
July 25, 2024 

VIA HAND DELIVERY & ELECTRONIC MAIL 

Luly E. Massaro, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI  02888 

RE: Docket No. 23-45-EL- Long-Term Contracting for Renewable Energy 
Recovery Factor 
Responses to PUC Data Requests – PUC Set 1 

Dear Ms. Massaro: 

On behalf of The Narragansett Electric Company d/b/a Rhode Island Energy (the 
“Company”), I have enclosed the Company’s responses to the Public Utilities Commission’s 
First Set of Data Requests in the above-referenced docket. 

Thank you for your attention to this matter.  If you have any questions, please contact me 
at 401-709-3359. 

Sincerely, 

Steven J. Boyajian 
Enclosures 

cc: Docket No. 23-45-EL Service List 
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Direct (401) 709-3359 

Also admitted in Massachusetts 
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The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-1 

Prepared by or under the supervision of:  Peter Blazunas 

Request: 

Page 12 of the company’s filing explains that the incremental $6.5 million the company wishes 
to collect by adjusting the LTC Recovery Factor is the difference between the above market cost 
projections when comparing original versus updated forecasts for the period May to December 
2024. Why is it appropriate to collect only $6.5 million rather than the full $16.6 million 
forecasted undercollection? 

Response: 

It is appropriate to incrementally increase the Long-Term Contracting for Renewable Energy 
Recovery (“LTCRER”) factor to recover the estimated under-collection of revenue in the 
forecast months of May through December 2024 instead of the full estimated under-collection of 
revenue for calendar year 2024 for a number of reasons: 

1. The Reconciliation Component of the LTCRER factor (i.e., the factor established per 
R.I.P.U.C. No. 2267, the Long-Term Contracting for Renewable Energy Recovery 
Reconciliation Provision) continues to be the most appropriate mechanism through which 
to recover any actual over-or-under-collection of revenue.  In the Company’s proposal in 
the instant proceeding, the Company is proposing to adjust the Base Component (i.e., the 
factor established per R.I.P.U.C. No. 2272, the Long-Term Contracting for Renewable 
Energy Recovery Provision) to eliminate an estimated under-collection for the forecast 
period May through December 2024.  Consistent with the treatment of actual under-
collections of revenue in prior years, any actual under-collection of 2024 revenue that has 
already occurred will be recovered via the Reconciliation Component of the LTCRER 
factor (i.e., the factor established per R.I.P.U.C. No. 2267, the Long-Term Contracting 
for Renewable Energy Recovery Reconciliation Provision) beginning April 1, 2025. 

2. The Company’s proposal will, all else equal, result in a remaining estimated 2024 under-
collection to be recovered via the Reconciliation Component (i.e., the factor established 
per R.I.P.U.C. No. 2267, the Long-Term Contracting for Renewable Energy Recovery 
Reconciliation Provision) of the LTCRER factor effective April 1, 2025, that, in terms of 
size, is towards the lower end of amounts recovered via the Reconciliation Component of 
the LTCRER factor (i.e., the factor established per R.I.P.U.C. No. 2267, the Long-Term 
Contracting for Renewable Energy Recovery Reconciliation Provision) over the past four 
years. 

3. The analysis that underlies the Company’s proposal is highly sensitive to differences 
between the forecasted energy market proxies used to estimate contract costs and the 



The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-1, Page 2 

Prepared by or under the supervision of:  Peter Blazunas 

actual energy market prices the Company receives in the sale of the Contract Product. 
The Company’s proposal cannot guarantee that any 2024 under-collection included in the 
Reconciliation Component of the LTCRER factor (i.e., the factor established per 
R.I.P.U.C. No. 2267, the Long-Term Contracting for Renewable Energy Recovery 
Reconciliation Provision) in next year’s retail rate filing is limited in terms of its size.  
Consequently, the Company’s proposal is limited in scope:  it seeks to minimize the size 
of an estimated under-collection based on the best currently available information. 

4. The Company is mindful of the fact that higher LRS rates will likely take effect October 
1, 2024. Hence, the Company’s proposal to focus the adjustment solely on the 
elimination of an estimated under-collection of revenue in the forecast months of May 
through December 2024 necessarily limits the impact of the adjustment on customers. 

Please also refer to the Pre-Filed Direct Testimony of Peter R. Blazunas Page 13, Line 9, to Page 
14, Line 16, filed on May 31, 2024 in this docket. 



The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-2 

Prepared by or under the supervision of:  Peter Blazunas 

Request: 

Page 7 of the company’s filing explains that, based on updated information, the Long Term 
Contracting undercollection for 2024 would be $16.6 million if no action were taken to adjust the 
LTC Recovery Factor. Please provide updated bill impact studies assuming that the LTC 
Recovery Factor Factor is adjusted to target a zero over/under collection by December 2024 (i.e. 
the factor is designed to recover the full $16.6 million by the end of the year).  

Response: 

Please see Attachment PUC 1-2-1 for the updated factor rate design and Attachment PUC 1-2-2 
for the updated bill impact analysis assuming that the Long-Term Contracting for Renewable 
Energy Recovery factor is designed to target a zero over-or-under-collection of revenue in 2024. 



(1) Estimated Above Market Cost (January - December 2024) (Updated) 47,431,283$   

(2) Estimated Above Market Cost (January - December 2024) (As Filed 11/30/2023) 30,822,970$   

(3) Difference 16,608,313$   

(4) Forecasted kWh (August - December 2024) 3,125,903,233  

(5) Incremental LTC Recovery Factor for the Period August 2024 through December 2024 0.00531$   

(6) Adjustment for Uncollectibles 1.30%

(7) 0.00537$   

(8) Currently Effective LTC Recovery Factor (January 2024 - December 2024) 0.00425$   

(9) Currently Effective LTC Recovery Reconciliation Factor (April 2024 - March 2025) 0.00555$   

(10) Total Proposed LTC Recovery Factor (August 2024 - December 2024) 0.01517$   

Sources / Notes:

(1) Page 2, Column (E), Line (7)
(2) Page 2, Line (9)

(3) Line (1) - Line (2)

(4) Per Company Forecast

(5) Line (3) ÷ Line (4), truncated to five decimal places

(6) Uncollectible percentage approved in Docket No. 4770

(7) Line (5) x [1 + Line (6)], truncated to five decimal places
(8)

(9) R.I.P.U.C. Docket No. 24-07-EL, 2024 Annual Retail Rate Filing, Schedule NECO-17, Page 1, Line (22)

(10) Line (7) + Line (8) + Line (9)

Long-Term Contracting for Renewable Energy Recovery (LTCRER)
Factor Calculation (Update)

For the Period August 2024 through December 2024

Proposed Incremental LTC Recovery Factor for the Period August 2024 through December 2024
Including Adjustment for Uncollectibles

R.I.P.U.C. Docket No. 23-45-EL, LTC Recovery Factor filing, November 30, 2023, Attachment 1 (Compliance), Page 1, Line (8)

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 23-45-EL
Attachment PUC 1-2-1

Page 1 of 7



S
U

M
M

A
R

Y

(A
)

(B
)

(C
)

(D
)

(E
)

=
 (

B
) 

+
 (

C
) 

+
 (

D
)

L
in

e 
It

em
Ja

n
u

ar
y 

- 
M

ar
ch

 
20

24
A

p
ri

l 2
02

4
M

ay
 -

 D
ec

em
b

er
 2

02
4

T
ot

al
(1

)
C

on
tr

ac
t C

os
t

27
,8

61
,0

28
$ 

  
7,

85
4,

09
9

$ 
   

  
62

,8
32

,7
90

$ 
  

98
,5

47
,9

17
$ 

  
(2

)
C

ap
ac

ity
 R

ev
en

ue
(2

57
,1

08
)

$ 
  

(1
42

,9
81

)
$ 

   
(1

,1
43

,8
47

)
$ 

   
(1

,5
43

,9
35

)
$ 

   
(3

)
E

ne
rg

y 
M

ar
ke

t P
ay

m
en

ts
(6

,4
06

,4
58

)
$ 

  
(1

,2
47

,0
61

)
$ 

   
(1

8,
24

3,
00

1)
$ 

   
(2

5,
89

6,
52

0)
$ 

   
(4

)
R

E
C

 M
ar

ke
t V

al
ue

(5
,2

89
,0

69
)

$ 
  

(2
,0

50
,2

63
)

$ 
   

(1
6,

40
2,

10
3)

$ 
   

(2
3,

74
1,

43
4)

$ 
   

(5
)

F
or

w
ar

d 
C

ap
ac

ity
 M

ar
ke

t N
et

 P
ro

ce
ed

s
7,

12
9

$ 
   

2,
37

6
$ 

   
 

19
,0

11
$ 

   
28

,5
16

$ 
   

(6
)

A
dm

in
is

tr
at

iv
e 

C
os

ts
9,

18
5

$ 
   

3,
06

2
$ 

   
 

24
,4

93
$ 

   
36

,7
39

$ 
   

(7
)

A
b

ov
e 

M
ar

ke
t 

C
os

t
15

,9
24

,7
08

$ 
  

4,
41

9,
23

2
$ 

   
  

27
,0

87
,3

44
$ 

  
47

,4
31

,2
83

$ 
  

=
 (

1)
 +

 (
2)

 +
 (

3)
 +

 (
4)

 +
 (

5)
 +

 (
6)

(8
)

47
,4

31
,2

83
$ 

  
=

 (
7)

(9
)

$3
0,

82
2,

97
0

(1
0)

16
,6

08
,3

13
$ 

  
=

 (
8)

 -
 (

9)

(1
1)

54
%

=
 (

10
) 

÷ 
(9

)

S
ou

rc
es

 / 
N

ot
es

:

(1
)

F
or

 C
ol

um
n 

(B
):

 P
ag

e 
3,

 C
ol

um
n 

(C
),

 L
in

e 
(3

9)
; F

or
 C

ol
um

n 
(C

):
 P

ag
e 

4,
 C

ol
um

n 
(G

),
 L

in
e 

(3
9)

; F
or

 C
ol

um
n 

(D
):

 P
ag

e 
5,

 C
ol

um
n 

(G
),

 L
in

e 
(3

9)
.

(2
)

A
ss

um
es

 to
ta

l C
ap

ac
ity

 R
ev

en
ue

 f
or

 J
an

ua
ry

 -
 D

ec
em

be
r 

20
24

 e
qu

al
s 

th
e 

C
om

pa
ny

's
 o

ri
gi

na
l e

st
im

at
e 

fo
r 

C
ap

ac
ity

 R
ev

en
ue

 a
s 

sh
ow

n
on

 A
tta

ch
m

en
t 1

 (
C

om
pl

ia
nc

e)
, P

ag
e 

3,
 C

ol
um

n 
(f

),
 L

in
e 

(3
9)

 in
 D

oc
ke

t N
o.

