STEVEN J. BOYAJIAN

One Financial Plaza, 14th Floor
Providence, RI 02903-2485
Main (401) 709-3300

Fax (401) 709-3399
sboyajian@rc.com

Direct (401) 709-3359

Also admitted in Massachusetts

April 11, 2025
VIA HAND DELIVERY AND ELECTRONIC MAIL

Stephanie De La Rosa, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: Docket No. 25-04-EL — The Narragansett Electric Company d/b/a Rhode Island Energy
2025 Annual Retail Rate Filing
Corrected Responses to PUC Data Requests — Set 1

Dear Ms. De La Rosa:

On behalf of The Narragansett Electric Company d/b/a Rhode Island Energy (the
“Company™), I have enclosed the Company’s corrected responses PUC-1-1 (Corrected), PUC 1-2
(Corrected), PUC 1-3 (Corrected), PUC 1-9 (Corrected) and PUC 1-15 (Corrected) to the Rhode
Island Public Utilities Commission’s First Set of Data Requests in the above-referenced docket.

Thank you for your attention to this matter. If you have any questions, please contact me at
(401) 709-3359.

Sincerely,

Steven J. Boyajian
Enclosure

CcC: Docket No. 25-04-EL Service List



Certificate of Service

I hereby certify that a copy of the cover letter and any materials accompanying this
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The paper copies of this filing are being hand delivered to the Rhode Island Public Utilities
Commission and to the Rhode Island Division of Public Utilities and Carriers.
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The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 25-04-EL

In Re: 2025 Annual Retail Rate Filing

Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-1 (Corrected)

Request:

Please fill in the attached worksheet providing the monthly bill for an A-16 customer using 500
kWh per month as of April 1st of each year noted in the worksheet.

Response:

Please see Attachment PUC 1-1 for the requested information. Please note the following items
regarding Attachment PUC 1-1, which also are noted in the attachment:

1. The Transition Charge has been added as Line 9 because it is a separate line item on a
customer’s bill and is not grouped with other charges.

2. To maintain consistency, the approved Customer Charge of $6.00 per month is reflected
each year and does not reflect the deferral and subsequent recovery of the deferral.

3. The 4/1/2025 (Est.) rates in Column (g) are based on all rates in effect on that date except
for the corrected Long-Term Contracting for Renewable Energy Recovery charge, which
are the Renewable Energy Growth Program Charge, O&M Factor and CapEx Factor
Charges, the Last Resort Service Adjustment Factor, Last Resort Service Administrative
Cost Factor, Last Resort Service Revenue Adjustment, Base Transition Charge,
Transition Adjustment Charge, Base Transmission Charge, Transmission Adjustment
Factor Charge, Transmission Uncollectible Factor, Net Metering Surcharge, and
Renewable Energy Standard Charge.

Corrected Response:

Please see Attachment PUC 1-1 (Corrected) which contains corrections to the original
Attachment PUC 1-1 in order to incorporate the effect of the change in the Long-Term
Contracting for Renewable Energy (“LTCRER”) factor to an average residential customer’s bill,
had that rate been put forth to the PUC and approved. The correction to the LTCRER factor
shown in Attachment PUC 1-1 (Corrected) results from the Company’s correction of an error
discovered as a result of questions raised at the March 20, 2025 evidentiary hearing in this
docket regarding an $807 energy market payment to the All American Foods generation facility.
The Company’s subsequent investigation revealed the incorrect recording of energy market
payments for the facility in question well as all the other assets due an error in the transposition
of data for energy market payments. The effect of this error, which is solely related to August
2024, is to over-state the energy market payments included in the 2024 LTCRER program
reconciliation by $1.6 million. As corrected, the energy market payments, which are an offset to

Prepared by or under the supervision of: Tyler G. Shields



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 25-04-EL

In Re: 2025 Annual Retail Rate Filing

Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-1, Page 2

the total cost of the program, are $1.6 million lower than originally presented. The correction of
this error results in a corrected LTCRER charge of $0.00679 per kilowatt-hour as compared to
the approved LTCRER charge of $0.00656 per kilowatt-hour.! The items noted in the
Company’s original response to PUC 1-1 also apply to Attachment PUC 1-1 (Corrected). The
corrected information in Attachment PUC 1-1 (Corrected) has been highlighted to assist in
review.

This correction is provided for informational purposes only. The Company is not requesting that
the Commission make any changes to the factors approved at the Commission’s March 28, 2025
Open Meeting. Instead, the Company proposes to carry forward the $1.6 million under-recovery
amount associated with the error, excluding interest, and include it as a part of the beginning
balance, as of January 2025, of the 2025 LTCRER program reconciliation.

Finally, there was a change in the Distribution Charge, shown in Column (g), Line 5, to reflect
the impact of the Docket No. 24-54-EL Compliance Filing, which represents the rates currently
in effect as of April 1, 2025, in order to present an accurate monthly bill.

! Please refer to Attachment PUC 1-8-1, Page 1 of 6, Line (24).

Prepared by or under the supervision of: Tyler G. Shields



The Narragansett Electric Company

d/b/a Rhode Island Energy
RIPUC Docket No. 25-04-EL
Attachment PUC 1-1 (Corrected)
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The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 25-04-EL

In Re: 2025 Annual Retail Rate Filing

Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-2 (Corrected)

Request:

Please provide a revised billing impact schedule that reflects all rate changes proposed for effect
April 1, 2025. Please file a copy of this response in each of the pending dockets.

Response:

Please refer to Attachment PUC 1-2 for a revised billing impact schedule that reflects all rate
changes proposed for effect April 1, 2025.

