Performance, Cost, Operating, Tax & Financing Inputs

Check Notes | | [Check Notes
Project Size and Units Input Value |Cost-Based Tariff Rate Structure Units Input Value RI REG-specific iti and
- Generator Nameplate Capacity W 9.999 Payment Duration for Cost-Based Incentive I vears I 20f[ 2] Category Unit Value
Net Capacity Factor, Yr 1 % 14.72%] % of Year-One Tariff Rate Escalated | % | 0.0% 2 | Tech N/A Solar
Production, Yr 1 kWh 12,895,620 Cost-Based Tariff Escalation Rate | % | 0.0%| 2 | Ownership Structure N/A third-party-owned
- [Annual Production Degradati % 05%
Project Useful Life years 0|2 [Forecasted Market Value of Production; applies after Incentive Expiration 2 D Cost SIW 20
Select Market Value Forecast | | Year-by-Year | | Bond Exp. for Decomm. (% of decomm. cost) % 2%)|
[Canital Costs Units Input Value T I |
I [Select Cost Level of Detail i 7 | [ | [Annual Property Tax Adjustment Factor % -
Click Here for Complex Input Worksheet ? Land Lease Escalation Factor % 2%
Generation Equipment $20,422,27
alance of Plant s [Federalincentives Units Input Value Total State ITC, over realization period s
$4,899,51 Select Cost-Based (ITC/Grant) or Performance-Based (PTC/REPI) Cost-Based CRDG-Related O8M Expense SIKWIyr -
Costs & Fee S Investment Tax Credit (ITC) or Cash Grant? TTC
eserves & Financing Costs $213,716 ITC or Cash Grant Amount % 40%) [Program Year Year 2025]
ITC utilization factor, if applicable % 100%
Total Installed Cost s $25,635,497.03|_7 ITC or Cash Grant B $7.842,152
Total Installed Cost SKW. 52,5542
Total Value of Grants (excl. pmtn lioof ITC. f applicable) s $1637.836 |7
Net Project Cost s 523,897,661 2
hm Project Cost SKW. 52,390
[Operations & Maintenance Units ‘Input Value Foderal Tax Benefits used as generated or carried forward? As Generated |2
Select Cost Level of Detail i 7
Fixed O&M Expense, Yr 1 ShW-yr $10.44] Federal Grants (Other than Section 1603) | S I so] 2]
Variable O&M Expense, Yr 1 ¢/kWh 0.00 Federal Grants Treated as Taxable Income? | | Yes ||
[O&M Cost Inflation, initial period % 3.0%
Initial Period ends last day of year 1 [StateIncentives Units Input Value
O&M Cost Inflation, thereafter % 3.0%] Select Cost-Based (ITC) or Based (PTC/Cash Pmt) Neither 2
Insurance, Yr 1 (% of Total Cost) % 0,657
Insurance, Yr 1 (8) (Provided for reference) s s166.421[ 2
Project Management Yr 1 Sivr $21,400.00] 2
Property Tax or PILOT SKW s5.00[ 2
Annual Property Tax Adjustment Factor % 0% 2
Land Lease Shyr 53213702
[Non-O&M OpEx Escalation % 20%|[ 2
7
F Financing Units Input Value
Construction Period [ months | o2 ]
[Interest Rate (Annual) | % | 0.0%) 7 |
[Interest During Constructi | $ | so| 7 | Total State Grants (or Rebates) T B T $1,799,820
|State Grants Treated as Taxable Income? | | Yes ?
[Permanent Financing Units Input Value
% Debt (% of hard costs) (morigage-style amort.) % 77 [ apital During E.g_Gearbox or Blade
Debt Term years 1 ? st Equipment year 2] 2
Interest Rate on Term Debt % 6.96%| 7 st Cost ($ in year replaced) SKW s21[ 2
Lender's Fee (% of total borrowing) % 20%|[ 2 nd Equipment year 22
[Required Minimum Annual DSCR 1.00]|_7 nd f Cost (8 in year replaced) SKW sof 2
[ Actual Minimum DSCR, occurs in — Year 15 1.00][ 2 rd Equipment year 22
[Minimum DSCR Check Cell (If Fail," read note ==>) _| Pass/Fail 7 rd Cost (S in year replaced) SKW. sof 2
- Required Average DSCR 1.25] 7 th Equipment year 22
Actual Average DSCR 125| 7 th Cost (§ in year replaced) SIKW sof[ 2
I |Average DSCR Check Cell (If *Fail." read note ==>) Pass/Fail 7
% Equity (% hard costs) (soft costs also equity funded) 58%]|[ 7 Reserves Funded from Operations Units Input Value ]
I [Target After-Tax Equity IRR 10.025%| 2 I'u i Reserve
[Weighted Average Cost of Capital (WACC) 7.374847%] 2 |Fund from Operations or Salvage Value? | Operations =]
I [Other Closing Costs so|[ 7 |[Reserve | S | soj 2
[Summary of Sources of Funding for Total Installed C Tnitial Funding of Reserve Accounts Units Input Vaive |
enior Debt (funds portion of hard costs) $10,208.341 Debt Service Reserve
quity (funds balance of hard costs + all soft costs) 320 2 [ |# of months of Debt Service T ‘months I o]
| Total Value of Grants ? Initial Debt Service Reserve | S | so| 2 |
[Total Installed Cost 2 0&M Reserve/Working Capital
I |# of months of O&M Expense | months [ o2
Units Input Value Initial O&M and WC Reserve | S | sl 7|
Is owner a taxable entity? I Yes ? N [interest on All Reserves [ % [ 2.0%| 2 |
Federal Income Tax Rate | % 21.0%|_7
Federal Tax Benefits used as generated or carried forward? As Generated 7 [Depreciation Aliocation Input Values
State Income Tax Rate % 9.00%|| 7 Federal Bonus iati No T
State Tax Benefits used as generated o carried forward! As Generated 7 - I |
E@cuve Income Tax Rate % 7
tion Allocation see table = 7 [Allocation of Costs 5-vear MACRS 7-vear MACRS 15-year MACRS 20-vear MACRS 5-vear SL 15-year SL 20-vear SL 39vearSL_| Non-D: bi
Generation Equipment 96.0% 0.0% 20% 0.0% 0.0% 0.0% 2.0% 0.0% 0.0% 2
alance of Plant 50.0% 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 0.0% 0.0% ?
0.0% 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 2
Costs & Fee 80.0% 0.0% 0.0% 0.0% 0.0% 5.0% 5.0% 0.0% 10.0% 2
Reserves & Financing Costs 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 50.0% ?

Unit Definitions
(kW) Kilowatt — a standard measure of electrical capacity, equal to 1000 Wats.

(kW) kilowatt hour — a standard measure of electrical output. A 1 kW generator operating at rated capacity for one hour will produce 1 kWh of electricity.
(8/KW-yr) — an annual expense (or revenue) based on generator capacity

()~ All CREST model values are in nominal dollars

(¢/kWh) ~cents per kilowatt hour

(%)~ an input with units expressed as a percent

(vears or year) ~ an input applicable to a specified duration or project year

(8/yr) ~ inputs measured in dollars and applied annually

(months) ~designates the number of months to which an input applies

Pass/Fail - denotes whether the two debt service coverage ratio tests have passed or failed.




Summary Results

Results of multiple scenarios may be compared here by using the "copy” and "paste special - values" feature to transfer values from column D to columns F through O

Outputs Summary

Press F9 each time inputs are changed to ensure completion of the COE calculation.
When "#N/A" appears, press "F9" in the upper row on your keyboard to complete the calculation.
It may be necessary to press F9 more than once. See note for details.

