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The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 25-23-REG 
In Re:  2025 Renewable Energy Growth Program 

Reconciliation Factor Filing 
Responses to the Commission’s First Set of Data Requests 

Issued August 4, 2025 

PUC 1-1 

Prepared by or under the supervision of:  Brett S. Feldman

Request: 

Should Table 4 of the Company’s Forward Capacity Market (FCM) Annual Performance Report 
(FCM Report - Docket No. 4676) be entitled June 1, 2024 through May 31, 2025? 

Response: 

Yes, that is the correct title for Table 4. 
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d/b/a Rhode Island Energy 

RIPUC Docket No. 25-23-REG 
In Re:  2025 Renewable Energy Growth Program 

Reconciliation Factor Filing 
Responses to the Commission’s First Set of Data Requests 

Issued August 4, 2025 

PUC 1-2 

Prepared by or under the supervision of:  Brett S. Feldman (as to subsections a. and b. and 
Peter R. Blazunas (as to subsections c., d., and e.)

Request: 

The Company’s FCM Report calculated the Customer share of the Net FCM Proceeds at $22,011 
net of administrative costs of $46,010, an approximate 65% increase over the previous year as a 
result of “a rise in internal overhead which includes an increased portion of internal employee 
time being devoted to the FCM” (cover letter) and the hiring an external contractor (report). This 
amount was allocated half to DG Standard Contracts and half to the Renewable Energy Growth 
(REG) Program. (FCM Report - Table 4). In the REG Reconciliation Filing, the Company 
advised that it was electing to forego recovery of incremental labor costs associated with added 
personnel to administer the REG Program because it does not have a sufficient basis to classify 
certain labor costs as incremental versus non-incremental to what is in base distribution rates. 

a. Please explain why the Company required both an increased portion of internal employee 
time being devoted to FCM and the hiring of an outside consultant; 

b. Please explain how there is a calculation of Internal Overhead, but no Internal Labor 
costs listed in Table 4 of the FCM Report. 

c. Please indicate the amount that is included in the REG Filing at NECO-2, page 3, column 
(b) for the Customer share of Net FCM Proceeds; 

d. Please confirm that the Company included no FCM Administrative Costs in the REG 
Reconciliation, including Internal Overheads and External Contractor Services (See 
NECO-2, page 3, line 19); 

e. If the Company did not include any FCM Administrative Costs in the REG 
Reconciliation, did it adjust the Customer’s share of Net FCM Proceeds to credit them 
with portion of those costs that were allocated to REG ($23,005)? If not, where has the 
Company accounted for the actual incremental administrative costs incurred as a result of 
the Company’s participation in the Forward Capacity Market through March 2025? 
Alternatively, where has the $23,005 that was included in Table 4 recorded on the 
Company’s books? 



The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 25-23-REG 
In Re:  2025 Renewable Energy Growth Program 

Reconciliation Factor Filing 
Responses to the Commission’s First Set of Data Requests 

Issued August 4, 2025 

PUC 1-2, Page 2 

Prepared by or under the supervision of:  Brett S. Feldman (as to subsections a. and b.) and 
Peter R. Blazunas (as to subsections c., d., and e.)

Response: 

a. The increase in employee time was initially reflected in the previous year’s filing due to 
an employee joining the Company in July 2023.  However, the increased portion of 
internal employee time devoted to Forward Capacity Market (“FCM”)-Solar was, in 
actuality, a minor decrease between the 2024 and 2025 filings.  The internal labor and 
overhead costs, as initially filed, were incorrect.  This error stemmed from a switch to 
new accounting strings following the transfer from National Grid’s systems in June 2024.  
The costs initially reported were, inadvertently, non FCM-Solar related costs.  The 
initially reported external contractor costs are correct. 

Please see Table 1 below, which presents a corrected version of Table 4 from the 
Company’s filing: 

Table 1: Incremental Administrative Costs (June 1, 2024 to May 31, 2025) 

(a) (b) (c) (d) 

(1) Category 

DG Standard 
Contract 
Program 

RE Growth 
Program Total 

(2) Internal Labor $3,300  $3,300  $6,601  

(3) Internal Overhead $1,396  $1,396  $2,792  

(4) External Contractor Services $10,185  $10,185  $20,369  

(5) 
Total Incremental Labor 
Resource Expense $14,881  $14,881  $29,762  
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The resulting corrected summary table, showing the revised Customer Share of Net FCM 
Proceeds, is provided as Table 2 below: 

Table 2

Summary 

Category Amount 

Net FCM Proceeds $75,579  

10% Company Incentive ($7,558) 

Administrative Costs ($29,762)

Customer Share of Net FCM 
Proceeds 

$38,259  

The Company did not hire an additional outside contractor; however, following the two 
capacity scarcity events that occurred during CCP 15, the Company worked with its 
existing solar consultant to more thoroughly analyze Rhode Island Energy’s solar 
resources’ performances in the FCM, as compared to prior years.  The consultant 
investigated and proposed strategies to optimize solar participation during CCP 16.  
These extra efforts required additional time from the vendor, and therefore slightly 
increased vendor costs. 

