STATE OF RHODE ISLAND
PUBLIC UTILITIES COMMISSION

IN RE: THE NARRAGANSETT ELECTRIC
COMPANY D/B/A RHODE ISLAND ENERGY"'S
LAST RESORT SERVICE (LRS) RATES FOR :
RESIDENTIAL & COMMERCIAL GROUPS : DOCKET NO. 25-03-EL
FOR PERIOD APRIL 2025 - SEPTEMBER 2025
AND INDUSTRIAL GROUP FOR PERIOD
APRIL 2025 - JUNE 2025
ORDER
This matter is before the Public Utilities Commission (Commission) upon the Narragansett
Electric Company d/b/a Rhode Island Energy’s (Company) proposed Last Resort Service (LRS)
rates for the Residential and Commercial Groups for the period of April 2025 through September
2025, and for the Industrial Group for the period of April 2025 through June 2025. The Company’s
proposed rates were calculated pursuant to the Company’s 2023 LRS Procurement Plan previously
approved in Docket No. 22-02-EL (for procurements made before January 1, 2025) and the
Company’s 2025 LRS Procurement Plan previously approved in Docket No. 24-20-EL (for
procurements made on or after January 1, 2025).1
The Company’s proposed LRS rate for the Residential Group is $0.10175/kWh.? This
represents a $0.6212/kWh, or a 37.9% decrease, from the previous “winter rates” that were in

effect from October 2024 through March 2025.3 The Residential Group’s LRS rate is constant

throughout the six-month period and will not vary from month to month.

1 See Company’s Filing (Summer Rate Filing), at 2 (Jan. 16, 2025),
https://ripuc.ri.gov/sites/g/files/xkgbur841/files/2025-01/25-03-EL-
LRS%20April%201%2C%202025%20Rates%20-%20Public%20-%20PUC%201-16-2026.pdf.

2 Jd. at Attachment 1, p. 2.

3 Compare id. with Company’s Filing in Docket No. 24-31-EL (Winter Rate Filing), Attachment 1, at p. 2 (July 18,
2024), https://ripuc.ri.gov/sites/g/files/xkgbur841/files/2024-07/2431-L.RS%20Rates-Effect%2010-1-24--%207-18-

24.pdf.



https://ripuc.ri.gov/sites/g/files/xkgbur841/files/2025-01/25-03-EL-LRS%20April%201%2C%202025%20Rates%20-%20Public%20-%20PUC%201-16-2026.pdf
https://ripuc.ri.gov/sites/g/files/xkgbur841/files/2025-01/25-03-EL-LRS%20April%201%2C%202025%20Rates%20-%20Public%20-%20PUC%201-16-2026.pdf
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The Company’s proposed Fixed LRS rate for the Commercial Group is $0.09922/kWh,
which represents a $0.06021/kWh or 37.7% decrease from winter rates.* The Company’s proposed
Variable LRS rates for the Commercial Group range from a low of $0.0839/kWh in June 2025 to
a high of $0.11567/kWh in July 2025.% The six-month average, as proposed, is approximately
$0.0988/kWh, which represents an approximate $0.06/kWh or 37.7% decrease from the prior six-
month average of about $0.1588/kWh.6 The Company’s proposed Variable LRS rates for the
Industrial Group range from a low of $0.07970/kWh in May 2025 to a high of $0.08791/kWh in
April 2025.” The three-month average is about 0.08405/kWh, which represents an approximate
$0.2375/kWh or 22.03% decrease from the prior three-month average of $0.1078/kWh.®

After reviewing the filings, the Division of Public Utilities and Carriers (Division)
submitted a memorandum dated March 11, 2025,° which stated that the Company’s proposed base
LRS rates were correctly calculated and compliant with the 2025 LRS Procurement Plan. The
Division also noted that the Company’s power supply procurements in the docket reporting period
were compliant with the approved LRS Procurement Plans. Accordingly, the Division
recommended that the Company’s proposed LRS rates be approved as filed.

Following an evidentiary hearing on March 20, 2025, and an Open Meeting on March 27,
2025, the Commission approved the Company’s proposed LRS rates for the Residential and
Commercial Groups for the period of April 2025 through September 2025, and for the Industrial
Group for the period of April 2025 through June 2025. The Commission also approved the

Company’s motion for confidential treatment as to financially sensitive documents pertaining to

* Compare Summer Rate Filing, Attachment 1, at p. 2 with Winter Rate Filing, Attachment 1, at p. 2.

® Summer Rate Filing, Attachment 1, at p. 2.

® Compare Summer Rate Filing, Attachment 1, at p. 2 with Winter Rate Filing, Attachment 1, at p. 2.

" Summer Rate Filing, Attachment 1, at p. 2

8 Compare Summer Rate Filing, Attachment 1, at p. 2 with Winter Rate Filing, Attachment 1, at p. 2.

® Division’s Mem. (Mar. 11, 2025), https://ripuc.ri.gov/sites/g/files/xkgbur841/files/2025-03/25-03-EL%20-
%20RI1E%275%20Jan%2025%20L.RS%20Filing%20-%20DPUC%20Position%20Mem0%20%283-11-25%29.pdf.
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the Company’s LRS supply procurement. The Company maintained that disclosure would be
likely to cause substantial harm to the Company’s competitive position, and that the records
contain commercially sensitive market information, the disclosure of which could affect the
balance of wholesale markets, as well as the Company’s ability to negotiate competitive terms
with its wholesale electric suppliers.
On March 31, 2023, the Company submitted a compliance filing reflecting the monthly
bill impacts for LRS customers, as well as revised tariff sheets.'® The Commission reviewed and
approved the revised tariff sheets at an Open Meeting on April 1, 2025.
Accordingly, it is hereby:
(25346) ORDERED:
1. That the Company’s Proposed Last Resort Service Rates for the Residential and
Commercial Groups for the period of April 2025 through September 2025, and for the
Industrial Group for the period of April 2025 through June 2025 are approved;

2. That Revised Tariff Sheet 2025 and Revised Tariff Sheet 2026 are approved; and

3. That the Company’s motion for confidential treatment of a Procurement Summary
(within Attachment 4), including 10 exhibits attached to the Procurement Summary
(Exhibit Nos. 2-11) is approved. The records shall be exempt from public disclosure

under R.I. Gen. Laws § 38-2-2(4)(B).

10 Company’s Compliance Filing (Mar. 31, 2025), https://ripuc.ri.gov/sites/g/files/xkgbur841/files/2025-04/25-03-
EL%2C%2025-04-EL%2C%2025-05-EL%20-%20Compliance%20-
%20Effective%20April%201%2C%202025%20Rates%20-%20PUC%203-31-2025.pdf.
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EFFECTIVE AT WARWICK, RHODE ISLAND PURSUANT TO OPEN MEETING

DECISIONS ON MARCH 27, 2025 AND APRIL 1, 2025. WRITTEN ORDER ISSUED MAY

15, 2025.
PUBLIC UTILITIES COMMISSION

Rl Mt

Ronald T. Gerwatowski, Chairman
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Abigail Anthony, Commissioner

NOTICE OF RIGHT OF APPEAL.: Pursuant to R.l. Gen. Laws 8§39-5-1, any person aggrieved
by a decision or order of the PUC may, within seven days from the date of the order, petition the
Supreme Court for a Writ of Certiorari to review the legality and reasonableness of the decision or

order.



