Performance, Cost, Operating, Tax & Financing Inputs

(kW) kilowatt — a standard measure of electrical capacity, equal to 1000 Wats.
(kWh) kilowatt hour — a standard measure of electrical output. A 1 kW generator operating at rated capacity for one hour will produce 1 kWh of electricity.
(8/kW-yr) — an annual expense (or revenue) based on generator capacity

(8)— All CREST model values are in nominal dollars

(&/kWh) —cents per kilowatt hour

(%)~ an input with units expressed as a percentage

(vears or year) ~ an input applicable to a specified duration or project year

(8/yr) — inputs measured in dollars and applied annually

(months) ~designates the number of months to which an input applies

Pass/Fail - denotes whether the two debt service coverage ratio tests have passed or failed.

Check Notes | | [Check Notes
Project Size and Units Input Value |Cost-Based Tariff Rate Structure Units Input Value RI REG-specific iti and
- Generator Nameplate Capacity W 5.000.0 |2 Payment Duration for Cost-Based Incentive I vears I 20f[ 2] Category Unit Value
Net Capacity Factor, Yr 1 % £ 2 % of Year-One Tarif Rate Escalated | % | 0.0% 2 | Tech N/A Solar
Production, Yr 1 kWh 6,448455| 7 Cost-Based Tariff Escalation Rate | % | 0.0%| 2 | Ownership Structure N/A third-party-owned
[Annual Production Degradat % 7
Project Useful Life Vears 0] 2 [Forecasted Market Valus of Production; applies after Incentive Explration 7 D Cost SIKW 20
Select Market Value Forecast | | Year-by-Year | | Bond Exp. for Decomm. (% of decomm. cost) % 2%)|
[Canital Costs Units Input Value T I |
I [Select Cost Level of Detail i | [ | [Annual Property Tax Adjustment Factor % -
Click Here for Complex Input Worksheet ? Land Lease Escalation Factor % 2%
Generation Equipment $14,113,3
alance of Plant [Federal incentives Units Tnput Vaie Total State ITC, over realization period B
Select Cost-Based (ITC/Grant) or Performance-Based (PTC/REPI) Cost-Based [ CRDG-Related O8M Expense SIKWyr -
Costs & Fee 2| Investment Tax Credit (ITC) or Cash Grant? ITC [
eserves & Financing Costs. 5104439) 7 | ITC or Cash Grant Amount % 20%|[ [Program Year Vear 2025]
ITC utilization factor, if applicable % 100%
Total Installed Cost s $14,217.751 ﬁZ‘ 2 ITC or Cash Grant B $5419,512 I:
Total Installed Cost SKW. 52,844 2
Total Value of Grants (excl_pm i liu of TC. f applcable) s $637.000 || 2
Net Project Cost 3 $13,580,751 2
hm Project Cost SKW. s2.716]_ 2
Gperations & Maintenance Units Tnput Vaiue | Foderal Tax Benefts used as generated or carried forward? As Generated |2
Select Cost Level of Detail i 7
Fixed O&M Expense, Yr 1 ShW-yr $12.76] Federal Grants (Other than Section 1603) | S I so] 2]
Variable O&M Expense, Yr 1 ¢/kWh 0.00 Federal Grants Treated as Taxable Income? | | Yes ||
[O&M Cost Inflation, initial period % 3.0%
Initial Period ends last day of year 10 [StateIncentives Units Input Value
(O&M Cost Inflation, thereater 3.0% Select Cost-Based (ITC) or Based (PTC/Cash Pmt) Neither 2
insurance, Yr 1 (% of Total Cost) Yz
insurance, Yr 1 (8) (Provided for reference) 5927562
Project Management Yr 1 72 21,40000([ 7
Property Tax or PILOT SKW. $5.00 2
[Annual Property Tax Adjustment Factor % [
Land Lease Shyr $160,701 4
[Non-O&M OpEx Escalation % 20%| 2
7
Financing Units
- Construction Period [ months |
Interest Rate (Annual) | % |
Interest During Constructi | s | Total State Grants (or Rebates) T 5 T $700,000 ] 7
|State Grants Treated as Taxable Income? | | Yes 2]
Permanent Financing Units Input Value
% Debt (% of hard costs) (morigage-style amort.) % 2 [Capitar During E.g. Gearbox or Blade
Debt Term years iH (3 st Equipment year 2|2
Interest Rate on Term Debt % 6.96% ‘ ? st Cost ($ in year replaced) SkW. $21 ?
Lender's Fee (% of total borrowing) % 20%|[ 7 nd Equipment year 2|2
[Required Minimum Annual DSCR Too| 7 ndF Cost (5 in year replaced) Shw sof 2
Actual Minimum DSCR, occurs in — Year 15 1.08 4 rd Equipment year 12] ?
- Minimum DSCR Check Cell (If Fail," read note ==>) Pass/Fail 2 rd Cost (§in year replaced) Shw 0 (I
Required Average DSCR 1.25] 2 th Equipment year 22
[Actual Average DSCR 1.25] 2 th Cost (S in year replaced) SIW. sof[ 2
I [Average DSCR Check Cell (If "Fail." read note ==>) Pass/Fail 7
% Equity (% hard costs) (soft costs also equty funded) 63%| 2 Reserves Funded from Operations Units Tnput Vaize ]
I [Target After-Tax Equity RR 10.025%| 7 D i Reserve
Weighted Average Cost of Capital (WACC) 7.778161%|| 2 Fund from Operations or Salvage Value? [ Operat 2
I [Other Closing Costs sof 2 [Reserve | S | $0
[Summary of Sources of Funding for Total Installed Cost Tnitial Funding of Reserve Accounts Units Input Value |
Senior Debt (funds portion of hard costs) 36% 55.000,674][_7 Debt Service Reserve
[Equity (funds balance of hard costs + all soft costs) 60% $6.490,077] 7 I [# of months of Debt Service T months | o =]
Total Value of Grants 4% X 7 Initial Debt Senvice Reserve s | sol 2]
Total Installed Cost s s14217,751 2 0&M Reserve/Working Capital
I |7 of months of O&M Expense. T months | o=
Tax Units Input Value Initial O&M and WC Reserve | S | $0. ?
Is owner a taxable entity? I Yes 7 N [interest on All Reserves | % | o2 |
Federal Income Tax Rate | % 21.0%| 7
Federal Tax Benefits used as generated or carried forward? As Generated 7 [Depreciation Allocation Input Values
State Income Tax Rate % 9.00% 2 Federal Bonus iati No 2
State Tax Benefits used as generated or carried forward As Generated ? | |
Effective Income Tex Rate % 2811% |7
Depreciation Allocation See table = 7 [Allocation of Costs 5-year MACRS 7-year MACRS 5-year MACRS 20-year MACRS 5-year SL 5-year S 20-vear SU Non-D« bl
Generation Equipment 96.0% 0.0% 2.0% 0.0% 0.0% 0.0% 2.0% 0.0% 0.0% ?
Balance of Plant 50.0% 0.0% % 0.0% 00% 500% 0.0% 0.0% 0.0% 2
0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 2
D Costs & Fee 80.0% 0.0% 0.0% 0.0% 50% 50% 0.0% 10.0% 2
Reserves & Financing Costs 0.0% 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 50.0% ?
Unit Definitions



http://[s0l1];/#'Complex Inputs'!A126
http://[s0l0];/#'Complex Inputs'!A1
http://[s0l2];/#'Complex Inputs'!A114

Summary Results

Results of multiple scenarios may be compared here by using the "copy” and "paste special - values" feature to transfer values from column D to columns F through O

Outputs Summary

Press F9 each time inputs are changed to ensure completion of the COE calculation.
When "#N/A" appears, press "F9" in the upper row on your keyboard to complete the calculation.
It may be necessary to press F9 more than once. See note for details.

