
DOCKET NO. 24-40-WW 
The Narragansett Bay Commission’s Response 

 To the Rhode Island Public Utilities Commission’s 
Hearing Record Requests 

Set 1 
_____________________________________________________________________________________ 
 
Comm. RR-1: Please provide an updated Schedule KLG-1 that contains footnotes to sources for 
the adjustments and rate year amounts. 

Response: See Attached. 

Sponsored by: Karen Giebink 

  



Narragansett Bay Commission
Test Year and Rate Year

KLG-1

(a) (b) (c')

Docket 22-47-WW
Test Year Adjustment Rate Year

Total Revenue
User Fee Revenues 112,486,903$         112,486,903$         
Miscellaneous 3,221,809                3,221,809                

Total Revenue 115,708,712            -                             115,708,712            

Operation & Maintenance Expense
Personnel Services 28,085,375              28,085,375              
Operating Supplies & Expenses 22,405,026              22,405,026              
Professional Services 2,228,558                2,228,558                
Total O&M 52,718,959              -                             52,718,959              

Lease/Subscriptions 113,400                    -                             113,400                    
(a) Debt Service 50,047,909              3,182,453                53,230,362              
(b) Debt Coverage 12,511,977              795,613                    13,307,590              

Operating Reserve 314,645                    -                             314,645                    
Total Revenue Requirement 115,706,890            3,978,066                119,684,956            

RATE YEAR REVENUES AT 
PRESENT RATES 115,708,712            115,708,712            

REVENUE INCREASE (1,822)$                     3,978,066$              3,976,244$              

Row a, column a - Docket 22-47-WW Rate Year Debt Service included in rates.
Row b, column a - Docket 22-47-WW Rate Year Debt Service Coverage included in rates.
Row a, column c - Debt Service in Rate Year from Schedule KLG-2 Total Debt Service Column 
Row a, column b - Difference Between the Rate Year (column c) and the Test Year (column a)
Row b, column c is .25 x Debt Service (row b, column c)
Row b, column b - Difference Between the Rate Year (column c) and the Test Year (column a)
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Comm. RR-2: Please provide the following calculations: 

a. How much the .50% cushion referenced in Mr. Maceroni’s testimony adds to the 
overall revenue requirement based on the interest rate assumptions used when NBC 
made its filing on October 2, 2024. 

b. How much the .50% cushion referenced in Mr. Maceroni’s testimony adds to the 
overall revenue requirement based on the interest rates as of the date of the 
response to this record request.  

Response: 

a. The cushion when the filing was made was $218,377. 

b. The cushion as of November 12, 2024 when NBC was preparing to respond 
Commission Data Request Set One had eroded to $125,345 based on higher interest 
rates as of that date. However, based on current interest rates as of December 10, 
2024, which have now lowered, the cushion has increased to $219,840. The 
increases/decreases in interest rates in this approximate two month period from the 
date of filing on October 2, 2024 to December 10, 2024 demonstrates the volatility 
in interest rates and why NBC built in a cushion to account for this volatility.  

Sponsored by: Stephen Maceroni 
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Comm RR-3: Please provide any preliminary information NBC has regarding the economics of 
the solar carport project. 

Response: See attached Reports and Documents labeled Comm RR-3. 

Sponsored by: Jim Kelly under the supervision of Dave Bowen 

 

 

  



Task Proposed Schedule Period Date Time

0 Grant approval 0 1/1/2020 0.0

1 Award RFPQ 4.5 5/16/2020 4.5

186,804 Site Address 7 Service Road, Providence, RI 02905 Carbon Offset (NGrid 2019) 834.3487 lb CO2 per MWh 2 Sign Contract 4.5 9/30/2020 9.0

National Grid Acct (G32)  #76779-62012 (COB, Lab & Storage Bldgs) Electric Savings Rate (kWh based) $0.1221 kWh (NBC 2019 average) 3 Complete Permiting, etc. 4.5 2/14/2021 13.5

Annual Electric Use 2,004,133 kWh (3-Year Average) REC Rate $20.97 per MWh (NBC 2019 average) 4 Construction 4.5 7/1/2021 18.0

Estimated no. modules 924 modules Interest Rate & Cost Escalator 2.0% annually Total 18 18.0
Module Capacity Rating 260 Wattdc peak (minimum) Possible Grant $200,000 max avail from RIREF 

PV Project Size 240.2 kWdc Fixed O&M Cost $15 per kW-yr (NREL 2016)

1,145 Yield at Fixed Angle* 950 kWh/yr/kWdc (estimate) Estimated Installed Cost Range** $3.50 per Wattdc to $3.80 21.9% minimum portion of Total Project Cost that may be grant funded

Measured Shading 1.9% by Solar PathFinder Total Installed Cost $840,840 $912,912

Degredation Rate 0.5% capacity loss annually Payback Period (with battery) 21 year PB to 23

