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Periodic Report on Restricted Accounts

Woonsocket Water Division

Three Month Period of     July 2024 thru September 2024



Renewal & Replacement Restricted Acct  ………………………………………

Cash Balance Balance as of
9/30/2024

R&R Fund Checking Acct  1918032327 (Webster) 16,158.84$          
R&R Fund Investment Acct  1918032822 (Webster) 812.57                 

16,971.41$          
0.00                     

Cash Activity
CURRENT 
PERIOD FY2025 YTD

OPENING BALANCE 128,030.63$        128,030.63$        
FUNDING 21,909.81            21,909.81            
INTEREST EARNED 8.14                     8.14                     
EXPENDITURES 132,977.17          132,977.17          
ENDING BALANCE 16,971.41$          16,971.41$          

(0.00)$                  

Funding

Actual 21,909.81$          21,909.81$          
Budget 30,000.00            30,000.00            
  Over/(Under) Budget (8,090.19)$           (8,090.19)$           

Summary of Expenditures

Equipment 9,000.00$            9,000.00$            
Hydrant Improvements -                       -                       
Building Improvement -                       -                       
Plant Improvements -                       -                       
T&D Improvements 123,977.17          123,977.17          
Meters -                       -                       
Vehicle -                       -                       
misc. -                       -                       

Subtotal 132,977.17$        132,977.17$        
Payment of prior period AP -                       -                       
Expenses above in current year AP -                       -                       

EXPENDITURES  (Cash Basis) 132,977.17$        132,977.17$        
-                       -                       
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Debt Service Restricted Acct  ………………………………………

Cash Balance Balance as of
9/30/2024

Debt Service Fund Checking Acct  1918031726 (Webster) 85,464.55$         
(0)                                

Cash Activity
CURRENT 
PERIOD FY2025 YTD

OPENING BALANCE 85,409.98$         85,409.98$         
FUNDING 3,315,160.66       3,315,160.66       
INTEREST EARNED 54.57                  54.57                  
EXPENDITURES 3,315,160.66       3,315,160.66       
ENDING BALANCE 85,464.55$         85,464.55$         

-                                  

Funding

Actual 3,315,160.66$     3,315,160.66$     
Budget 4,100,000.00       4,100,000.00       
  Over/(Under) Budget (784,839.34)$      (784,839.34)$      

Summary of Expenditures

RI Clean Water Finance Agency:
$10M IFR LOAN 710,000.00         710,000.00         

Interest 14,803.50           14,803.50           
Proceeds from Debt Service Reserve (829,425.58)        (829,425.58)        
$4M IFR LOAN 260,000.00         260,000.00         

Interest 8,576.75             8,576.75             
$4.4M IFR LOAN 215,000.00         215,000.00         

Interest 19,839.21           19,839.21           
$12.5M New Plant LOAN 662,000.00         662,000.00         

Interest 143,873.42         143,873.42         
$15.5M New Plant LOAN 759,800.00         759,800.00         

Interest 180,978.66         180,978.66         
$27.3M New Plant LOAN 487,000.00         487,000.00         

Interest 268,595.25         268,595.25         
$5.0M meter LOAN 266,400.00         266,400.00         

Interest 5,579.05             5,579.05             
ADMINISTRATION 142,140.40         142,140.40         

3,315,160.66$     3,315,160.66$     
-                      -                      
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Infrastructure Replacement Restricted Acct  ………………………………………

Cash Balance Balance as of
9/30/2024

IFR Fund Checking Acct  1918032291 (Webster) 362,042.89$        
IFR Fund Investment Acct  1918032806 (Webster) 798,393.55         
Plant Improvements Investment Acct  1918032914 (Webster) 279,130.60         