b. The lack of Internal Labor costs was reported in error, due to an inadvertently incorrect 
query of the new accounting strings, as mentioned in the Company’s response to 
subsection (a) above.  The corrected table in subsection (a) above shows that there 
actually are both Internal Labor ($6,601) and associated Internal Overhead ($2,792) costs 
for FCM-Solar. 

c. The customer share of Net FCM proceeds included in Schedule NECO-2, page 3, column 
(b) is equal to $45,855, as indicated in column (e) of Table 3 below, which summarizes 
the Net Proceeds from Market Products by component for the period starting April 1, 
2024 and ending March 31, 2025. 
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Please note that, in the preparation of this response, the Company determined that it 
erroneously excluded the Pay-For-Performance (“PFP”) net penalties for resources in the 
RE Growth program of $17,409 incurred during the period April 1, 2024 through March 
31, 2025.1  A PFP incentive should be counted as FCM revenue and a PFP penalty 
should be counted as an offset to FCM revenue.  Consequently, the Company should 
have offset total FCM proceeds by this amount in its calculation of the RE Growth 
Reconciliation for the 2024 Program Year (i.e., April 2024 – March 2025).  Doing so 
reduces the Customer Share of FCM Proceeds by $15,668.10 (i.e., 90% of the PFP net 
penalties for the period).  

Please see Attachment PUC 1-2-1, which presents a corrected version of Schedule 
NECO-2,2 Attachment PUC 1-2-2, which presents a corrected version of Schedule 
NECO-1, and Attachment PUC 1-2-3, which presents a corrected version of Schedule 
NECO-4.  All three attachments incorporate this correction as well as the corrections 
identified in the Company’s response to Division 1-1 in this proceeding.  

1 Equal to the sum of Column (l), Lines (21) to (69) of Table 2: FCM Capacity Base Revenue Earned for CCP 15, 
in the Company’s Forward Capacity Market Annual Performance Report Capacity Commitment Period 15, filed 
July 31, 2025, in Docket No. 4676.  
2 To incorporate this amount in its corrected reconciliation calculation, the Company utilized a new line item in 
Section 2, Page 3 of 5, of Attachment PUC 1-2-1. See Line (19) of Page 3 of 5 of Attachment PUC 1-2-1.

Table 3

(a) (b) (c) (d) (e) = (d) x 90% (f) = (d) x 10% (g) = (b) + (c) + (e)

Month REC Proceeds Energy Sales

Total FCM 

Proceeds

Customer Share 

of FCM Proceeds

Company Share 

of FCM Proceeds

Net Proceeds from 

Market Products

(1) April-24 (1,530,682)$      (229,039)$         -$             -$                        -$                          (1,759,720.22)$          

(2) May-24 -$                  (309,362)$         (1,415)$        (1,273.26)$              (141.5)$                   (310,634.92)$             

(3) June-24 -$                  (656,180)$         (16,414)$      (14,772.52)$            (1,641.4)$                (670,952.26)$             

(4) July-24 (1,667,467)$      (583,103)$         (12,714)$      (11,443.04)$            (1,271.4)$                (2,262,013.92)$          

(5) August-24 -$                  (460,244)$         (13,857)$      (12,471.45)$            (1,385.7)$                (472,715.53)$             

(6) September-24 -$                  (325,898)$         (6,550)$        (5,894.89)$              (655.0)$                   (331,793.15)$             

(7) October-24 (2,399,357)$      (346,678)$         -$             -$                        -$                          (2,746,035.31)$          

(8) November-24 -$                  (604,316)$         -$             -$                        -$                          (604,315.93)$             

(9) December-24 -$                  (627,013)$         -$             -$                        -$                          (627,013.05)$             

(10) January-25 (2,168,451)$      (1,212,782)$      -$             -$                        -$                          (3,381,233.25)$          

(11) February-25 -$                  (1,086,045)$      -$             -$                        -$                          (1,086,044.85)$          

(12) March-25 -$                  (653,456)$         -$             -$                        -$                          (653,455.56)$             

(13) Total (7,765,957)$  (7,094,115)$  (50,950)$   (45,855)$            (5,095)$             (14,905,928)$       
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Finally, please also see Table 4 below which presents the RE Growth Reconciliation 
Factors as-filed versus as-corrected in the Company’s responses to Division 1-1 and PUC 
1-2. 

d. The Company confirms that it did not include any FCM Administrative Costs, internal 
overhead, or external contractor services in the RE Growth Reconciliation for the 2024 
Program Year (i.e., April 2024 – March 2025).  Please refer to Schedule NECO-2, Page 
3 of 4, Line (19), which indicates that the Company utilized a value of $0 for Forward 
Capacity Market Administrative Expenses for the RE Growth Reconciliation for the 
period April 2024 through March 2025 (i.e., the 2024 Program Year). 

e. Please note that, in the development of the RE Growth Reconciliation, the total FCM 
proceeds (as well as the calculated customer share) utilized by the Company do not 
include any offset for FCM Administrative Costs.  FCM Administrative Costs are 
instead included as a separate line item in the RE Growth Reconciliation. Refer to 
subsection (d) above.  The Company did not include any FCM Administrative Costs, 
internal overhead, or external contractor services in the RE Growth Reconciliation for the 

