RObi nson COIQ STEVEN J. BOYAJIAN

One Financial Plaza, 14th Floor
Providence, RI 02903-2485
Main (401) 709-3300

Fax (401) 709-3399
sboyajian@rc.com

Direct (401) 709-3359

Also admitted in Massachusetts

February 4, 2025

VIA ELECTRONIC MAIL AND HAND DELIVERY

Stephanie De La Rosa, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: Docket 24-48-REG - 2025 Renewable Energy Growth Program Factor Filing
Response to the Rhode Island Public Utilities Commission’s First Set of Data Requests

Dear Ms. De La Rosa:

On behalf of Rhode Island Energy,* I have enclosed the Company’s response to the Rhode
Island Public Utilities Commission’s First Set of Data Requests in the above-referenced docket.

Thank you for your attention to this matter. If you have any questions, please contact me at
401-709-3359.

Very truly yours,

Steven J. Boyajian
Enclosures

CcC: Docket 24-48-REG Service List

! The Narragansett Electric Company d/b/a Rhode Island Energy (“Rhode Island Energy” or the “Company™).
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The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG

In Re: 2025 Renewable Energy Growth Program Factor Filing
Responses to the Commission’s First Set of Data Requests
Issued January 24, 2026

PUC1-1

Request:

Please provide a calculation of a Renewable Energy Growth Program Factor designed to collect
projected 2025-2026 Program Year costs; reconcile 2023-2024 Program Year costs; final
reconciliation of 2022-2023 Program Year costs, if any; and become effective April 1, 2025.
Under this scenario, reconciliation of the 2024-2025 Program Year costs would be included in a
filing made June 30, 2025, for effect October 1, 2025.

Response:

With respect to the Program Year 2025 (i.e., April 2025 through March 2026) projected RE
Growth Program costs, a recalculation of the RE Growth Program Factors is not necessary
because the factors are already designed to collect 12-months of projected RE Growth Program
costs (for the period April 2025 through March 2026) across 12-months of projected billing
determinants (for the period April 2025 through March 2026). Please refer also to page 2 of the
Company’s response to Division 1-3 in the instant proceeding:

The Company’s proposal in the instant proceeding will align the period for which
the RE Growth Program Factors are in effect (i.e., April through March) with the
RE Growth program year the cost of which those same factors are designed to
recover (i.e., April through March). In order to effectuate this transition as it
pertains to the RE Growth Program Factors in particular, the Company is
proposing a 15-month rate (i.e., the period January 2025 through March 2026)
based on a 12-month rate design (i.e., the period April 2025 through March 2026),
with the practical implication being that the estimated costs for the period January
2025 through March 2026 are assumed to be equal to the estimated costs for the
period April 2025 through March 2026 multiplied by 1.25.

The RE Growth Program Factors presented in Schedule NECO-5 consequently do not require
recalculation because they already are designed to recover projected Program Year 2025 (i.e.,
April 2025 through March 2026) costs over 12-months of projected billing determinants for the
same period (April 2025 through March 2026).

With respect to the final reconciliation of Program Year 2021 (i.e., April 2021 through March
2022), the final reconciliation of Program Year 2022 (i.e., April 2022 through March 2023), and
the reconciliation of Program Year 2023 (i.e., April 2023 through March 2024), please see
Attachment PUC 1-1-1. Attachment PUC 1-1-1 presents the calculation of the RE Growth
Program Reconciliation Factors assuming a rate effective period of April 1, 2025, through
September 30, 2025. Attachment PUC 1-1-1 is the same as Schedule NECO-6 in the instant

Prepared by or under the supervision of: Peter R. Blazunas



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG

In Re: 2025 Renewable Energy Growth Program Factor Filing
Responses to the Commission’s First Set of Data Requests
Issued January 24, 2026

PUC 1-1, Page 2

proceeding except for the following changes to incorporate a rate effective period of April 1,
2025, through September 30, 2025:

1. Originally, the RE Growth Program reconciliation of actual RE Growth Program revenue
and costs for the 2023 Program Year (i.e., April 2023 through March 2024) included a
one-time downward reconciliation amount of $546,213, equal to $522,061 plus interest at
the customer deposit rate of $24,152 for the period October 2023 through December
2024.1 In Attachment PUC 1-1-1, the RE Growth Program reconciliation of actual RE
Growth Program revenue and costs for the 2023 Program Year (i.e., April 2023 through
March 2024) includes a one-time downward reconciliation amount of $551,753, equal to
$522,061 plus interest at the customer deposit rate of $29,692 for the period October
2023 through March 2025.