Paste Results of Multiple Model Runs Below

Year-One Cost of Energy (COE)
Annual Escalation of Year-One COE
Percentage of Tariff Escalated

Does modeled project meet average DSCR

Does modeled project meet minimum DSCR requirements?

Did you confirm that all minimum required inputs have green check cells?

Current Model Run

17.45

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[insert Scenario Name]

linsert Scenario Name]

[Equivalent Nominal Levelized Tariff Rate EhWh | 17.45
Inputs Summary

Generator Nameplate Capacity W 9,999
Net Capacity Factor, Yr 1 % 14.7%
Payment Duration for Cost-Based Incentive Years 20
Net Project Cost s $23,897,661
Net Project Cost SKw $2,390
% Equity (% hard costs) (soft costs also equity funded) % 58%
Target After-Tax Equity IRR % 10.03%
9% Debt (% of hard costs) (mortgage-style amort) % 42%
Interest Rate on Term Debt % 6.96%

Is owner a taxable entity? Yes
Type of Federal Incentive Assumed Cost-Based
Tax Credit Based or Cash Based? mc
Other Grants or Rebates Yes

Notes: (Users may enter descriptive text about their model run)




|Annual Project Cash Flows, Returns & Other Metrics

Federal Tax State Tax
Tariff or Market Operating Pre-Tax  Federal Taxable State Taxable Benefit/ Benefit/ After Tax Cash Cumulative Cash After Tax Debt
Project Value Revenue Expenses  Debt Service  Reserves  Cash Flow Income Income (Liability) (Liability) Flow Flow IRR Service
Year ¢/kWh $ $ $ $ $ $ $ $ $ $ $ % Coverage |
0 ($13,689,320) ($13,689,320)
1 17.45 $2,250,286 (8660,076) (81,118,059) $0 $472,151 (82,605,660) ($2,605,660) $8,389,341 $234,509 $9,096,001 (84,593,319) -33.55% 1.42
2 17.45 $2,239,244 (8673,391) (81,118,059) ($20,998 $426,796 (84,758,019) ($4,758,019) $999,184 $428,222 $1,854,202 (82,739,117) -17.20% 1.38
3 17.45 $2,228,469 ($687,004) ($1,118,059) ($20,998 $402,408 ($2,624,639) ($2,624,639) $551,174 $236,217 $1,189,799 ($1,549,318) -8.41% 1.36
4 17.45 $2,217,750 (8700,922) (81,118,059) ($20,99: $377,771 (81,339,399) ($1,339,399) $281,274 $120,546 $779,591 ($769,727) -3.73% 1.34
5 17.45 $2,207,086 ($715,151) ($1,118,059) ($20,99: $352,878 ($1,326,922) ($1,326,922) $278,654 $119,423 $750,955 ($18,773) -0.08% 1.32
6 17.45 $2,196,478 (8729,699) (81,118,059) ($20,99: $327,722 (8356,668) ($356,668) $74,900 $32,100 $434,722 $415,949 1.66% 1.29
7 17.45 $2,185925  ($744,574)  ($1,118,059)  ($20,99! $302,295 $614,620 $614,620 ($117,454) ($55,316) $129,525 $545,474 2.13% 127
8 17.45 $2,175,427 (8759,782) (81,118,059) ($20,998 $276,589 $631,386 $631,386 (8120,658) (856,825) $99,106 $644,580 2.46% 1.25
9 17.45 $2,164,984  ($775331)  ($1,118,059)  ($20,99 $250,595 $650,787 $650,787 ($124,365) ($58,571) $67,659 $712,239 2.67% 122
10 17.45 $2,154,594 (8791,230) (81,118,059) ($20,998 $224,307 $673,125 $673,125 (8128,634) (860,581) $35,092 $747,331 2.78% 1.20
11 17.45 $2,144,259  ($807,487)  ($1,118,059)  ($20,998 $197,715 $698,472 $698,472 ($133,478) ($62,862) $1,375 $748,706 2.78% 1.18
12 17.45 $2,131,668 (8824,110) (81,118,059) $0 $189,499 $683,303 $683,303 (8130,579) (861,497) ($2,577) $746,129 2.78% 1.17
13 17.45 $2,118920  ($841,107)  ($1,118,059) $0 $159,754 $687,787 $687,787 ($131,436) ($61,901) ($33,583) $712,546 2.68% 114
14 17.45 $2,108,326 (8858,488) (81,118,059) $0 $131,779 $750,324 $750,324 (8143,387) (867,529) (879,137) $633,409 2.46% 1.12
15 17.45 $2,097,784 ($876,261) ($1,118,059) $0 $103,465 $806,128 $806,128 ($154,051) ($72,552) ($123,138) $510,271 2.10% 1.09
16 17.45 $2,087,295 (8894,435) $0 $0 $1,192,860 $998,562 $998,562 (8190,825) (889,871) $912,165 $1,422,435 4.17% N/A
17 17.45 $2,076,859 ($913,020) $0 $0 $1,163,839 $1,129,935 $1,129,935 ($215,931) ($101,694) $846,214 $2,268,649 5.39% N/A
18 17.45 $2,066,474 (8932,026) $0 $0 $1,134,449 $1,112,640 $1,112,640 ($212,626) ($100,138) $821,686 $3,090,335 6.26% N/A
19 17.45 $2,056,142 ($951,462) $0 $0 $1,104,680 $1,082,872 $1,082,872 ($206,937) ($97,458) $800,285 $3,890,620 6.91% N/A
20 17.45 $2,045,861 (8971,338) $0 $0 $1,074,523 $1,052,714 $1,052,714 ($201,174) (894,744) $778,605 $4,669,226 7.42% N/A
21 19.68 $2,295,443 ($991,665) $0 $0 $1,303,777 $1,292,873 $1,292,873 ($247,068) ($116,359) $940,351 $5,609,576 7.92% N/A
22 20.11 $2,334,427  ($1,012,454) $0 $0 $1,321,972 $1,321,972 $1,321,972 (8252,629) ($118,978) $950,366 $6,559,942 8.32% N/A
23 20.55 $2,373,808  ($1,033,715) $0 $0 $1,340,093 $1,340,093 $1,340,093 ($256,092) ($120,608) $963,393 $7,523,335 8.67% N/A
24 21.01 $2,414,214  ($1,055,460) $0 $0 $1,358,754 $1,358,754 $1,358,754 (8259,658) ($122,288) $976,808 $8,500,143 8.95% N/A
25 2147 $2,455,211  ($1,077,700) $0 $0 $1,377,512 $1,377,512 $1,377,512 ($263,243) ($123,976) $990,293 $9,490,437 9.20% N/A
26 21.87 $2,488,378  ($1,100,446) $0 $0 $1,387,932 $1,387,932 $1,387,932 (5265,234) ($124,914) $997,785 $10,488,221 9.41% N/A
27 21.87 $2,475,936  ($1,123,710) $0 $0 $1,352,226 $1,352,226 $1,352,226 ($258,410) ($121,700) $972,115 $11,460,336 9.59% N/A
28 21.87 $2,463,556  ($1,147,506) $0 $0 $1,316,051 $1,316,051 $1,316,051 (8251,497) ($118,445) $946,109 $12,406,445 9.73% N/A
29 21.87 $2,451,239  ($1,171,845) $0 $0 $1,279,394 $1,279,394 $1,279,394 ($244,492) ($115,145) $919,756 $13,326,201 9.86% N/A
30 21.87 $2,438,982  ($1,196,740) $0 $0 $1,242,242 $1,242,242 $1,242,242 (8237,392) ($111,802) $893,048 $14,219,249 9.96% N/A
20,000,000 .
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$15,000,000 Expenses + Cash Obligations
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cop