(A) (B) (C) (D) (E) (F) (G)

As-Filed A-16/A-60 C-06 G-02 B-32 / G-32

S-05 / S-06 / 

S-10 / S-14 X-01

(1)

Currently effective RE Growth Factor (Costs for Program 

Year Ending March 2026) 3.27$           5.01$     51.38$    426.82$          0.30$             750.50$    

(2)

Proposed RE Growth Reconciliation Factor (Costs for 

Program Year Ending March 2025) (0.05)$         (0.07)$    (0.85)$    (7.26)$             -$               (12.40)$     

(3) Proposed Combined RE Growth Factor 3.22$       4.94$  50.53$ 419.56$      0.30$         738.10$ 

Corrected (per Company's responses to 

Division 1-1 and PUC 1-2) A-16/A-60 C-06 G-02 B-32 / G-32

S-05 / S-06 / 

S-10 / S-14 X-01

(4)

Currently effective RE Growth Factor (Costs for Program 

Year Ending March 2026) 3.27$           5.01$     51.38$    426.82$          0.30$             750.50$    

(5)

Proposed RE Growth Reconciliation Factor (Costs for 

Program Year Ending March 2025) ($0.05) ($0.07) ($0.84) ($7.12) $0.00 ($12.16)

(6) Proposed Combined RE Growth Factor 3.22$       4.94$  50.54$ 419.70$      0.30$         738.34$ 

Corrected Vs. As-Filed A-16/A-60 C-06 G-02 B-32 / G-32

S-05 / S-06 / 

S-10 / S-14 X-01

(7)

Currently effective RE Growth Factor (Costs for Program 

Year Ending March 2026) -$            -$      -$       -$                -$               -$         

(8)

Proposed RE Growth Reconciliation Factor (Costs for 

Program Year Ending March 2025) -$            -$      0.01$      0.14$              -$               0.24$        

(9) Proposed Combined RE Growth Factor -$        -$    0.01$   0.14$          -$          0.24$     

Table 4: Corrected Versus As-Filed RE Growth Factors
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2024 Program Year (i.e., April 2024 – March 2025).  Hence, even though the Company 
identified FCM Administrative Costs of $29,762, as discussed in subsection (a) above, 
the Company effectively accounted for these costs as $0 for the purpose of the RE 
Growth Reconciliation for the 2024 Program Year (i.e., April 2024 – March 2025) for the 
reasons described in the Company’s testimony.3

3 Please refer to Page 8, Line 17, to Page 9, Line 7, of the Pre-Filed Direct Testimony of Peter R. Blazunas in the 
instant proceeding.  



Renewable Energy Growth Program
Proposed Monthly RE Growth Cost Recovery Reconciling Factors

For the Recovery Period October 1, 2025 through September 30, 2026

Section 1: Reconciliation

(1) Total Net RE Growth Factor Revenue $32,442,640

(2) Total RE Growth Expense $32,342,072

(3) Forfeited Performance Guarantee Deposits (PGDs) ($395,949)

(4) RE Growth Reconciliation - Over-Recovery (PPRA) ($496,516)

(5) Interest during the Reconciliation Period (I) ($9,883)

(6) Total Amount to be Recovered from Customers (2024 Program Year) ($506,399)

Section 2: Factor Calculation Residential Small C&I General C&I Large Demand S-05 / S-06 Propulsion
Total A-16 / A-60 C-06 G-02 B-32 / G-32 S-10 / S-14 X-01

(a) (b) (c) (d) (e) (f) (g)

(7) RE Growth Program Year 2024 Cost (Over)/Under Recovery ($506,399)

(8) Total Rate Base ($000s) $729,511 $404,995 $75,009 $117,155 $123,849 $8,296 $208

(9) Rate Base as Percentage of Total 100.00% 55.52% 10.28% 16.06% 16.98% 1.14% 0.03%

(10) Allocated 2024 Program Year (Over)/Under Recovery ($506,399) ($281,132) ($52,068) ($81,325) ($85,971) ($5,758) ($144)

(11) Forecasted Number of Bills/Luminaires 7,287,401 5,369,718 664,005 97,842 12,216 1,143,608 12

(12) Proposed Class-specific RE Growth Reconciling Factor per Month ($0.05) ($0.07) ($0.83) ($7.03) $0.00 ($12.01)

(13) Uncollectible Percentage 1.30% 1.30% 1.30% 1.30% 1.30% 1.30%

(14) Proposed Factor incl. Adjustment for Uncollectible Allowance (1.3%) ($0.05) ($0.07) ($0.84) ($7.12) $0.00 ($12.16)