The Long-Term Contracting for Renewable Energy Recovery (“LTCRER”) Charge has been
updated to reflect the revised charge of $0.00656, as provided in Attachment Division 1-11-1;
Attachment Division 1-11-2, and Attachment Division 1-11-3, as compared to the LTC Recovery
Factor of $0.00655 initially proposed on Page 1, Line 24, of Schedule NECO-17.

The Fiscal Year 2026 (“FY2026”) CapEx Factor also has been updated to reflect the revised
charge of $0.00857 that will be filed in Docket No. 24-54-EL, as compared to the FY 2026
CapEx Factor of $0.00896 initially proposed in Section 5, Page 1, Line (3), of the Company’s
FY2026 Electric ISR Plan filed in Docket No. 24-54-EL. In addition, the O&M Factor was
updated to $0.00223 as compared to the originally filed O&M Factor of $0.00233 in Section 5,
Page 1, Line (1). As described during the evidentiary hearing for Docket No. 24-54-EL held on
March 12, 2025, this update was the result of a more recent FY2026 kWh forecast (which is used
in determining the factor) being available subsequent to the FY2026 Electric ISR Plan filing.

Corrected Response:

Please refer to Attachment PUC 1-2 (Corrected) for a corrected billing impact schedule that
reflects all rate changes in effect April 1, 2025, including a correction to the Long-Term
Contracting for Renewable Energy Recovery (“LTCRER”) Charge.!

The LTCRER Charge in Attachment PUC 1-2 (Corrected) has been updated to reflect a corrected
charge of $0.00679 per kilowatt-hour as compared to the approved LTCRER Charge of
$0.00656 per kilowatt-hour, which is in effect as of April 1, 2025.

Please note that this correction is provided for informational purposes only. The Company is not
requesting that the Commission make any changes to the factors approved at the Commission’s
March 28, 2025 Open Meeting.

! Please refer to the Company’s corrected response to PUC 1-1 for additional detail.

Prepared by or under the supervision of: Tyler G. Shields



The Narragansett Electric Company

d/b/a Rhode Island Energy
RIPUC Docket No. 25-04-EL
Attachment PUC 1-2 (Corrected)
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The Narragansett Electric Company
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The Narragansett Electric Company
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The Narragansett Electric Company
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The Narragansett Electric Company

d/b/a Rhode Island Energy
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The Narragansett Electric Company

d/b/a Rhode Island Energy
RIPUC Docket No. 25-04-EL
Attachment PUC 1-2 (Corrected)
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The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 25-04-EL

In Re: 2025 Annual Retail Rate Filing
Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-3 (Corrected)

Request:

Please provide a summary schedule which shows the typical 500 kwWh monthly bill impact as of
April 1, 2025, for residential customers taking Last Resort Service in each of the A-16 and A-60

rate classes, reflecting all the Company’s pending rate proposals in this docket and all other

proposed and approved rate changes from other dockets which rate changes are scheduled to take

effect on April 1, 2025.

Response:

Please see the table below for the summary requested.

(@) (b) © @

(o) [ A-16 | A-60 (25%) | A-60 (30%) |

(@ [current Bill (Rates Effective January 1, 2025) (Including GET) [ $169.86 | $126.31 | $117.90 |

(©)] April 1, 2025 Rate Changes (Including GET):

(4) |Annual Retail Rate Filing Rate (RIPUC Docket No. 25-04-EL) $0.07 $0.05 $0.05

(5) |Last Resort Service (RIPUC Docket No. 25-03-EL) ($32.35) ($24.26) ($22.65)

(6) |Infrastructure, Safety, and Reliability Plan Filing (RIPUC Docket No. 24-54-EL) $0.75 $0.56 $0.52

(7) |Renewable Energy Standard (RES) Charge (RIPUC Docket No. 25-05-EL) $1.36 $1.02 $0.95

(8) |Renewable Energy Growth Program Charge (RIPUC Docket No. 24-48-EL) $1.81 $1.35 $1.26

(9) *[Proposed Bill (Rates Effective April 1, 2025) (Including GET) [ $141.50 | $105.03 | $98.03 |
(10) [increase (Decrease) (§) [ ($28.36)[ ($21.28)[ ($19.87)|

(11) [increase (Decrease) (%) [

-16.7%]|

-16.8%]|

-16.9%|

Notes:
* Total proposed bill may differ slightly from Attachment PUC 1-1 due to rounding.

Corrected Response:

Please see the table below for the corrected summary requested. Please refer to the Company’s

corrected response to PUC 1-1 for additional information.

(@ (b) © (d)
A-16 A-60 (25%) A-60 (30%)
[Current Bill (Rates Effective January 1, 2025) (Including GET) $169.86 $126.31 $117.90
April 1, 2025 Rate Changes (Including GET):
Annual Retail Rate Filing Rate (RIPUC Docket No. 25-04-EL (Corrected)) $0.19 $0.14 $0.14
Last Resort Service (RIPUC Docket No. 25-03-EL) ($32.35) ($24.26) ($22.65)
Infrastructure, Safety, and Reliability Plan Filing (RIPUC Docket No. 24-54-EL (Compliance)) $0.62 $0.47 $0.44
Renewable Energy Standard (RES) Charge (RIPUC Docket No. 25-05-EL) $1.36 $1.02 $0.95
Renewable Energy Growth Program Charge (RIPUC Docket No. 24-48-EL) $1.81 $1.35 $1.26
*[Proposed Bill (Rates Effective April 1, 2025) (Including GET) $141.49 | $105.03 | $98.04 |
Increase (Decrease) ($) ($28.37) ($21.28) ($19.86)
Increase (Decrease) (%) -16.7% -16.8% -16.8%
Notes:
* Total proposed bill may differ slightly from Attachment PUC 1-2 (Corrected) due to rounding.
Prepared by or under the supervision of: Tyler G. Shields



The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 25-04-EL

In Re: 2025 Annual Retail Rate Filing

Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-9 (Corrected)

Request:

Page 1 of Schedule NECO-17, line 14 indicates a LTC Recovery Factor under-collection of $8.5
million in 2024. Commission staff notes that Page 1 of Schedule NECO-17, line 14 filed in
Docket No. 24-07-EL indicates a $38.6 million under-collection in 2023, and Page 1 of Schedule
NECO-17, line 14 filed in Docket No. 23-03-EL indicates a $16.3 million under-collection in
2022. Please explain the factors that contribute to this variability and why the under-collection
was substantially less than the under-collections of prior years.