 2
3-

45
-E

L
. F

or
 th

e 
pe

ri
od

 J
an

ua
ry

 -
 M

ar
ch

 2
02

4,
 r

ef
le

ct
s 

ac
tu

al
 C

ap
ac

ity
 R

ev
en

ue
 r

ec
ei

ve
d;

fo
r 

A
pr

il 
20

24
, e

qu
al

 to
 th

e 
C

om
pa

ny
's

 o
ri

gi
na

l e
st

im
at

e 
fo

r 
C

ap
ac

ity
 R

ev
en

ue
 m

in
us

 a
ct

ua
l C

ap
ac

ity
 R

ev
en

ue
 f

or
 J

an
ua

ry
 -

 M
ar

ch
 2

02
4 

di
vi

de
d 

by
 9

; f
or

 M
ay

 -
D

ec
em

be
r 

20
24

, e
qu

al
 to

 th
e 

C
om

pa
ny

's
 o

ri
gi

na
l e

st
im

at
e 

fo
r 

C
ap

ac
ity

 R
ev

en
ue

 m
in

us
 a

ct
ua

l C
ap

ac
ity

 R
ev

en
ue

 f
or

 J
an

ua
ry

 -
 M

ar
ch

 2
02

4 
an

d 
es

tim
at

ed
 C

ap
ac

ity
 R

ev
en

ue
fo

r 
A

pr
il 

20
24

.
(3

)
F

or
 C

ol
um

n 
(B

):
 P

ag
e 

3,
 C

ol
um

n 
(E

),
 L

in
e 

(3
9)

; F
or

 C
ol

um
n 

(C
):

 P
ag

e 
4,

 C
ol

um
n 

(J
),

 L
in

e 
(3

9)
; F

or
 C

ol
um

n 
(D

):
 P

ag
e 

5,
 C

ol
um

n 
(J

),
 L

in
e 

(3
9)

.
(4

)
F

or
 C

ol
um

n 
(B

):
 P

ag
e 

3,
 C

ol
um

n 
(G

),
 L

in
e 

(3
9)

; F
or

 C
ol

um
n 

(C
):

 P
ag

e 
4,

 C
ol

um
n 

(K
),

 L
in

e 
(3

9)
; F

or
 C

ol
um

n 
(D

):
 P

ag
e 

5,
 C

ol
um

n 
(K

),
 L

in
e 

(3
9)

.
(5

)
A

ss
um

es
 F

or
w

ar
d 

C
ap

ac
ity

 N
et

 M
ar

ke
t P

ro
ce

ed
s 

fo
r 

20
24

 e
qu

al
s 

th
e 

C
om

pa
ny

's
 o

ri
gi

na
l e

st
im

at
e 

as
 s

ho
w

n 
on

 A
tta

ch
m

en
t 1

(C
om

pl
ia

nc
e)

, P
ag

e 
1,

 L
in

e 
(2

) 
in

 D
oc

ke
t N

o.
 2

3-
45

-E
L

 a
nd

 is
 s

pr
ea

d 
eq

ua
lly

 b
y 

m
on

th
 a

cr
os

s 
20

24
.

(6
)

A
ss

um
es

 A
dm

in
is

tr
at

iv
e 

C
os

ts
 f

or
 2

02
4 

eq
ua

ls
 th

e 
C

om
pa

ny
's

 o
ri

gi
na

l e
st

im
at

e 
as

 s
ho

w
n 

on
 A

tta
ch

m
en

t 1
 (

C
om

pl
ia

nc
e)

, P
ag

e 
1,

 L
in

e 
(3

)
in

 D
oc

ke
t N

o.
 2

3-
45

-E
L

 a
nd

 is
 s

pr
ea

d 
eq

ua
lly

 b
y 

m
on

th
 a

cr
os

s 
20

24
.

(9
)

S
ee

 A
tta

ch
m

en
t 1

 (
C

om
pl

ia
nc

e)
, P

ag
e 

1,
 L

in
e 

(4
) 

in
 D

oc
ke

t N
o.

 2
3-

45
-E

L
.

T
ot

al
 E

st
im

at
ed

 A
bo

ve
 M

ar
ke

t C
os

ts
 (

U
pd

at
ed

)

T
ot

al
 E

st
im

at
ed

 A
bo

ve
 M

ar
ke

t C
os

ts
 (

D
oc

ke
t N

o.
 2

3-
45

-E
L

)

D
if

fe
re

nc
e 

($
)

D
if

fe
re

nc
e 

(%
)

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 23-45-EL
Attachment PUC 1-2-1

Page 2 of 7



JA
N

U
A

R
Y

 -
 M

A
R

C
H

 2
02

4

(A
)

(B
)

(C
)

(D
)

(E
)

(F
)

(G
)

U
N

IT
 (

A
ct

ua
l)

 O
ut

pu
t

(M
W

h)

 (
A

ct
ua

l)
 

C
on

tr
ac

t 
C

os
t

($
)

 (
A

ct
ua

l)
C

ap
ac

it
y 

R
ev

en
ue

($
)

 (
A

ct
ua

l)
E

ne
rg

y 
M

ar
ke

t 
P

ay
m

en
ts

($
)

 (
A

ct
ua

l)
F

or
w

ar
d 

C
ap

ac
it

y 
N

et
 

R
ev

en
ue

s
($

)
 R

E
C

 P
ro

ce
ed

s
($

)

(1
)

R
I 

L
FG

 G
en

co
 A

ss
et

 N
o.

 4
00

54
62

,3
69

   
10

,0
48

,7
44

$ 
 

   
(1

55
,5

67
)

$ 
 

   
2,

71
4,

15
1

$ 
 

   
-

$ 
 

 
2,

24
0,

75
9

$ 
  

(2
)

W
in

d 
E

ne
rg

y 
D

ev
. N

K
 G

re
en

 L
L

C
 A

ss
et

 N
o.

 4
23

94
78

3
   

10
4,

48
1

$ 
 

   
-

$ 
 

 
28

,0
91

$ 
   

-
$ 

 
 

23
,1

91
$ 

   

(3
)

C
on

 E
di

so
n 

D
ev

el
op

m
en

t 
P

la
in

 M
tg

 H
ou

se
 A

ss
et

 N
o.

 4
35

12
51

4
   

14
1,

25
7

$ 
 

   
-

$ 
 

 
12

,3
58

$ 
   

-
$ 

 
 

10
,2

02
$ 

   

(4
)

A
C

P
 L

an
d 

L
L

C
 2

8 
Ja

co
m

e 
W

ay
 A

ss
et

 N
o.

 4
35

27
11

3
   

32
,9

63
$ 

 
   

-
$ 

 
 

3,
12

9
$ 

   
-

$ 
 

 
2,

58
4

$ 
   

(5
)

C
om

tr
am

 C
ab

le
 A

ss
et

 N
o.

 4
35

86
10

0
   

31
,4

68
$ 

 
   

-
$ 

 
 

2,
43

8
$ 

   
-

$ 
 

 
2,

01
3

$ 
   

(6
)

C
C

I 
N

ew
 E

ng
la

nd
 5

00
 k

W
 A

ss
et

 N
o.

 4
36

07
12

4
   

39
,2

98
$ 

 
   

-
$ 

 
 

3,
36

1
$ 

   
-

$ 
 

 
2,

77
4

$ 
   

(7
)

C
on

an
ic

ut
 M

ar
in

e 
S

er
vi

ce
s 

(C
M

S
) 

S
ol

ar
 A

ss
et

 N
o.

 4
36

85
7  

1,
98

6
$ 

 
   

-
$ 

 
 

15
8

$ 
   

-
$ 

 
 

13
0

$ 
   

(8
)

B
la

ck
 B

ea
r 

O
ro

no
 B

 H
yd

ro
 A

ss
et

 N
o.

 6
87

28
6,

10
7

   
69

1,
02

3
$ 

 
   

(1
6,

33
4)

$ 
 

  
20

0,
46

3
$ 

 
   

-
$ 

 
 

16
5,

49
9

$ 
   

(9
)

W
es

t 
D

av
is

vi
lle

 S
ol

ar
 A

ss
et

 N
o.

 4
37

16
47

9
   

11
3,

45
8

$ 
 

   
-

$ 
 

 
11

,4
31

$ 
   

-
$ 

 
 

9,
43

7
$ 

   

(1
0)

Fo
rb

es
 S

tr
ee

t 
So

la
r 

A
ss

et
 N

o.
 4

37
62

60
3

   
13

1,
68

8
$ 

 
   

-
$ 

 
 

14
,7

37
$ 

   
-

$ 
 

 
12

,1
67

$ 
   

(1
1)

C
C

I 
N

ew
 E

ng
la

nd
 1

81
 k

W
 A

ss
et

 N
o.

 4
39

21
32  

10
,0

67
$ 

 
   

-
$ 

 
 

73
4

$ 
   

-
$ 

 
 

60
6

$ 
   

(1
2)

10
0 

D
up

on
t S

ol
ar

 A
ss

et
 N

o.
 4

40
03

26
2

   
54

,7
87

$ 
 

   
-

$ 
 

 
6,

25
0

$ 
   

-
$ 

 
 

5,
16

0
$ 

   

(1
3)

22
5 

D
up

on
t S

ol
ar

 A
ss

et
 N

o.
 4

40
04

54  
17

,1
17

$ 
 

   
-

$ 
 

 
1,

24
9

$ 
   

-
$ 

 
 

1,
03

1
$ 

   

(1
4)

35
 M

ar
tin

 S
ol

ar
 A

ss
et

 N
o.

 4
40

06
91  

14
,0

54
$ 

 
   

-
$ 

 
 

1,
76

8
$ 

   
-

$ 
 

 
1,

46
0

$ 
   

(1
5)

0 
M

ar
tin

 S
ol

ar
 A

ss
et

 N
o.

 4
40

05
10

1
   

31
,9

73
$ 

 
   

-
$ 

 
 

3,
47

9
$ 

   
-

$ 
 

 
2,

87
2

$ 
   

(1
6)

G
an

no
n 

&
 S

co
tt

 S
ol

ar
 A

ss
et

 N
o.

 4
40

10
70  

19
,9

16
$ 

 
   

-
$ 

 
 

1,
69

2
$ 

   
-

$ 
 

 
1,

39
7

$ 
   

(1
7)

A
ll 

A
m

er
ic

an
 F

oo
ds

 S
ol

ar
 A

ss
et

. N
o.

 4
67

21
- 

-
$ 

 
-

$ 
 

-
$ 

 
-

$ 
 

-
$ 

  

(1
8)

B
ri

ck
le

 G
ro

up
 S

ol
ar

 P
ro

je
ct

 A
ss

et
. N

o.
 4

69
11

26
5

   
49

,0
41

$ 
 

   
-

$ 
 

 
6,

76
6

$ 
   

-
$ 

 
 

5,
58

6
$ 

   

(1
9)

T
.E

.A
.M

. I
nc

. S
ol

ar
 A

ss
et

. N
o.

 4
69

13
34  

9,
78

8
$ 

 
   

-
$ 

 
 

79
4

$ 
   

-
$ 

 
 

65
6

$ 
   

(2
0)

N
ew

po
rt

 V
in

ey
ar

ds
 S

ol
ar

 A
ss

et
. N

o.
 4

69
17

6  
1,

59
2

$ 
 

   
-

$ 
 

 
14

1
$ 

   
-

$ 
 

 
11

7
$ 

   

(2
1)

S
E

R
 S

ol
ar

 2
3 

A
pp

ia
n 

W
ay

 A
ss

et
. N

o.
 4

69
26

8  
2,

24
5

$ 
 

   
-

$ 
 

 
18

5
$ 

   
-

$ 
 

 
15

2
$ 

   

(2
2)

N
ex

am
p 

76
 S

til
so

n 
R

d.
 A

ss
et

. N
o.