ProjectContract Year wnits o 1 2 3 4 5 6 7 8 s 10 B 12 g 1" s 1 7 18 o 2 2 2 S 2 2 2 27 E) E E
Production Degradation Factor 1.00 0995 099 0985 0980 0975 0970 0966 0961 0956 0951 0946 0942 0937 0932 0928 092 0918 0914 0909 0905 0900 089 0891 0887 0882 0878 0873 0869 0865
Production Jawn 12895620 12831142 12766986 12703152 12639635 12576433 12513555 12450988 12388733 1232789 12265155 12203829 12142810 12082006 12021686 11961577 11801760 11842260 11783048 11724134 11665513 11607185 11549150 11491404 11433847 11376777 11319893 11263294 11208977 11150943

ato & Cash Incentives
Tarif Rate Escalator, f appicable: 1.00 1,000 1,000 1,000 1.000 1.000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1,000 1000 1.000 1000
Federal PBI Escalator, f appicable 100 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000
State PBI Escalaor, i applcable 1.00 1,020 1.040 1.061 1.082 1104 1126 1149 1172 1195 1219 1243 1.268 1204 1319 1346 1973 1,400 1.428 1,457 1.486 1516 1546 1577 1608 1641 1673 1707 1741 1776
Tarif Rate (Fixed Portion) R 100% 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 1745 000 000 000 000 000 000 000 000 000 000

Tarif Rate (Escalating Portion) erAn 0% 200 200 200 200 200 200 200 000 200 000 200 000 200 000 200 000 200 000 200 000 200 200 000 000 200 000 200 000 200 000

Tt Rte (Tota) R 17.45 17.45 17.45 17.45 17.45 17.45 17.45 17.45 17.45 17.45 17.45 1745 17.45 1745 17.45 17.45 17.45 1745 17.45 17.45 000 000 000 000 000 000 000 000 000 000

Revenve from Tarif s 5225028  §2299034 $2227839 $2216700 S2205616  $2134588 S2183615 S2.172697 $2161834 S2151025 S$2140270 S2.129568 $2.118920 $2108326 S2007784 S$2,087295 S$2076859 S2066474 $2086142 2045861 0 s0 0 s0 50 s0 0 s0 0 s0
PoskTarl Maret Vb o Procucton 2 1968 2011 2085 2101 2147 2187 2187 2187 2187 2187
arket Re s 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 S0 $2205443 $2334427 S2IT3B08 2414214 2455211 S248B3TB S2ATSOI $2463556 $2451239 $2433982
m«-\cmmemmm 2 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
Federal Cash nc s 0 0 50 0 0 0 0 s0 50 s0 0 s0 0 0 50 50 0 0 0 0 s0 0
S Coon oeniv Rt R 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
State Cash Incertive s 50 0 0 50 50 50 0 50 50 s0 50 50 0 s0 0 50 50 s0 50 50 50 s0 50 50 0 50 0 50 0 50
eserve Accounts s 50 5210 5630 51,050 51470 51690 s2310 _ s2730 _ s3is0 53570 o 52100 S0 50 50 50 50 50 50 50 50 50 S0 50 50 50 50 s0 50 s0

Projoct Rovenue, All Sources. s $2250285  §2239.204  $2228469  $2217750  $2207086  $2196478  §2185925 $2175427 $2164984 $2154504 $2144259 $2,131668 $2,118920 $2108326 $2007,784 S$2,087295 $2076859 $2066474 $2056142 S2045861 $2295443 $2334421 $2373808 $2414214 $2455211 S2488378 $2475936 S2463556 $2451239  $2,438982
Projoct Expenses
O&M Inflation Factor 100 10300 1.0609 1.0027 1.1255 1.1593 1.1041 12200 12668 1348 13439 1382 14288 14685 15126 1880 16047 16528 17024 17595 18061 18603 19161 10786 2038 2003 21566 22213 22879 23666

Non-O&M Iflation Factor 100 102 104 108 108 110 113 115 117 120 122 124 127 129 132 135 137 1.40 143 146 149 152 155 158 161 164 167 171 174 178
Fired O&M Expense s ($104390)  (S107521)  (SMOTAT)  (S114069)  (S117491)  (S121016)  (S124647) (§1283%6) (5132238) ($136205) (S140291) (§144500) (S148835) (S153300) (SISTE99) (S162636) (SI67S15) (S172540) (SITI7IE) (S183048) (S18BSI9)  (§194195) (5200021) (§208022) ($212202) (S218.569) (5225126) (S231879) (5238836)  (5246.001)
Variable O&M Expense s s0 s0
Insurance s (S168421)  ($169749)  (S173,144)  (S176807)  ($180140)  (S183742)  (SIBTAIT) (§19166) (5194983) ($198889) (5202866) (s206924) (5211062) (S215283) (S219589) (S223981) (S22B460) (§203030) (S297690) ($242444) ($247293) (§252200) (S257284) (§262420) (SI67678) (S273031) (S2784%2) (G264062) (§289743) (5295538)

+ Administration s (521,400 (521828) _(522265) __(522710) __(s23.164) _(523627) __($24.100) _(824562) _($25074) (25575 __(s26.086) _(s26)608) _(s27.140) _(527683) _(528237) _(s28802) _(s20.378) (520065 _($30564) _(31.176) _(s31.790) (832435 _(533084) _(593746) __($34.421) _(s35100) _(s35811) _(§36507) _(§37258) (538003
Land Lease s ($321370) __($307,707) __(5334.353) __($341040) __(S347.861) __(s354818) _(S361015) _(5360,153) _($3765%6) _(§364.067) _(§391.748) _(3399583) _(SA07575) _(8415726) _($424,041) _(5432622) _(8441172) _(3449.995) _($458995) _(5468,175) _(S477539) _(5487089) _(5496,831) _($506768) _(S516.903) _(3527.241) _($537,786) _(8548542) _($859,513) _(5670,703)
Total Operating Expenses. s (5660,076)  (S673301)  (S687.004)  (5700922)  (STI5151)  (5720,699)  (ST4A574) (§759782) (5775331) (§791.230) (SBOTA8T) ($824,110) (5841107) (S858.488) (S676.261) (s894,435) (s913020) ($932026) (5951.62) (S971,338) ($991.665) (51012454 (51,033715) ($1,055.460) ($1.077,700) ($1,100,446) (51,123,710) (1,147.506) (S1,171,845) ($1,196,740)
(oo ool (Swnood (STeem) (sis (Emew) (S (T (TSI (o2 @ gwene) (el e sy (e (oo @mow) s i) (916 L0z (0TI (oS (L0770 (SLibAe) (S1237I0) (1147806 (5171048 (81156740
Total Operating Expenses (SWh) R (55.12) (55.25) ($5.38) ($5.52) ($5.66) ($5.80) ($695) (8610 ($626 (8642 (658 (8675 (S99 (.01 (729 (5748 (76 (5767 ($807) (8828  (S850) (8872  (s895 (8978 (5943  (3967) 10, 1046 (31075
EBITDA (Operating Income) s $1590210 1565853 S1541465  S1516828  $1491035  S1466770 1441352 1415645 1389652 $1363364 $136772 ST S1277813 $1249838 $1221524  $1,192.860 S1163839 $1134440 $1104680 S1074523 ST $1321972 S1340003 SI3BTS4 SLATSIZ $1367.032 $1352226 $1316051 $1279.34  $1.22.262
Avg.DSCR  MinDSCR