Paste Results of Multiple Model Runs Below

Year-One Cost of Energy (COE)
Annual Escalation of Year-One COE
Percentage of Tariff Escalated

Does modeled project meet average DSCR

Does modeled project meet minimum DSCR requirements?

Did you confirm that all minimum required inputs have green check cells?

Current Model Run

18.05

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[Equivalent Nominal Levelized Tariff Rate EhWh | 18.05
Inputs Summary

Generator Nameplate Capacity W 5,000
Net Capacity Factor, Yr 1 % 14.7%
Payment Duration for Cost-Based Incentive Years 20
Net Project Cost s $13,580,751
Net Project Cost SKw s2.716
% Equity (% hard costs) (soft costs also equity funded) % 63%
Target After-Tax Equity IRR % 10.03%
9% Debt (% of hard costs) (mortgage-style amort) % 37%
Interest Rate on Term Debt % 6.96%
Is owner a taxable entity? Yes
Type of Federal Incentive Assumed Cost-Based
Tax Credit Based or Cash Based? mc
Other Grants or Rebates Yes

Notes: (Users may enter descriptive text about their model run)




|Annual Project Cash Flows, Returns & Other Metrics

Federal Tax State Tax
Tariff or Market Operating Pre-Tax  Federal Taxable State Taxable Benefit/ Benefit/ After Tax Cash Cumulative Cash After Tax Debt
Project Value Revenue Expenses  Debt Service  Reserves  Cash Flow Income Income (Liability) (Liability) Flow Flow IRR Service
Year ¢/kWh $ $ $ $ $ $ $ $ $ $ $ % Coverage |
0 ($8,490,077) ($8,490,077)
1 18.05 $1,163,946 (8361,907) (8557,551) $0 $244,488 (81,763,818) ($1,763,818) $5,789,914 $158,744 $6,193,145 (82,296,932) -27.05% 1.44
2 18.05 $1,158,231 (8369,318) (8557,551) ($10,500 $220,862 (83,095,832) ($3,095,832) $650,125 $278,625 $1,149,611 ($1,147,321) -11.72% 1.40
3 18.05 $1,152,651 ($376,897) ($557,551) ($10,500 $207,703 ($1,687,977) ($1,687,977) $354,475 $151,918 $714,096 ($433,225) -3.87% 1.37
4 18.05 $1,147,099 (8384,647) (8557,551) ($10,500 $194,401 (8840,925) ($840,925) $176,594 $75,683 $446,679 $13,453 0.11% 1.35
5 18.05 $1,141,576 ($392,572) ($557,551) ($10,50 $180,953 ($835,306) ($835,306) $175,414 $75,178 $431,545 $444,998 3.22% 1.32
6 18.05 $1,136,082 (8400,676) (8557,551) ($10,50( $167,354 ($197,121) ($197,121) $41,395 $17,741 $226,491 $671,489 4.57% 1.30
7 18.05 $1,130,616 ($408,964) ($557,551) ($10,50 $153,601 $441,353 $441,353 ($84,342) ($39,722) $29,536 $701,025 4.73% 1.28
8 18.05 $1,125,179 ($417,441) (8557,551) ($10,500 $139,687 $448,619 $448,619 ($85,731) (840,376) $13,580 $714,606 4.80% 1.25
9 18.05 $1,119,770  ($426,109) ($557,551) ($10,500 $125,610 $457,173 $457,173 ($87,366) ($41,146) ($2,902) $711,704 4.78% 123
10 18.05 $1,114,389 (8434,974) (8557,551) ($10,500 $111,363 $467,181 $467,181 ($89,278) (842,046) (819,961) $691,742 4.69% 1.20
1" 18.05 $1,109,036 ($444,041) ($557,551) ($10,500 $96,943 $478,656 $478,656 ($91,471) ($43,079) ($37,607) $654,135 4.52% 1.17
12 18.05 $1,102,556 (8453,315) (8557,551) $0 $91,690 $469,648 $469,648 ($89,750) (842,268) (840,328) $613,807 4.34% 1.16
13 18.05 $1,095998  ($462,799) ($557,551) $0 $75,648 $470,635 $470,635 ($89,938) ($42,357) ($56,648) $557,160 4.09% 114
14 18.05 $1,090,518 (8472,500) (8557,551) $0 $60,467 $500,633 $500,633 ($95,671) (845,057) (880,261) $476,899 3.72% 1.1
15 18.05 $1,085,066 ($482,421) ($557,551) $0 $45,093 $527,224 $527,224 ($100,752) ($47,450) ($103,110) $373,789 3.20% 1.08
16 18.05 $1,079,640 (8492,570) $0 $0 $587,070 $554,698 $554,698 (8106,003) (849,923) $431,145 $804,934 4.94% N/A
17 18.05 $1,074,242 ($502,950) $0 $0 $571,292 $551,707 $551,707 ($105,431) ($49,654) $416,207 $1,221,141 6.04% N/A
18 18.05 $1,068,871 (8513,568) $0 $0 $555,303 $541,766 $541,766 (8103,531) (848,759) $403,012 $1,624,153 6.82% N/A
19 18.05 $1,063,527 ($524,429) $0 $0 $539,098 $525,561 $525,561 ($100,435) ($47,300) $391,362 $2,015,516 7.41% N/A
20 18.05 $1,058,209 (8535,539) $0 $0 $522,670 $509,133 $509,133 ($97,295) (845,822) $379,553 $2,395,068 7.86% N/A
21 19.68 $1,147,836 ($546,903) $0 $0 $600,933 $594,164 $594,164 ($113,545) ($53,475) $433,913 $2,828,982 8.29% N/A
22 20.11 $1,167,330 (8558,529) $0 $0 $608,801 $608,801 $608,801 (8116,342) (854,792) $437,667 $3,266,649 8.65% N/A
23 20.55 $1,187,023 ($570,421) $0 $0 $616,602 $616,602 $616,602 ($117,833) ($55,494) $443,275 $3,709,924 8.94% N/A
24 21.01 $1,207,228 (8582,587) $0 $0 $624,641 $624,641 $624,641 (8119,369) (856,218) $449,054 $4,158,978 9.20% N/A
25 21.47 $1,227,728 ($595,033) $0 $0 $632,696 $632,696 $632,696 ($120,908) ($56,943) $454,845 $4,613,823 9.42% N/A
26 21.87 $1,244,313 (8607,765) $0 $0 $636,548 $636,548 $636,548 (8121,644) (857,289) $457,614 $5,071,438 9.60% N/A
27 21.87 $1,238,092 ($620,792) $0 $0 $617,300 $617,300 $617,300 ($117,966) ($55,557) $443,777 $5,515,215 9.76% N/A
28 21.87 $1,231,901 (8634,118) $0 $0 $597,783 $597,783 $597,783 (8114,236) (853,800) $429,746 $5,944,961 9.89% N/A
29 21.87 $1,225,742 ($647,753) $0 $0 $577,989 $577,989 $577,989 ($110,454) ($52,019) $415,516 $6,360,477 9.99% N/A
30 21.87 $1,219,613 (8661,703) $0 $0 $557,911 $557,911 $557,911 (8106,617) (850,212) $401,082 $6,761,559 10.09% N/A
8,000,000 .
* Cumulative Cash Flow 78000000 Revenue + Tax Benefits / (Liability) v.
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% SZC0 0 $5,000,000
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cop