 4
70

20
13

0
   

25
,3

81
$ 

 
   

-
$ 

 
 

3,
44

3
$ 

   
-

$ 
 

 
2,

84
2

$ 
   

(2
3)

R
an

da
ll 

S
te

er
e 

Fa
rm

 A
ss

et
. N

o.
 4

69
98

23  
6,

92
9

$ 
 

   
-

$ 
 

 
54

9
$ 

   
-

$ 
 

 
45

3
$ 

   

(2
4)

Jo
hn

st
on

 S
ol

ar
 A

ss
et

 N
o.

 4
73

57
27

7
   

48
,0

80
$ 

 
   

-
$ 

 
 

6,
94

5
$ 

   
-

$ 
 

 
5,

73
3

$ 
   

(2
5)

N
or

th
 K

in
gs

to
w

n 
So

la
r 

17
20

 D
av

is
vi

lle
 R

d.
- 

A
ss

et
 N

o.
 4

74
87

12
0

   
22

,8
70

$ 
 

   
-

$ 
 

 
3,

40
7

$ 
   

-
$ 

 
 

2,
81

3
$ 

   

(2
6)

W
ilc

o 
26

0 
S

ou
th

 C
ou

nt
y 

T
ra

il 
- 

A
ss

et
 N

o.
 4

86
64

28
0

   
61

,3
52

$ 
 

   
-

$ 
 

 
7,

65
8

$ 
   

-
$ 

 
 

6,
32

2
$ 

   

(2
7)

Fo
st

er
 S

ol
ar

 -
 A

ss
et

 N
o.

 4
87

74
31

2
   

64
,3

46
$ 

 
   

-
$ 

 
 

7,
46

5
$ 

   
-

$ 
 

 
6,

16
3

$ 
   

(2
8)

B
ro

ok
si

de
 E

qu
es

tr
ia

n 
C

en
te

r 
N

o.
 4

88
99

29
9

   
44

,9
67

$ 
 

   
-

$ 
 

 
7,

14
4

$ 
   

-
$ 

 
 

5,
89

8
$ 

   

(2
9)

D
ee

pw
at

er
 W

in
d 

A
ss

et
 N

o.
 3

84
95

31
,5

38
   

9,
78

8,
45

4
$ 

 
   

(8
4,

64
2)

$ 
 

  
1,

41
0,

44
9

$ 
 

   
-

$ 
 

 
1,

16
4,

44
4

$ 
  

(3
0)

O
rb

it 
E

ne
rg

y 
A

ss
et

 N
o.

 5
00

57
- 

-
$ 

 
-

$ 
 

1,
77

4
$ 

   
-

$ 
 

 
1,

46
5

$ 
   

(3
1)

Fr
en

ch
to

w
n 

R
oa

d 
S

ol
ar

 -
 A

ss
et

 N
o.

 5
07

31
22  

4,
31

6
$ 

 
   

-
$ 

 
 

37
8

$ 
   

-
$ 

 
 

31
2

$ 
   

(3
2)

C
op

en
ha

ge
n 

W
in

d 
Fa

rm
57

,8
92

   
5,

14
0,

20
7

$ 
 

   
-

$ 
 

 
1,

51
7,

82
2

$ 
   

-
$ 

 
 

1,
25

3,
09

0
$ 

  

(3
3)

W
oo

ds
 H

ill
 S

ol
ar

 A
ss

et
 N

o.
 4

93
70

43
2

   
42

,7
92

$ 
 

   
-

$ 
 

 
8,

43
9

$ 
   

-
$ 

 
 

6,
96

7
$ 

   

(3
4)

H
op

e 
Fa

rm
 S

ol
ar

 A
ss

et
 N

o.
 4

90
29

1,
38

2
   

12
9,

43
2

$ 
 

   
(5

64
)

$ 
 

 
34

,3
38

$ 
   

-
$ 

 
 

28
,3

49
$ 

   

(3
5)

S
an

fo
rd

 A
ir

po
rt

 S
ol

ar
 A

ss
et

 N
o.

 6
87

37
1,

30
6

   
10

2,
70

4
$ 

 
   

-
$ 

 
 

36
,0

87
$ 

   
-

$ 
 

 
29

,7
93

$ 
   

(3
6)

C
as

sa
da

ga
 W

in
d

8,
05

4
   

64
7,

53
9

$ 
 

   
-

$ 
 

 
29

7,
48

9
$ 

   
-

$ 
 

 
24

5,
60

2
$ 

   

(3
7)

Fa
rm

in
gt

on
 S

ol
ar

 A
ss

et
 N

o.
 6

97
86

1,
02

5
   

86
,5

97
$ 

 
   

-
$ 

 
 

23
,9

04
$ 

   
-

$ 
 

 
19

,7
35

$ 
   

(3
8)

Q
ui

ne
ba

ug
 S

ol
ar

 N
o.

 6
98

01
1,

10
5

   
98

,1
14

$ 
 

   
-

$ 
 

 
25

,7
92

$ 
   

-
$ 

 
 

21
,2

93
$ 

   

(3
9)

T
O

T
A

L
17

6,
31

8
   

27
,8

61
,0

28
$ 

 
   

(2
57

,1
08

)
$ 

 
   

6,
40

6,
45

8
$ 

 
   

-
$ 

 
 

5,
28

9,
06

9
$ 

  

S
ou

rc
es

:

(B
)

In
te

rn
al

 C
om

pa
ny

 R
ec

or
ds

(C
)

In
te

rn
al

 C
om

pa
ny

 R
ec

or
ds

(D
)

In
te

rn
al

 C
om

pa
ny

 R
ec

or
ds

(E
)

In
te

rn
al

 C
om

pa
ny

 R
ec

or
ds

(F
)

In
te

rn
al

 C
om

pa
ny

 R
ec

or
ds

(G
)

In
te

rn
al

 C
om

pa
ny

 R
ec

or
ds

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 23-45-EL
Attachment PUC 1-2-1

Page 3 of 7



A
P

R
IL

 2
02

4

(A
)

(B
)

(C
)

(D
) 

=
 (

B
) 

- 
(C

)
(E

) 
=

 (
D

) ÷
 9

(F
)

(G
) 

=
 (

E
) 

x 
(F

)
(H

)
(I

)
(J

) 
=

 (
E

) 
x 

(H
)

(K
) 

=
 (

E
) 

x 
(I

)

U
N

IT

20
24

 (
E

st
im

at
ed

) 
O

ut
pu

t
(M

W
h)

Ja
n 

- 
M

ar
 

(A
ct

ua
l)

 
O

ut
pu

t
(M

W
h)

20
24

 (
E

st
im

at
ed

) 
O

ut
pu

t
(M

W
h)

E
xc

lu
di

ng
Ja

n 
- 

M
ar

E
st

im
at

ed
 A

pr
 

O
ut

pu
t 

(M
W

h)

C
on

tr
ac

t 
P

ri
ce

 
($

/M
W

h)

E
st

im
at

ed
 A

pr
 

C
on

tr
ac

t 
C

os
t

($
)

M
ar

ke
t 

E
ne

rg
y 

P
ro

xy
($

/M
W

h)
R

E
C

 P
ro

xy
($

/M
W

h)

A
pr

 (
E

st
im

at
ed

)
E

ne
rg

y 
M

ar
ke

t 
P

ay
m

en
ts

($
)

A
pr

 (
E

st
im

at
ed

)
R

E
C

s
($

)

(1
)

R
I 

L
FG

 G
en

co
 A

ss
et

 N
o.

 4
00

54
22

7,
76

8.
8

   
62

,3
69

  
16

5,
40

0
  

18
,3

78
   

16
1.

12
$ 

  
  

2,
96

1,
06

4
$ 

  
  

24
.5

5
$ 

  
  

40
.0

0
$ 

  
   

45
1,

24
6

$ 
  

   
73

5,
11

1
$ 

  
   

(2
)

W
in

d 
E

ne
rg

y 
D

ev
. N

K
 G

re
en

 L
L

C
 A

ss
et

 N
o.

 4
23

94
2,

49
6.

6
   

78
3

   
 

1,
71

4
  

19
0

   
 

13
3.

50
$ 

  
  

25
,4

24
$ 

  
   

 
24

.2
5

$ 
  

  
40

.0
0

$ 
  

   
4,

61
8

$ 
  

   
7,

61
8

$ 
  

   
(3

)
C

on
 E

di
so

n 
D

ev
el

op
m

en
t P

la
in

 M
tg

 H
ou

se
 A

ss
et

 N
o.

 4
35

12
2,

10
2.

4
   

51
4

   
 

1,
58

9
  

17
7

   
 

27
5.

00
$ 

  
  

48
,5

45
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
3,

80
9

$ 
  

   
7,

06
1

$ 
  

   
(4

)
A

C
P

 L
an

d 
L

L
C

 2
8 

Ja
co

m
e 

W
ay

 A
ss

et
 N

o.
 4

35
27

52
5.

6
   

11
3

   
 

41
2

   
46

   
 

31
6.

00
$ 

  
  

14
,4

82
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
98

9
$ 

  
   

 
1,

83
3

$ 
  

   
(5

)
C

om
tr

am
 C

ab
le

 A
ss

et
 N

o.
 4

35
86

52
4.

5
   

10
0

   
 

42
5

   
47

   
 

31
6.

00
$ 

  
  

14
,9

19
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
1,

01
9

$ 
  

   
1,

88
9

$ 
  

   
(6

)
C

C
I N

ew
 E

ng
la

nd
 5

00
 k

W
 A

ss
et

 N
o.

 4
36

07
52

3.
5

   
12

4
   

 
39

9
   

44
   

 
31

6.
00

$ 
  

  
14

,0
14

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

95
7

$ 
  

   
 

1,
77

4
$ 

  
   

(7
)

C
on

an
ic

ut
 M

ar
in

e 
Se

rv
ic

es
 (

C
M

S)
 S

ol
ar

 A
ss

et
 N

o.
 4

36
85

13
4.

6
   

7   
12

8
   

14
   

 
28

8.
00

$ 
  

  
4,

08
7

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

30
6

$ 
  

   
 

56
8

$ 
  

  
(8

)
B

la
ck

 B
ea

r 
O

ro
no

 B
 H

yd
ro

 A
ss

et
 N

o.
 6

87
28

26
,0

04
.1

   
6,

10
7

  
19

,8
97

  
2,

21
1

   
11

3.
15

$ 
  

  
25

0,
14

0
$ 

  
   

24
.5

8
$ 

  
  

40
.0

0
$ 

  
   

54
,3

37
$ 

  
   

88
,4

31
$ 

  
   

(9
)

W
es

t D
av

is
vi

ll
e 

So
la

r 
A

ss
et

 N
o.

 4
37

16
2,

45
9.

8
   

47
9

   
 

1,
98

1
  

22
0

   
 

23
6.