Annual Debt Service Coverage Ratio 1.25 1.09 142 1.38 136 134 132 129 127 1.25 122 1.20 118 117 114 112 109 NA A NA A NA A Na A na A Na A NA I na

Miimum DSSCR Year Year 15
(ST10500)  (s6820%)  (5651898)  ($619.49)  (S5ATAT)  (SST617)  (SSOTO08) (S465436) ($420007) (S371.416) (S310.443) (S263851) ($204300) (§140790) _(STOT63) s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0

‘Oporating Income Aftr Intorest Expense Sa7oett 883617  $899566  $97379  $907,194 919162  $933443  $950200  $969.645  $991.948 $1017.320 $1043707 $1073423 $1,109,048 $1,148761 $1192860 $1163839 $1134.649 $1,104680 $1074523 STI0377T $1321972 $1340083 $138754 STLATTS12 $1387.032 1352226 $1316051 $1.279.394  $1242282
Repayment of Loan Principal (407460)  (s435823)  ($466,161)  (S498610)  ($593318)  (S570442)  (S61010) (S652623) ($69B052) ($746.643) (ST9BEE) (3854208) (S913669) (§977.269) (1045296 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
(Contibutions to), and Liquidation of, Reserve Accounts S0 (S20998)  (52099)  (520998)  (520998)  (520998)  (520998)  (520998) (520998) (5209%8)  (520998) $200.970 50 50 s0 50 50 50 50 50 50 50 s0 50 s0 50 50 50 s0 50

ajr s0 s0 s0 s0 s0 s0 s0 S0 s0 (520079 s0 S0 s0 S0 s0 S0 s0 S0 s0 S0 s0 S0 s0 S0 s0 so

Pro-Tax Cash Flow to Eauitv SaT2151 26796 SA2408  Sa7ia7i  SIaave  Sa722 | Sa2295  S26SE)  S250505  §224307  SI97715  $189.499 150754  $131779  $103465 $T134449 S1104680 $1074523 S1303777 $1321972 $1340093 $138754 SIAT7512 S1387932 $1352226 1316051 $1279304  $1242242

Project Cash Flows.
Equity Investment. (13,689,320 s0 s0 s0 s0 50 50 s0 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Equty 472,151 42679 402408 Sri7ri o878 327720 02295 27689 250505 204307 197715 189499 159754 131779 103465 1192860 116383 1134449 1104680 1074523 1303777 1321972 1340093 1356754 1377512 135703 1352226 1316051 1219304 1242242

Net Pre-Tax Cash Flow to Equity (136893201 | S472151 | S426796 02408 | SIT7771 | S352678 | S327722 | S302295 | 5276569 S250.595 | 5224307 | S197715  $189.499  $150.754 | S131779  S103465 §1.192860 $1163839 S1134.443 ST104680 S1074523 1303777 $1321972 S1340093 ST36754 1377512 $1387932 $1352226 S1316.051 S1279.394 1242242
Runnina IR (Cash Oniv) 966% -a05% “64.5% 52.1% 2.9% “36.1% 0% 269%  2ar% % 5 e 9% 64 P an 24% aw 06% 0.1% 06% 1% 1.6% o5 2% 28%
Deoreciation Exoensa (Federall (S53.485271)  (S5641636) (SI514205 (S2206778) (S2234116) (S1275830)  (SM8E23 (SMAE) (SHAASH (SHEA2D) (SHAESH (SIR0ADH  (SIS6IG (SIETA)  (SM2632) (S194208)  (SI3904)  (S21800)  (S20.800) (520809 (5109041 s0 s0 s0 s0 s0 s0 s0 s0 s0

(53485271)  (S5641636) (S3514205 (52206778) (S2234116) (S1275830) (S31a823) (SMAA2N (SMBAS) (5318A20) (S18856) (SIR0A0M)  (SIBS6I6)  (SI67O4)  (S2632) (S104208)  (S33004) (S21600) (S21800) (5218000 (5109041 0 s0 so s0 so s0 0 s0 so

Taxable Income (Foderall. cerating loss used as aeneraled (26050601 (547500191 (52624609 (S139399) (51326.922) (5356608  S614620 8631386  S50787  SA7A126 | S698472 | SGABA0D  SGA7787 | S760324  SA0G.128  SO9AA2 1120935 §1112640 SIO0NA72 S1052714 1292873 S1321972 S1340093 SIAGA754 STATTE2  STOATON2 S1352226 S1ATAOS1  $1279994  §1242242

Taxable Income (State). overatinaloss used as aenerated (26056601 (47580191 (S2624639) (51339309 (S1326.922) (5356668  S614620  SG31386  SSO7E7  S73125  S69R4T2  SGEBA0S  SGBVTE  S7SO24  SB0B.128  SGBSAZ 1129935 S1112640 S10B2872 S10S2714 SI292873 S$1321872 $1340083 S1754 SLATTSI2 SLITOR $1352226 S1M6051 $1279.394 §1242202
(26056601 (47580191 (S2624639) (51339309 (S1326.922) (5356668  S614620  SG31386  SS07E7  S7A25  S69B4T2  SGEGA0  SGETE  S7HO24  SE0B128  SOOBSA2 1129935 S1112640 S10B2872 ST0S2714 SI292873 S$1321972 S1340083 SI6754 SIATTSIZ SIITOR $1352226 SIAM6051 $1279.394  §1242202
(26056601 (47500191 (52624639 (51319399) (S1326.922) (5356668  S614620 631386  SS0787  SA7A126  Se9R472  SGHBA03  SGR77A7 S04 SA0GA28  SOASA2 1120935 S1112640 S102672 S1052714 S1292873 S1G21972 S1M0093 S1ASE7S4 SIATTS12 SLIATOR2 $1352226 S1MMGOS1 $1279.994 $1242242

Federal Income Taxes Saved  (Paid), before ITCIPTC U e ST SR GG SAGD S17A (SO SDASS (SEAGN) S04 (UOTS) S04 W) S1SA05) (0 (@IS0 (26 @069 (LU G470 (R26%) (@500 (G (@609 () (OSAT0) (@SAT) (G4 (255
State Income Taxes Saved / (Paid),before ITCPTC A0 MIBZI 627 S SUBAD S0 (RO (RGN  GMGT)  (WSS) G (61 0100 G0 (A (WED GUIGH (00D G4 G479 (116 GBI C0Ge) () GEAT GEASH) G0 (Grieas 115 611D
Cash Benefitof Federal ITC, Cash Grant, or PTC soi s0 s0 s0 s0 50 s0 50 s0 50 50 s0 50 50 50 s0 50 s0 50 50 50 s0 50 50 50 s0
Cash Benef of State ITC andlor PTC s0 s0 s0 s0 s0 s0 s0 S0 s0 S0 s0 S0 g S0 s0 S0 s0 5 s0 S0 s0 50 50 S0 s0 S0 s0 S0 s0 5
AfterTax C: to Equity EST) Sameo  seMzz ST STosl  smoss  sea  sewms  wmue  Swew  gm sts o) (uew ) (e szl sekeau 800285 $778605  $940,351 0366 $963,393 so%0z03 SoTzits sweie soiose

336% - 21% 25% 27% 28% 28% 28% 27% % 21% 42% 5.4% 6.3% 69% 7.4% 7.9% 8.3% 87% 4% 9.7% 0.9%
Simple Payback (e (ormim Sisewy  Germ ey sias S5 SHGATA SOUSO  STIZZD ST SHGTOS  SGTO  STIZM SN0 SHOZI S0 SO SN0 SIEOGD $40020 SIBTE $630942 §7523308 SO500H3 S90045T Wemb— tesm
Simple Payback Year 6
Supporting Calculations.