2. Originally, the nine-month RE Growth Program Reconciliation Factors proposed for
effect January 1, 2025, through September 30, 2025, were designed to recover the annual
under-recovery net of what is expected to be recovered via the RE Growth Program
Reconciliation Factors in effect October 1, 2024, through December 31, 2024.2 In
Attachment PUC 1-1-1, the six-month RE Growth Program Reconciliation Factors
proposed for effect April 1, 2025, through September 30, 2025, are designed to recover
the annual under-recovery net of what is expected to be recovered via the RE Growth
Program Reconciliation Factors in effect October 1, 2024, through March 31, 2025.

3. Originally, the nine-month RE Growth Program Reconciliation Factors proposed for
effect January 1, 2025, through September 30, 2025, were designed using nine-months of
projected billing determinants for the period January 2025 through September 2025.% In
Attachment PUC 1-1-1, the six-month RE Growth Program Reconciliation Factors
proposed for effect April 1, 2025, through September 30, 2025, are designed using six-
months of projected billing determinants for the period April 2025 through September
2025.

Attachment PUC 1-1-2 presents an updated version of Schedule NECO-4, which provides the
calculation of the Proposed Combined RE Growth Factors for effect April 1, 2025, through
September 30, 2025. The Proposed Combined RE Growth Factors (with a rate effective period of
April 2025 through September 2025) are equal to the sum of the Proposed RE Growth Program
Factors (with a rate effective period of April 2025 through March 2026) and the Proposed RE

! Pre-Filed Direct Testimony of Peter R. Blazunas, P. 4, Line 16 to P. 5, Line 4.
2 Pre-Filed Direct Testimony of Peter R. Blazunas, P. 43, Lines 8 to 12.
3 Pre-Filed Direct Testimony of Peter R. Blazunas, P. 42, Lines 13 to 16.

Prepared by or under the supervision of: Peter R. Blazunas



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG

In Re: 2025 Renewable Energy Growth Program Factor Filing
Responses to the Commission’s First Set of Data Requests
Issued January 24, 2026

PUC 1-1, Page 3

Growth Program Reconciliation Factors (with a rate effective period of April 2025 through
September 2025). No later than June 30, 2025, the Company will file a reconciliation report and
proposed RE Growth Program Reconciliation Factors for the 2024 Program Year (i.e., April
2024 through March 2025) with a rate effective period of October 1, 2025, through September
30, 2026.

Prepared by or under the supervision of: Peter R. Blazunas
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Renewable Energy Growth Program
Proposed Monthly RE Growth Cost Recovery Reconciling Factors
For the Recovery Period April 1, 2025 through September 30, 2025

Section 1: Reconciliation

Total Net RE Growth Factor Revenue

Total RE Growth Expense

Forfeited Performance Guarantee Deposits ~ (PGDs)
RE Growth Reconciliation - Under-Recovery  (PPRA)

Interest during the Reconciliation Period  (I)

Total Amount to be Recovered from Customers (Prior to Downward Reconciliation Adjustment)

2022 Program Year (March 2022 - April 2023) Downward Reconciliation Adjustment

Total Amount to be Recovered from Customers (2023 Program Year)

Section 2: Factor Calculation

RE Growth Program Year 2023 Cost (Over)/Under Recovery

Total Rate Base (S000s)

Rate Base as Percentage of Total

Allocated 2023 Program Year (Over)/Under Recovery

Estimated 2023 Program Year Recovery (October 2024 - March 2025)
Remaining (Over)/Under Recovery for PY21