1,439,567.04$     
-                      

Cash Activity

CURRENT 
PERIOD FY2025 YTD

OPENING BALANCE 1,495,158.06$     1,495,158.06$     
FUNDING -                      -                      
REIMB FROM BOND PROCEEDS -                      -                      
INTEREST EARNED 8,712.18             8,712.18             
TRANSFERS to revenue to Cover Wire pymts -                      -                      
EXPENDITURES 64,303.20           64,303.20           
ENDING BALANCE 1,439,567.04$     1,439,567.04$     

-                      

Funding

Actual -$                    -$                    
Budget 333,750.00         333,750.00         
  Over/(Under) Budget (333,750.00)$      (333,750.00)$      

Summary of Expenditures

Source of Supply
Water Supply Project -$                    -$                    
water quality report -                      -                      
Reservoir- Dam Project -                      -                      
wssp 5 year update -                      -                      

Treatment
Avenue A Site 
Old WTP REPLACEMENTS
New WTP -                      -                      

Transmission & Distribution
Studies - Flushing -                      -                      
T&D Improvements 64,303.20           64,303.20           
Mt St Charles Tank Highland Tank -                      -                      
Mains - Cumb/Woon Interconnect
Mains - Pawt/Woon Interconnect
Mt St Charles MAIN
Park Ave
2007 $2.1M WTP TransMain-Manville Rd
2008 $2.1M WTP TransMain-Remaining
Distribution - ($8,357,100 over 4 years) Fairmount Project
IFR REPORT UPDATE
Hydrants
Meters

Subtotal 64,303.20$         64,303.20$         
Payment of prior year AP -                      -                      
Payment made Directly from Revenue -                      -                      
Expenses above in current year AP -                      -                      

EXPENDITURES  (Cash Basis) 64,303.20$         64,303.20$         
-                      -     -                      
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Revenue Fund Cash Balance…………………………………………

Cash Balance Balance as of
9/30/2024

Revenue Fund (Main Checking) Checking Acct  1918031205 (Webster) 670,314.45$        
Revenue Fund Investment Acct  1918032815 (Webster) 19,094.83            
Rate Case Bank Acct Checking Acct  1918032310 (Webster) 10.00                   *
Chemical Fund Checking Acct  1918032301 (Webster) 26,707.67            **
EPA Grant Checking Acct  1918031825 (Webster) 827.53                 

716,954.48$        
(0.00)                    

Cash Activity

CURRENT 
PERIOD FY2025 YTD

OPENING BALANCE 1,951,006.37$     1,951,006.37$     
REVENUE COLLECTIONS (incldues transfers) 2,033,120.14       2,033,120.14       
INTEREST EARNED 7,826.48              7,826.48              
TRANSFERS From WW to Cover Cash Flow 2,000,000.00       2,000,000.00       
TRANSFERS TO RESTRICTED ACCTS 3,337,070.47       3,337,070.47       
Payment for IFR made Directly from Revenue -                       -                       
EXPENDITURES 1,937,928.04       1,937,928.04       
ENDING BALANCE 716,954.48$        716,954.48$        

-                       

Budgeted Transfers to Restricted Accts

Actual 3,337,070.47$     3,337,070.47$     
Budget 4,463,750.00       4,463,750.00       
  Over/(Under) Budget (1,126,679.53)$    (1,126,679.53)$    

-                              

*Rate Case Fund is no longer restricted under Docket 4320
**Chemical Fund is no longer restricted under Docket 4879

Periodic Report on Restricted Accounts

Woonsocket Water Division

Three Month Period of     July 2024 thru September 2024

Page  5 of 6



Consumption and Accounts Receivable………………………..

Consumption  (HCF)

CURRENT 
PERIOD FY2025 YTD

Actual 382,878                 382,878               
Budget per Docket 4879 406,650               406,650               
  Over/(Under) Budget (23,772)                (23,772)                

Accounts Receivable Balance as of
9/30/2024

Under 30 Days 2,064,401$          
30 to 60 Days 270,447               
60 to 90 Days 648                      
over 90 Days 1,373,021            

3,708,517$          
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