Dobt Service:

Deb Sizing (Defined Capital Structure Method)

Installed Cost (excluing cost of financing) 23683945

ined Deb-{o-Total-Capital %
Size of Deb (incuing lenders fee) 0208 341
Loan Repayment
‘Strctured Debi Service Payment - (51118059) (§1118059) (S1118050) (§1118059) (S1.118059) (51.118058) (§1.118059) (51118059 (51.118059) (S1.118.050) (S1.118.059) ($1.118059) (§1.118059) (51.118.059) ($1.118.050) s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0
Interest - (S710599)  (3682236)  (S651898)  (S619.449)  (S584741)  (S547617)  (SH07.00B) (S465436) (S420007) (SI71.416) (5319443 (S263851) (5204300) (S140790)  (§72.763) 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Principal - (SI07460) (8435823 (SIS (S4986T0) (55 (S570442)  (SG10150) (SG52623) (SAGBOSD) (S746643) (STOBG16) (SA54208) (SO1IG60) (ST7260) (S1045296) s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0 s0
n Amortization
Beginring Balance - 10208341 0800880 9365057  G9RE96 8400206 TS0 7296526  GEAGTS  GOITSS 530701 4SE0058  G790442 200623 2022565 1045296 E - E - E - E - E - E - E - E
Drawdowns. 10,208,341 - - - - - - - - - B - B - B - - - - - - - - - - - - - -
Principal Repaymerts - (S407460)  (5435673)  (5466161)  (S49B610)  ($533318)  (S570442)  (S61010)  (SG52623) (S6UBOS?) (STAB6A3) (ST98616) (SG5A208)  (S913669) (SOT7.260) (1.045296) s0 s s0 s s0 s s0 s s0 s0 s0 s0 s0 s0 s0
Ending Balance ORI AANAD | 9%n0ST  RARASS | AANJRR  TARAGRR | 7296 RARRWTS  ROW7AR | SAIST0N  ARASNSE  ATM0AI  2GR73 2005 104509 3 5 3 5 3 5 3 5 3 5 3 5 - - - =

Federal Depreciatir Projoct Cost Allocation
ProjectiContract Year Before. % After 0 1 2 3 4 5 6 7 8 ] 10 " 2 13 " 15 16 ” 18 19 2 21 2 2 2 2 2 27 » 20 0
Depreciation Schedules, Half-Year Convention Adusiments

516,594,897 3200 11.52% o, 0.00% 0.00% 0.00% 0.00% 000%  000% 000%  000% 0.00% 0.00% 000%  000% 000%  0.00% 000%  0.00%

7 Year MACRS 20.49% 446% 0.00% 0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%
15 Year MACRS $345,727 9.50° 5.90% 5.90% 5.90% 5.90% 295% 000%  0.00% 000%  000% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%
0 Yerhacrs 50 7229 % 452% 446% 446% 446% 4d6%  4d6%  4d6%  446% 446 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

s0 2000%  2000% 0.00% 0.00% 0.00% 0.00% 00% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

Tovemrst 84147171 667% 667% 667% 6.66% 6.66% 333% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%
20 Year SL 436,176 500% 5.00% 5.00% 5.00% 5.00% 5.00% 500%  500% 500% 5 0.00% o, 000% o, 000% o, 000% o,

39 Year SU s0 128% 256% 256% 256% 256% 256% 256% 256%  256% 256%  256% 256% 256% 256%  256% 2560%  256% 2560%  256%
Bonus Depreciation s0 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 00% 000%  0.00% 000%  0.00% 0.00% 0.00% 000%  0.00% 000%  0.00% 000%  0.00%

5106858 s 590449
Unadjusted Adjusted

Projoct Cost Basis 25535497 100% 521614421

oK oK oK

Adistment o Cost Basis for ITC & Nontaxable Grants  $3.921,076
Annual Deprec stalltion
Total Project Cost, adj for [TC/Gran f appicable check
5 Year MACRS $16,594 897 $3318979  §5310367 $3185220 $1911732  $1911732  $955866 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
7 Year MACRS 50 0 s0 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
15 Year MACRS 345,727 $17,288 $32844  $29560  §$26621  §23958 21530 $20398  S20398  §$2043  $20398  $20432  S203%8  $20432 20398  §20432  $10199 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0
2 YasrhacRs 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 50

sL 50 0 50 50 s0 50 s0 50 s0 0 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Soverst $4,147,171 $138101  S276616  $276616  S276s1  S276616  S276s16  S2766l6  S276EN6  S276s1  S76615  S276616  S26202  §276202  S276202 276202 138101 50 s0 s0 50 s0 50 s0 50 s0 50 s0 50 s0
20 Yoar SL 436,176 10904 21803 $21800  $21808  §21809  $21800  $21800  $2180  $21809  S21809  $21809  $21809  $21800 21800  §21809  $21809  $21808  $21809  S20809  S21809  $10904 s0 50 s0 50 s0 50 s0 50 s0
vaarsL 0 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 s0 50 s0 50 50 50 s0 50 s0 50 s0

nus Depreciation 0 50 50 50 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Total 21614421 OK

Annual Depreciation Expense, R
5t Replacement 5209979 0 0 50 0 50 50 0 s0 0 s0 50 29979 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 50 s0 50 s0
Depreciation Timing 0 0 o 0 0 0 o o o o o 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 7 18 19

50 50 50 50 50 50 0 s0 50 s0 S0 $41995  $67193 40316 $24190  $24190  $12085 s0 50 s0 50 s0 50 s0 0 s0 0 s0 0 s0
2nd Replacement 50 50 50 50 0 50 50 50 s0 50 s0 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Depreciation Timing o o o o o o o [ o [ o o o [ o [ o [ o o 0 o o o o o o o o o

50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 s0 50 50 50 50 50 50 50 50 50 50

50 50 50 50 0 50 50 0 s0 50 s0 0 s0 50 s0 50 s0 50 s0 50 s0 0 s0 50 s0 0 s0 50 s0 50 s0

Depreciation Timing 0 0 0 0 0 0 0 o 0 o 0 o 0 o 0 o 0 [ 0 o o o o o o o o o o o
50 50 50 50 50 50 50 s0 0 50 50 s0 50 s0 0 s0 0 s0 50 s0 50 s0 50 s0 50 s0 50 s0 0 s0

ith Replacement 50 50 50 50 50 50 50 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0

