STATE OF RHODE ISLAND
DIVISION OF PUBLIC UTILITIES AND CARRIERS
89 JEFFERSON BOULEVARD
WARWICK, RHODE ISLAND 02888

Petition of PPL Corporation, PPL Rhode Island

Holdings, LL.C, National Grid USA, and The :

Narragansett Electric Company for Authority to : DOCKET No.: D-21-09
Transfer Ownership of The Narragansett Electric

Company to PPL Rhode Island Holdings, LL.C and

Related Approvals

PROCEDURAL ORDER ON THE ATTORNEY GENERAL’S MOTION TO
REOPEN PROCEEDINGS

Whereas: The Rhode Island Division of Public Utilities and Carriers (“Division™)
issued an Order in the instant docket, specifically Order No. 24322, dated February 23,
2022. The previously issued Order, which approved the transfer of ownership of one
hundred percent of the outstanding shares of common stock of The Narragansett Electric
Company from National Grid USA to PPL Rhode Island Holdings, LLC (the
“Transaction”), is fundamentally connected to this Order. Consequently, it shall be adopted
as the introductory context for this Order and, by extension, incorporated by reference.
Given the extensive and complex procedural history of this docket, the Division will omit
detailed discussion thereof in this Order, instead relying on the incorporation of the Order
as a comprehensive preamble, thereby enabling the Division to concentrate solely on the
pending motion.

Whereas: A condition of Order No. 24322 stipulates that the Company shall “hold
harmless” Rhode Island customers against any modifications to Accumulated Deferred

Income Taxes (“ADIT”) arising from the Transaction (the “Hold Harmless Commitment”).



The Hold Harmless Commitment did not specify any particular actions that the Company
is required to undertake to fulfill its obligations. In order to comply with the Hold Harmless
Commitment, the Company has annually updated its Infrastructure Safety and Reliability
(“ISR”) Plan submissions to the Rhode Island Public Utilities Commission, as well as in
preparing its annual earnings reports for both gas and electric customers. This approach
necessitates ongoing adjustments by the Company through the calendar year 2062.

Whereas: On June 19, 2025, the Company filed a Petition for an Order to
Discharge Hold Harmless Obligations under the Hold Harmless Agreement. The petition
includes a Settlement Agreement between the Company and the Division’s Advocacy
section, intended to meet the Hold Harmless Commitment obligations by issuing
miscellaneous bill credits to customers in the first quarters of 2026 and 2027. This aims to
offset the residual effects of the ADIT elimination caused by the Transaction.

Whereas: On July 11, 2025, the Office of the Attorney General of the State of
Rhode Island filed a motion to reopen proceedings. The Attorney General argues that its
request is for the limited purpose of allowing the parties to the original proceedings to
review, vet, and consider the Petition, and that a thorough and transparent review of this
proposal would benefit the people of Rhode Island.

Whereas: On Friday, July 18, 2025, the Division held a duly noticed hearing in
Hearing Room B of the Division’s offices located at 89 Jefferson Boulevard, Warwick,
Rhode Island.

Whereas: At the hearing, the undersigned Hearing Officer permitted counsel for

the Office of the Attorney General to participate in the proceeding fully.



Whereas: The undersigned Hearing Officer’s decision to permit the Attorney
General’s full participation, combined with the conduct of a duly noticed hearing regarding

this matter on July 18, 2025, renders the Attorney General’s motion moot.

Accordingly, it is
(25472) ORDERED:

That the Attorney General’s motion to reopen proceedings is denied.

SIGNED AND EFFECTIVE, THIS 23rd day of July 2025.

e

A/Iark A. Simpkins, Esq.
Deputy Chief of Legal Services
Hearing Officer