Original Response:

The under-recovery resulting from the Long-Term Contracting for Renewable Energy Resources
(“LTCRER?”) reconciliation® is driven primarily by the difference between estimated LTCRER
costs in the Company’s LTCRER factor filings and the actual LTCRER costs incurred and
included in the reconciliation.

Please refer to Tables A through D below, which provide the following with respect to the
LTCRER reconciliations for 2022, 2023, and 2024:

() The variance between actual LTCRER costs and the estimated costs on which the
LTCRER factor was based for the annual period, as shown in Table A.

(i) The components of the variance between actual LTCRER costs and the estimated
costs on which the LTCRER factor was based for the annual period, as shown in
Table B.

(ili)  The components of the variance between actual above-market costs and the estimated
above-market costs on which the LTCRER factor was based for the annual period, as
shown in Table C.

(iv)  The percentage of the variance between actual LTCRER costs and the estimated costs
on which the LTCRER factor was based for the annual period attributable to the
variance between actual energy market value and the estimated energy market value
on which the LTCRER factor was based for the annual period, as shown in Table D.

- Please note that lower actual energy market value as compared to estimated
energy market value on which the LTCRER factor was based for an annual period
will result in an under-recovery, all else equal, since the LTCRER factor will have

L A corrected version of the Company’s LTCRER reconciliation, presented in Schedule NECO-17, was submitted as
Attachment DIV 1-11-1.

Prepared by or under the supervision of: Tyler G. Shields



The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 25-04-EL
In Re: 2025 Annual Retail Rate Filing

Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-9 (Corrected), Page 2

assumed energy market revenues, which are an offset to the cost of the program,

in the design of the factor that were too high.

Please note that Column (B) of each table is derived from a detailed LTCRER Factor drivers
analysis included as Attachment PUC 1-9. Column (C) of each table is derived from the
Company’s response to PUC 1-7 in Docket No. 24-07-EL. Column (D) of each table is
derived from the Company’s response to PUC 2-13 in Docket No. 23-03-EL.

) ®) © 1]
Table A: LTCRER Program (millions of $s5) 2024 2023 2022
(1)[LTCRER Cost {Actual) 5 436 |5 49515 227
(2)|LTCEER Cost (Estimate) 3 3745 1135 34
(3)|Difference in LTCRER Cost (Actual Vs. Estimate) ] 62|55 38285 173
Table B: LTCRER Cost Categories Variances (Actual Vs. Estimate) (millions of $5) | 2024 2023 2022
(4)Difference in Above-Market Costs 3 385 33715 182
(5)[Difference in Expected Customer Share of Net Forward Capacity Market Proceeds 5 (0.1 § 005 0.0
(6) [Difference in Expected Administrative Costs 3 (0. s (0m s 0.0y
(7)Difference in Remuneration 5 23 |5 26(5 23
(8)|Differences in Expected Other Charzes and Credits 5 - 5 (0.1)] 5 (3.5)
(9)|Total Difference in Costs b 625 3825 173
Table C: Above-Market Cost Categories (millions of $s) 2024 2023 2022
(10)|Difference in Contract Costs & Other 5 43| s 2m| s e
(11)|Difference in Energy Market Value 5 83 |5 38015 153
{12)|Difference in REC Market Value $ (1.0y § (1] 5 20
(13)|Difference in Above-Market Costs 5 38 |8 357§ 182
(14)[Table D: Energy Market Value Variance as a % of Total LTCRER Cost Variance |  150%]  102%]

=(1)-{2)

=13

=SUMI(4):(8)]

=SUM[(10):(12)]

89%0]=(11) = (3)

Sources:
(B) Source: Attachment PUC 1-9.
(C) Source: Docket No. 24-07-EL, PUC 1-7. Tables A and B.
(D Source: Docket No. 23-03-EL, PUC 2-13, Tables A and B.

As shown on Line (14) of Table D, for each of the past three years, the largest single component
of the total variance between actual LTCRER costs and the estimated LTCRER costs on which
the factor is based is the difference between actual energy market proceeds and estimated energy
market proceeds (i.e., Line (11) in Table C). This component is driven by differences in the

following:

I. The difference between the forecasted energy market price per MWh the Company
utilizes in its factor filing and the actual energy market price per MWh received by

the Company for its output.

Prepared by or under the supervision of: Tyler G. Shields
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Responses to Commission’s First Set of Data Requests
Issued February 25, 2025

PUC 1-9 (Corrected), Page 3

ii. The difference between the forecasted MWh output utilized by the Company in its
factor filing and the actual output realized by the contract facilities.