Depreciation Timing o o o o o o o o o o o o o [ o o o [ o [ 0 o 0 [ 0 [ 0 [ 0 [



50 50 £ £ 50 £ £ 0 50 B £ 0 £ 0 £ £ £ B £ 50 £ £ £ 0 £ 5 £ 50 £ 50
Anusl Depreciaton Expense (Federal) $485271 SN $3514205  S2296778  S2204016  SIZSEN  SIBAD  SI1BE)  SaIBAS  SIIBE5  SOMBESH  SI60AD4  SaBSEI  SIGT2  SUZER  S194298 SR04 S09  S21800 521800 10904 0 50 5 5 50 50 50 50 50
Al Depreciation Benef (Federa) ST3907  SI1847a4 SO0 S60T20  SAGai6e  S67024  S66953 SO0  SG5060  S90953  SOG00  S7S6ES  SA0984 753 STIOD  SADBD)  S120  SAS0  SASED  SASE0 82200 50 5 50 50 50 50 50 50 50
State Depreciation: Project Cost Allocation
ProjectConiract Year Before Atter 0 ' 2 3 4 5 6 i s B 0 " 2 11 4 15 ® w ® 19 2 2 2 = % P » z = = EY
Depreciation Schedules, Hal-Year Convention Adsiments _ Alocation  Adustmerts
5Year MACRS Stogosseolll 77% ] $16.594597 wo0%  do% 12k ns%  1sm s76% 0% 000%  000%  000% 000  000%  000% 00  000%  000% 000  000%  000%  000% 000  000%  000%  00%  000%  000%  000%  000%  000%  0.00%
7 Year MACRS % 0 142 26049 A tzaw [ sz B9 445%  000%  000% 00D  000%  000%  000%  000%  000%  0O0%  000%  000%  000% 00N  000%  000%  O00%  00D%  000%  000%  000%  000%  0.00%
15 Year MACRS 408,445 2% w5727 so0% as0% [ 70% 693% s23% So  S90%  SS1% 5% 591  SS0%  591%  S90%  S91%  295%  000%  000%  000%  000% 00  000%  000%  000%  000%  000%  000%  000%  000%  0.00%
20 Year MACRS ) o $0 375 722 666% 618 s71% Sa0% 48N AS 4d6% 445K 446%  AdS%  446%  446%  AdS% 4% 4AB%  4do%  Ado%  446%  223%  000% OO 00D%  000%  000%  0OD%  000%  000%  000%
5Yearst 50 o% 50 000%  2000%  000%  2000%  2000%  1000% 0%  000%  000%  000% OO0  000%  000%  00%  000%  000%  000%  000%  000%  000% 000  000%  000%  O00%  000%  000%  000%  000%  000%  0.00%
15 YearsL A 30 [ 667 [ 6o7% [ 6™ 66TA  G6T%  G6™ 66T 666%  66%  666%  666% 3%  000%  000%  000%  000% 00K  000%  000%  O00%  00D%  000%  000%  000%  000%  000%
20 YearSt 3515303 2% 5436176 250% so0% so0% so0% so0% so0% S0 S00%  SO0%  S00% SO0 S00%  S00%  S00%  S00%  500%  S00%  500%  S00%  500%  250%  000%  000%  000%  000%  000%  000%  000%  000%  0.00%
39 Year S o 8% 256 256% 256 256% 256% s  2s6% 28 2wk 258%  256% 2% 256%  256% 2% 250%  256%  250% 2506 250%  256%  25% 250  250%  25%  250%  256%  250%  256%

510685 o 590,01
Adjusted
Project Cost Basis ssSsAT Wk S2stadz
oK oK o

Adjstment o Cost Basis for ITC & Nondaxable Grans  $3921,076
‘Annusl Depreciation Expense, Intial instalation
TotalProject Cost, ad for TC/Grant f appicable check
5 Year MAC $16.504.897 SI3BHTY  $5I0367  SIIE20  SIONTR  §191TR  $9558E 50 s 50 0 50 s 0 50 0 50 ) 50 0 50 %0 50 ) 50 50 50 50 50 0 50
7 Year MACRS 50 S0 50 0 50 50 50 50 50 50 50 50 50 50 50 50 0 50 50 50 50 50 0 50
15 Year MACRS swus72 S$7286  si2si  S2as60  See2i  S2885 SO0 S8 SX098 S04 S0 043 S0098 S04 SN S04®  S10199 50 50 50 50 50 50 50 50 5 50 50 50 0 50
20 Year MACRS 50 50 50 50 50 50 50 50 s0 50 50 ) 50 £ 50 ) 50 50 50 5 50 0 5 0 5 0 50 0 5 50 50
SYearsL 50 0 50 50 50 50 s0 50 S0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
15 YearsL 4147171 S$138101  S276616  Sesle  SEGTS  SBSI6  SBST  S66T6  S2G616  S7Gs  SNGGIS  SUESTS  S76202 SRR S26202 S22 S138101 50 0 50 S0 50 s 50 50 0 50 50 50 50 50
20 vearst $436.176 21809 S21800  S2e09 521809 S21809  S20800  S2109  S2809  S21809  S21800  S21800  S209  S2a09 S0 s21B09  S2809  S21800  S21800  $10.904 s0 50 s0 50 s0 50 50 5 50
39 YearsL E 50 50 E 50 50 0 0 50 50 50 ) 5 5 % 5 % 5 % 5 %
Total Saietadzl 0K
‘Annusl Deprecition Expense, Repairs & Repiacements
st Replacement sa00.979 50 50 50 50 50 50 ) 0 ) 0 50 s00970 50 0 £ 50 ) 50 50 0 0 50 50 50 50 50 ) 50 0 50
Depreciation Timing o o o o o o o o o o o 2 3 4 5 o 7 s 9 10 1 2 13 1 15 1 " 1 o

50 50 50 50 50 50 50 s 50 s S0 S1996  ST193  SA016  S24190 24190 12085 0 50 50 50 50 50 50 50 50 50 50 50 50

Replacemer e 50 50 50 50 50 50 50 0 50 0 50 0 50 0 50 0 50 0 50 0 50 0 50 0 50 0 50 0 50 0
Depreciation Timing o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

% S 0 S S 50 S 50 50 0 50 50 50 50 50 50 50 S 50 50 50 50 50 5 50 S 50 S 50 50 50

Depreciaton Timing o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 s 50 s 50 0 50 0 50 0 50 0 50 0 50 0

4thReplcement e 50 50 50 50 50 50 50 50 50 50 50 0 50 0 50 0 50 50 50 0 50 0 50 50 50 0 50 0 50 0
Depreciation Timing o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

Anrusl Deprecaton Expense (Sate) $3485271  SSBIG SIS0  S2206778  S2234116 1275830  SIBA23  SIIBA2S  SHIGASS  SI1GAZS  SIIESH  SI0A04  SIESEI  SASAT24 S8R S14298 SIS0 S21800 520809 S2A09 10904 0 50 s 50 £y 50 £y 50 0
Al Depreciation Benef (State) SH3ET  SSTTAT  SWeaTB  SNNGI0  S20L00  SIeE25  S2B604  SBAGH  SBEW  SZB6O4  SBEW S SMT0 SRS SMEW  SUWAN S0 S19 S1g3 198 soB1 50 0 50 £y 50 0 50 0 50
Oporating Loss Cay-Forward, f applicable:

Eederal Canry-Forward
Fodera Tasabl Income { (Operating Loss) (S2605600)  (S4750019) (S2624639) (51339399) ($1326922)  (5356,668) 4620 sa366 77 serazs 63303 SGHITET  STS0R4  SA0G128  SOUBSG2 S1129935 S1112640) SIGRLT2 SIOS2714 SI202873 SIS1S72 SI340090 SIGBTSH SIATS12 SLWTIR S132226 SIIE0ST $1270304  $1242202
Operating Loss Cary-Forward, Begiming Baance. S0 S2605600 $7063670 9988318 ST S126546% 1301207 $12396687 $11765301 SIL11AS1 9742917 $A050614 SBI71827 ST621503 SOBISS 16813 SACEOSTT SISTAZIT 24916 SIS  $145770 50 50 50 50 0 50 0 50
Aditonsl Operatng Loss CartiecForvard S2605660  SATSB010  S2G24630  S199390  $1326922  $3%6668 s0 50 s0 50 s0 50 s0 50 50 5 50 50 50 50 0 50 50 50 50 50 50 50 50
Uilizaton of Operating Loss Cary-Forvrd 50 50 50 50 50 S0 (S514620) (5631365) (S050787) (S673.125) (S0064T2) (SOEII03 (SG7TOT) (S15024) (S006128) (S99B562) ($1,120.936) (81.112640) (1082872 (S1052714) (81292673) ($145.779) 5 5 50 50 5 50 50 50
Operating Loss Carry-Forward, Ending Balance '$2,605,660 $7,363679  $9988318 $11,327,717 $12654639 $13011,307 $12,396,687 $11.765301 $11,114513 $10.441.389 $9742917 $9,050614 $8371827 $7.621.503 $6815375 $5816,813 $4,686877 $3574.237 $2491366 $1438651 $145,779 $0 0 $0 0 $0 0 $0 0 $0
Tarable ncome with Operatng Loss Cary-Forvard (Federal) 50 0 0 0 50 50 50 50 50 50 50 ) 50 £ 0 £ 5 £ 0 50 SO SITBIS $1340003 SIIEIH SIATISIZ SIIR $1382226 SISG0SI $1279304  §120222
State Camy-Foruarg
‘State Taxable Income / (Operating Loss) (52/605,660)  (54,758,019) ($2,624,639) (81,339,399) ($1,326922)  ($356,668) $614620  §631386  $650,787  §$673125  $608,472  §$683303  $687,787  §750.324  $806,128  $09B562 $1,120035 §1,112640 $1,082872 $1052714 $1,202873 $1321072 $1,340003 $1.358754 $1377.512 $1,387.032 $1352226 $1.316051 $1279,394 §1.242,242
Operating Loss Carry-Forward, Beginning Balance '$2,605,660 7,363, $9,988,318  $11,327.717 12654639 $13,011,307 $12,396.687 $11765301 $11,114,513 $10441,389 $9742917 $9,050614 $8371827 $7621503 $6815375 $5816813 $4.686877 $3574237 $2491.366 $1,438,651 $145779 $0 $0 0 $0 0 $0 0 $0
Addiionsl Operaing Loss Cared-Forwerd 2605600  SATSB00  S26246%  $13%0399  $1326922 ! 50 50 50 50 50 5 0 5 0 50 0 50 50 50 50 50 0 50 0 50 50 50 0 50
Utiiization of Operating Loss Carry-Forward $0 $0 $0 $0 ($614620)  ($631,386)  ($650,787) ($673125) ($698,472) ($683.303) ($687.787) ($750,324) ($806,128) ($998,562) ($1,129,935) ($1,112,640) ($1,082,872) ($1.052.714) ($1292873) ($145,779) $0 $0 $0 $0 $0 $0 $0 $0
Operatng Loss Cary-Forverd, Encing Balance $2605000  STA6T9 SO ST S1264630 SIL0NAT $12096667 $11765301 SINI114SI3 SI0441 $9T42917 $O05061 SBITIE ST621503 SOBISAS SSEIGETS SAGETT $ISTAZY 2401306 S1A%EST  S145T70 50 5 5 5 50 50 50 50 5
Taxable Income with Operating Loss Carry-Forward (State) S0 0 0 S0 0 0 S0 $0 S0 $0 0 $0 0 $0 0 $0 0 $0 0 $0 S0 $1.176194 $1340003 $1.358754 $1,377.512 $1387.932 $1352226 $1.316051 $1.279.304 $1242242
Federal Tax Credit Benefits, if applicable:

Foderal TC (as generatec) stan2152 50 ) 50 ) ) % ) ) ) ) 50 ) 50 0 50 0 50 )
Federal PTC (as gererated) 50 9 5 0 50 50 5 5 5 5 5 9 5 9 5 % 5 9 5

Applcatie Tax Credis, as genrated stan2152 £ £ £ £ £ £ £ £ 50 50 £ % 50 £ £ £ £ 0 £ 0 5 50 £ 0 5 50 50 50 50
CamyFoard Scenario
FodoralIncome Taxes Saved  (Paid),before ITCIPTC. A A A A A A A N A N A N A N A N A N A N A N A N A N A A A A

Tax Beneft Cany-Forvard, Beginning Balance 50 50 50 50 50 50 50 0 50 0 50 ) 50 0 50 0 50 ) 50 0 50 ) 50 0 50 ) 50 ) 50 0

Additonal Tax Beneft Cary-Forar 50 50 50 50 50 50 50 50 50 50 50 0 50 50 50 5 50 50 50 50 50 50 50 50 50 50 50 50 50 %

Utizaton of Tax Beneft Cany-F¢ 50 50 50 50 50 50 5 50 50 50 50 50 5 5 50 5 50 50 50 50 50 50 5 5 50 50 5 0 50 0

Tax BeneftCany-Fonvard, Exding Balance £ 5 9 9 9 5 9 9 5 50 50 9 50 50 5 9 50 50 50 50 5 50 5 50 50 50 5 9 50 50 50

State Tax Crot Benefts, f applcable:

State ITC (as generated) 0 0 0 0 0 0 0 $0 0 $0 0 $0 0 $0 $0 $0 0 $0 0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0

State PTC (as generatec) 3 3 50 9 50 50 50 S 50 50 50 5 50 50 50 S 5 S 50 5 50 S 50 5 50 5 5 S 50 5

Appicable Tax Credits, as generated $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

‘Gany-Forward Scenario:

‘State Income Taxes Saved / (Paid), before ITC/PTC NA NA NIA NIA NIA NIA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA NIA NA

Tax Beneft Cary-Forwerd, Beginnng Balence 5 5 5 5 5 5 ) 50 ) 50 5 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

AddiionalTax BenefitCary-Forvrd 5 5 50 5 5 5 5 50 5 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

Utizaton of Tex Benefit Camy-Forverd 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 0 50 50 50 50 50 50 50

Tex Benefit Cary-Forwerd, Ending Balance ) 5 ) ) 5 ) ) 5 50 5 50 5 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

Reserve Accounts:

Begming Baiance s0 s S0 S0  S41o6 S90S SIAS0  SISORT UGS  SIGTOEI SIS S200979 50 s 50 s 50 s 50 s 0 s 0 s 50 s 50 s 50 s
Deb Servis Reserve 5 5 5 50 50 E) E) 50 50 50 50 ) 50 ) 50 ) 50 ) 50 ) 50 ) 50 ) 50 ) 50 ) 50
OBMWorking Capial Reserve 50 s s s s s s s e s ke 0 s 50 s0 s0 s0 50 s 50 s0 50 s0 50 s0 50 s0 50 s0 50

: ) o s0 S0 s096  S0088  S20998 008  S20998  S0906 5008  S20998 S99 S0  (5200979) 5 50 5 50 5 50 5 50 5 50 5 50 5 50 5 50 50 50
X jois 10 0 s s0 s0 s0 s0 s0 s0 0 s0 0 s0 0 s 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
K ) 0 s 5 5 5 5 5 5 5 50 5 50 5 50 5 50 5 50 5 50 5 50 5 50 5 50 5 50 5 50 5 50
i rs) 10 0 s s0 s s0 s0 s s 50 s 50 s0 50 s 50 s 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50 s0 50
Decommissioning Reserve s 5 B B 50 B 50 E) 50 B 50 B 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50

