 0008 (20°08) POPIES 95°TIS 88°ELIS 09°LTIS 90°1€$ 95°TIS SS'ELIS LTS 000°1
%691 %00 %00 %00 %00 (2008 (1008) 0008 (10°08) 98°S91$ €998 76'988 6TTLS 88°S91$ $9°9$ 76'988 0£°TLS 008
%€°9S %00 %00 %00 %00 0008 00°0$ 0008 00°0$ 8L'16$ L9°€$ LE'EPS $9rHS 8L'168 L9°€$ LY'EpS PObS 05T
@) E/w=0) E@/O=@ E/m=0 E@/O=@ [O+D+O=w) E-W=0 EO-G0=00 @-0=0 [|W+@+0=0 (W) ®) 0] ©)+@+@=0) (P) ©) (@ (®)
[e101, RED) S01A198 s901A19S [e10] RED) s901A108 ERINEN [e101, B0 S01A19S s901A198 20 RED) FERINEN S01A19S umy
s1woIsN) Jo £1ddng A1t £ddng KA1 A1ddng A1 £ddng K11 Aoy
28ejuoo1ag 111 [PI0.L JO %, (3583193(]) ASLAIOU] (9sBa103(]) dseaIdU] § 70T ‘1 11dy 9An03)Jq sarey pasodoiq £20T 1 1990100 IANIYJT SAeY

9 Jo § 98eq

Jepudwdddng - 6-¢1-L AIQ YURWYOENY
ue[d ANIqer[oy pue A3ojes ‘ermonnseuy dLod[q 707 Ad pesodoid oy Uy
TH-8%-€C "ON 19390 DN

A310ug pue[s| opoyy €/q/p

Auedwo)) o11309]g posuederreN Y[,

s1PWOISN) ABY 90-) 01 A[qeorjddy sapey
pasodoig jo yordw [ [210L
[1g 1eord£ 1 A[iuoy jo uonemore))
Kuvduwop) oupd[ HosuLSeLIEN AL

(s9)
(¥¢)
(€9)
(z)
(1g)
(09)
(60)
(82)
(V]

(C14]
(52
(]
(€2)
(@
(19)
02
(61)

=

(©)

g

(8]



d/b/a Rhode Island Energy

The Narragansett Electric Company
RIPUC Docket No. 23-48-EL
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