99
$ 

  
  

52
,1

66
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
4,

74
9

$ 
  

   
8,

80
5

$ 
  

   
(1

0)
Fo

rb
es

 S
tr

ee
t S

ol
ar

 A
ss

et
 N

o.
 4

37
62

3,
90

0.
0

   
60

3
   

 
3,

29
7

  
36

6
   

 
23

9.
00

$ 
  

  
87

,5
54

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

7,
90

4
$ 

  
   

14
,6

53
$ 

  
   

(1
1)

C
C

I N
ew

 E
ng

la
nd

 1
81

 k
W

 A
ss

et
 N

o.
 4

39
21

19
0.

3
   

32   
15

8
   

18
   

 
31

6.
00

$ 
  

  
5,

56
3

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

38
0

$ 
  

   
 

70
4

$ 
  

  
(1

2)
10

0 
D

up
on

t S
ol

ar
 A

ss
et

 N
o.

 4
40

03
1,

57
6.

8
   

26
2

   
 

1,
31

5
  

14
6

   
 

20
9.

00
$ 

  
  

30
,5

29
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
3,

15
2

$ 
  

   
5,

84
3

$ 
  

   
(1

3)
22

5 
D

up
on

t S
ol

ar
 A

ss
et

 N
o.

 4
40

04
31

5.
4

   
54   

26
1

   
29

   
 

31
6.

00
$ 

  
  

9,
17

2
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
62

6
$ 

  
   

 
1,

16
1

$ 
  

   
(1

4)
35

 M
ar

ti
n 

So
la

r 
A

ss
et

 N
o.

 4
40

06
52

5.
6

   
91   

43
5

   
48

   
 

31
6.

00
$ 

  
  

15
,2

67
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
1,

04
2

$ 
  

   
1,

93
3

$ 
  

   
(1

5)
0 

M
ar

ti
n 

So
la

r 
A

ss
et

 N
o.

 4
40

05
52

5.
6

   
10

1
   

 
42

4
   

47
   

 
31

6.
00

$ 
  

  
14

,9
02

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

1,
01

7
$ 

  
   

1,
88

6
$ 

  
   

(1
6)

G
an

no
n 

&
 S

co
tt

 S
ol

ar
 A

ss
et

 N
o.

 4
40

10
42

6.
8

   
70   

35
7

   
40

   
 

28
4.

00
$ 

  
  

11
,2

55
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
85

5
$ 

  
   

 
1,

58
5

$ 
  

   
(1

7)
A

ll
 A

m
er

ic
an

 F
oo

ds
 S

ol
ar

 A
ss

et
. N

o.
 4

67
21

34
7.

9
   

-  
34

8
   

39
   

 
28

4.
00

$ 
  

  
10

,9
78

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

83
4

$ 
  

   
 

1,
54

6
$ 

  
   

(1
8)

B
ri

ck
le

 G
ro

up
 S

ol
ar

 P
ro

je
ct

 A
ss

et
. N

o.
 4

69
11

1,
13

9.
5

   
26

5
   

 
87

4
   

97
   

 
18

4.
90

$ 
  

  
17

,9
61

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

2,
09

6
$ 

  
   

3,
88

6
$ 

  
   

(1
9)

T
.E

.A
.M

. I
nc

. S
ol

ar
 A

ss
et

. N
o.

 4
69

13
19

1.
3

   
34   

15
7

   
17

   
 

28
8.

00
$ 

  
  

5,
03

4
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
37

7
$ 

  
   

 
69

9
$ 

  
  

(2
0)

N
ew

po
rt

 V
in

ey
ar

ds
 S

ol
ar

 A
ss

et
. N

o.
 4

69
17

55
.7

   
6   

50  
6

   
 

29
9.

50
$ 

  
  

1,
66

6
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
12

0
$ 

  
   

 
22

3
$ 

  
  

(2
1)

SE
R

 S
ol

ar
 2

3 
A

pp
ia

n 
W

ay
 A

ss
et

. N
o.

 4
69

26
54

.7
   

8   
47  

5
   

 
27

7.
57

$ 
  

  
1,

43
8

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

11
2

$ 
  

   
 

20
7

$ 
  

  
(2

2)
N

ex
am

p 
76

 S
ti

ls
on

 R
d.

 A
ss

et
. N

o.
 4

70
20

52
3.

5
   

13
0

   
 

39
3

   
44

   
 

19
4.

88
$ 

  
  

8,
51

5
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
94

3
$ 

  
   

 
1,

74
8

$ 
  

   
(2

3)
R

an
da

ll
 S

te
er

e 
Fa

rm
 A

ss
et

. N
o.

 4
69

98
95

.7
   

23   
73  

8
   

 
29

9.
49

$ 
  

  
2,

41
5

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

17
4

$ 
  

   
 

32
3

$ 
  

  
(2

4)
Jo

hn
st

on
 S

ol
ar

 A
ss

et
 N

o.
 4

73
57

1,
78

7.
0

   
27

7
   

 
1,

51
0

  
16

8
   

 
17

5.
00

$ 
  

  
29

,3
69

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

3,
62

1
$ 

  
   

6,
71

3
$ 

  
   

(2
5)

N
or

th
 K

in
gs

to
w

n 
So

la
r 

17
20

 D
av

is
vi

ll
e 

R
d.

- 
A

ss
et

 N
o.

 4
74

87
52

5.
6

   
12

0
   

 
40

5
   

45
   

 
19

0.
00

$ 
  

  
8,

55
5

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

97
1

$ 
  

   
 

1,
80

1
$ 

  
   

(2
6)

W
il

co
 2

60
 S

ou
th

 C
ou

nt
y 

T
ra

il
 -

 A
ss

et
 N

o.
 4

86
64

1,
30

9.
8

   
28

0
   

 
1,

03
0

  
11

4
   

 
21

9.
50

$ 
  

  
25

,1
28

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

2,
47

0
$ 

  
   

4,
57

9
$ 

  
   

(2
7)

Fo
st

er
 S

ol
ar

 -
 A

ss
et

 N
o.

 4
87

74
1,

31
4.

0
   

31
2

   
 

1,
00

2
  

11
1

   
 

20
5.

99
$ 

  
  

22
,9

25
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
2,

40
1

$ 
  

   
4,

45
2

$ 
  

   
(2

8)
B

ro
ok

si
de

 E
qu

es
tr

ia
n 

C
en

te
r 

N
o.

 4
88

99
1,

30
9.

8
   

29
9

   
 

1,
01

1
  

11
2

   
 

14
9.

90
$ 

  
  

16
,8

35
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
2,

42
3

$ 
  

   
4,

49
2

$ 
  

   
(2

9)
D

ee
pw

at
er

 W
in

d 
A

ss
et

 N
o.

 3
84

95
97

,2
36

.0
   

31
,5

38
  

65
,6

98
  

7,
30

0
   

31
0.

37
$ 

  
  

2,
26

5,
63

1
$ 

  
  

24
.7

6
$ 

  
  

40
.0

0
$ 

  
   

18
0,

75
2

$ 
  

   
29

1,
99

1
$ 

  
   

(3
0)

O
rb

it
 E

ne
rg

y 
A

ss
et

 N
o.

 5
00

57
4,

76
5.

4
   

-  
4,

76
5

  
52

9
   

 
10

9.
13

$ 
  

  
57

,7
83

$ 
  

   
 

24
.5

5
$ 

  
  

40
.0

0
$ 

  
   

13
,0

01
$ 

  
   

21
,1

80
$ 

  
   

(3
1)

Fr
en

ch
to

w
n 

R
oa

d 
So

la
r 

- 
A

ss
et

 N
o.

 5
07

31
1,

31
4.

0
   

22   
1,

29
2

  
14

4
   

 
19

6.
00

$ 
  

  
28

,1
36

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

3,
09

7
$ 

  
   

5,
74

2
$ 

  
   

(3
2)

C
op

en
ha

ge
n 

W
in

d 
Fa

rm
19

5,
97

8.
7

   
57

,8
92

  
13

8,
08

7
  

15
,3

43
   

88
.6

9
$ 

  
  

1,
36

0,
69

6
$ 

  
  

24
.6

2
$ 

  
  

40
.0

0
$ 

  
   

37
7,

67
1

$ 
  

   
61

3,
71

9
$ 

  
   

(3
3)

W
oo

ds
 H

il
l S

ol
ar

 A
ss

et
 N

o.
 4

93
70

2,
10

2.
4

   
43

2
   

 
1,

67
0

  
18

6
   

 
99

.4
9

$ 
  

  
18

,4
66

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

4,
00

5
$ 

  
   

7,
42

4
$ 

  
   

(3
4)

H
op

e 
Fa

rm
 S

ol
ar

 A
ss

et
 N

o.
 4

90
29

7,
88

4.
0

   
1,

38
2

  
6,

50
2

  
72

2
   

 
93

.6
6

$ 
  

  
67

,6
65

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

15
,5

87
$ 

  
   

28
,8

98
$ 

  
   

(3
5)

Sa
nf

or
d 

A
ir

po
rt

 S
ol

ar
 A

ss
et

 N
o.

 6
87

37
6,

48
5.

9
   

1,
30

6
  

5,
18

0
  

57
6

   
 

78
.9

5
$ 

  
  

45
,4

38
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
12

,4
17

$ 
  

   
23

,0
21

$ 
  

   
(3

6)
C

as
sa

da
ga

 W
in

d
31

,2
07

.5
   

8,
05

4
  

23
,1

53
  

2,
57

3
   

79
.7

1
$ 

  
  

20
5,

06
8

$ 
  

   
24

.6
2

$ 
  

  
40

.0
0

$ 
  

   
63

,3
25

$ 
  

   
10

2,
90

4
$ 

  
   

(3
7)

Fa
rm

in
gt

on
 S

ol
ar

 A
ss

et
 N

o.
 6

97
86

6,
16

1.
3

   
1,

02
5

  
5,

13
7

  
57

1
   

 
84

.8
5

$ 
  

  
48

,4
28

$ 
  

   
 

21
.5

8
$ 

  
  

40
.0

0
$ 

  
   

12
,3

14
$ 

  
   

22
,8

30
$ 

  
   

(3
8)

Q
ui

ne
ba

ug
 S

ol
ar

 N
o.

 6
98

01
5,

83
7.

3
   

1,
10

5
  

4,
73

2
  

52
6

   
 

89
.1

7
$ 

  
  

46
,8

85
$ 

  
   

 
21

.5
8

$ 
  

  
40

.0
0

$ 
  

   
11

,3
44

$ 
  

   
21

,0
32

$ 
  

   

(3
9)

T
O

T
A

L
63

7,
62

7
  

17
6,

31
8

  
46

1,
30

9
  

51
,2

57
   

7,
85

4,
09

9
$ 

  
  

1,
24

7,
06

1
$ 

  
   

 
2,

05
0,

26
3

$ 
  

   

So
ur

ce
s :

(B
)

Se
e 

A
tt

ac
hm

en
t 1

 (
C

om
pl

ia
nc

e)
, P

ag
e 

3,
 C

ol
um

n 
(a

) 
in

 D
oc

ke
t N

o.
 2

3-
45

-E
L

.
(C

)
Pa

ge
 3

, C
ol

um
n 

(B
)

(F
)

Se
e 

A
tt

ac
hm

en
t 1

 (
C

om
pl

ia
nc

e)
, P

ag
e 

2,
 C

ol
um

n 
(e

) 
in

 D
oc

ke
t N

o.
 2

3-
45

-E
L

.