Table E below presents, for 2022-2024, an estimated composition of the “Difference in Energy
Market Value” (i.e., Line (11) in Table C):

N ®) © )]
Table E: Estimated Composition of Variance (millions of $5) - Energy Market Value 2024 2023 2022
(15) | Difference Due to a Variance in Actual Vs. Forecast Cutput, All Else Equal 5 1515 (0.8) 5 1.8
Difference Due to a Variance in Actual Vs. Forecast Energy Market Value
{16)|(S M Wh), All Else Equal § 825§ 30115 13.9
Difference Due to the Combination of a Vanance in Cutput and Energy Market
{17)|Value (SWIWh), Actual Vs. Forecast 5 (04 5 03]5% (0.4)
(18)|Net Difference (Compare to Table C, Line (11)) 3 9315 359 |8 15.3

(B) Source: Attachment PUC 1-9, Page 3.
(C) Source: Attachment PUC 1-9, Page 3.
(D) Source: Attachment PUC 1-%, Page 3.

As shown in Table E, Line (16), the largest component of the variance in each year (i.e., Table E,
Line (18)) is associated with the difference between the forecasted energy market price utilized
by the Company in its LTCRER factor filings and the actual energy market price received by the
Company for output, which is based on actual real-time Locational Marginal Price (“LMP”)
values.

This analysis suggests that a key driver of the relatively lower under-recovery in 2024 as
compared to 2023 and 2022 is the fact that the forecasted energy market prices utilized by the
Company in its LTCRER factor filings in 2024 were relatively closer to the actual energy market
price received by the Company for output than they were in 2023 and 2022. This would further
suggest the importance of the use of a forecasted energy market price in the Company’s
LTCRER factor filings that is as accurate as possible. Hence, as with last year, the Company will
re-evaluate the current LTCRER factor mid-year and propose a course correction, if necessary
and based on the best currently available information, in order to attempt to limit the estimated
size of any estimated over-or-under-recovery.

Corrected Response:

The following response has been updated to reflect the corrections to Schedule NECO-17,
submitted as Schedule NECO-17 (Corrected).?

2 Please refer to the Company’s corrected response to PUC 1-1 for additional information.

Prepared by or under the supervision of: Tyler G. Shields
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PUC 1-9 (Corrected), Page 4

The under-recovery resulting from the Long-Term Contracting for Renewable Energy Resources
(“LTCRER?”) reconciliation® is driven primarily by the difference between estimated LTCRER
costs in the Company’s LTCRER factor filings and the actual LTCRER costs incurred and
included in the reconciliation.

Please refer to Tables A through D below, which provide the following with respect to the
LTCRER reconciliations for 2022, 2023, and 2024:

() The variance between actual LTCRER costs and the estimated costs on which the
LTCRER factor was based for the annual period, as shown in Table A.

(i)  The components of the variance between actual LTCRER costs and the estimated
costs on which the LTCRER factor was based for the annual period, as shown in
Table B.

(ili)  The components of the variance between actual above-market costs and the estimated
above-market costs on which the LTCRER factor was based for the annual period, as
shown in Table C.

(iv)  The percentage of the variance between actual LTCRER costs and the estimated costs
on which the LTCRER factor was based for the annual period attributable to the
variance between actual energy market value and the estimated energy market value
on which the LTCRER factor was based for the annual period, as shown in Table D.

- Please note that lower actual energy market value as compared to estimated
energy market value on which the LTCRER factor was based for an annual period
will result in an under-recovery, all else equal, since the LTCRER factor will have
assumed energy market revenues, which are an offset to the cost of the program,
in the design of the factor that were too high.

Please note that Column (B) of each table is derived from a detailed LTCRER Factor drivers
analysis included as Attachment PUC 1-9 (Corrected). Column (C) of each table is derived
from the Company’s response to PUC 1-7 in Docket No. 24-07-EL. Column (D) of each
table is derived from the Company’s response to PUC 2-13 in Docket No. 23-03-EL.

3 A corrected version of the Company’s LTCRER reconciliation, presented in Schedule NECO-17, was submitted as
Schedule NECO-17 (Corrected).

Prepared by or under the supervision of: Tyler G. Shields
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GV (B) © (D)
Table A: LTCRER Program (millions of $s) 2024 2023 2022
(1)[LTCRER Cost (Actual) $ 452 % 295]% 2.7
(2)[LTCRER Cost (Estimate) $ 374]% 11.3]$ 5.4
(3)[Difference in LTCRER Cost (Actual Vs. Estimate) $ 78($ 382 (% 173 1=1)-(2)
Table B: LTCRER Cost Categories Variances (Actual Vs. Estimate) (millions of $ 2024 2023 2022
(4)|Difference in Above-Market Costs $ 55]% 3B7($ 18.2 |=(13)
(5)[Difference in Expected Customer Share of Net Forward Capacity Market Proceeds | $ 0| $ 00]% 0.0
(6)|Difference in Expected Administrative Costs $ 0.0)] $ 0.0)] $ (0.0)
(7)| Difference in Remuneration $ 251% 261$% 25
(8)|Differences in Expected Other Charges and Credits $ - |8 01| $ (35)
(9)[Total Difference in Costs $ 78($ 382 (% 17.3 |=SUM[(4):(8)]
Table C: Above-Market Cost Categories (millions of $s) 2024 2023 2022
(10)|Difference in Contract Costs & Other $ (45)]$ 20)] $ 0.9
(11)(Difference in Energy Market Value $ 109 $ 389($ 15.3
(12)|Difference in REC Market Value $ (L0)| $ 12)]$ 2.0
(13)|Difference in Above-Market Costs $ 55(% 357(% 18.2 |=SUM[(10):(12)]
(14)|Table D: Energy Market VValue Variance as a % of Total LTCRER Cost Variance | 139% | 102% | 89% |= (11)+(3)
Sources:
(B) Source: Attachment PUC 1-9 (Corrected), Pages 1-2.

©
©)

Source: Docket No. 24-07-EL, PUC 1-7, Tables A and B.
Source: Docket No. 23-03-EL, PUC 2-13, Tables A and B.