Ening Balance 0 S0 S09%  S4l9s6 S99 SR SI4990  SIZSOE  SWGES  SIGVSEI  SIBASE 5209979 s 500 s 50 s 500 s 50 s 50 s 50 s 501 s 50 s 501 s

Intereston Reserves 50 s210 S0 S50 Sia0 Sie s230 S27a0 SIAS0 SiSW Saew  sad 50 s 50 s 50 s 50 s 50 s 50 s 50 s 50 s 50 s

Annual Gorirbtions to(Ligudations of) Resarves 0 s s008  s20998 96 S0 S99 5098 5008  $20088 (5209979) E) 50 £ El £ 50 E) 0 £ 50 E) 50 E) 50 E) 50 £ 50
‘COE Data Tables NPV NPV NPy Ranae Min  Ranas Max
Gakuaton of COE when tax benefis are "Caried Forware (529 862) (5208621 (s20.862) 174 s

o (511866.052) 100 (551113280 170 (5337625
0 ESALEN (S50 10 (544341800 17 (s260208)
2 sirase 1713992 120 (537558590 172 (5200851
2 sasr0z9 180 (53.073.114) 73 (132463
W0 sisarsss 140 (52380202) 174 64070 (54076)
50 sz2araen 150 (517053700 175 11 a3
0 529200225 160 (51.021.497) s st2e%
7 s62332% o Sawezs (37625 w7 sui0e
60 843167355 180 27 s346.247 178 s200473
20 ss0101420 190 51030120 s szmreeo
100 $57.0%5486 20 siTase 10 sas6247




|Oomplex Inputs for Deriving Total Project Capital Cost, if applicable |
Sample inputs provided on this tab are illustrative only, all inputs must be provided and validated by the user.

| generation Equipment s % E”g,’g’e & Depreciation Classification
Wind Turbine Generator and Blades 00% 5-year MACRS
Tower % 5-year MACRS
SCADA % 5-year MACRS
Cold Weather Package % 5-year MACRS
FAA Lighting % 5-year MACRS
Man-Lift % 5-year MACRS
Transportation to Site % 5-year MACRS
Sales Tax % 5-year MACRS
Commissionil % 5.year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5.year MACRS
% 5-year MACRS
% 5.year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
laceholder S 00% 5-year MACRS

Total Generation Equipment Cost $0 #DIV/O!

Click Here to Return to Inputs Worksheet

Balance of Plant s IR Depreciation Classification
ilizati 100% 5-year MACRS
Site Survey X 15-year MACRS
Clear & Grub Y 15-year MACRS
Site Preparation 15-year MACRS
Access Roads % 5-year MACRS
Foundations % 5-year MACRS
Wind Turbine Generator i % 5-year MACRS
Engineering % 5-year MACRS
Sales Tax % 5-year MACRS
[0&M Building 3 15-year SL
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
placeholder 0 100% 5-year MACRS
Total Balance of Plant Cost $0 #DIVIO!

Click Here to Return to Inputs Worksheet

|interconnection $ % E“fr"é” for Depreciation Classification
i 50 20-year SL
T 50 20-year SL
Wetering 50 20-year SL
|Utility System Improvements 50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
50 20-year SL
placeholder 0 50% 20-year SL
Total Interconnection Cost $0 #DIV/0!

Click Here to Return to Inputs Worksheet

|Development Costs & Fee s hIE i Depreciation Classification
Site Selection & Evaluation % 5-year MACRS
Site Acquisition Cost % 5-year MACRS
Permitting % 5-year MACRS
Engineering/Design % 5-year MACRS
Resource Analysis % 5-year MACRS
Other Development Costs % 5-year MACRS




% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
% 5-year MACRS
0 100% 5-year MACRS
0 100% 5-year MACRS
placeholder $0 100% 5-year MACRS
Total Development Costs & Fees $0 #DIV/0!
Click Here to Return to Inputs Worksheet
|Reserves & Financing Costs $ % Ehlg:gle by Depreciation Classification
Lender Fee 0 9 Non-Depreciable
0 ¥ 20-year SL
0 ¥ 20-year SL
Initial Funding of Debt Service & Working CapitallO&M Reserves 0 9 Non-Depreciable
Total Installed Cost $0 #DIV/0!
Click Here to Return to Inputs Worksheet
Total Project Costs Depreciation Allocation
Cost Category $ EE b Cost Category Ereer IEET 15-year MACRS 20-year MACRS 5-year SL 15-year SL 20-year SL 39-year SL Non-Depreciable
Imc MACRS | MACRS
Generation Equipment S0 DIV/O! Generation Equipment 0 0 0 0 0 0 0 0 S0
Balance of Plant DIV/O! Balance of Plant 0 0 0 0 0 0 0 0 S0
Interconnection DIV/O! Interconnection 0 0 0 0 0 0 0 0 S0
Development Costs & Fee DIV/O! Development Costs & Fee 0 0 0 0 0 0 0 0 S0
Reserves & Financing Costs $ DIV/O! Reserves & Financing Costs 0 0 0 0 0 0 0 0 S0
Total Installed Cost so|  #DIvio! $0 $0 $0 $0 $0 $0 $0 $0 $0
Taxable Entity? (turns on/off ITC and depreciation input cells) Yes
Year-by-Year Inputs for Market Value of Production, if applicable contract start year: 2025
Bundled*
Project Year Ma;':z‘du":"i‘; € third-party-owned (¢/kwh) host-owned third-party-owned Residual REC Price Assumption (¢/kWh)
(#/kWh)
2025 1 2024 0.00
2026 2 2025 0.00
2027 3 2026 0.00
2028 4 2027 0.00
2029 5 2028 0.00
2030 6 2029 0.00
2031 7 2030 0.00
2032 8 2031 0.00
2033 9 2032 0.00
2034 10 2033 0.00
2035 1" 2034 0.00
2036 12 2035 0.00
2037 13 - 2036 0.00
2038 14 050 2037 050
2039 15 17.07 2038 0.50
2040 16 17.51 2039 16.52 16.57 0.50
2041 17 17.94 2040 16.92 17.01 0.50
2042 18 1837 2041 1731 17.44 0.50
2043 19 18.80 2042 17.70 17.87 0.50
2044 20 19.24 2043 18.09 18.30 0.50
2045 21 19.68 19.68 2044 18.49 18.74 0.50
2046 22 20.11 2011 2045 18.88 19.18 0.50
2047 23 20.55 20.55 2046 19.27 19.61 0.50
2048 24 21.01 21.01 2047 19.66 20.05 0.50
2049 25 21.47 2147 2048 20.07 20.51 0.50
2050 26 21.87 21.87 2049 20.48 20.97 0.50
2051 27 21.87 2187 2050 20.92 21.37 0.50
2052 28 21.87 21.87 2051 20.92 2137 0.50
2053 29 21.87 2187 2052 20.92 21.37 0.50
2054 30 21.87 21.87 2053 20.92 2137 0.50
* Includes energy. capacity & 2054 2092 2137 050
2055 2092 2137 050




	Active Inputs
	Summary Results
	Annual Cash Flows & Returns
	Cash Flow
	Complex Inputs