275,131 Anticipated Production 223,892 kWh/1st year at 100% uptime *Allows for downtime and additional shading, ** from RI REG Ceiling Price Study

Year Production (kWh)

Electric Savings 

Rate

Electric 

Savings REC Rate REC Revenue O&M Rate O&M Cost

Interest 

payment Net Benefit

Cummulative 

Cash Flow

0 -$840,840 PMT PPMT
1 223,892 $0.122 $27,328 $0.021 $4,696 $15.00 -$383 -$16,817 $214,823 -$626,017 -$75,115 -$91,932
2 222,772 $0.124 $27,735 $0.021 $4,765 $15.30 -$389 -$16,817 $15,295 -$610,722 -$75,115 -$91,932
3 221,658 $0.127 $28,148 $0.022 $4,836 $15.61 -$395 -$16,817 $15,773 -$594,949 -$75,115 -$91,932
4 220,550 $0.130 $28,568 $0.022 $4,909 $15.92 -$401 -$16,817 $16,259 -$578,691 -$75,115 -$91,932
5 219,447 $0.132 $28,993 $0.023 $4,982 $16.24 -$407 -$16,817 $16,751 -$561,939 -$75,115 -$91,932
6 218,350 $0.135 $29,425 $0.023 $5,056 $16.56 -$413 -$16,817 $17,252 -$544,688 -$75,115 -$91,932
7 217,258 $0.137 $29,864 $0.024 $5,131 $16.89 -$419 -$16,817 $17,759 -$526,928 -$75,115 -$91,932
8 216,172 $0.140 $30,309 $0.024 $5,208 $17.23 -$425 -$16,817 $18,274 -$508,654 -$75,115 -$91,932
9 215,091 $0.143 $30,760 $0.025 $5,285 $17.57 -$432 -$16,817 $18,797 -$489,857 -$75,115 -$91,932

10 214,016 $0.146 $31,219 $0.025 $5,364 $17.93 -$438 -$16,817 $19,328 -$470,529 -$75,115 -$91,932
11 212,946 $0.149 $31,684 $0.026 $5,444 $18.28 -$444 $36,683 -$433,846
12 211,881 $0.152 $32,156 $0.026 $5,525 $18.65 -$451 $37,230 -$396,616
13 210,822 $0.155 $32,635 $0.027 $5,607 $19.02 -$458 $37,785 -$358,831
14 209,767 $0.158 $33,121 $0.027 $5,691 $19.40 -$465 $38,348 -$320,484
15 208,719 $0.161 $33,615 $0.028 $5,776 $19.79 -$472 $38,919 -$281,565
16 207,675 $0.164 $34,116 $0.028 $5,862 $20.19 -$479 $39,499 -$242,066
17 206,637 $0.168 $34,624 $0.029 $5,949 $20.59 -$486 $40,087 -$201,979
18 205,603 $0.171 $35,140 $0.029 $6,038 $21.00 -$493 $40,685 -$161,294
19 204,575 $0.174 $35,663 $0.030 $6,128 $21.42 -$500 $41,291 -$120,003
20 203,553 $0.178 $36,195 $0.031 $6,219 $21.85 -$508 $41,906 -$78,097 Estimated Payback Period

21 202,535 $0.181 $36,734 $0.031 $6,312 $22.29 -$515 $42,530 -$35,566 20.8 Best PB
22 201,522 $0.185 $37,281 $0.032 $6,406 $22.73 -$523 $43,164 $7,598

23 200,514 $0.189 $37,837 $0.032 $6,501 $23.19 -$531 $43,807 $51,405 20.8 Worst PB
24 199,512 $0.192 $38,401 $0.033 $6,598 $23.65 -$539 $44,460 $95,865
25 198,514 $0.196 $38,973 $0.034 $6,696 $24.13 -$547 $45,123 $140,988

Sum or Avg 5,273,981 $820,523 $140,984 -$11,511 -$168,168 $39,273 -$751,149 -$919,317

Present Value = $766,747

NBC Net Cost Range = $712,912 $640,840

Solar Carport Canopy for 46 Space Parking Lot
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( Submission Instructions: 

• Please submit a complete electronic copy to REF@commerceri.com 

• Uploading documents to Dropbox or shared folder is highly recommended. You can then email the 

shared link over. 

• Please submit applications and questions to the REF Staff members at REF@commerceri.com 

• Review the Request for Projects document for further details before applying 

• Read and review the REF Rules and Regulations before completing this application. A copy of the 

proposed Rules may be obtained by mail or email or by calling 401-278-9100, or may be accessed 

online at: http:/ /commerceri .com/ wp-content/u ploads/ 2017/ 12/RE F-Rules-and-Regulations-2017 -870-RICR-

20-00-1-.pdf 

• All requirements must be met. 

• Incomplete applications will not be processed. 