Remaining (Over)/Under Recovery for PY22

Actual Versus Forecast Revenue True-Up: June - September 2023
Total Allocated 2023 Program Year (Over)/Under Recovery (April - September 2025)
Forecasted Number of Bills/Luminaires

Proposed Class-specific RE Growth Reconciling Factor per Month
Uncollectible Percentage

Proposed Factor incl. Adjustment for Uncollectible Allowance (1.3%)

Total Revenue from Page 2, Column (d), Line (7)
Total Expense from Page 3, Line (22)

Forefeited Performance Guarantee Deposits
-Line (1) +[Line (2) + Line (3)]

The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG
Attachment PUC 1-1-1

$15,425,450
$30,452,584
($237,216)
$14,789,918
$224.375
$15,014,293
$551,753
$14,462,540
Street Lighting
Residential Small C&I General C&I  Large Demand  S-05/S-06
Total A-16 / A-60 C-06 G-02 B-32/G-32 S-10/8-14
(a) (b) (©) (d) (e) ()
$14,462,540
$729,511 $404,995 $75,009 $117,155 $123,849 $8,296
100.00% 55.52% 10.28% 16.06% 16.98% 1.14%
$14,462,540 $8,029,011 $1,487,047 $2,322,599 $2,455,305 $164,460
($2,964,168)  ($1,655,929) ($312,467) ($472,321) ($488,646) ($33,939)
($83,607) ($40,428) ($7,140) ($8,243) ($14,356) ($13,446)
($21,595) ($42,761) ($12,143) $13,515 $22,601 ($2,784)
$506.657 $281.275 $52.095 $81.366 $86.015 $5.761
$11,899,827 $6,571,169 $1,207,391 $1,936,917 $2,060,920 $120,052
3,632,108 2,680,537 324,054 49,420 6,298 571,793
$2.45 $3.72 $39.19 $327.23 $0.20
1.30% 1.30% 1.30% 1.30% 1.30%
$2.48 $3.76 $39.70 $331.54 $0.20

[((Beginning balance of $0.00) + (Ending balance of $14,789,918)) + 2] x average customer deposit rate of 3.03% for the period April 2023 through March 2024

Line (4) + Line (5)
Page 6, Line (21)
Line (6) + Line (7)
Line (8)

R.ILP.U.C. 4770/4780, Compliance Attachment 6, (Schedule 1G-4), page 5, Line (184)

Line (10) + Line (10), Column (a)
Line (9) x Line (11)

Page 7, Lines (7), (14), and (21)
Page 4, Line (6)

Page 5, Line (6)

Page 8, Line (11). The total is allocated to each rate class on the basis of the rate base allocator provided on Line (11).

Line (12) + Line (13) + Line (14) + Line (15) + Line (16)

Company forecast for the period April 1, 2025 through September 30, 2025; Streetlighting represents individual fixtures

Line (17) + Line (18), truncated to 2 decimal places
Uncollectible Percentage approved in R.I.P.U.C. Docket No. 4770/4780
Line (19) = (1- Line (20)), truncated to 2 decimal places

Page 1 of 8

Propulsion
X-01
(€3]

$208
0.03%
$4,118

($866)

($22)

v
N
N

$3,378

$563.07
1.30%

$570.48



The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG
Attachment PUC 1-1-1

Page 2 of 8
Renewable Energy Growth Program
RE Growth Cost Reconciliation
For the Program Year Ending March 2024
Revenue Summary (October 2023 through March 2024)
Applicable to the 2023 Program Year (April 2023 - March 2024)
Net
Total RE Growth
RE Growth Revenue RE Growth Net
Factor Adjusted for Reconciliation Factor RE Growth
Revenue Uncollectibles Revenue Revenue
(a) (b) ©) (d)
(1) October 2023 $2,855,962 $2,818,834 $501,220 $2,317,615
2) November 2023 $3,108,753 $3,068,339 $486,662 $2,581,677
3) December 2023 $2,989,930 $2,951,061 $467,092 $2,483,969
4 January 2024 $3,334,718 $3,291,367 $521,678 $2,769,688
5) February 2024 $3,144,519 $3,103,640 $493,895 $2,609,745
(6) March 2024 $3,223,123 $3,181,222 $518,466 $2,662,756
@) Total Revenue $18,657,005 $18,414,464 $2,989,014 $15,425,450