(1) Total Revenue from Page 2, Column (d), Line (13)
(2) Total Expense from Page 3, Line (24)
(3) Forefeited Performance Guarantee Deposits
(4) -Line (1) +[Line (2) + Line (3)]
(5) [((Beginning balance of $0.00) + (Ending balance of ($496,516)) ÷ 2)] x average customer deposit rate of 3.98% for the period April 2024 through March 2025
(6) Line (4) + Line (5)
(7) Line (6)
(8) RIPUC Docket Nos. 4770 and 4780, Compliance Attachment 6, (Schedule 1G-4), Page 5, Line (184)
(9) Line (8) ÷ Line (8), Column (a)
(10) Line (7) x Line (9)
(11) Company forecast for the period October 1, 2025 through September 30, 2026; Streetlighting represents individual fixtures
(12) Line (10) ÷ Line (11), truncated to 2 decimal places
(13) Uncollectible Percentage approved in  RIPUC Docket Nos. 4770 and 4780
(14) Line (12) ÷ (1- Line (13)), truncated to 2 decimal places

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-1

Page 1 of 5



Net

Total RE Growth

RE Growth Revenue RE Growth Net 

Factor Adjusted for Reconciliation Factor RE Growth

Revenue Uncollectibles Revenue Revenue

(a) (b) (c) (d)

(1) April 2024 3,223,427$                $3,181,523 $504,093 $2,677,430

(2) May 2024 3,253,503$                $3,211,207 $508,799 $2,702,408

(3) June 2024 3,278,356$                $3,235,738 $515,950 $2,719,787

(4) July 2024 3,314,876$                $3,271,782 $521,102 $2,750,680

(5) August 2024 3,274,822$                $3,232,250 $506,655 $2,725,595

(6) September 2024 3,236,498$                $3,194,423 $493,363 $2,701,060

(7) October 2024 3,252,029$                $3,209,752 $492,224 $2,717,528

(8) November 2024 3,220,993$                $3,179,120 $494,091 $2,685,030

(9) December 2024 3,199,108$                $3,157,520 $493,305 $2,664,214

(10) January 2025 3,235,805$                $3,193,740 $492,049 $2,701,691

(11) February 2025 3,230,425$                $3,188,429 $493,188 $2,695,241

(12) March 2025 3,237,028$                $3,194,947 $492,972 $2,701,975

(13) Total Revenue 38,956,869$              $38,450,430 $6,007,791 $32,442,640

(1)-(12) Column (a): Company Revenue Reports

(1)-(12) Column (b): Column (a) x (1 - 1.30%)

(1)-(6) Column (c): RIPUC Docket No. 24-48-REG, Attachment PUC 1-1-1, Page 5 of 8, Column (a)

(7)-(12) Column (c): Page 4, Column (a)

(1)-(12) Column (d): Column (b) - Column (c)

(13) Sum of Lines (1) through (12)

Applicable to the 2024 Program Year (April 2024 - March 2025)

Revenue Summary (April 2024 through March 2025)

Renewable Energy Growth Program

RE Growth Cost Reconciliation

For the Program Year Ending March 2025

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-1

Page 2 of 5



Renewable Energy Growth Program
RE Growth Cost Reconciliation

For the Program Year Ending March 2025

Expense Summary

Section 1: Net Performance-Based Incentive Payments
Net Proceeds

Total from Market
PBI Payments Products Net

(PBIP) (PRDCTS) PBI Payments
(a) (b) (c)

(1) Apr-24 $4,170,590 ($1,759,720) $2,410,870
(2) May-24 $4,529,023 ($310,635) $4,218,388
(3) Jun-24 $4,804,066 ($670,952) $4,133,114
(4) Jul-24 $4,696,665 ($2,262,014) $2,434,651
(5) Aug-24 $4,287,531 ($472,716) $3,814,815
(6) Sep-24 $4,015,313 ($331,793) $3,683,520
(7) Oct-24 $3,287,718 ($2,746,035) $541,683
(8) Nov-24 $3,375,643 ($604,316) $2,771,327
(9) Dec-24 $3,664,803 ($627,013) $3,037,790

(10) Jan-25 $2,939,303 ($3,381,233) ($441,930)
(11) Feb-25 $2,630,197 ($1,086,045) $1,544,152
(12) Mar-25 $4,289,971 ($653,456) $3,636,515

(13) $46,690,823 ($14,905,928) $31,784,895

Section 2: Administrative Expense and FCM Pay-For-Performance (PFP) Incentives/Penalties

(14) Billing System Modifications - Revenue Requirement of Capitalized Costs $206,274
(15) DG Board Invoiced Expenses $254,647
(16) 2024 Program Year (April 2024 - March 2025) Meter Revenue Requirement $84,372
(17) One-Time Adjustment: 2022 Program Year Hold Harmless Credit with Interest (1,314)$                  
(18) One-Time Adjustment: 2023 Program Year Hold Harmless Credit with Interest (2,470)$                  
(19) Pay-for-Performance Penalties (Customer Share) 15,668$                 
(20) Direct Company Labor Expense w/ OH - Program O&M $0
(21) Other Expenses - (Website Upgrades, Printing) $0
(22) Forward Capacity Market Administrative Expenses $0
(23) Total Administrative Expense $557,177

Section 3: Total RE Growth Expenses

(24) Total Expenses $32,342,072

(a) Company billing reports
(b) Company REC Transfer reports, ISO-NE energy sales, and Customer Share of ISO-NE Forward Capacity Market Payments
(c) Column (a) + Column (b)

(13) Sum of Lines (1) through (12)
(14)
(15)
(16)
(17) Page 5, Column (g), Line (37)
(18) Page 5, Column (g), Line (62)
(19) RE Growth Program resource Pay-For-Performance (PFP) Penalties of $17,409.10 x 90%

(23) Sum of Lines (14) through (22)
(24) Line (13), Column (c) + Line (23)

OER Invoice Dated May 21, 2024, for Renewable Energy Growth 2024 Ceiling Price development: 
Per Attachment DIV 1-1-1, Page 1 of 20, Column (g), Line (10).