ProjectContract Year wnits o 1 2 3 4 5 6 7 8 s 10 B 12 g 1" s 1 7 18 o 2 2 2 S 2 2 2 27 E) E E
Production Degradation Factor 1.00 0995 099 0985 0980 0975 0970 0966 o1 0956 0951 0946 0942 0937 0932 0928 092 0918 0914 o 0905 0900 089 0891 0887 0882 0878 0873 0869 0865
Production Jawn 6448455 6416213 634132 6352211 6320450 6288848 6257403 6226115 6104985 6164011 6133191 6102525 6072012 6041852 6011444 5981387 5951480 5921722 5892114 5862653 5833340 5804173 5775152 5746277  ST17545 5688958 5660513 5632210 5604048 5576029
ariff Rato & Cash Incontives.

Tarif Rate Escalator, f appicable: 100 1,000 1,000 1.000 1.000 1,000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1.000 1000 1.000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000
Foderal PBI Escalator, if appicable 100 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000
State PBI Escalaor, i applcable 1.00 1,020 1.040 1.061 1.082 1104 1126 1149 1172 1195 1219 1243 1.268 1294 1319 1346 1973 1,400 1428 1,457 1.486 1516 156 1577 1,608 1641 1673 1707 1741 1776
Tarif Rate (Fixed Portion) R 100% 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 1805 000 000 000 000 000 000 000 000 000 000

Tarif Rate (Escalating Portion) erAn 0% 200 000 200 200 200 200 200 000 200 000 200 000 200 000 200 000 000 000 200 000 200 000 200 000 200 000 200 000 200 000
Tarif Rate (Total) R 1 18,05 18,05 18,05 1 18,05 18, 1805 18,05 1805 1805 1805 1805 1805 18,05 1805 8.05 1805 1805 1805 000 000 000 000 000 000 000 000 000 000
Revenue from Tarif s $1163046 1198126 $1162336  ST146574  §1140841 11351 §1128481 S1123814 S1118195 1112604 $1107041 $1101506 $109595 $1090518 1085066 1079540 $1074242 S1088871 $1063527 $1058209 0 s0 0 s0 50 s0 0 s0 50 s0
PostTarf Market Value of Production 2 1968 2011 2085 2101 2147 2187 2187 2187 2187 2187
Market Reverve. s 50 50 50 0 50 0 0 s0 50 s0 50 s0 0 s0 0 s0 50 50 0 S0 §114783 $1167330 S1187023 1207228 $1227728 $1244313 $1208082 $1231901 $1225742 $1219613
Fderal Cash Incentive Rate 2 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
Federal Cash Incentive. s 0 0 0 0 0 0 50 s0 0 s0 0 s0 0 s0 0 s0 50 s0 0 s0 0 0 0 0 0
State Cash Incentive Rate 2 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
State Cash Incertive s 0 50 50 50 50 0 50 50 50 0 s0 0 50 50 50 0 50 50 50 0 50 0 50 0 50 50 s0

eserve Accounts s s0 5105 5315 5525 5735 5045 51 st 1575 st 51095 s1050 0 s0 s0 s0 0 s0 0 s0 s0 s0 s0 s0 0 s0 S0 s0 0 50
Projoct Rovenue, All Sources. s $1163046  $1,158231  $1,152651  ST147.090  $1,141576  $113082  $1,130616 S1125178 $1,119770 $1114389 $1109,036 $1,102,55 $1095998 $1090518 $1085066 $1,079,640 $1.074242 ST068.871 $1063527 $1058200 $1,147836 S1167330 $1187.023 $1207228 $1227,728 $1244313 $1238.092 1231901 $1225742 $1219613
Projoct Expenses
O&M Inflation Factor 100 10300 1,060 1.0027 1.1255 1.1593 1.1041 12200 12668 1348 13439 1382 14288 14685 15126 1880 16047 16528 17024 17595 18061 18603 19161 10786 2038 2003 21566 22213 22879 23666

Non-O&M Inflation Factor 100 102 104 108 108 110 113 115 117 120 122 124 127 129 132 135 137 1.40 143 1.4 149 152 155 158 161 164 167 171 174 178
Fired O&M Expense s ($83800)  (S85714)  (S67685)  (S69716)  (STIS07)  (S73962)  (ST6181)  (§78466)  (S80820)  (§83245)  ($85742)  ($6B3M)  ($90.964)  (§93692)  (§S98503)  (599398) ($102380) ($105452) (SI0815) (S111874) (S115230) (S186ET) (S122247) (§125915) ($129892) (S13356I) (SINSHN) (S141718) (S145970) (§150349)
Variable O&M Expense s 50 s0 s0 s0
Insurance s (592756)  (s94611)  (595504)  ($98434)  (5100402)  (SI102410)  (S104458) ($108.548) (SI08679) (§110852) ($113069) (§115331) (SI7637) (S119980) (S1223%0) (§124838) ($127.334) ($129881) ($132479) (§135128) (S137831) (S140S87) (S143399) (S146267) (S149193) (S152176) (S155220) (S15B324) (SI614SN)  (§164721)
Project Administation s (521,400 (521828 (522265) _(s22710) __(s23164) _(523627) __($24.100) _(824,582) _($25074) (25575 _(s26086) _ (s26)608) _(s27140) _(527683) _(s28237) _(s28802) _(s20.378) (529065 _(S30564) _(31.176) _(s31.760) (832435 (533,084 46)_($34421) _(3510) _(s35,811) _(836527) _($37268) (538,003
Land Lease s $160701) __($163915) __($167,193) _(S170537) _(S173.048) __($177,427) _(S180.075) _(5184,595) _($188287) _(§192.053) _($195894) _(3199811) _(s203808) _(§207884) _(5212,042) _(5216.282) _($220,608) _(5225,000) _(§229,521) _(5234,111) _(5238.793) _(5243569) _(s248,440) _(§253409) _(S258.477) _(3263647) _($268.920) _(§274298) _(5279,784) __ (5285 380)
“Total Operating Expenses s (6361907)  (s369318)  (SI76,897)  (5304647)  ($392572)  (S00,676)  (SA0B964) (S417,441) (5426,100) ($434.074) (s444041) (S453315) (5462799) (S472500) (s482,421) (S492570) ($502950) ($513568) (5524.420) ($535,539) (S546903) ($858529) (5570421) (§$582,587) ($595.033) (S6O7.765) (5620792) (S634,118) (S647.753) (s661,703)