(1)-(6) Column (a): Company Revenue Reports
Column (b): Column (a) x (1 - 1.30%)
Column (c): Page 5, Column (a)
Column (d): Column (b) - Column (c)
(7)  Sum of Lines (1) through (6)



Renewable Energy Growth Program

RE Growth Cost Reconciliation

For the Program Year Ending March 2024

Expense Summary

Section 1: Net Performance-Based Incentive Payments

(M
@
©)
“4)
®)
(6)
(M
®)
)
(10)
an
(12)

(13)

Total
PBI Payments
(PBIP)
(a)

Apr-23 $4,434,321
May-23 $4,991,132
Jun-23 $4,741,911
Jul-23 $4,196,397
Aug-23 $4,573,326
Sep-23 $3,710,124
Oct-23 $3,182,655
Nov-23 $2,599,746
Dec-23 $1,077,932
Jan-24 $2,006,958
Feb-24 $2,601,017
Mar-24 $3,430,109
$41,545,628

Section 2: Administrative Expense

(14
15)
(16)
an
(18)
19)
(20)
€2y

Remuneration

Billing System Modifications - Revenue Requirement of Capitalized Costs
DG Board Invoiced Expenses

2023 Program Year (April 2023 - March 2024) Meter Revenue Requirement
Direct Company Labor Expense w/ OH - Program O&M

Other Expenses - (Website Upgrades, Printing)

Forward Capacity Market Administrative Expenses

Total Administrative Expense

Section 3: Total RE Growth Expenses

(22)

(@
(b)
©

(13)
(14
15)
(16)

a7
2y
(22)

Total Expenses

Company billing reports

The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG
Attachment PUC 1-1-1

Page 3 of 8
Net Proceeds
from Market
Products Net
(PRDCTS) PBI Payments
(b) ©
($1,858,642) $2,575,679
($315,571) $4,675,561
($387,403) $4,354,508
($2,103,312) $2.,093,085
($394,128) $4,179,198
($425,416) $3,284,708
($2,643,204) $539,451
($318,1006) $2.,281,640
($338,224) $739,708
($2,497,356) ($490,398)
($261,755) $2,339,262
($323,984) $3,106,125
($11,867,102) $29,678,526
$228,566
$221,229
$233,937
$90,325
$0
$0
$0
$774,057
$30,452,584

Company REC Transfer reports, ISO-NE energy sales, and Customer Share of ISO-NE Forward Capacity Market Payments

Column (a) + Column (b)

Sum of Lines (1) through (12)

Line (1) + Line (2), Column (a) x 1.75% and Line (3), Column (a) x 1.75% x 76.667%

Per Schedule NECO-7A, Page 1 of 18, Line (8).

OER Invoice Dated May 3, 2023 for Renewable Energy Growth Program - 2022 Solar Quality Assurance Study:
$156,380. OER Invoice Dated July 11, 2023 for Renewable Energy Growth Program - 2023 Ceiling Price

Development: $77,557

Per Schedule NECO-7B, Page 1, Line (12), Column (i).
Sum of Lines (14) through (20)

Line (13), Column (c) + Line (21)
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Beginning Over/(Under) Recovery

REG Reconciling Factor

Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23
Jul-23
Aug-23
Sep-23

Total

Ending Over/(Under) Recovery

Beginning Over/(Under) Recovery

REG Reconciling Factor

Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23
Jul-23
Aug-23
Sep-23

Total

Ending Over/(Under) Recovery

The Narragansett Electric Company

d/b/a Rhode Island Energy
RIPUC Docket No. 24-48-REG
Attachment PUC 1-1-1

per Docket No. 22-04-REG, Schedule NECO-3, Page 1, line (12)
per Docket No. 22-04-REG, Schedule NECO-3, Page 1, line (16)

sum of revenue
Line (1) + Line (5)