• Awards are dependent on funding availability. 

• All applicants are advised that any and all records (documents, correspondence, memoranda, etc.), 

regardless of the form provided, received or maintained by COMMERCE Rl and/ or the REF, may be a 

matter of public record and subject to release under the Rhode Island Access to Public Records Act 
(R.I. Gen. Laws §38-2-1 et seq.). Commerce Rl does however have the right to redact any 

information which is exempt under the statute before releasing the documents. The exemptions 

that would most pertain to financing or grant applications include but are not limited to reports and 

statements of strategy or negotiation, trade secrets and commercial and financial information which 

is privileged or confidential pursuant to R.I. Gen. Laws §38-2-2. As such, we suggest that any portion 

of the application or materials provided by the applicant that contains such information (including 

for example, customer lists, processes, etc. or financial information) be clearly labeled with a legend 

or marking such as "Confidential information-- Not Public Record". This does not guarantee that 

the information so marked will necessarily be exempt from public release, as Commerce Rl will 

make any final determination about which information is to be made ava ilable to the public, but this 

will be helpful in identifying any records which may be exempt. 

Commercia l Scale Appl i cat i on Page 2 1 16 
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Comm RR-4: Please provide any NBC Board Resolutions approving the following projects:             

a. 20801 C Data Communications Upgrades and WWTF Network Improvements 
b. 20801 D Data Communications Upgrades and WWTF Network Improvements 
c. 20600C NBC Solar Carport 

Response: 

a. See attached RR-4 a. – D 20801 D Data Communications Upgrades and WWTF Network 
Improvements Resolution 2022-24 and supporting memo 20801 C Data 
Communications Upgrades and WWTF Network Improvements. This resolution 
authorizes the procurement of equipment and software services, which are funded 
through the construction (or “C”) portion of this project. There are no other resolutions 
for construction as of this date.    

b. There are no resolutions for the design portion of the project as of this date. 
c. See attached RR-4 c 20600C NBC Solar Carport 2024-02 and supporting memo. 

Sponsored by: Dave Bowen 
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CERTIFICATION 

I hereby certify that on December 11, 2024, I sent a copy of the within to all parties set forth on 
the attached Service List by electronic mail and copies to Stephanie De La Rosa, Commission 
Clerk, by electronic mail and regular mail.  
 

Parties/Address E-mail Distribution  Phone 
Narragansett Bay Commission 
Joseph A. Keough, Jr., Esq. 
Keough & Sweeney 
41 Mendon Ave. 
Pawtucket, RI 02861 

jkeoughjr@keoughsweeney.com;  401-724-3600 
 

Karen L. Giebink, Director of A&F 
Narragansett Bay Commission 
One Service Road 
Providence, RI 02905 

Kgiebink@narrabay.com; 401-461-8848 
 gdegnan@narrabay.com; 

achabot@narrabay.com; 
MCook@narrabay.com; 

GDS Associates, Inc. 
Chuck Loy 
Nick Weaver 

Chuck.Loy@gdsassociates.com;   
Nick.Weaver@gdsassociates.com;  

Division of Public Utilities and 
Carriers 
Kyle Lynch, Esq. 
Division of Public Utilities and 
Carriers 
89 Jefferson Blvd. 
Warwick, RI 028888 
 

kyle.j.lynch@dpuc.ri.gov;  401-222-2424 
 Mark.A.Simpkins@dpuc.ri.gov; 

Margaret.L.Hogan@dpuc.ri.gov; 
John.bell@dpuc.ri.gov; 
al.mancini@dpuc.ri.gov;  
Joel.munoz@dpuc.ri.gov;   
Ellen.golde@dpuc.ri.gov; 

Steven.Parrillo@dpuc.ri.gov;  

Christy.hetherington@dpuc.ri.gov; 
Ralph Smith 
Larkin & Associates, PLLC 
15728 Farmington Road 
Livonia, Michigan 48154 

rsmithla@aol.com; 734-522-3420 
 dawn.bisdorf@gmail.com; 

 msdady@gmail.com; 
mcranston29@gmail.com;  
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File an original & 9 copies w/ PUC: 
Stephanie De La Rosa, Commission 
Clerk 
Public Utilities Commission 
89 Jefferson Blvd. 
Warwick, RI  02888 

stephanie.delarosa@puc.ri.gov; 401-780-2107 
 Alan.nault@puc.ri.gov; 

John.Harrington@puc.ri.gov;  
Todd.bianco@puc.ri.gov;  

Christopher.Caramello@puc.ri.gov;  

 
 
 

       
 Joseph A. Keough, Jr., Esquire # 4925  

  KEOUGH + SWEENEY, LTD. 
       41 Mendon Avenue 
       Pawtucket, RI  02861 

 (401) 724-3600 (phone) 
 jkeoughjr@keoughsweeney.com 
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