Per Attachment DIV 1-1-2, Page 1 of 37, Column  (j), Line (12).

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-1
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RE Growth Reconciliation of Prior Period Under Recovery
For the Period April 1, 2023 through March 31, 2024

For the Recovery Period October 1, 2024 through September 30, 2025

Total
(a) (b) (c) (b) (c) (b) (c) (b) (c)

(1) Beginning Over/(Under) Recovery ($14,863,996) (8,227,097)$             (1,519,858)$             (2,409,238)$             (2,549,566)$            

(2) (a) REG Reconciling Factor (eff. 10/1/24 - 3/31/25) $0.62 $0.97 $9.95 $81.96
(b) REG Reconciling Factor (eff. 4/1/25 - 9/30/25) $2.48 $3.76 $39.70 $331.54

Reconciling Reconciling Reconciling Reconciling
Total Bills Factor Revenue Total Bills Factor Revenue Total Bills Factor Revenue Total Bills Factor Revenue

(3) Oct-24 $492,224 451,594      $279,988 54,411        $52,779 7,729          $76,904 936                 $76,715
Nov-24 $494,091 451,466      $279,909 54,501        $52,866 7,755          $77,162 956                 $78,354
Dec-24 $493,305 449,768      $278,856 54,371        $52,740 7,726          $76,874 967                 $79,255
Jan-25 $492,049 451,140      $279,707 54,084        $52,461 7,642          $76,038 956                 $78,354
Feb-25 $493,188 451,630      $280,011 54,222        $52,595 7,729          $76,904 954                 $78,190
Mar-25 $492,972 451,756      $280,089 54,105        $52,482 7,752          $77,132 949                 $77,780
Apr-25 $1,970,974 452,259      $1,121,602 54,145        $203,585 7,702          $305,769 961                 $318,610
May-25 $1,964,397 451,333      $1,119,306 54,306        $204,191 7,787          $309,144 932                 $308,995
Jun-25 $0 -             $0 -             $0 -             $0 -                 $0
Jul-25 $0 -             $0 -             $0 -             $0 -                 $0

Aug-25 $0 -             $0 -             $0 -             $0 -                 $0
(4) Sep-25 $0 -             $0 -             $0 -             $0 -                 $0

(5) Total $6,893,199 $3,919,468 $723,699 $1,075,927 $1,096,253

(6) Ending Over/(Under) Recovery ($7,970,796) ($4,307,630) ($796,159) ($1,333,311) (1,453,313)$            

`

(b) (c) (b) (c)
(1) Beginning Over/(Under) Recovery (153,991)$               (4,245)$                   

(2) (a) REG Reconciling Factor (eff. 10/1/24 - 3/31/25) $0.06 $144.41
(b) REG Reconciling Factor (eff. 4/1/25 - 9/30/25) $0.20 $570.48

Billed Reconciling Reconciling
Luminaires Factor Revenue Total Bills Factor Revenue

(3) Oct-24 94,911        $5,695 1                 $144
Nov-24 94,256        $5,655 1                 $144
Dec-24 90,595        $5,436 1                 $144
Jan-25 89,079        $5,345 1                 $144
Feb-25 89,069        $5,344 1                 $144
Mar-25 89,070        $5,344 1                 $144
Apr-25 104,185      $20,837 1                 $570
May-25 110,953      $22,191 1                 $570
Jun-25 -             $0 -             $0
Jul-25 -             $0 -             $0

Aug-25 -             $0 -             $0
(4) Sep-25 -             $0 -             $0

(5) Total $75,846 $2,007

(6) Ending Over/(Under) Recovery ($78,145) ($2,237)

(1) per  Docket No. 24-48-REG, Attachment PUC 1-1-1, Page 1 of 8: A16/A60 C06 G02 G32 S X01 Total
Allocated 2023 Program Year (Over)/Under Recovery 8,029,011$ 1,487,047$              2,322,599$ 2,455,305$              164,460$    4,118$                     14,462,540$   
Remaining (Over)/Under Recovery for PY21 (40,428)$     (7,140)$                   (8,243)$       (14,356)$                 (13,446)$     5$                           (83,607)$         
Remaining (Over)/Under Recovery for PY22 (42,761)$     (12,143)$                 13,515$      22,601$                   (2,784)$       (22)$                        (21,595)$         
Actual Versus Forecast Revenue True-Up: June - September 2023 281,275$    52,095$                   81,366$      86,015$                   5,761$        144$                        506,657$        

Beginning Under-Recovery (2023 PY) 8,227,097$ 1,519,858$              2,409,238$ 2,549,566$              153,991$    4,245$                     14,863,996$   