(5361907)  (s369318)  (SI76,897)  (S384647)  ($92572)  (S400676)  (S408964) (S417,441) (5426,109) ($434.974) (s444041) ($453315) (5462799) (S472500) ($482421) ($492570) ($502950) (S513568) (§524429) ($535,539) (S546903) ($558529) (S570,421) (§582,587) ($595033) (S6O7,76S) (5620792) (§634,118) (S647.753)  (661,703)
Total Operating Expenses (SWh) R (5561) (55.76) 5.90) 56.06) ($6.21) ($637) (5650 ($670)  (s688 (5708 (729 (743 (.62 (5782 ($803 (8824 (s845)  ($867) (5690 (8913 (938 (8962 088 (1014 (S1041)  (31068)  ($1097)  (§11.26  (S1.56) (57187
EBITDA (Operating Income) s $802000 788913 STISTS4  STo2d52  STAG004  STI5A06  ST21652  STOTT30  S6U3661  STOATS  S64095  $649241 633190  S61B019  S602644  $SETO7T0  S571202 555303  SS30098  $522670  $600,933 616602 $624641  $632696  $636548 617300  $597, ss77980  sssT9M
Avg.DSCR  MinDSCR

Annual Debt Service Coverage Ratio 1.25 1.08 1.4 1.40 137 135 132 130 128 1.25 123 1.20 117 116 114 1 1.08 na A NA A NA A NA A nA I Na I Na I NA

Miimum DSSCR Year Year 15
($354360)  ($3402161  (SI5087)  (SI0B906) (S291507)  (S273084) (S253283) (5292.103) ($200.448) (S186217) ($150290) (SI3167T) (S101905) (570200) (836285 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0

‘Oporating Income Aftr Intorest Expense S4TET9  SM86OT  SAS0667  S45354T  SASTAOT  S462321  SA68,369  S47S636  S484213  $494198  SS05696  $517.664 531274  $547.810 35 $S87070  §571292  $855303  $539,098  §522670  $600933  SG0B801 616602  $624641  $632696  $636548 617,300  $597783  $577,089  $557.911
Repayment of Loan Principal (6203,191)  (S217305) (5232464  (S248646)  (S265954)  (S204467)  (SI04269) (S325449) (S34,103) (SI72334) (SIB252) (3425975) (5455626) ($467.342)  (S521.266) 50 s0 50 s0 50 s0 s0 0 s0 50 s0 50 s0 50
(Contibutions to), and Liquidation of, Reserve Accounts S0 (S10500)  ($10500)  (S10500)  (S10500)  (S10500)  (§10.500)  (S10.500)  ($10500)  (S10500)  (§10,500)  $105,000 50 50 50 50 s0 50 50 50 s0 50 50 50 50 50 50 s0 50

ajor s0 s0 S0 S0 (5105000 s0 S0 s0 s0 s0 S0 s0 s0 s0 s0 S0 s0 s0 s0 S0 s0 S0

Pro-Tax Cash Flow to Eauitv S2444se  Sm0862  S207703  S194401  S180953  S167354  S15a601  STI0687  S125610  S111363 96943 S9L.es S75648  Seds7 | S45003  SaTO70  S&71292  $655303  SSI0098  S22670  $600933 Se16602  Se24641  S632696  SGI64 617300  Sar7E3  S577.980  Ss7.011

Project Cash Flows.
Equity Investment. (6.490,077) s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 50 s0 50 s0
Equty 244488 20862 207703 194401 180953 167354 153601 13967 125610 111363 96943 01690 75648 60467 45003  SG7OJ0 571297 555303 539098 522670 600933 608801 616602  Gp4641 632696 636548 617300 507783 577989

Net Pre-Tax Cash Flow to Equity [S84%0077 | Sasédss | S220862 | S207.703  S194401 | S180.953 167354  S153601 5139687 125610 | S111363  S96.943 91600  S75648  SA0467  S45003  SS7070 | S571292 595530  S539.088  $522670  S600.033  SG0BG01 616602  S624641  $632696 | S654  S617.300 607783 SS77.989
Runnina IR (Cash Oniv) o7.1% 824% “66.9% “54.7% “45.6% a8.7% ana% % 261% 5 2r8% 7% MR4% 7% 165%  -108%  -B1% % e 0% 0% 2% 5% 9% 4% 01% 05% 08% "

Deoreciation Exoensa (Federall (2211.496) (35445201 (21306401 (512044720 (S1202711  (S650.442)  (S27016)  (S27018) (S27.000) (527018 (5270391 (SIB016  (S606I) (7R (30135  (S2373  ($19585) 5135971 n sezen s0 s0 s0 s0 s0 s0 s0 s0

(5221149)  (S3504520) ($2130643) (512044720 (S1202713)  (S650.442)  (57016)  ($27016) (S7.030) (527016  (527039) (S4B016)  (S60G30) (57176 (530135 (532373 (519585 (5135971 7 s6768) so s0 s0 s0 so s0 so s0

Taxable Income (Foderall. cerating loss used as aeneraled (1763618 (530956921 (S1687077) (58409251 (S8353061 | (S197.121) | SA41353  SMB619  SASTAT3  S467181 500633 $527224 8654698 a S0RA0T  S16602 | SA24641  SGA2696 | SAIB6A  S617300  S07783  S77.080

Taxable Income (State). overatinaloss used as aenerated (S1763818) (30958321 (SLEATOTT)  (SB0925)  (SEII0BI  (S1ST.121)  SA41353  SMBE10  SASLITI  SAGTIB1  SATAGSE  S6964B  SATOSIS  SSO06G3  SS27224  SSSAG9 851707 S525561  S509.133  SS04.164  SAOBEOT  SG16602  SG24541  S632696  SEBS4B  SO17300  SSU7TES  SSTISB9  SsST911
o (S1763818) (53095832 (S1GSTSTT) (5840925  (SB35308)  (SIOT.121)  S441353  SMBEIS  SASTATS G181 SA7BESS  SAGO64S  S4T0635 SOOI  SG27224  SS54608  SSS1707  S541766  SS25561  S509.133  SS04164  S0BAD1  SSI6602  SG2641  SGI2696  SG35A8  S617.300  Ss77A3  SSTT.980  SSS7.911
GeGewes  (S1763818)  (S1095832) (16879771 (SBA0925)  (S35308)  (S197121)  SA41353  SMBATS  SASTA73  SABTIB  SA7B65  SAGOAMB  SA70635  SS0063  S527224  SS6460R  SS51707  Ss41766  S525561  SS09133  S504164  SRORAO1  S616602  SA24641 612606  SARSAB  S61700  SS9773  SSV7989  8S67911

