STATE OF RHODE ISLAND
DIVISION OF PUBLIC UTILITIES AND CARRIERS
89 JEFFERSON BOULEVARD
WARWICK, RHODE ISLAND 02888

In Re: Application of Service Area 5 Cable, LLC to :  Docket No. D-25-12
Participate in Financing Arrangements :

ORDER

WHEREAS, on May 30, 2025, Area 5 Cable, LLC (“Area 5 Cable”) filed an Application
to Participate in Financing Arrangements with the Division of Public Utilities and Carriers
(“Division™);

WHEREAS, the Division has jurisdiction over this matter pursuant to R.I. Gen. Laws § 39-
19-1, et. seq. and Section 1.4.1(A) & (E) of the Division’s Rules Governing Community Antenna
Television Systems (815-RICR-10-05-1);

WHEREAS, pursuant to the Application, Area 5 Cable seeks approval to be a guarantor of
certain financing arrangements of its corporate parent and to pledge its assets as collateral security
of those financing arrangements (“Financing Arrangements™), more particularly described in
“Confidential Exhibit 17;

WHEREAS, Area 5 Cable is an indirect subsidiary of WH i3B Bidco, LLC, ultimately
owed by the Kuwait Investment Authority and managed by Wren House Infrastructure

Management Limited;



WHEREAS, the Financing Arrangements principally consist of borrowing by Area 5
Cable’s corporate parent for the refinancing of existing debt, working capital requirements and
general corporate purposes, among other reasons;

WHEREAS, the Division observes that it does not set rates for Area 5 Cable and that the
Financing Arrangements do not implicate ratepayer funds; and

WHEREAS, among other things, Area 5 Cable represents: a) that the Financing
Arrangements will not result in the transfer or change in control of Area 5 Cable, b) that the
Financing Arrangements will not result in the transfer or assignment of any Area 5 Cable
certificate, ¢) that Area 5 Cable will continue to maintain financial and technical fitness to operate
its CATV system in Rhode Island, d) that Area 5 Cable will continue to conform to all applicable
laws and Division tules, ¢) that the Financing Arrangements will not alter the character, manner
or quality of service or billing to Area 5 Cable’s customers, and f) that with the consummation of
the Financing Arrangements, Area 5 Cable’s customers will benefit from having a better financed
and more effective competitor;

NOW THEREFORE, after a careful review of the Area 5 Cable’s application, the Division
determines the application is reasonable and will not adversely affect the public interest.

Accordingly, it is

(25389) ORDERED:
1 The application requesting the consent of the Division to participate in the Financing

Arrangements is granted. The Applicant may participate in the Financing Arrangements up

to the Aggregate Amount identified in Confidential Exhibit 1.



2, The Applicant’s request for confidentiality is granted. Confidential Exhibit 1 and the
accompanying Balance Sheet shall be deemed confidential and proprietary, commercial
and financial information that are exempt from public disclosure pursuant to R.I. Gen.
Laws § 38-2-1, ef seq., and therefore, shall be maintained in a segregated, secure and

nonpublic file under seal.

DATED AND EFFECTIVE AT WARWICK, RHODE ISLAND, JUNE 9, 2025.

O oo Ayt o

Linda Georgé, Esq. *
Administrator
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STATE OF RHODE ISLAND

DIVISION OF PUBLIC UTILITIES & CARRIERS
89 Jefferson Boulevard

Warwick, Rhode Island 02888

(401) 941-4500

FAX: (401) 941-9161
TDD: (401) 941-4500

NOTICE OF AVAILABILITY OF JUDICIAL REVIEW
(PROVIDED PURSUANT TO R.I. Gen. Laws § 42-35-12)

Please be advised that if you are aggrieved by this final decision (report and order) of the
Rhode Island Division of Public Utilities and Carriers (“Division”) you may seek judicial review of
the Division’s final decision by filing an appeal with the Rhode Island Superior Court. You have
thirty (30) days from the mailing date (or hand delivery date) of the Division’s final decision to file

your appeal. The procedures for filing the appeal are set forth in Rhode Island General Laws, Section
42-35-15.

Proceedings for review may be instituted by filing a complaint in the Superior Court of
Providence or Kent Counties. Copies of the complaint must be served upon the Division and all other
parties of record in your case. You must serve copies of the complaint within ten (10) days after your
complaint is filed with the Superior Court.

Please be advised that the filing of a complaint (appeal) with the Superior Court does not itself
stay enforcement of the Division’s final decision. You may, however, seek a stay from the Division
and/or from the Court.

The judicial review shall be conducted by the Superior Court without a jury and shall be

confined to the record. The Court, upon request, shall hear oral argument and receive written briefs.