(2) (a) per Docket No. 23-24-REG, Schedule NECO-3, Page 1, line (16)
(b) per Docket No. 24-48-REG, Attachment PUC 1-1-2, Page 1, Line (2)

(5) sum of revenue
(6) Line (1) + Line (5)
(a) sum of Column (b) for each rate class
(b) from Company revenue reports
(c) Column (b) x Line (2)

Residential Small C&I General C&I 200 kW Demand
A-16 / A-60 C-06/C-08 G-02 B-32 / G-32

Lighting Propulsion
S-05/ S-06/ S-10 / S-14 X-01

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-1
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2022 Program Year and 2023 Program Year Hold Harmless Credits to the Meter Revenue Requirement

(1)    Hold Harmless Credit (1,201.00)$                      Attachment DIV 1-1-2, Page 1 of 37, Column (h), Line (11)

(a) (b) (c) (d) (e) (f) (g)

Month-Year
 Monthly Starting 

Balance Activity
Ending 
Balance

Customer Deposit 
Rate Interest

Ending Balance 
Plus Interest

    (2) Oct-22 -$                              $    (100.08) (100.08)$       1.45% (0.06)$                                           (100.14)$        
    (3) Nov-22 (100.14)$                       $    (100.08) (200.23)$       1.45% (0.18)$                                           (200.41)$        
    (4) Dec-22 (200.41)$                       $    (100.08) (300.49)$       1.45% (0.30)$                                           (300.79)$        
    (5) Jan-23 (300.79)$                       $    (100.08) (400.88)$       1.45% (0.42)$                                           (401.30)$        
    (6) Feb-23 (401.30)$                       $    (100.08) (501.39)$       1.45% (0.55)$                                           (501.93)$        
    (7) Mar-23 (501.93)$                       $    (100.08) (602.01)$       2.95% (1.36)$                                           (603.37)$        
    (8) Apr-23 (603.37)$                       $    (100.08) (703.45)$       2.95% (1.61)$                                           (705.06)$        
    (9) May-23 (705.06)$                       $    (100.08) (805.14)$       2.95% (1.86)$                                           (807.00)$        
  (10) Jun-23 (807.00)$                       $    (100.08) (907.08)$       2.95% (2.11)$                                           (909.19)$        
  (11) Jul-23 (909.19)$                       $    (100.08) (1,009.27)$    2.95% (2.36)$                                           (1,011.63)$     
  (12) Aug-23 (1,011.63)$                    $    (100.08) (1,111.72)$    2.95% (2.61)$                                           (1,114.33)$     
  (13) Sep-23 (1,114.33)$                    $    (100.08) (1,214.41)$    2.95% (2.86)$                                           (1,217.27)$     
  (14) Oct-23 (1,217.27)$                   (1,217.27)$    2.95% (2.99)$                                           (1,220.26)$     
  (15) Nov-23 (1,220.26)$                   (1,220.26)$    2.95% (3.00)$                                           (1,223.26)$     
  (16) Dec-23 (1,223.26)$                   (1,223.26)$    2.95% (3.01)$                                           (1,226.27)$     
  (17) Jan-24 (1,226.27)$                   (1,226.27)$    2.95% (3.01)$                                           (1,229.28)$     
  (18) Feb-24 (1,229.28)$                   (1,229.28)$    2.95% (3.02)$                                           (1,232.31)$     
  (19) Mar-24 (1,232.31)$                   (1,232.31)$    3.96% (4.07)$                                           (1,236.37)$     
  (20) Apr-24 (1,236.37)$                   (1,236.37)$    3.96% (4.08)$                                           (1,240.45)$     
  (21) May-24 (1,240.45)$                   (1,240.45)$    3.96% (4.09)$                                           (1,244.55)$     
  (22) Jun-24 (1,244.55)$                   (1,244.55)$    3.96% (4.11)$                                           (1,248.65)$     
  (23) Jul-24 (1,248.65)$                   (1,248.65)$    3.96% (4.12)$                                           (1,252.77)$     
  (24) Aug-24 (1,252.77)$                   (1,252.77)$    3.96% (4.13)$                                           (1,256.91)$     
  (25) Sep-24 (1,256.91)$                   (1,256.91)$    3.96% (4.15)$                                           (1,261.06)$     
  (26) Oct-24 (1,261.06)$                   (1,261.06)$    3.96% (4.16)$                                           (1,265.22)$     
  (27) Nov-24 (1,265.22)$                   (1,265.22)$    3.96% (4.18)$                                           (1,269.39)$     
  (28) Dec-24 (1,269.39)$                   (1,269.39)$    3.96% (4.19)$                                           (1,273.58)$     
  (29) Jan-25 (1,273.58)$                   (1,273.58)$    3.96% (4.20)$                                           (1,277.78)$     
  (30) Feb-25 (1,277.78)$                   (1,277.78)$    3.96% (4.22)$                                           (1,282.00)$     
  (31) Mar-25 (1,282.00)$                   (1,282.00)$    4.21% (4.50)$                                           (1,286.50)$     
  (32) Apr-25 (1,286.50)$                   (1,286.50)$    4.21% (4.51)$                                           (1,291.01)$     
  (33) May-25 (1,291.01)$                   (1,291.01)$    4.21% (4.53)$                                           (1,295.54)$     
  (34) Jun-25 (1,295.54)$                   (1,295.54)$    4.21% (4.55)$                                           (1,300.09)$     
  (35) Jul-25 (1,300.09)$                   (1,300.09)$    4.21% (4.56)$                                           (1,304.65)$     
  (36) Aug-25 (1,304.65)$                   (1,304.65)$    4.21% (4.58)$                                           (1,309.23)$     
  (37) Sep-25 (1,309.23)$                   (1,309.23)$    4.21% (4.59)$                                           (1,313.82)$     