As shown on Line (14) of Table D, for each of the past three years, the largest single component
of the total variance between actual LTCRER costs and the estimated LTCRER costs on which
the factor is based is the difference between actual energy market proceeds and estimated energy
market proceeds (i.e., Line (11) in Table C). This component is driven by differences in the

following:

(i)

(i)

The difference between the forecasted energy market price per MWh the Company
utilizes in its factor filing and the actual energy market price per MWh received by
the Company for its output.

The difference between the forecasted MWh output utilized by the Company in its
factor filing and the actual output realized by the contract facilities.

Table E below presents, for 2022-2024, an estimated composition of the “Difference in Energy
Market Value” (i.e., Line (11) in Table C):

Prepared by or under the supervision of: Tyler G. Shields
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(A (B) (C)

(D)

Table E: Estimated Composition of Variance (millions of $s) - Energy Market Value 2024 2023 2022
(15)|Difference Due to a Variance in Actual \s. Forecast Output, All Else Equal $ 14($ (0.8) 1.8
Difference Due to a Variance in Actual Vs. Forecast Energy Market Value
(16)|($/MWh), All Else Equal $ 100 $ 39.1 13.9
Difference Due to the Combination of a Variance in Output and Energy Market
(17)| Value ($/MWh), Actual Vs. Forecast $ 04)] $ 0.5 (0.4)
(18)|Net Difference (Compare to Table C, Line (11)) $ 1091 % 38.9 15.3

(B) Source: Attachment PUC 1-9 (Corrected), Page 3.
(C) Source: Attachment PUC 1-9 (Corrected), Page 3.
(D) Source: Attachment PUC 1-9 (Corrected), Page 3.

As shown in Table E, Line (16), the largest component of the variance in each year (i.e., Table E,
Line (18)) is associated with the difference between the forecasted energy market price utilized
by the Company in its LTCRER factor filings and the actual energy market price received by the
Company for output, which is based on actual real-time Locational Marginal Price (“LMP”)
values.

This analysis suggests that a key driver of the relatively lower under-recovery in 2024 as
compared to 2023 and 2022 is the fact that the forecasted energy market prices utilized by the
Company in its LTCRER factor filings in 2024 were relatively closer to the actual energy market
price received by the Company for output than they were in 2023 and 2022. This would further
suggest the importance of the use of a forecasted energy market price in the Company’s
LTCRER factor filings that is as accurate as possible. Hence, as with last year, the Company will
re-evaluate the current LTCRER factor mid-year and propose a course correction, if necessary
and based on the best currently available information, in order to attempt to limit the estimated
size of any estimated over-or-under-recovery.

Prepared by or under the supervision of: Tyler G. Shields
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PUC 1-15 (Corrected)

Request:

Referencing Docket No. 23-45-EL, please provide schedules in the same format as Attachment 1
to each of the recovery factor filings in that docket, but for the 12-month period January 1, 2024
to December 31, 2024 with actuals rather than estimates.

Original Response:

Please see Attachment PUC 1-15 which contains the actuals for 12-month period January 1,
2024, to December 31, 2024, in the same format as Attachment 1 from Docket No. 23-45-EL.

Corrected Response:

Please see Attachment PUC 1-15 (Corrected) which contains the actuals for the 12-month period
January 1, 2024, to December 31, 2024, in the same format as Attachment 1 from Docket No.
23-45-EL.

Attachment PUC 1-15 (Corrected) shows corrected energy market values highlighted on Page 3
of 5, Column (b).! This correction results from the Company’s inquiries regarding an $807
energy market payment for All American Foods which reported 0.0 MWh generation in 2024, as
shown on Page 3, Line (17) of Attachment PUC 1-15. The Company’s inquiries revealed that, for
the month of August 2024 only, there was an error in the transposition of data for energy market
payments used in the LTCRER program reconciliation that resulted in the incorrect recording of
energy market payments for All American Foods as well as all the other units. The corrected
Energy Market Values by facility are provided in highlight on Page 3 of 5, Column (b), in
Attachment PUC 1-15 (Corrected). The effect of this error, which is solely related to August
2024, is an over-statement of the energy market payments included in the 2024 LTCRER
program reconciliation by $1.6 million. The Company originally responded to PUC 1-15 stating
it received $22.6 million in energy market value, as shown on Page 3, Column (b), Line (39), of
Attachment PUC 1-15, but as corrected it actually received $21.0 million in energy market value,
as shown on Page 3, Column (b), Line (39), of PUC 1-15 (Corrected).

Please note that this correction is provided for informational purposes only. The Company is not
requesting that the Commission make any changes to the factors approved at the Commission’s
March 28, 2025 Open Meeting.

! Please also refer to the Company’s corrected response to PUC 1-1 for additional information.

Prepared by or under the supervision of: Tyler G. Shields
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The Narragansett Electric Company

d/b/a Rhode Island Energy

RIPUC Docket No. 25-04-EL
Schedule PUC 1-15 (Corrected)

Long-Term Contracting for Renewable Energy Recovery (LTCRER)
Total Costs
For the Period January 2024 through December 2024

Above Market Cost for the period January 2024 through December 2024 (AM)
Customer Share of Net Forward Capacity Market Proceeds (NFCMP)
Administrative Costs (ADM)

2.75% Remuneration

Other Charges & Credits

Total Costs

per Page 4, Column (c), Line (38)

per Page 5, Line (2)

per Page 5, Line (5)

per Attachment DIV 1-11-1, Page 4, Column (j), Sum of Lines (1) to (7)
per Attachment DIV 1-11-1, Page 4, Column (i), Sum of Lines (1) to (7)
Line (1) - Line (2) + Line (3) + Line (4) + Line (5)