Page 4 of 8
RE Growth Reconciliation of Prior Period Over Recovery
For the Period April 1, 2021 through March 31, 2022
For the Recovery Period October 1, 2022 through September 30, 2023
Residential Small C&I General C&I 200 kW Demand
Total A-16 / A-60 C-06/C-08 G-02 B-32/G-32
(a) (b) (c) (b) (c) (b) (c) (b) (©)
$1,531,370 $852,005 $153,928 $242,908 $257,900
($0.15) ($0.23) ($2.43) ($19.93)
Reconciling Reconciling Reconciling Reconciling
Total Bills Factor Revenue Total Bills Factor Revenue Total Bills Factor Revenue Total Bills Factor Revenue
($124,308) 436,153 ($65,423) 52,179 ($12,001) 9,819 ($23,860) 1,107 ($22,063)
($123,755) 467,588 ($70,138) 54,641 ($12,567) 8,432 ($20,490) 1,008 ($20,089)
($113,748) 422,914 ($63,437) 50,219 ($11,550) 7,373 ($17,916) 1,023 ($20,388)
($125,431) 473,880 ($71,082) 56,012 ($12,883) 8,161 ($19,831) 1,021 ($20,349)
($120,269) 451,256 ($67,688) 53,033 ($12,198) 7,953 ($19,326) 1,009 ($20,109)
($117,935) 433,395 ($65,009) 51,966 ($11,952) 8,036 ($19,527) 991 ($19,751)
($117,386) 448,607 (867,291) 52,419 ($12,056) 7,753 ($18,840) 963 ($19,193)
($118,602) 448,563 ($67,284) 52,412 ($12,055) 7,724 ($18,769) 1,026 ($20,448)
($122,448) 461,639 ($69,246) 54,243 ($12,476) 7,605 ($18,480) 1,013 ($20,189)
($120,468) 465,295 ($69,794) 54,259 ($12,480) 7,601 ($18,470) 960 ($19,133)
($118,585) 440,123 (866,018) 52,698 ($12,121) 7,688 ($18,682) 1,045 ($20,827)
($124,827) 461,104 ($69,166) 54,129 ($12,450) 8,425 ($20,473) 1,054 ($21,006)
($1,447,763) ($811,578) ($146,788) ($234,665) ($243,545)
$83,607 $40,428 $7,140 $8,243 $14,356
Lighting Propulsion
S-05/S-06/ S-10/S-14 X-01
(b) (c) (b) (©)
$24,213 $415
($0.01) ($35.03)
Billed Reconciling Reconciling
Luminaires Factor Revenue Total Bills Factor Revenue
92,638 ($926) 1 ($35)
43,513 ($435) 1 (8$35)
42,079 ($421) 1 ($35)
125,124 ($1,251) 1 (8$35)
91,235 ($912) 1 ($35)
166,093 ($1,661) 1 (8$35)
(2,846) $28 1 ($35)
1,057 ($11) 1 (8$35)
202,242 ($2,022) 1 ($35)
55,589 ($556) 1 (8$35)
90,241 ($902) 1 ($35)
169,742 ($1,697) 1 (8$35)
($10,767) ($420)
$13,446 (85)
(a) sum of Column (b) for each rate class
(b) from Company revenue reports
(c) Column (b) x Line (2)



(O]
)

3)

)
)
©)

(O]
)

3)

“)
%)

©)

(&)
)
(%)
©)

Beginning Over/(Under) Recovery

REG Reconciling Factor

Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24
Jul-24
Aug-24
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Total

Ending Over/(Under) Recovery
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d/b/a Rhode Island Energy
RIPUC Docket No. 24-48-REG
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per Docket No. 23-24-REG, Schedule NECO-3, Page 1, Line (12)
per Docket No. 23-24-REG, Schedule NECO-3, Page 1, line (16)

sum of revenue
Line (1) + Line (5)