(b) For October 2022, equal to $0; for each month thereafter, equal to prior month's Column (g).
(c) Line (1) ÷ 12
(d) Column (b) + Column (c)
(e) Customer Deposit Rate
(f) [(Column (b) + Column (d)) ÷ 2] x [Column (e) ÷ 12]
(g) Column (d) + Column (f)

(38)  Hold Harmless Credit (2,326.00)$                      Attachment DIV 1-1-2, Page 1 of 37, Column (i), Line (11)

(a) (b) (c) (d) (e) (f) (g)

Month-Year
 Monthly Starting 

Balance Activity
Ending 
Balance

Customer Deposit 
Rate Interest

Ending Balance 
Plus Interest

  (39) Oct-23 -$                             (193.83)$   (193.83)$       2.95% (0.24)$                                           (194.07)$        
  (40) Nov-23 (194.07)$                      (193.83)$   (387.90)$       2.95% (0.72)$                                           (388.62)$        
  (41) Dec-23 (388.62)$                      (193.83)$   (582.45)$       2.95% (1.19)$                                           (583.65)$        
  (42) Jan-24 (583.65)$                      (193.83)$   (777.48)$       2.95% (1.67)$                                           (779.15)$        
  (43) Feb-24 (779.15)$                      (193.83)$   (972.99)$       2.95% (2.15)$                                           (975.14)$        
  (44) Mar-24 (975.14)$                      (193.83)$   (1,168.97)$    3.96% (3.54)$                                           (1,172.51)$     
  (45) Apr-24 (1,172.51)$                   (193.83)$   (1,366.35)$    3.96% (4.19)$                                           (1,370.53)$     
  (46) May-24 (1,370.53)$                   (193.83)$   (1,564.37)$    3.96% (4.84)$                                           (1,569.21)$     
  (47) Jun-24 (1,569.21)$                   (193.83)$   (1,763.04)$    3.96% (5.50)$                                           (1,768.54)$     
  (48) Jul-24 (1,768.54)$                   (193.83)$   (1,962.37)$    3.96% (6.16)$                                           (1,968.53)$     
  (49) Aug-24 (1,968.53)$                   (193.83)$   (2,162.36)$    3.96% (6.82)$                                           (2,169.18)$     
  (50) Sep-24 (2,169.18)$                   (193.83)$   (2,363.01)$    3.96% (7.48)$                                           (2,370.49)$     
  (51) Oct-24 (2,370.49)$                   (2,370.49)$    3.96% (7.82)$                                           (2,378.31)$     
  (52) Nov-24 (2,378.31)$                   (2,378.31)$    3.96% (7.85)$                                           (2,386.16)$     
  (53) Dec-24 (2,386.16)$                   (2,386.16)$    3.96% (7.87)$                                           (2,394.04)$     
  (54) Jan-25 (2,394.04)$                   (2,394.04)$    3.96% (7.90)$                                           (2,401.94)$     
  (55) Feb-25 (2,401.94)$                   (2,401.94)$    3.96% (7.93)$                                           (2,409.86)$     
  (56) Mar-25 (2,409.86)$                   (2,409.86)$    4.21% (8.45)$                                           (2,418.32)$     
  (57) Apr-25 (2,418.32)$                   (2,418.32)$    4.21% (8.48)$                                           (2,426.80)$     
  (58) May-25 (2,426.80)$                   (2,426.80)$    4.21% (8.51)$                                           (2,435.32)$     
  (59) Jun-25 (2,435.32)$                   (2,435.32)$    4.21% (8.54)$                                           (2,443.86)$     
  (60) Jul-25 (2,443.86)$                   (2,443.86)$    4.21% (8.57)$                                           (2,452.43)$     
  (61) Aug-25 (2,452.43)$                   (2,452.43)$    4.21% (8.60)$                                           (2,461.04)$     
  (62) Sep-25 (2,461.04)$                   (2,461.04)$    4.21% (8.63)$                                           (2,469.67)$     

(b) For October 2023, equal to $0; for each month thereafter, equal to prior month's Column (g).
(c) Line (38) ÷ 12
(d) Column (b) + Column (c)
(e) Customer Deposit Rate
(f) [(Column (b) + Column (d)) ÷ 2] x [Column (e) ÷ 12]
(g) Column (d) + Column (f)

RE Growth Reconciliation of Prior Period Under Recovery
For the Period April 1, 2023 through March 31, 2024

For the Recovery Period October 1, 2024 through September 30, 2025

2022 Program Year (April 2022 - March 2023)

2023 Program Year (April 2023 - March 2024)

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-1
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Renewable Energy Growth Program
Proposed Combined Monthly RE Growth Cost Recovery Factors