Federal Income Taxes Saved  (Paid), before ITCIPTC sa70402 i Sasears  si7es4 sa19s (84342 (S87.366)  ($89278)  (SI1471)  (SBOTS0)  (S89.93B)  (S9SEVI)  (S100752) 1 ($105431)  ($103531)  ($100435)  (§97.295) (S113545) (5116342) (ST17833) (5119.369) (S120908) (§121644) (S117.086) (5114236) ($110454) ($106.617)
State Income Taxes Saved / (Paid),before ITCPTC st58.7 S278625  S151918  STSEE3  STSIT8  SIT741  (S9722)  (S0376)  ($41146)  (S42046)  (S43079)  ($92268)  ($42357)  (S46057)  (S47450)  (509923)  (S49654)  (S48750)  (S47.300)  (456822)  (S53475)  (54702)  ($55494)  ($56.218)  (S66.943)  (§57.289)  ($56557)  (360.800)  ($52019)  (560.212)
Cash Benefitof Federal ITC, Cash Grant, or PTC $5419512 s0 s0 s0 50 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 50 50 s0 50 s0 50 s0 50
Cash Benef of State ITC andlor PTC 0 0 0 0 0 0 0 0 0 0 0

Cash Flow to Equity (8.490077)  $6193145  ST149611  ST14006  SA46679  S431545 226491  $2053  $13580  (52002)  (S19961)  (S37.607)  (340.328)  (S56.648)  (s80261) (5103,110)  $43T145  $A16207  $403012  $391362  $379.553  $433013 843 S43275 SA40054  SASABds  SASTON  SMASTTT  S420746  S415516
Runnina IR (After Tax) 27.1% 1.7% 3.0% o 5.2% 4.6% 47% 4.8% 4.8% 4.7% 45% 4 % 32% 4.9% 60% 8% 7% 7.9% 8.3% 6% 89% 9.2% 0.4% 9.6% 0.8% 0.9% 10.0% 10.1%
Simple Payback (52296.992)  (S1947321)  ($433225)  S13453  S444998  S6TH469  ST01025  S714606  STIL704  S691,742  $654135  S613807  SS5U160  S476.99  S3789 804934 $1221141 $1624153 S2015516 52395068 2828962 $3206649 S3709.924 $4156,978 S4613823 S5071438 S5515215 85944961 $6.360477 6,761,559
Simple Payback Year 4 4
Supporting Calculations.

Dobt Service:

Deb Sizing (Defined Capital Structure Method)

Installed Cost (excluing cost of financing) 13478313

ined Deb-{o-Total-Capital a7
Size of Deb (incuing lenders fee)
Loan Repayment
‘Strctured Debi Service Payment - (6557551 (SSS7S61)  (SS57551)  (S5S7.551)  (SS57.ST)  (S5STSST)  (SSSTSSM)  (SSSTSS) (S5STSS1) (SSSTSS1) (SS7.S5T) (SSG7.SSN)  (SSS7.SS1) (SSSTSSN) (8557.551) s0 s0 s0 s s0 s s0 s0 s0 s0 s0 s0 s0 s0 s0
Interest - (S34360)  (S340216)  (5325087)  (S30B906)  (S201507)  (S273084)  (5253283) ($202103) (5200.448) (S185217) (S159299) (SIINET ($101925)  (S70200)  (536.285) 50 s0 50 0 50 s0 50 s0 50 s0 50 s0 50 0 50
Principal - moaien 217 (822464)  (S248646)  (265050)  (S284467)  (SI04260) (SI5.449) (SMBA03) (SI723%4) (SI926) (SI25O7H) (SASSE6)  (SABTAAD) (8521266 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0
Loan Amortization
Beginring Balance - 500674 487483 4670147 4437683 4189037 3923083 3638617 3334348 3008890 2660795 2288462 1890210 1464235  100BE09 521266 E - E - E - E - E - E - E - E
Drawdowns. 5000674 - - - - - - - - - B - B - - - - - - - - - - - - - - - -
Principal Repaymerts - (S203191)  (8217335)  (s232464)  (S248646) (52650541  (S28Ad67)  (S304769) (SIP5449) (SMB103) (SI233) (5398257 (S4P5O75)  (SASSE26) (SAGT.34D) (5521266) s0 s0 s0 s s0 s s0 s s0 s s0 s s0 s0 s0
Ending Balance ROMATe | ARRTARA | ARTO14T  44WAR  AIR90W  ASAORL | ARMA7 | ATMMA  ADAAIN  2GANTIR  JORR4W  1RIZI0  14Re735  100AGM 2106 3 5 3 5 3 5 3 5 3 5 3 5 3 5 3 e

Federal Depreciatir Projoct Cost Allocation

ProjectiContract Year Before. % After 0 1 2 3 4 5 6 7 8 ] 10 " 2 13 " 15 16 ” 18 19 2 21 2 2 2 2 2 27 » 20 0

Depreciation Schedules, Half-Year Convention Adusiments

510,966,523 2000% 3200% 11.52% 576% o, 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  000% 000%  000% 0.00% 0.00% 000%  000% 000%  0.00% 000%  0.00%

7 Year MACRS s0 14.29% 20.49% 2% 446% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

15 Year MACRS 5228469 500% 9.50% 623% 5.90% 5.90% 5.90% s91%  590% s91%  295% 000%  0.00% 000%  000% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

20 Year MACRS 50 375% 7.22% 529% 452% 446% 446%  446%  AA6%  4AE%  Ad6%  446% A% 446%  4de% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

5 Year SL s0 10.00% 2000% 10.00% 0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

16 Year SL s0 333 % % % 667% 667% 6.66% % 66e% % 33% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

20 Yoar SL 5270736 250% 5001 500° 5.00% 5.00% 5.00% 5.00% 500%  500% 500%  500% 500%  500% 500%  500% 0.00% o, 000% o, 000%  0.00% 000% o,

39 Year SU s0 128% 256% 256% 256% 256% 256% 256% 256%  256% 256%  256% 256%  256% 256%  256% 256% 256% 256%  256% 2560%  256% 2560%  256%
onus Deprecition s0 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

$52219 s 542261
Unadjusted Adjusted

Projoct Cost Basis $14217751  100% $11,507,995

oK. oK oK.