(H
)

T
he

 m
ar

ke
t e

ne
rg

y 
pr

ox
y 

is
 b

as
ed

 o
n 

ob
se

rv
ed

 e
le

ct
ri

c 
pr

ic
es

 fo
r 

th
e 

Pr
ic

in
g 

Pe
ri

od
 a

nd
 r

en
ew

ab
le

 r
es

ou
rc

e 
ge

ne
ra

ti
on

 s
ha

pe
s 

(o
ut

pu
t i

n 
on

 p
ea

k 
an

d 
of

f p
ea

k 
ho

ur
s)

.
(I

)
R

E
C

 p
ri

ce
 e

st
im

at
e 

ba
se

d 
on

 m
os

t r
ec

en
t m

ar
ke

t i
nf

or
m

at
io

n.

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 23-45-EL
Attachment PUC 1-2-1

Page 4 of 7



M
A

Y
 -

 D
E

C
E

M
B

E
R

 2
02

4

(A
)

(B
)

(C
)

(D
)

(E
)

=
 (

B
) 

- 
(C

) 
- 

(D
)

(F
)

(G
) 

=
 (

E
) 

x 
(F

)
(H

)
(I

)
(J

)
=

 (
E

) 
x 

(H
)

(K
)

=
 (

E
) 

x 
(I

)

U
N

IT

20
24

 (
E

st
im

at
ed

) 
O

ut
pu

t
(M

W
h

)

Ja
n 

- 
M

ar
 

(A
ct

ua
l)

 O
ut

pu
t

(M
W

h
)

A
pr

 (
E

st
im

at
ed

) 
O

ut
pu

t
(M

W
h

)

20
24

 (
E

st
im

at
ed

) 
O

ut
pu

t
(M

W
h

)
E

xc
lu

di
ng

Ja
n 

- 
A

pr

C
on

tr
ac

t 
P

ri
ce

 
($

/M
W

h)

E
st

im
at

ed
 M

ay
 -

 D
ec

 
C

on
tr

ac
t 

C
os

t
($

)

M
ar

k
et

 
E

ne
rg

y 
P

ro
xy

($
/M

W
h)

R
E

C
 P

ro
xy

($
/M

W
h)

M
ay

 -
 D

ec
 

(E
st

im
at

ed
)

E
ne

rg
y 

M
ar

k
et

 
P

ay
m

en
ts

($
)

M
ay

 -
 D

ec
 

(E
st

im
at

ed
)

R
E

C
s

($
)

(1
)

R
I 

L
FG

 G
en

co
 A

ss
et

 N
o.

 4
00

54
22

7,
76

9
   

62
,3

69
   

18
,3

78
   

14
7,

02
2

   
16

1.
12

$ 
 

   
23

,6
88

,5
11

$ 
 

   
 

$4
3.

64
40

.0
0

$ 
 

   
 

6,
41

6,
00

2
$ 

 
   

 
5,

88
0,

88
8

$ 
 

   
(2

)
W

in
d 

E
ne

rg
y 

D
ev

. N
K

 G
re

en
 L

L
C

 A
ss

et
 N

o.
 4

23
94

2,
49

7
   

78
3

   
 

19
0

   
 

1,
52

4
   

13
3.

50
$ 

 
   

20
3,

39
1

$ 
 

   
$4

7.
23

40
.0

0
$ 

 
   

 
71

,9
61

$ 
 

   
60

,9
41

$ 
 

   
 

(3
)

C
on

 E
di

so
n 

D
ev

el
op

m
en

t P
la

in
 M

tg
 H

ou
se

 A
ss

et
 N

o.
 4

35
12

2,
10

2
   

51
4

   
 

17
7

   
 

1,
41

2
   

27
5.

00
$ 

 
   

38
8,

35
8

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
60

,7
11

$ 
 

   
56

,4
88

$ 
 

   
 

(4
)

A
C

P 
L

an
d 

L
L

C
 2

8 
Ja

co
m

e 
W

ay
 A

ss
et

 N
o.

 4
35

27
52

6
   

 
11

3
   

 
46

   
 

36
7

   
 

31
6.

00
$ 

 
   

11
5,

85
9

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
15

,7
62

$ 
 

   
14

,6
66

$ 
 

   
 

(5
)

C
om

tr
am

 C
ab

le
 A

ss
et

 N
o.

 4
35

86
52

5
   

 
10

0
   

 
47

   
 

37
8

   
 

31
6.

00
$ 

 
   

11
9,

35
5

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
16

,2
38

$ 
 

   
15

,1
08

$ 
 

   
 

(6
)

C
C

I 
N

ew
 E

ng
la

nd
 5

00
 k

W
 A

ss
et

 N
o.

 4
36

07
52

4
   

 
12

4
   

 
44

   
 

35
5

   
 

31
6.

00
$ 

 
   

11
2,

11
4

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
15

,2
53

$ 
 

   
14

,1
92

$ 
 

   
 

(7
)

C
on

an
ic

ut
 M

ar
in

e 
S

er
vi

ce
s 

(C
M

S)
 S

ol
ar

 A
ss

et
 N

o.
 4

36
85

13
5

   
 

7
   

 
14

   
 

11
4

   
 

28
8.

00
$ 

 
   

32
,6

92
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

4,
88

0
$ 

 
   

4,
54

1
$ 

 
   

 
(8

)
B

la
ck

 B
ea

r 
O

ro
no

 B
 H

yd
ro

 A
ss

et
 N

o.
 6

87
28

26
,0

04
   

6,
10

7
   

2,
21

1
   

17
,6

86
   

11
3.

15
$ 

 
   

2,
00

1,
12

1
$ 

 
   

 
$4

5.
07

40
.0

0
$ 

 
   

 
79

7,
17

8
$ 

 
   

70
7,

44
7

$ 
 

   
 

(9
)

W
es

t D
av

is
vi

lle
 S

ol
ar

 A
ss

et
 N

o.
 4

37
16

2,
46

0
   

47
9

   
 

22
0

   
 

1,
76

1
   

23
6.

99
$ 

 
   

41
7,

32
4

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
75

,7
03

$ 
 

   
70

,4
37

$ 
 

   
 

(1
0)

Fo
rb

es
 S

tr
ee

t S
ol

ar
 A

ss
et

 N
o.

 4
37

62
3,

90
0

   
60

3
   

 
36

6
   

 
2,

93
1

   
23

9.
00

$ 
 

   
70

0,
43

4
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

12
5,

99
1

$ 
 

   
11

7,
22

8
$ 

 
   

 
(1

1)
C

C
I 

N
ew

 E
ng

la
nd

 1
81

 k
W

 A
ss

et
 N

o.
 4

39
21

19
0

   
 

32
   

 
18

   
 

14
1

   
 

31
6.

00
$ 

 
   

44
,5

04
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

6,
05

5
$ 

 
   

5,
63

3
$ 

 
   

 
(1

2)
10

0 
D

up
on

t S
ol

ar
 A

ss
et

 N
o.

 4
40

03
1,

57
7

   
26

2
   

 
14

6
   

 
1,

16
9

   
20

9.
00

$ 
 

   
24

4,
23

5
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

50
,2

38
$ 

 
   

46
,7

44
$ 

 
   

 
(1

3)
22

5 
D

up
on

t S
ol

ar
 A

ss
et

 N
o.

 4
40

04
31

5
   

 
54

   
 

29
   

 
23

2
   

 
31

6.
00

$ 
 

   
73

,3
77

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
9,

98
3

$ 
 

   
9,

28
8

$ 
 

   
 

(1
4)

35
 M

ar
tin

 S
ol

ar
 A

ss
et

 N
o.

 4
40

06
52

6
   

 
91

   
 

48
   

 
38

7
   

 
31

6.
00

$ 
 

   
12

2,
13

6
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

16
,6

16
$ 

 
   

15
,4

60
$ 

 
   

 
(1

5)
0 

M
ar

tin
 S

ol
ar

 A
ss

et
 N

o.
 4

40
05

52
6

   
 

10
1

   
 

47
   

 
37

7
   

 
31

6.
00

$ 
 

   
11

9,
21

5
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

16
,2

19
$ 

 
   

15
,0

91
$ 

 
   

 
(1

6)
G

an
no

n 
&

 S
co

tt
 S

ol
ar

 A
ss

et
 N

o.
 4

40
10

42
7

   
 

70
   

 
40

   
 

31
7

   
 

28
4.

00
$ 

 
   

90
,0

40
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

13
,6

30
$ 

 
   

12
,6

82
$ 

 
   

 
(1

7)
A

ll 
A

m
er

ic
an

 F
oo

ds
 S

ol
ar

 A
ss

et
. N

o.
 4

67
21

34
8

   
 

-  
39

   
 

30
9

   
 

28
4.

00
$ 

 
   

87
,8

25
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

13
,2

95
$ 

 
   

12
,3

70
$ 

 
   

 
(1

8)
B

ri
ck

le
 G

ro
up

 S
ol

ar
 P

ro
je

ct
 A

ss
et

. N
o.

 4
69

11
1,

14
0

   
26

5
   

 
97

   
 

77
7

   
 

18
4.

90
$ 

 
   

14
3,

69
1

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
33

,4
09

$ 
 

   
31

,0
85

$ 
 

   
 

(1
9)

T
.E

.A
.M

. I
nc

. S
ol

ar
 A

ss
et

. N
o.

 4
69

13
19

1
   

 
34

   
 

17
   

 
14

0
   

 
28

8.
00

$ 
 

   
40

,2
73

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
6,

01
2

$ 
 

   
5,

59
3

$ 
 

   
 

(2
0)

N
ew

po
rt

 V
in

ey
ar

ds
 S

ol
ar

 A
ss

et
. N

o.
 4

69
17

56
   

 
6

   
 

6
   

 
45

   
 

29
9.

50
$ 

 
   

13
,3

29
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

1,
91

3
$ 

 
   

1,
78

0
$ 

 
   

 
(2

1)
SE

R
 S

ol
ar

 2
3 

A
pp

ia
n 

W
ay

 A
ss

et
. N

o.
 4

69
26

55
   

 
8

   
 

5
   

 
41

   
 

27
7.

57
$ 

 
   

11
,5

00
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

1,
78

1
$ 

 
   

1,
65

7
$ 

 
   

 
(2

2)
N

ex
am

p 
76

 S
til

so
n 

R
d.

 A
ss

et
. N

o.
 4

70
20

52
4

   
 

13
0

   
 

44
   

 
35

0
   

 
19

4.
88

$ 
 

   
68

,1
23

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
15

,0
28

$ 
 

   
13

,9
83

$ 
 

   
 

(2
3)

R
an

da
ll 

St
ee

re
 F

ar
m

 A
ss

et
. N

o.
 4

69
98

96
   

 
23

   
 

8
   

 
65

   
 

29
9.

49
$ 

 
   

19
,3

18
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

2,
77

3
$ 

 
   

2,
58

0
$ 

 
   

 
(2

4)
Jo

hn
st

on
 S

ol
ar

 A
ss

et
 N

o.
 4

73
57

1,
78

7
   

27
7

   
 

16
8

   
 

1,
34

3
   

17
5.