Page 5 of 8
RE Growth Reconciliation of Prior Period Under Recovery
For the Period April 1, 2022 through March 31, 2023
For the Recovery Period October 1, 2023 through September 30, 2024
Residential Small C&I General C&I 200 kW Demand
Total A-16 / A-60 C-06/C-08 G-02 B-32/G-32
(a) (b) (c) (b) (c) (b) (c) (b) (©)
($6,017,380) ($3,336,461) ($619,659) ($968,516) ($1,023,742)
$0.62 $0.97 $9.95 $81.96
Reconciling Reconciling Reconciling Reconciling
Total Bills Factor Revenue Total Bills Factor Revenue Total Bills Factor Revenue Total Bills Factor Revenue
$501,220 456,383 $282,957 54,297 $52,668 7,605 $75,670 1,026 $84,091
$486,662 453,996 $281,478 53,781 $52,168 7,053 $70,177 941 $77,124
$467,092 427,012 $264,747 50,867 $49,341 6,855 $68,207 945 $77,452
$521,678 481,368 $298,448 56,601 $54,903 7,804 $77,650 1,036 $84,911
$493,895 442,772 $274,519 53,684 $52,073 8,080 $80,396 992 $81,304
$518,466 457,571 $283,694 55,135 $53,481 9,050 $90,048 1,083 $88,763
$504,093 452,705 $280,677 54,333 $52,703 8,184 $81,431 1,030 $84,419
$508,799 463,849 $287,586 54,575 $52,938 8,112 $80,714 1,004 $82,288
$515,950 454,071 $281,524 55,178 $53,523 8,537 $84,943 1,101 $90,238
$521,102 451,639 $280,016 54,840 $53,195 8,881 $88,366 1,123 $92,041
$506,655 456,293 $282,902 53,877 $52,261 8,177 $81,361 979 $80,239
$493,363 452,699 $280,673 54,175 $52,550 7,642 $76,038 955 $78,272
$6,038,976 $3,379,222 $631,803 $955,001 $1,001,141
$21,595 $42,761 $12,143 ($13,515) ($22,601)
Lighting Propulsion
S-05/S-06/ S-10/S-14 X-01
(b) (c) (b) (©)
($67,291) ($1,710)
$0.06 $144.41
Billed Reconciling Reconciling
Luminaires Factor Revenue Total Bills Factor Revenue
94,816 $5,689 1 $144
92,853 $5,571 1 $144
119,993 $7,200 1 $144
93,707 $5,622 1 $144
90,975 $5,458 1 $144
38,944 $2,337 1 $144
78,641 $4,718 1 $144
85,476 $5,129 1 $144
92,964 $5,578 1 $144
122,329 $7,340 1 $144
162,464 $9,748 1 $144
94,769 $5,686 1 $144
$70,076 $1,733
$2,784 $22
(a) sum of Column (b) for each rate class
(b) from Company revenue reports
(c) Column (b) x Line (2)
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2022 Program Year (March 2022 - April 2023) Downward Reconciliation Adjustment
(@ (b) (©) (d) ©=(©x[(d)*12] O=@©+()
Customer Ending Balance with