Page 1 0of 5

$42,816,899
$84,326
$8,503
$2,463,232
$0

$45,204,309



The Narragansett Electric Company
d/b/a Rhode Island Energy
RIPUC Docket No. 25-04-EL
Schedule PUC 1-15 (Corrected)
Long-Term Contracting for Renewable Energy Recovery (LTCRER)
Actual Contract Cost Page 20f5

For the Period January 2024 through December 2024

Actual Contract Cost

Unit Availability Resettlements Prior Period
Unit Commercial Efficiency Actual for Generation Contract Price Contract Price Negative LMP/ Actual
Unit Capacity (MW Operation Date Factor Output (MWh) prior to CY24 ($ per MWh) ($ per MWh) i Contract Cost
(a) (b) (©) (d) (e) ® (2 (h) (@
(1) RILFG Genco Asset No. 40054 32.100 05/28/13 67% 189,505.5 0.0 $161.12 $161.12 $0 $30,533,125
(2)  Wind Energy Dev. NK Green LLC Asset No. 42394 1.500 03/01/13 18% 2,386.1 0.0 $133.50 $133.50 $0 $318,547
(3)  Con Edison Development Plain Mtg House Asset No. 43512 2.000 07/19/13 15% 2,632.8 0.0 $275.00 $275.00 $0 $724,013
(4)  ACP Land LLC 28 Jacome Way Asset No. 43527 0.500 07/18/13 14% 624.4 (8.8) $316.00 $316.00 $0 $194,533
(5) Comtram Cable Asset No. 43586 0.499 09/30/13 13% 566.4 (0.8) $316.00 $316.00 $0 $178,735
(6) CCINew England 500 kW Asset No. 43607 0.498 10/25/13 1% 462.2 0.0 $316.00 $316.00 $0 $146,066
(7)  Conanicut Marine Services (CMS) Solar Asset No. 43685 0.128 10/21/13 4% 41.8 0.0 $288.00 $288.00 $0 $12,032
(8)  Black Bear Orono B Hydro Asset No. 38083 3.958 11/22/13 61% 21,190.1 0.0 $113.15 $113.15 $0 $2,397.660
(9)  West Davisville Solar Asset No. 43716 2.340 12/06/13 13% 2,713.4 0.0 $236.99 $236.99 $0 $643,053
(10)  Forbes Street Solar Asset No. 43762 3.710 12/20/13 1% 3,502.6 (52.0) $239.00 $239.00 $0 $824,707
(11)  CCINew England 181 kW Asset No. 43921 0.181 02/27/14 8% 127.2 0.0 $316.00 $316.00 $0 $40,205
(12) 100 Dupont Solar Asset No. 44003 1.500 03/25/14 12% 1,5383 0.0 $209.00 $209.00 $0 $321,498
(13) 225 Dupont Solar Asset No. 44004 0.300 03/25/14 12% 310.5 0.0 $316.00 $316.00 $0 $98.110
(14) 35 Martin Solar Asset No. 44006 0.500 03/27/14 12% 5135 (71.0) $316.00 $316.00 $0 $139,847
(15) 0 Martin Solar Asset No. 44005 0.500 03/27/14 13% 556.5 (5.5) $316.00 $316.00 $0 $174,108
(16)  Gannon & Scott Solar Asset No. 44010 0.406 04/29/14 12% 4113 0.0 $284.00 $284.00 $0 $116,813
(17)  All American Foods Solar Asset. No. 46721 0.331 10/24/14 0% 0.0 0.0 $284.00 $284.00 $0 N
(18)  Brickle Group Solar Project Asset. No. 46911 1.084 12/04/14 14% 1,305.2 0.0 $184.90 $184.90 $0 $241,329
(19) T.E.AM. Inc. Solar Asset. No. 46913 0.182 12/11/14 12% 194.4 0.0 $288.00 $288.00 $0 $56,001
(20) Newport Vineyards Solar Asset. No. 46917 0.053 12/15/14 5% 243 (0.3) $299.50 $299.50 $0 §7.198
(21)  SER Solar 23 Appian Way Asset. No. 46926 0.052 12/17/14 12% 535 0.0 $277.57 $277.57 $0 $14.840
(22) Nexamp 76 Stilson Rd. Asset. No. 47020 0.498 02/28/15 15% 669.9 0.0 $194.88 $194.88 $0 $130,555
(23) Randall Steere Farm Asset. No. 46998 0.091 03/18/15 14% 114.9 0.0 $299.49 $299.49 $0 $34.410
(24) Johnston Solar Asset No. 47357 1.700 08/03/15 12% 1,722.5 (11.6) $175.00 $175.00 $0 $299,402
(25) North Kingstown Solar 1720 Davisville Rd.- Asset No. 47487 0.500 10/20/15 14% 622.3 0.0 $190.00 $190.00 $0 $118,235
(26) Wilco 260 South County Trail - Asset No. 48664 1.246 08/11/16 13% 1,459.8 0.0 $219.50 $219.50 $0 $320,427
(27) Foster Solar - Asset No. 48774 1.250 09/08/16 14% 1,524.1 0.0 $205.99 $205.99 $0 $313,952
(28) Brookside Equestrian Center No. 48899 1.246 10/19/16 15% 1,614.0 0.9 $149.90 $149.90 $0 $242,079
(29) Deepwater Wind Asset No. 38495 30.000 12/12/16 35% 92,942.9 0.0 $310.37 $310.37 S0 $28.,846,686
(30) Orbit Energy Asset No. 50057 3.200 08/24/17 0% 87.6 14.7 $109.13 $106.99 S0 $11,135
(31)  Frenchtown Road Solar - Asset No. 50731 1.250 01/30/18 8% 833.0 0.0 $196.00 $196.00 S0 $163.268
(32) Copenhagen Wind Farm 79.900 12/27/18 30% 209,341.5 128.7 $88.68 $88.68 ($15,032) $18.561,613
(33) Woods Hill Solar Asset No. 49370 1.500 12/26/18 14% 1,776.9 0.0 $99.49 $99.49 ($397) $176.390
(34) Hope Farm Solar Asset No. 49029 5.000 12/17/19 16% 7,090.8 0.0 $93.66 $93.66 ($83) $664,039
(35) Sanford Airport Solar Asset No. 68737 3.702 11/19/20 21% 6,788.2 0.0 §78.95 $78.95 ($1,109) $534.820
(36) Cassadaga Wind Asset No. 4011-2 18.750 07/20/21 17% 28,506.4 170.4 $80.16 §78.23 ($1.189) $2,297,131
(37) Farmington Solar Asset No. 69786 3.702 10/27/21 18% 5,730.4 17.8 $84.85 $84.85 ($1,969) $485,766
(38) Quinebaug Solar No. 69801 3.702 12/28/21 18% 5.940.6 0.0 $89.17 $89.17 ($1,088) $528,636
(39) Total 595,426 183 $ (20,866) S 90,910,965