Adistment o Cost Basis for TC & Nontaxable Grants  $2,708,756.

Annual Depree stallation

Total Project Cost, adj for [TC/Gran f appicable check

5 Year MACRS $10966.523 $2193305  $3503287 $2105572 $1263343  $1263343  $631672 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

7 Year MACRS 50 0 s0 50 50 s0 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

15 Year MACRS 5228469 s11423 $21705  $1953 17592 $15833  §14234  $13480  $13480  $13503  $13480  $13503  $13480  $13503 13480  $13503  $6740 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

20 Yoar MACRS 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 50

5 Year SL 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

15 Year SL 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

20 Year SL 5270736 56768 $13557  S13S7  $1353  S135W  $19537  S135W  $13537  $19537  S13S}  $135W  $1359  $1353  S135I  S13SW  SI35W  $1359 SIS S13S;  S135W 6768 s0 50 s0 50 s0 50 s0 50 s0

39 Yoar SL 50 0 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 50 50 s0

Bonus Deprecition 50 50 50 50 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

542267

Total S11607995  OK

Annual Depreciation Expense, R

5t Repiacement $105.000 0 0 50 0 50 50 0 s0 0 s0 50 $105000 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 50 s0 50 s0

Depreciation Timing 0 0 o 0 0 0 o o o o o 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 7 18 19

50 50 50 50 50 50 0 s0 50 s0 S0 $21000  $33600  S20,160  $1209  $1208 5048 s0 50 s0 50 s0 50 s0 0 s0 0 s0 0 s0
2nd Replacement 50 50 50 50 0 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Depreciation Timing o o o o o o o [ o [ o o o [ o [ o [ o o 0 o o o o o o o o o

50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 s0 50 50 50 50 50 50 50 50 50 50

50 50 50 50 0 50 50 0 s0 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 0 s0 50 s0 50 s0

Depreciation Timing 0 0 0 0 0 0 0 o 0 o 0 o 0 o 0 o 0 [ 0 o o o o o o o o o o o
50 50 50 50 50 50 50 s0 0 50 50 s0 50 s0 0 s0 0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0

ith Replacement 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Depreciation Timing o o o o o o o [ o [ o o o [ o [ o [ o o 0 o 0 o 0 [ o o 0 o



50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
Anmual Depreciation Expense (Federal) 5221149  $3544520 $2138643 $1294472  $1202713  $659442  S27016 27016 S27030  S27016  $27039  $48016 0630  SA7TA76 9135  SR2373  $19585 SIS SIS S135W 86768 0 50 s0 50 s0 50 s0 50 s0
Annual Depreciation Benefi (Federal) 464, STaa3s1 49115 S271839  S714T0  $138483 $5673  $5673  S5678  S5673 5678 $10083 12734 $9.907  S8218  $6798  S4113  S2843 52843 S840 Sta2 50 s0 50 s0 50 s0 50 s0 50
State Depreciation: Project Cost Allocation
Project(Contract Year Before % After o 1 2 3 . 5 6 7 8 s 10 " 12 3 1 5 16 7 18 o 20 2 2 2 2 2 2 27 E) 2 0
Depreciation Scheduies, Hall-Year Convention Adusiments _ Alocation  Adusiments
5 Year MACRS. Stas8 780l 95% W 10966523 2000% 200%  1920%  1s%  1152% 576% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
7 Year MACRS o% s0 1429 2049 17am%  1249% 89%% 892% 8% ade% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
16 Year MACRS 5282266 2% 5226469 500% 950% 855% 770% 693% 623% 590% 590% 591% 590% 591% 590% 591% 590% s91%  295% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
20 Yoar MACRS s0 o% s0 375" 7.22° 6.68% 618" 571% 529% 489% A5 4dE%  AdS%  446%  Ad6%  446%  AdS%  AdG%  Ad6%  446%  Ade%  Ade%  4d6% 223%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
5 Year SL s0 o% s0 10.00% 2000%  2000%  2000%  2000%  1000% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
15 Year SL s0 o% s0 33 667" 667% 667" 667% 667% 667%  66T% 667%  66T% 667%  666% 666%  666% 6ee%  333% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
20 Year SU $334.486 2% 5270736 250% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 500% 250%  0.00% 000%  0.00% 000%  0.00% 000%  0.00% 000%  0.00%
39 Yoar SL 50 o% 50 128% 256° 256% 256° 256% 256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256% 256%  256%

55221 I3 542261
Unadi Adjusted

Projoct Cost Basis $14217751  100% $11,507.995

oK. oK oK.

Adistment o Cost Bas’s for TC & Nontaxable Grants  $2,708,756.

‘Annual Depreciation Expense, Iiial nstallaion

Total Project Cost, adj for ITC/Gran f appicable check

5 Year MACH $10966.523 $2193305  $3503287 $2105572 $1263343  $1263343  $631672 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0
7 Year MACRS 0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
15 Year MACRS 5228469 s11423 $21705  $1953 17592 $15833  $14234  $13480  $13480  $13503  $13480  $13503  $13480  $13503 13480  $13503  $6740 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
20 Year MACRS 50 50 50 50 0 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
5 Year SL 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
15 Year SL 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
20 Year SL 5270736 56768 $1355  S13S7  $1353 S35 $19537 1357 $13537  $19537  S13SW  $135W  $1359  $1353 SIS 135U SI35W  $1359 SIS S13S; 135U 6768 s0 50 s0 50 s0 50 s0 50 s0
39 Year SL 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 s0 s0 50 s0 50 s0 50 50 50 s0 50 s0
Total $1507995 0K
Annual Depreciation Expense, Repairs & Replacoments
15t Replacement $105.000 0 50 0 50 50 0 50 s0 50 s0 50 $105000 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0
Depreciation Timing 0 0 0 0 0 0 o o o o o 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19

50 50 50 0 0 50 50 s0 50 s0 S0 $21000  $33600  S20,160  $1209  $1208 5048 s0 0 s0 0 s0 0 s0 50 s0 50 s0 0 s0

Replacemer 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
Depreciation Timing o o o o o o o [ o [ o [ o [ o [ o [ o o o o o o 0 o o o 0 o
50 50 50 50 50 50 50 s0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

50 50 0 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0 0 s0 50 s0 50 s0

Depreciation Timing o o o o o o o o o o o 0 o o o o o o 0 o 0 [ 0 [ 0 [ 0 o 0 [
50 50 50 50 50 50 50 s0 50 50 50 50 50 s0 50 s0 0 s0 50 s0 50 s0 50 s0 0 s0 0 s0 0 s0

h Replacement 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
Depreciation Timing o o o o o o o [ o [ o o o o o o o [ o o 0 o o o o o o o o o