00
$ 

 
   

23
4,

94
8

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
57

,7
17

$ 
 

   
53

,7
02

$ 
 

   
 

(2
5)

N
or

th
 K

in
gs

to
w

n 
So

la
r 

17
20

 D
av

is
vi

lle
 R

d.
- 

A
ss

et
 N

o.
 4

74
87

52
6

   
 

12
0

   
 

45
   

 
36

0
   

 
19

0.
00

$ 
 

   
68

,4
39

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
15

,4
85

$ 
 

   
14

,4
08

$ 
 

   
 

(2
6)

W
ilc

o 
26

0 
So

ut
h 

C
ou

nt
y 

T
ra

il 
- 

A
ss

et
 N

o.
 4

86
64

1,
31

0
   

28
0

   
 

11
4

   
 

91
6

   
 

21
9.

50
$ 

 
   

20
1,

02
1

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
39

,3
71

$ 
 

   
36

,6
33

$ 
 

   
 

(2
7)

Fo
st

er
 S

ol
ar

 -
 A

ss
et

 N
o.

 4
87

74
1,

31
4

   
31

2
   

 
11

1
   

 
89

0
   

 
20

5.
99

$ 
 

   
18

3,
40

0
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

38
,2

76
$ 

 
   

35
,6

13
$ 

 
   

 
(2

8)
B

ro
ok

si
de

 E
qu

es
tr

ia
n 

C
en

te
r 

N
o.

 4
88

99
1,

31
0

   
29

9
   

 
11

2
   

 
89

8
   

 
14

9.
90

$ 
 

   
13

4,
67

7
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

38
,6

25
$ 

 
   

35
,9

38
$ 

 
   

 
(2

9)
D

ee
pw

at
er

 W
in

d 
A

ss
et

 N
o.

 3
84

95
97

,2
36

   
31

,5
38

   
7,

30
0

   
58

,3
98

   
31

0.
37

$ 
 

   
18

,1
25

,0
52

$ 
 

   
 

$4
8.

60
40

.0
0

$ 
 

   
 

2,
83

8,
18

3
$ 

 
   

 
2,

33
5,

92
8

$ 
 

   
(3

0)
O

rb
it 

E
ne

rg
y 

A
ss

et
 N

o.
 5

00
57

4,
76

5
   

-  
52

9
   

 
4,

23
6

   
10

9.
13

$ 
 

   
46

2,
26

5
$ 

 
   

$4
3.

64
40

.0
0

$ 
 

   
 

18
4,

85
4

$ 
 

   
16

9,
43

6
$ 

 
   

 
(3

1)
Fr

en
ch

to
w

n 
R

oa
d 

S
ol

ar
 -

 A
ss

et
 N

o.
 5

07
31

1,
31

4
   

22
   

 
14

4
   

 
1,

14
8

   
19

6.
00

$ 
 

   
22

5,
09

2
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

49
,3

71
$ 

 
   

45
,9

37
$ 

 
   

 
(3

2)
C

op
en

ha
ge

n 
W

in
d 

Fa
rm

19
5,

97
9

   
57

,8
92

   
15

,3
43

   
12

2,
74

4
   

88
.6

9
$ 

 
   

10
,8

85
,5

69
$ 

 
   

 
$4

4.
01

40
.0

0
$ 

 
   

 
5,

40
1,

44
8

$ 
 

   
 

4,
90

9,
75

2
$ 

 
   

(3
3)

W
oo

ds
 H

ill
 S

ol
ar

 A
ss

et
 N

o.
 4

93
70

2,
10

2
   

43
2

   
 

18
6

   
 

1,
48

5
   

99
.4

9
$ 

 
   

14
7,

73
1

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
63

,8
36

$ 
 

   
59

,3
95

$ 
 

   
 

(3
4)

H
op

e 
Fa

rm
 S

ol
ar

 A
ss

et
 N

o.
 4

90
29

7,
88

4
   

1,
38

2
   

72
2

   
 

5,
78

0
   

93
.6

6
$ 

 
   

54
1,

31
8

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
24

8,
46

8
$ 

 
   

23
1,

18
4

$ 
 

   
 

(3
5)

Sa
nf

or
d 

A
ir

po
rt

 S
ol

ar
 A

ss
et

 N
o.

 6
87

37
6,

48
6

   
1,

30
6

   
57

6
   

 
4,

60
4

   
78

.9
5

$ 
 

   
36

3,
50

5
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

19
7,

93
8

$ 
 

   
18

4,
17

0
$ 

 
   

 
(3

6)
C

as
sa

da
ga

 W
in

d
31

,2
08

   
8,

05
4

   
2,

57
3

   
20

,5
81

   
79

.7
1

$ 
 

   
1,

64
0,

54
1

$ 
 

   
 

$4
4.

01
40

.0
0

$ 
 

   
 

90
5,

67
3

$ 
 

   
82

3,
22

9
$ 

 
   

 
(3

7)
Fa

rm
in

gt
on

 S
ol

ar
 A

ss
et

 N
o.

 6
97

86
6,

16
1

   
1,

02
5

   
57

1
   

 
4,

56
6

   
84

.8
5

$ 
 

   
38

7,
42

1
$ 

 
   

$4
2.

99
40

.0
0

$ 
 

   
 

19
6,

29
2

$ 
 

   
18

2,
63

8
$ 

 
   

 
(3

8)
Q

ui
ne

ba
ug

 S
ol

ar
 N

o.
 6

98
01

5,
83

7
   

1,
10

5
   

52
6

   
 

4,
20

6
   

89
.1

7
$ 

 
   

37
5,

08
4

$ 
 

   
$4

2.
99

40
.0

0
$ 

 
   

 
18

0,
83

4
$ 

 
   

16
8,

25
6

$ 
 

   
 

(3
9)

T
O

T
A

L
63

7,
62

7
   

17
6,

31
8

   
51

,2
57

   
41

0,
05

3
   

62
,8

32
,7

90
$ 

 
   

18
,2

43
,0

01
$ 

 
   

16
,4

02
,1

03
$ 

 
   

 

So
ur

ce
s :

(B
)

Se
e 

A
tta

ch
m

en
t 1

 (
C

om
pl

ia
nc

e)
, P

ag
e 

3,
 C

ol
um

n 
(a

) 
in

 D
oc

ke
t N

o.
 2

3-
45

-E
L

.
(C

)
Pa

ge
 3

, C
ol

um
n 

(B
)

(D
)

Pa
ge

 4
, C

ol
um

n 
(E

)
(F

)
Se

e 
A

tta
ch

m
en

t 1
 (

C
om

pl
ia

nc
e)

, P
ag

e 
2,

 C
ol

um
n 

(e
) 

in
 D

oc
ke

t N
o.

 2
3-

45
-E

L
.

(H
)

(I
)

Pa
ge

 4
, C

ol
um

n 
(I

)

T
he

 m
ar

ke
t e

ne
rg

y 
pr

ox
y 

is
 b

as
ed

 o
n 

el
ec

tr
ic

 f
ut

ur
es

 p
ri

ce
s 

fo
r 

th
e 

Pr
ic

in
g 

Pe
ri

od
 a

nd
 r

en
ew

ab
le

 r
es

ou
rc

e 
ge

ne
ra

tio
n 

sh
ap

es
 (

ou
tp

ut
 in

 o
n 

pe
ak

 a
nd

 o
ff

 p
ea

k 
ho

ur
s)

.

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 23-45-EL
Attachment PUC 1-2-1

Page 5 of 7



Comparison of Energy Market Proxies

(A) (B) (C) (D) (E)

UNIT

Jan - Mar 2024
Energy Market Price 

Received
($/MWh)

Apr 2024
Energy Market Proxy

($/MWh)

May  - Dec 2024
Updated Energy Market Proxy

($/MWh)

2024
Energy Market Proxy

($/MWh) - Docket No. 23-45-
EL

(1) RI LFG Genco Asset No. 40054 43.52$     24.55$    $43.64 $64.35

(2) Wind Energy Dev. NK Green LLC Asset No. 42394 35.89$     24.25$    $47.23 $68.06

(3) Con Edison Development Plain Mtg House Asset No. 43512 24.06$     21.58$    $42.99 $58.05

(4) ACP Land LLC 28 Jacome Way Asset No. 43527 27.66$     21.58$    $42.99 $58.05

(5) Comtram Cable Asset No. 43586 24.48$     21.58$    $42.99 $58.05

(6) CCI New England 500 kW Asset No. 43607 27.02$     21.58$    $42.99 $58.05

(7) Conanicut Marine Services (CMS) Solar Asset No. 43685 22.85$     21.58$    $42.99 $58.05

(8) Black Bear Orono B Hydro Asset No. 68728 32.82$     24.58$    $45.07 $64.53

(9) West Davisville Solar Asset No. 43716 23.88$     21.58$    $42.99 $58.05

(10) Forbes Street Solar Asset No. 43762 24.44$     21.58$    $42.99 $58.05

(11) CCI New England 181 kW Asset No. 43921 23.04$     21.58$    $42.99 $58.05

(12) 100 Dupont Solar Asset No. 44003 23.84$     21.58$    $42.99 $58.05

(13) 225 Dupont Solar Asset No. 44004 23.06$     21.58$    $42.99 $58.05

(14) 35 Martin Solar Asset No. 44006 19.47$     21.58$    $42.99 $58.05

(15) 0 Martin Solar Asset No. 44005 34.39$     21.58$    $42.99 $58.05

(16) Gannon & Scott Solar Asset No. 44010 24.13$     21.58$    $42.99 $58.05

(17) All American Foods Solar Asset. No. 46721 -$   21.58$   $42.99 $58.05

(18) Brickle Group Solar Project Asset. No. 46911 25.51$     21.58$    $42.99 $58.05

(19) T.E.A.M. Inc. Solar Asset. No. 46913 23.37$     21.58$    $42.99 $58.05

(20) Newport Vineyards Solar Asset. No. 46917 25.07$     21.58$    $42.99 $58.05

(21) SER Solar 23 Appian Way Asset. No. 46926 22.83$     21.58$    $42.99 $58.05

(22) Nexamp 76 Stilson Rd. Asset. No. 47020 26.44$     21.58$    $42.99 $58.05

(23) Randall Steere Farm Asset. No. 46998 23.72$     21.58$    $42.99 $58.05

(24) Johnston Solar Asset No. 47357 25.11$     21.58$    $42.99 $58.05

(25) North Kingstown Solar 1720 Davisville Rd.- Asset No. 47487 28.31$     21.58$    $42.99 $58.05

(26) Wilco 260 South County Trail - Asset No. 48664 27.40$     21.58$    $42.99 $58.05

(27) Foster Solar - Asset No. 48774 23.90$     21.58$    $42.99 $58.05

(28) Brookside Equestrian Center No. 48899 23.89$     21.58$    $42.99 $58.05

(29) Deepwater Wind Asset No. 38495 44.72$     24.76$    $48.60 $70.00

(30) Orbit Energy Asset No. 50057 -$   24.55$   $43.64 $64.35

(31) Frenchtown Road Solar - Asset No. 50731 17.16$     21.58$    $42.99 $58.05

(32) Copenhagen Wind Farm 26.22$     24.62$    $44.01 $63.59

(33) Woods Hill Solar Asset No. 49370 19.54$     21.58$    $42.99 $58.05

(34) Hope Farm Solar Asset No. 49029 24.85$     21.58$    $42.99 $58.05

(35) Sanford Airport Solar Asset No. 68737 27.63$     21.58$    $42.99 $58.05

(36) Cassadaga Wind 36.94$     24.62$    $44.01 $63.59

(37) Farmington Solar Asset No. 69786 23.33$     21.58$    $42.99 $58.05

(38) Quinebaug Solar No. 69801 23.34$     21.58$    $42.99 $58.05

Sources:
(B) Page 3 of 5, Column (E) ÷ Column (B)
(C)

(D)

(E)

The market energy proxy is based on observed electric prices for the Pricing Period and renewable resource generation shapes (output in on peak and off peak hours).