(a) Commercially operable units

(b)  Start date of commercial operation

(¢) Column (d) / (Column (a) x 8760 hours)

(d)  per Company reports

(¢) per Company Accounting records

(f)  per Purchase Power Agreements

(g)  per Purchase Power Agreements

(h)  per Company reports

(i)  Column (d) * Column (f) + Column (e) * Column (g) + Column (h)
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Long-Term Contracting for Renewable Energy Recovery (LTCRER)

For the Period January 2024 through December 2024

Actual Market Value

RI LFG Genco Asset No. 40054

Wind Energy Dev. NK Green LLC Asset No. 42394
Con Edison Development Plain Mtg House Asset No. 43512
ACP Land LLC 28 Jacome Way Asset No. 43527
Comtram Cable Asset No. 43586

CCI New England 500 kW Asset No. 43607
Conanicut Marine Services (CMS) Solar Asset No. 43685
Black Bear Orono B Hydro Asset No. 38083

West Davisville Solar Asset No. 43716

Forbes Street Solar Asset No. 43762

CCI New England 181 kW Asset No. 43921

100 Dupont Solar Asset No. 44003

225 Dupont Solar Asset No. 44004

35 Martin Solar Asset No. 44006

0 Martin Solar Asset No. 44005

Gannon & Scott Solar Asset No. 44010

All American Foods Solar Asset. No. 46721

Brickle Group Solar Project Asset. No. 46911
T.E.A.M. Inc. Solar Asset. No. 46913

Newport Vineyards Solar Asset. No. 46917

SER Solar 23 Appian Way Asset. No. 46926
Nexamp 76 Stilson Rd. Asset. No. 47020

Randall Steere Farm Asset. No. 46998

Johnston Solar Asset No. 47357

North Kingstown Solar 1720 Davisville Rd.- Asset No. 47487
Wilco 260 South County Trail - Asset No. 48664
Foster Solar - Asset No. 48774

Brookside Equestrian Center No. 48899

Deepwater Wind Asset No. 38495

Orbit Energy Asset No. 50057

Frenchtown Road Solar - Asset No. 50731
Copenhagen Wind Farm

Woods Hill Solar Asset No. 49370

Hope Farm Solar Asset No. 49029

Sanford Airport Solar Asset No. 68737

Cassadaga Wind Asset No. 4011-2

Farmington Solar Asset No. 69786

Quinebaug Solar No. 69801

Total

Actual Market Value

Actual
MWh Purchased
Under Contracts

()

189,505.5
2,386.1
2,632.8

624.4
566.4
462.2
41.8
21,190.1
2,713.4
3,502.6
127.2
1,538.3
310.5
513.5
556.5
4113
0.0
1,305.2
194.4
243
535
669.9
114.9
1,722.5
622.3
1,459.8
1,524.1
1,614.0
92,942.9
87.6
833.0

209,341.5
1,776.9
7,090.8
6,788.2

28,506.4
5,730.4
5.940.6

595,426

Energy
Market
Value

(b)

$7,468,761
$92,247
$79,781
$19,829
$17,498
$14,212
$1,229
$741,162
$80,482
$106,041
$3,714
$46,170
$9,413
$12,374
$17,549
$13,039
$0
$39,983
$5,800
$723
$1,616
$20,788
$3,431
$48,764
$19,205
$45,022
$46,237
$49,348
$4,043,432
$7,349
$26,484
$6,032,468
$55,856
$259,463
$227,402
$986,592
$188,692
$184,630

$21,016,784

REC
Market
Value

©

$8,191,721
$103,144
$113,807
$26,992
$24,485
$19,981
$1,806
$915,981
$117,292
$151,408
$5,500
$66,494
$13,421
$22,198
$24,057
$17,780
$0
$56,419
$8,405
$1,053
$2,311
$28,959
$4,967
$74,456
$26,900
$63,103
$65,883
$69,768
$4,017,626
$3,788
$36,008
$9,049,167
$76,810
$306,512
$293,433
$1,232,240
$247,707
$256.794