50 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Annual Depreciation Expense (State) $221149  $3544528 2138643  $1294472  §1202713 9659442 S27016 27016 §27039  S27016  $27039  $48016 60630 S47176  $99135  S®2373 19585 SIS S13SY  S135W  $67e8 s0 50 s0 50 s0 50 s0 50 s0
Annual Depreciation Benefit (State) $199035  S319008  $192478 116503 S116344  $59350 S2431 S2431  S243 2431 $243  S431  S5458 426 S35 2014 SI763  §1218  $1218  $1218 609 50 s0 50 s0 50 s0 50 s0 50
Operating Loss Cany-Forward, if applicable:

Eederal Carny-Forverd
Federal Taxable Income / (Operating Loss) ($1763818)  ($3095832) (S1687.077)  ($840925)  ($835308)  (SIS7121)  $A41353  S44B619  SAST173  SAGT1B1  SATBE56 469648  S470635  S00633  S527.224  §S54608  SS51707  $541766  S525561  $509.133  $504164 60801  S616602  $624641  $6I2696  $63S48 617300  §597783  ST7080 957911
Operating Loss Carry-Forward, Begiming Balance $1763818  $4850649  S65M7626  ST88551  $8223857  $B420978 7979626 S7531.006 $7.073833 $6606652 96127996 5658348 §5187.713 SASTOT9 $4.159856 $3605158 S3053451 S2511685 $1086.120 1476991  $62827  $274025 50 s0 50 s0 50 s0 50
‘Addiional Operating Loss Carted-Forward $1763818  $3095832  S1687977  $840925  S8IBN6  $197120 s0 50 s0 50 s0 s s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Uiization of Operating Loss Carry-Forward 50 s0 s0 s0 50 SO (5141353) (S48610) (SA5173) (SA67181) (S4T8E56) ($469.648) (470, (S500633)  (5527,224) (§654698) ($551707) (S541766) ($526561) (S600.133) (§594,164) (S60BEOT) (5274025 50 50 50 50 50 50 50
Operating Loss Carry-Forward, Ending Baiance $1763818  $4859649  S6547626 7383551 $822385  $8420978  STOTO626 STS3006 S7073833 SE0652 $6127,996 $5658348 SS18T713 $4687079 $4159856 $3605158 SI053451 $2511685 $1985124 $1476991  $882827 s0 50 s0 50 s0 50 s0 50
Taxable Income with Operating Loss Cany-Forward (Federal) s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 S0 SM25T7  Se24641  S632696  $6IS48  S617300  §507783  S5T7989  SsST9N1
State Camy-Forward
State Taxabie Income | (Operating Loss) ($1763818)  ($3095832) ($1667.077)  ($840925)  (S835308)  (S197.121) 353 SMBE19  SS7173  SAGT181  SATEES6  $I69648  SAT0635  S00633  $527224  SG4698  SS51707  S501766  SG25561  $S00133  S504164  SO0BBOT 616602  S624641  S632696  S6I6S48  SG1700  $5O7783  S5TT980  $657.011
Operating Loss Carry-Forward, Beginning Baiance 859649 6547626 223857 $8420978 $79796%5 ST531006 STO073833 6606652 6127995 S5658348 95187713 SATO79 34159856 $3053451 $2511685 $1986124 $1476991  $882827  $274025 50 s0 0 s0 50 s0 0
Addtional Operating Loss Carrec-Forward $1763818 53095832  $1687977  $840,925 X stor.121 50 5 s0 5 s0 5 s0 5 s0 5 s0 5 50 5 50 50 s0 50 s0 50 s0 50 50 50
Utifzation of Operating Loss Carmy-Forward s0 s0 s0 50 SO ($441353) (SMBEIS) (SAST73) (S67B1) (S4TBESE) (SMOBE) (SAT0635) (SSO0GI) (8527,224) (S5S4698) (SSS1707) (S541766) (S525561) (S50.133) (S594,164) (SHOBADT)  (5274025) 0 s0 0 s0 0 s0 0
Operating Loss Carry-Forward, Ending Baiance $1763818 4859649  $6547.626 7383551 $8223857 $8420978 ST.079626 STS3006 S7073833 6606652 $6,127,996 95650348 SS187713 SAGET079 $4150.856 $I605.158 SI053451 $2511685 $1986124 $1476991 582 5274025 s0 50 s0 50 s0 50 s0 50
Taxable Income with Operating Loss Cary-Forward (State) s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 S0 SM2577  S624641  S632696  S6I6548  S617.300  $507783  S5T7989  $857911
Federal Tax Credit Benefit, if applicable:

Federal ITC (as generated) 5419512 s0 50 s0 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50
Federal PTC (as generated) s0 s0 50 s0 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50

Appicable Tax Credis, as generated $5419512 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Camy-Forward Scenario:

Federal Income Taxes Saved  (Paid), before ITCIPTC NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA N NA N NA N NA N NA N NA N NA
Tax Beneft Carry-Forward, Beginning Balance s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50

‘Addital Tax Benefit Camy-Forvar s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Utiization of Tax Beneft Cary-F s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Tax Benefit Carry-Forward, Ending Balance s0 s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 s s0 50 s0 50 s0 50 s0 50 s0 50
State Tax Crodit Benofts, I applicable:

State ITC (as generated) s0 s0 50 s0 s0 50 50 50 50 50 s0 50 50 50 s0 50 50 50 50 50 50 50 50 50 s0 50 50 50 s0 50

State PTC (as generated) s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50

Appicable Tax Credts, as generated s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50

‘Camy-Forwerd Scenario:

State Income Taxes Saved  (Paid), before ITCPTC NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA

Tax Beneft Carmy-Forward, Begining Balance s0 s0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

Additonl Tax Beneit Carry-Forward 50 s0 50 s0 50 50 s0 50 s0 50 s0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 s0 50 50 50

Uiiization of Tax Benefit Carry-Forward s0 s0 s0 50 50 50 50 50 50 50 s0 50 s0 50 50 50 50 50 50 50 s0 50 50 50 50 50 50 50 50 50

Tax Benefit Carry-Forward, Ending Balance s0 s0 s0 s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 50 s0 50 s0 50

Reserve Accounts:

Begiving Balance. s0 s0 S0 $10500  S21000  S31500  $42000  $52500  $63000  S73500  $B4000  S84500  $105000 s0 0 s0 s0 s0 s0 s0 s0 s s0 s0 s0 s s0 s0 s0 s s0
Debt Service Resarve s0 0 0 s0 s s0 s0 s0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 0 50
O8MMWorking Capital Reserve. s0 s0 s0 s0 s0 s0 s0 s0 0 s0 s s0 0 s0 0 s0 0 s0 0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0

i ) 10 s0 0 $10500 10500  $10500 10500  S10500  $1000  $10500  $10500  $10500  $10500 (8105000 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 0 50
0 o) 10 0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 0 s0 0 s0 0 s0 0 s0 0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0
i ) 10 s0 s0 s0 0 0 s0 s0 0 50 s0 50 s0 50 s0 50 s0 50 s0 50 0 50 s0 50 s0 50 0 50 s0 50 s0 50
i ) 10 0 s0 s0 s0 s0 s0 s0 s0 0 s0 0 s0 0 s0 0 s0 0 s0 0 s0 0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0
Decommissioning Reserve s0 s0 s0 s 0 s0 s0 s 50 s0 50 s0 50 0 50 0 50 0 50 0 50 s0 50 s0 50 0 50 s0 50 s0 50

