
STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
PUBLIC UTILITIES COMMISSION 

 
IN RE: INTERSTATE NAVIGATION COMPANY  : 
GENERAL RATE FILING – FY 2024 EARNING  :
 DOCKET NO. 4373 
 

DIVISION OF PUBLIC UTILITIES AND CARRIERS 
FIRST SET OF DATA REQUESTS DIRECTED TO  

INTERSTATE NAVIGATION COMPANY 
RE: FY 2024 EARNINGS REPORT 

(Issued June 23, 2025) 
______________________________________________________________________________ 

 
 
DIV 1-1  Referring to Attachment 2,2024-ROE, please provide a brief narrative description 

of the reasons for the decrease in passenger revenues from FYE 5/31/2023 to FYE 
5/30/2024. 

 

Response: The decrease in passenger revenue was a result in the reduction in 
passenger counts alone: This reduction in High Speed passenger counts was in 
alignment with the reduction in traditional service passenger counts. 

Prepared by: David G Bebyn, CPA 
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DIV 1-2 Referring to Annual Report Attachment 2, please explain the increase in vessel 
maintenance expense from FYE 5/31/2023 to FYE 5/30/2024.   

 

Response: FYE 5/31/2023, the MV Athena was undergoing engine repowering, 
however, this work was completed 6/23/23 which is FY 2024.   In addition, In FYE 
5/31/24, also includes the purchase of an extended warranty on the new engine in 
the amount of $146,080. 

 

Prepared by: David G Bebyn, CPA 
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DIV 1-3 Referring to Annual Report Attachment 2, please explain the increase in advertising 
expense from FYE 5/31/2023 to FYE 5/30/2024.   

 

Response: The increase in advertising expense is a result of an increase in 
advertising needs and rising costs. 
 
Prepared by: David G Bebyn, CPA 