$25,738,374
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Total
Market
Capacity Value
(d) (O]
$875,996 $16,536,478
$0 $195,392
$0 $193,587
$0 $46,821
$0 $41,983
$0 $34,193
$0 $3,035
$53,826 $1,710,968
$0 $197,774
$0 $257,449
$0 $9,214
$0 $112,664
$0 $22,834
$0 $34,573
$0 $41,606
$0 $30,819
$0 $0
$0 $96,402
$0 $14,205
$0 $1,775
$0 $3,928
$0 $49,747
$0 $8,398
$0 $123,220
$0 $46,105
$0 $108,125
$0 $112,120
$0 $119,116
$401,463 $8,462,521
$6,403 $17,540
$0 $62,492
$0 $15,081,635
$0 $132,666
$1,219 $567,194
$0 $520,835
$0 $2,218.,832
$0 $436,399
$0 $441.423
$1,338,907 $48,094,065

per Page 2, Column (d)

per Company Accounting records

per Company Accounting records

per Company Accounting records
Column (b) + Column (c) + Column (d)
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3
“
®
(6
0
®)
®
(10)
(11
(12)
(13)
(14)
(15)
(16)
17)
(18)
(19)
(20)
@1
(22)
(23)
24
25)
(26)
@7
(28)
29
(30)
(€2
(32)
(33)
(34
(3%
(36)
37
(38)

(38)

(@
(b)
©

Long-Term Contracting for Renewable Energy Recovery (LTCRER)

The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 25-04-EL
Schedule PUC 1-15 (Corrected)

Above/(Below) Market Cost

For the Period January 2024 through December 2024

Above/(Below) Market Cost

Unit

RI LFG Genco Asset No. 40054

Wind Energy Dev. NK Green LLC Asset No. 42394
Con Edison Development Plain Mtg House Asset No. 43512
ACP Land LLC 28 Jacome Way Asset No. 43527
Comtram Cable Asset No. 43586

CCI New England 500 kW Asset No. 43607
Conanicut Marine Services (CMS) Solar Asset No. 43685
Black Bear Orono B Hydro Asset No. 38083

West Davisville Solar Asset No. 43716

Forbes Street Solar Asset No. 43762

CCI New England 181 kW Asset No. 43921

100 Dupont Solar Asset No. 44003

225 Dupont Solar Asset No. 44004

35 Martin Solar Asset No. 44006

0 Martin Solar Asset No. 44005

Gannon & Scott Solar Asset No. 44010

All American Foods Solar Asset. No. 46721

Brickle Group Solar Project Asset. No. 46911
T.E.A.M. Inc. Solar Asset. No. 46913

Newport Vineyards Solar Asset. No. 46917

SER Solar 23 Appian Way Asset. No. 46926
Nexamp 76 Stilson Rd. Asset. No. 47020

Randall Steere Farm Asset. No. 46998

Johnston Solar Asset No. 47357

North Kingstown Solar 1720 Davisville Rd.- Asset No. 47487
Wilco 260 South County Trail - Asset No. 48664
Foster Solar - Asset No. 48774

Brookside Equestrian Center No. 48899

Deepwater Wind Asset No. 38495

Orbit Energy Asset No. 50057

Frenchtown Road Solar - Asset No. 50731
Copenhagen Wind Farm

Woods Hill Solar Asset No. 49370

Hope Farm Solar Asset No. 49029

Sanford Airport Solar Asset No. 68737

Cassadaga Wind Asset No. 4011-2

Farmington Solar Asset No. 69786

Quinebaug Solar No. 69801

Actual
Contract Cost

@

$30,533,125
$318,547
$724,013
$194,533
$178,735
$146,066
$12,032
$2,397,660
$643,053
$824,707
$40,205
$321,498
$98,110
$139,847
$174,108
$116,813
$0
$241,329
$56,001
$7,198
$14,840
$130,555
$34,410
$299,402
$118,235
$320,427
$313,952
$242,079
$28,846,686
$11,135
$163,268
$18,561,613
$176,390
$664,039
$534,820
$2,297,131
$485,766
$528.636

Total $90,910,965

Page 4 of 5
Total
Market Above/(Below)
Value Market Cost
(b) ()
$16,536,478 $13,996,648
$195,392 $123,156
$193,587 $530,426
$46,821 $147,713
$41,983 $136,753
$34,193 $111,873
$3,035 $8,997
$1,710,968 $686,691
$197,774 $445,279
$257,449 $567,258
$9,214 $30,991
$112,664 $208,834
$22,834 $75,277
$34,573 $105,275
$41,606 $132,502
$30,819 $85,994
$0 $0
$96,402 $144,927
$14,205 $41,795
$1,775 $5,422
$3,928 $10,913
$49,747 $80,809
$8,398 $26,012
$123,220 $176,182
$46,105 $72,131
$108,125 $212,302
$112,120 $201,832
$119,116 $122,963
$8,462,521 $20,384,165
$17,540 ($6,405)
$62,492 $100,776
$15,081,635 $3,479,977
$132,666 $43,724
$567,194 $96,845
$520,835 $13,986
$2,218,832 $78,299
$436,399 $49,367
$441.423 $87.213
$48,094,065 $42,816,899

Page 2, Column (i)
Page 3, Column (e)
Column (a) - Column (b)



Forward Capacity Market
Actual Proceeds and Administrative Costs
For the Period January 2024 through December 2024

Section 1: Customer Share of Net Forward Capacity Market Proceeds:

(M
2

Gross Forward Capacity Market Proceeds

Customer Share of Net Forward Capacity Market Proceeds

Section 2: Administrative Costs:

3)
4
®)

(M
2
3)
“)
)

Contractor Fees
Administrative Company Labor for the FCM

Total administrative costs for the FCM

Proceeds received

Line (1) x 90%

Source: Internal Company Records.
Source: Internal Company Records.
Line (3) + Line (4)
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$93,695

$84,326

$6,268
$2,235

$8,503