Ending Balance s0 s0 $10500  S21000  S31500  $42000  $52500  S63000 73500  $84000  $94500  $105.000 s s0 0 s0 0 s0 s0 s0 s0 s0 s0 s s0 s0 s0 s0 s0 s0 s0

Interest on Reserves. s0 s105 s315 s525 5735 s945 S1155  §1385  S1575  S1785  S$1995 1050 s0 0 s0 0 s0 s0 s0 s0 s0 s0 s s0 s0 s0 s0 s0 s s0

Annual Contribuions to/(Liqudations of) Reserves 0 $10500 10500  $10500  $10500  $10500  S$10500  $10500  S10500  $10500  $10500 (81050001 0 50 0 50 0 50 0 50 0 50 s0 50 0 50 0 50 0 50
‘COE Data Tables. NeY. NPV NPV Range Min Rance Max
Calcuation of COE when tax benefits are "Caried Forward" 13922 13922 st13022 18 181

0 (56114507 100 (52737.178) 180 (83177
10 (52737478 (52737.178) 110 (52.396.969) 181 1.021 satoz1
2 764 680,764 120 (52.054.999) 182 65218
30 $410583 130 (51713.028) 83 90415
a0 7543907 140 (51371.058) 184 $133612
50 $10983.1 150 (51.029.088) 185 S167.809
60 $14.451.410 160 (5687.117) 186 $202,006
70 17913084 170 (5345.147) 187 5236203
8 521380433 180 (TN 63477 188 $270.400
%0 s2mars2 180 794 704 189 $304597
100 528315192 200 s680.764 190 5338794




|Complex Inputs for Deriving Total Project Capital Cost, if applicable

Sample inputs provided on this tab are illustrative only, all inputs must be provided and validated by the user.

Generation Equipment s BB Depreciation Classification
Wind Turbine Generator and Blades -year MACI
Tower -year MAC
SCADA -year MAC|
Cold Weather Package -year MAC|
FAA Lighting -year MAC|
Man-Lift -year MAC
Transportation fo Site 00 -year MAC
Sales Tax 00 -year MAC
Commi 00 -year MAC
-year MAC
-year MAC
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
placeholder $ -year MACRS
Total Generation Equipment Cost $0 #DIV/O!
Click Here to Return to Inputs Worksheet
Balance of Plant $ % E"g{’(’:’e fer Depreciation Classification
ilizati 100% -year MACR!
Site Survey o 15-year MACR!
Clear & Grub o 15-year MACR!
Site Preparation o 15-year MACR!
Access Roads -year MACRS
i -year MACRS
Wind Turbine Generator -year MACRS
ineeri -year MACRS
Sales Tax -year MACRS
&M Building o 15-year SL
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
-year MACRS
placeholder $ -year MACRS
Total Balance of Plant Cost $0 #DIV/O!
Click Here to Return to Inputs Worksheet
|interconnection $ iz 7{’:"‘* fer Depreciation Classification
-year SL
Transformer -year SL
WMetering -year SL
Utility System Improvements -year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
-year SL
placeholder -year SL
placeholder 5 -year SL
Total Interconnection Cost $0 #DIV/0!
Click Here to Return to Inputs Worksheet
Development Costs & Fee s % E”g{‘é’e for Depreciation Classification
Site Selection & 5 5-year MACRS
Site Cost 5-year MACR
‘Permitting 5-year MACR
5-year MACR
Resource Analysis 5-year MACR
Other Development Costs 5-year MACR
5-year MACR
5-year MACR




5-year MACRS
5-year MACR
5-year MACR
5-year MACR
5-year MACR
5-year MACR
5-year MACR
5-year MACR
5-year MACR
5-year MACR
5-year MACR
placeholder $0 100% 5-year MACR
Total Development Costs & Fees $0 #DIV/O!
Click Here to Return to Inputs Worksheet
|Reserves & Financing Costs $ AR Depreciation Classification
Lender Fee $0 Non-D
Interest During Construction $0 20-year SL
Other Equity & Debt Closing Costs $0 20-year SL
Initial Funding of Debt Service & Working CapitallO&M Reserves 0 Non-D
Total Installed Cost $0 #DIV/O!
Click Here to Return to Inputs Worksheet
[Total Project Costs. Depreciation Allocation
B $ Eligible for 7-year ¥
ost Category $ 5 Cost Category 5-year MACRS s 15-year MACRS 20-year MACRS S-year SL 15-year SL 20-year SL 39-year SL Non-Depreciable
Generation Equipment $0| _ #DIV/0! Generation Equipment S 30 30 50 30 30 30 S S
Balance of Plant S0 DIV/O! Balance of Plant $0 $0 $0 $0 $0 $0
tion S0 DIV/O! tion $0 $0 $0 $0 $0 $0
D Costs & Fee S0 DIVIO! Development Costs & Fee $0 $0 $0 $0 $0 $0
Reserves & Financing Costs $0 | #DIvior Reserves & Financing Costs 0 0 0 0 0 $0
Total Installed Cost so|  #DIvV/O! $0 $0 $0 $0 $0 $0 $0 $0 $0
Taxable Entity? (tums on/off ITC and depreciation input cells) Yes
Year-by-Year Inputs for Market Value of Production, if applicable contract start year ZOA
Bundled*
Project Year 2";";':;‘1’;::: third-party-owned (¢/kwh) host-owned third-party-owned Residual REC Price Assumption (¢/kWh)
(¢/kWh)
2025 1 2024 0.00
2026 2 2025 0.00
2027 2026 0.00
2028 2027 0.00
2029 2028 0.00
2030 2029 0.00
2031 7 2030 0.00
2032 8 2031 0.00
2033 9 2032 0.00
2034 2033 0.00
2035 2034 0.00
2036 2035 0.00
2037 - 2036 0.00
2038 0.50 2037 0.50
2039 1707 2038 050
2040 1751 2039 1652 1657 050
2041 1794 2040 1692 17.01 050
2042 1837 2041 1731 17.44 050
2003 1880 2042 1770 17.87 050
2044 1924 2043 1809 18.30 050
2045 .68 1968 2044 1849 1874 050
2046 2011 2045 1888 9.18 050
2047 2055 2046 1927 050
2048 2101 2047 1966 050
2049 2147 2048 2007 050
2050 2187 2049 2048 2097 050
2051 2187 2050 2092 2137 050
2052 . 2187 2051 2092 2137 050
2053 29 21.87 2187 2052 2092 2137 050
2054 30 21.87 2187 2053 2092 2137 050
* Includes energy. capacity & 2054 2092 2137 050
2055 2092 2137 050
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