Month | Year | Starting Balance | Deposit Rate Interest Interest
October 2023( § (522,061) 2.95%| $ (1,283)] $ (523,344)
November 2023( $ (523,344) 2.95%| $ (1,287)] $ (524,631)
December 2023( § (524,631) 2.95%| $ (1,290)| $ (525,921)
January 2024 $ (525,921) 2.95%| $ (1,293)] $ (527,214)
February 2024( (527,214) 2.95%| $ (1,296)| $ (528,510)
March 2024 $ (528,510) 3.96%| $ (1,744)] $ (530,254)
April 2024( (530,254) 3.96%| $ (1,750)| $ (532,004)
May 2024 $ (532,004) 3.96%| $ (1,756)| $ (533,760)
June 2024( (533,760) 3.96%| $ (1,761)] $ (535,521)
July 2024 $ (535,521) 3.96%| $ (1,767)| $ (537,288)
August 2024( $ (537,288) 3.96%| $ (1,773)| $ (539,061)
September |  2024( $ (539,061) 3.96%| $ (1,779 $ (540,840)
October 2024 (540,840) 3.96%| $ (1,785)] $ (542,625)
November 2024 $ (542,625) 3.96%| $ (1,791)] $ (544,416)
December 2024( (544,416) 3.96%| $ (1,797)] $ (546,213)
January 2025( 8 (546,213) 3.96%| $ (1,803)] $ (548,016)
February 2025( $ (548,016) 3.96%| $ (1,808)] $ (549,824)
March 2025( $ (549,824) 4.21%| $ (1,929)] $ (551,753)
2022 Program Year (March 2022 - April 2023) Downwards Reconciliation
Adjustment - Starting Balance $ (522,061)
Interest (October 2023 - March 2025) $ (29,692)
Downward Reconciliation For Inclusion in 2023 Program Year (April 2023 -
March 2024) Reconciliation Amount $ (551,753)

Notes:

(c)(1) Source: Per Table 1: Administrative Labor Costs and Marketing and Metering Expenses (March 2022 — April
2023), in the Company’s March 1, 2024 Compliance Letter in Docket Nos. 23-24-REG and 23-44-REG.

(¢) Prior month's Column (f).

(d) Effective Customer Deposit Rate.

(19) Column (c), Line (1)

(20) Sum of Column (e), Lines (1) to (15)

(21) Line (16) + Line (17)
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Estimated Program Year 2023 (April 2023 - March 2024) RE Growth Program Reconciliation Factor Revenue (October 2024 - March 2025)

Residential Small C&I
A-16/ A-60 C-06/C-08
(a) (b) (¢)=(a) x (b) (d) (©) H=(d)x(e)
Forecast REG Forecast REG
REG Reconciling  Reconciling REG Reconciling  Reconciling
Total Bills Factor Factor Revenue Total Bills Factor Factor Revenue
[¢)) October 2024 (Actual) 430,541 $0.62 $ 266,935 51,469 $0.97 $ 49,925
(2) November 2024 (Actual) 451,466 $0.62 $ 279,909 54,501 $0.97 $ 52,866
(3) December 2024 (Actual) 449,768 $0.62 $ 278,856 54,371 $0.97 $ 52,740
(4)  January 2025 (Forecast) 446,262 $0.62 $ 276,683 53,910 $0.97 $ 52,293
(5) February 2025 (Forecast) 446,362 $0.62 $ 276,744 53,931 $0.97 $ 52,313
6) March 2025 (Forecast) 446,454 $0.62 $ 276,801 53,949 $0.97 $ 52,330
(@) Total $ 1,655,929 $ 312,467
General C&I 200 kW Demand
G-02 B-32/G-32
(€] () (1) =(g) x (h) 0 &) =0 x (k)
Forecast REG Forecast REG
REG Reconciling ~ Reconciling REG Reconciling  Reconciling
Total Bills Factor Factor Revenue Total Bills Factor Factor Revenue
®) October 2024 (Actual) 7,309 $9.95 § 72,725 889 $81.96 $ 72,862
(9) November 2024 (Actual) 7,755 $9.95 $ 77,162 956 $81.96 $ 78,354
(10) December 2024 (Actual) 7,726 $9.95 § 76,874 967 $81.96 $ 79,255
(11)  January 2025 (Forecast) 8,224 $9.95 $ 81,828 1,050 $81.96 $ 86,060
(12)  February 2025 (Forecast) 8,227 $9.95 § 81,854 1,050 $81.96 $ 86,059
a3 March 2025 (Forecast) 8,229 $9.95 § 81,878 1,050 $81.96 $ 86,055
14) Total $ 472,321 $ 488,646
Lighting Propulsion
S-05/S-06/S-10/S-14 X-01
(m) () (0) = (m) x (n) ® (@ ®=/@) x(@
Forecast REG Forecast REG
Total Billed  REG Reconciling ~ Reconciling REG Reconciling  Reconciling
Luminaires Factor Factor Revenue Total Bills Factor Factor Revenue
as) October 2024 (Actual) 94,911 $0.06 $ 5,695 1 $144.41 $ 144
(16) November 2024 (Actual) 94,256 $0.06 $ 5,655 1 $144.41 $ 144
(17)  December 2024 (Actual) 90,595 $0.06 $ 5,436 1 $144.41 $ 144
(18)  January 2025 (Forecast) 95,299 $0.06 $ 5,718 1 $144.41 $ 144
(19) February 2025 (Forecast) 95,299 $0.06 $ 5,718 1 $144.41 $ 144
20) March 2025 (Forecast) 95,299 $0.06 $ 5,718 1 $144.41 $ 144