The market energy proxy is based on electric futures prices for the Pricing Period and renewable resource generation shapes (output in on peak and off peak hours).

See Attachment 1 (Compliance), Page 3, Column (b) in Docket No. 23-45-EL.
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Comparison of kWh Deliveries (January - April 2024): Actual Vs. Forecast

(A) (B) (C) (D) (E) = (D) - (C) (F) = (E) ÷ (C)

Year Month kWh (Forecast) kWh (Actual) Difference Difference (%)
(1) 2024 January 635,621,099         625,306,268          (10,314,831)        -1.6%
(2) 2024 February 601,630,939         582,120,545          (19,510,394)        -3.2%
(3) 2024 March 589,547,192         587,797,454          (1,749,738)          -0.3%
(4) 2024 April 571,304,958         558,359,682          (12,945,276)        -2.3%
(5) 2024 May 526,220,622         526,220,622          - 0.0%
(6) 2024 June 573,933,455         573,933,455          - 0.0%
(7) 2024 July 704,401,034         704,401,034          - 0.0%
(8) 2024 August 743,486,777         743,486,777          - 0.0%
(9) 2024 September 663,129,857         663,129,857          - 0.0%

(10) 2024 October 558,956,468         558,956,468          - 0.0%
(11) 2024 November 549,706,389         549,706,389          - 0.0%
(12) 2024 December 610,623,742         610,623,742          - 0.0%
(13) 7,328,562,532      7,284,042,293       (44,520,239)        -0.6%

(14) 3,125,903,233      = Line (8) + Line (9) + Line (10) + Line (11) + Line (12)

(15) 0.00425 Page 1, Line (8)

(16) (189,211)$            = Column (E), Line (13) x Line (15)

Sources:

(C) Per Company forecast
(D) Lines (1) to (4), per Internal Company Records; Lines (5) to (12), per Company forecast

(13) Sum of Line (1) to Line (12)

Total

Total (August - 
December 2024)

Base Component of 
LTC Recovery Factor
(Jan 2024 - Dec 2024)

Revenue Variance 
(January - April 2024)

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 23-45-EL
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The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-3 

Prepared by or under the supervision of:  Peter Blazunas 

Request: 

Table 1 on page 13 of the company’s filing indicates that for the years 2020 to 2023, the LTC 
over/under ranged from an Over of $9 million to an Under of $38.7. Given that the projected 
under collection of $16.6 million lies within this range, what is the rationale to make any change 
at this point in time?  

Response: 

Although the total projected under-recovery of $16.6M is within the range of historical under-or-
over-recoveries in the past four years, the Company’s proposal, which is based upon the best 
currently available information, is designed to limit any remaining under-collection to an amount 
that is towards the lower end of amounts recovered via the Reconciliation Component (i.e., the 
factor established per the Long-Term Contracting for Renewable Energy Recovery 
Reconciliation Provision, R.I.P.U.C. No. 2267) of the Long-Term Contracting for Renewable 
Energy Recovery factor over the past four years.  Furthermore, this is accomplished by an 
incremental rate increase that limits the bill impact to the average Last Resort Service residential 
customer using 500 kWh to approximately a little more than one dollar per month for the months 
of August through December 2024. 

Please also refer to the Pre-Filed Direct Testimony of Peter R. Blazunas, Page 12, Line 1 to 
Page 13, Line 7, and Page 15, Lines 10 to 16.   
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In Re:  Long-Term Contracting for Renewable Energy Recovery Factor  

Responses to the Commission’s First Set of Data Requests 
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Prepared by or under the supervision of:  Peter Blazunas 

Request: 

For each of the following scenarios, please provide an estimate of what the total LTC Recovery 
Factor (Recovery Factor + Reconciling Factor) would be at April 1, 2025. 

a. Adjust LTC Recovery Factor August 1st to collect incremental $6.5 million. 

b. Adjust LTC Recovery Factor August 1st to collect incremental $16.6 million. 

c. No adjustment to LTC Recovery Factor at August 1st.  

Response: 

Please refer to the table below for the estimates requested and to Attachment PUC 1-4 for the 
supporting analysis. 

Estimated LTCRER Factor ($/kWh) – April 1, 2025 
Scenario (1) 

Estimated LTCRER Base 
Component 
(R.I.P.U.C. No. 2272) 

(2) 
Estimated LTCRER 
Reconciliation 
Component (R.I.P.U.C. 
No. 2267) 

(3) = (2) + (1) 
Estimated Total 
LTCRER 
Factor 

(a) Adjust LTCRER 
Factor August 1st to 
collect incremental 
$6.5 million

$0.00406 $0.00174 $0.00580 

(b) Adjust LTCRER 
Factor August 1st to 
collect incremental 
$16.6 million

$0.00406 $0.00036 $0.00442 

(c) No adjustment to 
LTCRER Factor at 
August 1st

$0.00406 $0.00264 $0.00670 

Please note that the Company made the following assumptions in calculating the estimated 
Long-Term Contracting for Renewable Energy Recovery Factor Base Component (i.e., the factor 
established per R.I.P.U.C. No. 2272, the Long-Term Contracting for Renewable Energy 
Recovery Provision) for the period January through December 2025: 



The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-4, page 2 

Prepared by or under the supervision of:  Peter Blazunas 

1. Contract costs were calculated as the product of estimated 2025 per unit output (assumed 
to be equal to estimated 2024 output) and per unit contract prices. 

2. Energy market payments were calculated as the product of estimated 2025 per unit output 
(assumed to be equal to estimated 2024 output) and 2025 energy market proxies. 2025 
energy market proxies were calculated using current 2025 energy market futures and 
2024 resource generation curves. 

3. Renewable Energy Credit (“REC”) market proceeds were calculated as the product of 
estimated 2025 per unit output (assumed to be equal to estimated 2024 output) and 
current REC prices (based on recent market information). 

4. 2025 forecasted Capacity Revenue, Forward Capacity Market Net Proceeds, and 
Administrative Costs were all assumed equal to their forecasted 2024 values.  

For purposes of estimating the Long-Term Contracting for Renewable Energy Recovery Factor 
Reconciliation Component (i.e., the factor established per R.I.P.U.C. No. 2267, the Long-Term 
Contracting for Renewable Energy Recovery Reconciliation Provision) for the period April 2025 
through March 2026, the Company included an estimate of remuneration equal to 2.75% 
multiplied by estimated 2024 contract payments net of capacity revenue.  



Base Component (a) (b) (c)

(1) 0.00406$                        0.00406$                          0.00406$                            

Reconciliation Component

(2) 16,608,313$                   16,608,313$                     16,608,313$                       

(3) 6,538,697$                     16,608,313$                     -$                                    

(4) 10,069,616$                   -$                                  16,608,313$                       

(5) Total Contract Cost 98,547,917$                   98,547,917$                     98,547,917$                       
(6) Capacity Revenue (1,543,935)$                   (1,543,935)$                      (1,543,935)$                       
(7) Total Contract Cost Net Capacity Revenue 97,003,982$                   97,003,982$                     97,003,982$                       

(8) Remuneration 2,667,610$                     2,667,610$                       2,667,610$                         

(9) 12,737,225$                   2,667,610$                       19,275,922$                       

(10) Forecast kWh (April 2025 - March 2026) 7,378,040,850                7,378,040,850                  7,378,040,850                    

(11) Reconciliation Component (April 2025 - March 2026) ($/kWh) 0.00172$                        0.00036$                          0.00261$                            

(12) Adjustment for Uncollectibles 1.30% 1.30% 1.30%

(13)

0.00174$                        0.00036$                          0.00264$                            

(14) Total Estimated LTC Recovery Factor As of April 1, 2025 ($/kWh) 0.00580$                        0.00442$                          0.00670$                            

Sources / Notes:

(1) Page 2, Column (B), Line (11)
(2) RIPUC Docket No. 23-45-EL, Long-Term Contracting for Renewable Energy Factor Filing (May 31, 2024), Attachment 1, Page 2 of 7, Line 10

(3)(a) Assumes the LTC Recovery Factor is adjusted for the period August 1, 2024 - December 31, 2024 to collect an incremental $6.5M.
(3)(b) Assumes the LTC Recovery Factor is adjusted for the period August 1, 2024 - December 31, 2024 to collect an incremental $16.6M.
(3)(c) Assumes the LTC Recovery Factor is not adjusted for the period August 1, 2024 - December 31, 2024.

(4) Line (2) - Line (3)
(5) RIPUC Docket No. 23-45-EL, Long-Term Contracting for Renewable Energy Factor Filing (May 31, 2024), Attachment 1, Page 2 of 7, Column (E), Line (1)
(6) RIPUC Docket No. 23-45-EL, Long-Term Contracting for Renewable Energy Factor Filing (May 31, 2024), Attachment 1, Page 2 of 7, Column (E), Line (2)
(7) Line (5) + Line (6)
(8) Line (7) x 2.75%
(9) Line (4) + Line (8)

(10) Per Company Forecast
(11) Line (9) ÷ Line (10), truncated to five decimal places
(12) Uncollectible percentage approved in Docket No. 4770
(13) Line (11) x [1 + Line (12)], truncated to five decimal places
(14) Line (1) + Line (13)

Remainder to be Recovered Via Reconciliation Component Effective April 2025 
through March 2026

Total Amount to be Recovered Via Reconciliation Component Effective April 2025 
through March 2026

Reconciliation Component (April 2025 - March 2026) Including Adjustment for 
Uncollectibles ($/kWh)

Long-Term Contracting for Renewable Energy Recovery (LTCRER)
Factor Calculation

Estimated Rate as of April 1, 2025

Estimated LTC Recovery Factor (January 2025 - December 2025) ("Base 
Component") ($/kWh)

Difference in 2024 Above Market Costs (Updated Vs. Docket No. 23-45-EL)

Amount Recovered Via Incremental LTC Recovery Factor for the Period August 2024 
through December 2024

The Narragansett Electric Company 
d/b/a Rhode Island Energy
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CALCULATION OF ESTIMATED 2025 LTC RECOVERY FACTOR BASE COMPONENT

(A) (B)
Line Item January - December 2025

(1) Contract Cost 98,568,059$                                           
(2) Capacity Revenue (1,543,935)$                                            
(3) Energy Market Payments (42,153,175)$                                          
(4) REC Market Value (25,398,825)$                                          
(5) Forward Capacity Market Net Proceeds 28,516$                                                  
(6) Administrative Costs 36,739$                                                  
(7) Above Market Cost 29,537,379$                                           = (1) + (2) + (3) + (4) + (5) + (6)

(8) Forecasted kWh (January - December 2025) 7,359,729,627$                                      

(9) Estimated LTCRER Factor for the Period January 2025 through December 2025 0.00401

(10) Adjustment for Uncollectibles 1.30%

(11) Estimated LTC Recovery Factor for the Period January 2025 through December 2025 
Including Adjustment for Uncollectibles 0.00406

Sources / Notes:

(1) Page 3, Column (D), Line (39)
(2) Assumes total Capacity Revenue for January - December 2025 equals the Company's original estimate for Capacity Revenue as shown

on Attachment 1 (Compliance), Page 3, Column (f), Line (39) in Docket No. 23-45-EL for the period January - December 2025.
(3) Page 3, Column (G), Line (39)
(4) Page 3, Column (H), Line (39)
(5) Assumes Forward Capacity Net Market Proceeds for 2025 equals the Company's original estimate for 2024 as shown on Attachment 1

(Compliance), Page 1, Line (2) in Docket No. 23-45-EL.
(6) Assumes Administrative Costs for 2025 equals the Company's original estimate for 2024 as shown on Attachment 1 (Compliance), Page 1, Line (3)

in Docket No. 23-45-EL.
(8) Per Company Forecast
(9) Line (7) ÷ Line (8), truncated to five decimal places

(10) Uncollectible percentage approved in Docket No. 4770
(11) Line (9) x [1 + Line (10)], truncated to five decimal places
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JANUARY - DECEMBER 2025

(A) (B) (C) (D) = (B) x (C) (E) (F) (G) = (B) x (E) (H) = (B) x (F)

UNIT

2025 (Estimated) 
Output
(MWh)

Contract 
Price 

($/MWh)

Estimated Jan - Dec 
Contract Cost

($)

Market 
Energy Proxy

($/MWh)
REC Proxy

($/MWh)

Jan - Dec (Estimated)
Energy Market 

Payments
($)

Jan - Dec 
(Estimated)

RECs
($)

(1) RI LFG Genco Asset No. 40054 227,769                  161.12$       36,698,565$              $66.13 39.83$                15,062,138$              9,072,791$               

(2) Wind Energy Dev. NK Green LLC Asset No. 42394 2,497                      133.50$       333,296$                   $68.82 39.83$                171,821$                   99,448$                    

(3) Con Edison Development Plain Mtg House Asset No. 43512 2,102                      275.00$       578,160$                   $60.87 39.83$                127,970$                   83,746$                    

(4) ACP Land LLC 28 Jacome Way Asset No. 43527 526                         316.00$       166,090$                   $60.87 39.83$                31,992$                     20,936$                    

(5) Comtram Cable Asset No. 43586 525                         316.00$       165,742$                   $60.87 39.83$                31,925$                     20,893$                    

(6) CCI New England 500 kW Asset No. 43607 524                         316.00$       165,426$                   $60.87 39.83$                31,865$                     20,853$                    

(7) Conanicut Marine Services (CMS) Solar Asset No. 43685 135                         288.00$       38,765$                     $60.87 39.83$                8,193$                       5,362$                      

(8) Black Bear Orono B Hydro Asset No. 68728 26,004                    113.15$       2,942,260$                $66.28 39.83$                1,723,548$                1,035,830$               

(9) West Davisville Solar Asset No. 43716 2,460                      236.99$       582,948$                   $60.87 39.83$                149,724$                   97,982$                    

(10) Forbes Street Solar Asset No. 43762 3,900                      239.00$       932,100$                   $60.87 39.83$                237,386$                   155,350$                  

(11) CCI New England 181 kW Asset No. 43921 190                         316.00$       60,135$                     $60.87 39.83$                11,583$                     7,580$                      

(12) 100 Dupont Solar Asset No. 44003 1,577                      209.00$       329,551$                   $60.87 39.83$                95,977$                     62,809$                    

(13) 225 Dupont Solar Asset No. 44004 315                         316.00$       99,666$                     $60.87 39.83$                19,198$                     12,563$                    

(14) 35 Martin Solar Asset No. 44006 526                         316.00$       166,090$                   $60.87 39.83$                31,992$                     20,936$                    

(15) 0 Martin Solar Asset No. 44005 526                         316.00$       166,090$                   $60.87 39.83$                31,992$                     20,936$                    

(16) Gannon & Scott Solar Asset No. 44010 427                         284.00$       121,211$                   $60.87 39.83$                25,979$                     17,001$                    

(17) All American Foods Solar Asset. No. 46721 348                         284.00$       98,804$                     $60.87 39.83$                21,176$                     13,858$                    

(18) Brickle Group Solar Project Asset. No. 46911 1,140                      184.90$       210,694$                   $60.87 39.83$                69,359$                     45,390$                    

(19) T.E.A.M. Inc. Solar Asset. No. 46913 191                         288.00$       55,094$                     $60.87 39.83$                11,644$                     7,620$                      

(20) Newport Vineyards Solar Asset. No. 46917 56                           299.50$       16,682$                     $60.87 39.83$                3,390$                       2,219$                      

(21) SER Solar 23 Appian Way Asset. No. 46926 55                           277.57$       15,183$                     $60.87 39.83$                3,329$                       2,179$                      

(22) Nexamp 76 Stilson Rd. Asset. No. 47020 524                         194.88$       102,020$                   $60.87 39.83$                31,865$                     20,853$                    

(23) Randall Steere Farm Asset. No. 46998 96                           299.49$       28,661$                     $60.87 39.83$                5,825$                       3,812$                      

(24) Johnston Solar Asset No. 47357 1,787                      175.00$       312,725$                   $60.87 39.83$                108,772$                   71,182$                    

(25) North Kingstown Solar 1720 Davisville Rd.- Asset No. 47487 526                         190.00$       99,864$                     $60.87 39.83$                31,992$                     20,936$                    

(26) Wilco 260 South County Trail - Asset No. 48664 1,310                      219.50$       287,501$                   $60.87 39.83$                79,725$                     52,174$                    

(27) Foster Solar - Asset No. 48774 1,314                      205.99$       270,671$                   $60.87 39.83$                79,981$                     52,341$                    

(28) Brookside Equestrian Center No. 48899 1,310                      149.90$       196,339$                   $60.87 39.83$                79,725$                     52,174$                    

(29) Deepwater Wind Asset No. 38495 97,236                    310.37$       30,179,137$              $70.59 39.83$                6,864,160$                3,873,234$               

(30) Orbit Energy Asset No. 50057 4,765                      109.13$       520,048$                   $66.13 39.83$                315,131$                   189,822$                  

(31) Frenchtown Road Solar - Asset No. 50731 1,314                      196.00$       257,544$                   $60.87 39.83$                79,981$                     52,341$                    

(32) Copenhagen Wind Farm 195,979                  88.69$         17,380,428$              $65.32 39.83$                12,802,240$              7,806,485$               

(33) Woods Hill Solar Asset No. 49370 2,102                      99.49$         209,168$                   $60.87 39.83$                127,970$                   83,746$                    

(34) Hope Farm Solar Asset No. 49029 7,884                      93.66$         738,415$                   $60.87 39.83$                479,886$                   314,046$                  

(35) Sanford Airport Solar Asset No. 68737 6,486                      78.95$         512,062$                   $60.87 39.83$                394,786$                   258,355$                  

(36) Cassadaga Wind 31,208                    79.71$         2,487,627$                $65.32 39.83$                2,038,619$                1,243,099$               

(37) Farmington Solar Asset No. 69786 6,161                      84.85$         522,786$                   $60.87 39.83$                375,028$                   245,425$                  

(38) Quinebaug Solar No. 69801 5,837                      89.17$         520,512$                   $60.87 39.83$                355,307$                   232,519$                  

(39) TOTAL 637,627                  98,568,059$              42,153,175$              25,398,825$             

Sources:

(B) See Attachment 1 (Compliance), Page 3, Column (a) in Docket No. 23-45-EL.

(C) See Attachment 1 (Compliance), Page 2, Column (e) in Docket No. 23-45-EL.

(E) The market energy proxy is based on electric futures for the Pricing Period and renewable resource generation shapes (i.e., output in on-peak and off-peak hours).

(F) REC Price based on most recent market information.
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The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-5 

Prepared by or under the supervision of:  Peter Blazunas 

Request: 

Going forward, what benchmark does the company propose to utilize to determine if a mid-year 
factor adjustment is necessary?  

Response: 

Going forward, the Company proposes to utilize as a benchmark to determine if a mid-year 
factor adjustment may be necessary whether estimated above market costs for an annual period 
will vary by 25% or more in absolute value from the estimated above market costs on which the 
current Long-Term Contracting for Renewable Energy Recovery (“LTCRER”) factor is based, as 
calculated in an analysis submitted by the Company no later than May 31 of each year and using 
the best available information at the time.  The Company proposes the inclusion of the following 
language in the Company’s Long-Term Contracting for Renewable Energy Recovery Provision, 
R.I.P.U.C. No. 2272, Section “3. Rate” (proposed language in italics):  “The Long-term 
Contracting for Renewable Energy Recovery (“LTCRER”) factor shall be established annually 
based upon the costs expected to be incurred during the subsequent twelve-month period 
including an adjustment for uncollectible amounts at the Company’s currently approved 
uncollectible allowance rate.  By May 31 of each year, the Company may propose an adjustment 
to the LTCRER factor if it estimates, based on an analysis using the best available information at 
the time, that actual above market costs for the annual period will vary by 25% or more in 
absolute value from the estimated above market costs on which the current LTCRER factor is 
based.”  

This proposed approach is appropriate because it preserves the ability of the Company to 
determine if an adjustment is necessary and, if it is, the form of that adjustment.  This is prudent 
because it allows the Company to consider numerous factors at the time it considers the potential 
adjustment, including: 

1. The amount to be credited to, or collected from, customers via the adjustment. 

2. The bill impact of the adjustment. 

3. The timing of the adjustment.  

4. The timing and magnitude of changes to other prices that may make it more or less 
opportune to incorporate an adjustment to the LTCRER factor. 



The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 23-45-EL 
In Re:  Long-Term Contracting for Renewable Energy Recovery Factor 

Responses to the Commission’s First Set of Data Requests 
Issued on July 17, 2024 

PUC 1-6 

Prepared by or under the supervision of:  Peter Blazunas 

Request: 

In the instant docket, the company proposes to adjust the factor to recover a forecasted under-
collection. In the event of a forecasted over-collection, would the company propose a mid-year 
adjustment to return the overcollection to customers?  

Response: 

Please refer to the Company’s response to PUC 1-5.  Whether the Company might propose a 
mid-year adjustment to the Long-Term Contracting for Renewable Energy Recovery 
(“LTCRER”) factor would depend on the whether the Company estimates, based on an analysis 
submitted by May 31 of that year using the best available information at the time, that actual 
above markets costs for the annual period will vary by 25% or more in absolute value from the 
estimated above market costs on which the current LTCRER factor is based.  

Furthermore, in any potential proposal to adjust the LTCRER factor to return a forecasted over-
recovery to customers or to collect a forecasted under-recovery from customers, the Company 
would consider: 

1. The amount to be credited to, or collected from, customers via the adjustment. 

2. The bill impact of the adjustment. 

3. The timing of the adjustment.  

4. The timing and magnitude of changes to other prices that may make it more or less 
opportune to incorporate an adjustment to the LTCRER factor. 