21) Total $ 33,939 $ 866
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Renewable Energy Growth Program
RE Growth Cost Reconciliation
Actual Versus Forecast Revenue True-Up: June - September 2023
Net
Total RE Growth
RE Growth Revenue RE Growth Net
Factor Adjusted for Reconciliation Factor RE Growth
Revenue Uncollectibles Revenue Revenue
(a) (b) ©) (d)
(1) Jun-23 Estimated $1,375,128 $1,357,251 ($120,868) $1,478,119
2) Jul-23 Estimated $1,375,432 $1,357,551 ($120,895) $1,478,446
3) Aug-23 Estimated $1,375,722 $1,357,838 ($120,919) $1,478,757
4) Sep-23 Estimated $1.375,997 $1,358.109 ($120,944) $1.479.053
%) Total Jun-Sept 2023 Est. Revenues $5,502,279 $5,430,749 ($483,626) $5,914,375
(6) Jun-23 Actual $1,270,648 $1,254,130 ($122,448) $1,376,578
(7 Jul-23 Actual $1,210,922 $1,195,180 ($120,468) $1,315,648
(8) Aug-23 Actual $1,221,819 $1,205,935 ($118,585) $1,324,521
) Sept-23 Actual $1,282.822 $1.266,145 ($124,827) $1.390.972
(10) Total Jun-Sept 2023 Actual Revenue $4,986,211 $4,921,390 ($486,328) $5,407,718
(11) Actual Vs. Estimated Revenue ($506,657)

(1)-(4) Columns (a) to (c): Estimates per Docket No. 23-24-REG, Schedule NECO-3, Page 2, Lines (20) through (23)
Column (d): Column (b) - Column (c)
(5)  Sum of Lines (1) through (4)
(6) - (9) Column (a): Company Revenue Reports
Column (b): Column (a) x (1 - 1.30%)
Column (c): Page 4, Column (a)
(10)  Sum of Lines (6) through (9)
(11)  Column (d): Line (10) - Line (5)



Renewable Energy Growth Program
Proposed Combined Monthly RE Growth Cost Recovery Factors
For the Period April 1, 2025 through September 30, 2025

Residential Small C&I General C&I

A-16 / A-60 C-06 G-02
() (b) ©
| Proposed RE Growth Factor (Costs for Program Year Ending

M March 2026) - Effective April 1, 2025 - March 31, 2026 $3.27 $5.01 $51.38

Proposed RE Growth Reconciliation Factor (Costs for
(2) Program Year Ending March 2024) - Effective April 1, 2025 -

September 30, 2025 $2.48 $3.76 $39.70
(3) Proposed Combined RE Growth Factor $5.75 $8.77 $91.08

(1) Schedule NECO-5, Page 1, Line (8)
(2) Attachment PUC 1-1-1, Page 1, Line (21)
(3) Line (1) + Line (2)

The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 24-48-REG

Attachment PUC 1-1-2

Street Lighting
Large Demand  S-05/S-06
B-32/G-32 S-10/8S-14
(d) (e
$426.82 $0.30
$331.54 $0.20
$758.36 $0.50

Page 1 of 1

Propulsion
X-01
0]

$750.50

$570.48

$1,320.98