For the Period October 1, 2025 through March 31, 2026

Residential Small C&I General C&I Large Demand
 Street Lighting                

S-05 / S-06 Propulsion
A-16 / A-60 C-06 G-02 B-32 / G-32 S-10 / S-14 X-01

(a) (b) (c) (d) (e) (f)

(1)
Currently effective RE Growth Factor (Costs for Program Year 
Ending March 2026) $3.27 $5.01 $51.38 $426.82 $0.30 $750.50

(2)
Proposed RE Growth Reconciliation Factor (Costs for 
Program Year Ending March 2025) ($0.05) ($0.07) ($0.84) ($7.12) $0.00 ($12.16)

(3) Proposed Combined RE Growth Factor $3.22 $4.94 $50.54 $419.70 $0.30 $738.34

(1) RIPUC Docket No. 24-48-REG, Attachment PUC 1-1-2, Page 1 of 1, Line (1)
(2) Attachment PUC 1-2-1, Page 1, Line (14)
(3) Line (1) + Line (2)

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-2
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Calculation of Monthly Typical Bill 

Rates Applicable to A-16 Rate Customers

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Percentage
Delivery Supply Delivery Supply Delivery Supply Delivery Supply of Customers

kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e) (r)

150 $33.65 $15.10 $2.03 $50.78 $31.12 $15.10 $1.93 $48.15 ($2.53) $0.00 ($0.10) ($2.63) -5.0% 0.0% -0.2% -5.2% 30.1%

300 $54.77 $30.20 $3.54 $88.51 $52.24 $30.20 $3.44 $85.88 ($2.53) $0.00 ($0.10) ($2.63) -2.9% 0.0% -0.1% -3.0% 12.9%

400 $68.84 $40.27 $4.55 $113.66 $66.31 $40.27 $4.44 $111.02 ($2.53) $0.00 ($0.11) ($2.64) -2.2% 0.0% -0.1% -2.3% 11.6%

500 $82.92 $50.34 $5.55 $138.81 $80.39 $50.34 $5.45 $136.18 ($2.53) $0.00 ($0.10) ($2.63) -1.8% 0.0% -0.1% -1.9% 9.6%

600 $96.99 $60.41 $6.56 $163.96 $94.46 $60.41 $6.45 $161.32 ($2.53) $0.00 ($0.11) ($2.64) -1.5% 0.0% -0.1% -1.6% 7.7%

700 $111.07 $70.48 $7.56 $189.11 $108.54 $70.48 $7.46 $186.48 ($2.53) $0.00 ($0.10) ($2.63) -1.3% 0.0% -0.1% -1.4% 19.0%

1,200 $181.44 $120.82 $12.59 $314.85 $178.91 $120.82 $12.49 $312.22 ($2.53) $0.00 ($0.10) ($2.63) -0.8% 0.0% 0.0% -0.8% 6.8%

2,000 $294.04 $201.36 $20.64 $516.04 $291.51 $201.36 $20.54 $513.41 ($2.53) $0.00 ($0.10) ($2.63) -0.5% 0.0% 0.0% -0.5% 2.3%

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Line Item on Bill
(s) (t)

(1) Distribution Customer Charge $6.00 $6.00 Customer Charge
(2) LIHEAP Enhancement Charge $0.79 $0.79 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $5.75 $3.22 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00223 $0.00223
(6) Operating & Maintenance Expense Reconciliation Factor $0.00010 $0.00010
(7) CapEx Factor Charge $0.00832 $0.00832
(8) CapEx Reconciliation Factor $0.00010 $0.00010
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00272)
(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00788 $0.00788
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00252 $0.00252
(15) LRS Adjustment Factor (Rates Effective April 1, 2023) $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00656 $0.00656
(17) Net Metering Charge $0.01457 $0.01457
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00300 $0.00300
(20) Transmission Uncollectible Factor $0.00062 $0.00062
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00001 $0.00001
(23) Energy Efficiency Program Charge $0.01098 $0.01098 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08706 $0.08706
(25) LRS Adjustment Factor ($0.00355) ($0.00355)
(26) LRS Adminstrative Cost Adjustment Factor $0.00256 $0.00256
(27) Renewable Energy Standard Charge $0.01461 $0.01461

Line Item on Bill
(28) Customer Charge $6.00 $6.00
(29) LIHEAP Enhancement Charge $0.79 $0.79
(30) RE Growth Program $5.75 $3.22
(31) Transmission Charge kWh x $0.04773 $0.04773
(32) Distribution Energy Charge kWh x $0.06090 $0.06090
(33) Transition Charge kWh x $0.00001 $0.00001
(34) Energy Efficiency Programs kWh x $0.01098 $0.01098
(35) Renewable Energy Distribution Charge kWh x $0.02113 $0.02113
(36) Supply Services Energy Charge kWh x $0.10068 $0.10068

(a)

Column (s): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 7/1/2025.
Column (t): Line (3) per Attachment PUC 1-2-2, Page 1, Line (3). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096 effective 7/1/2025.

The Narragansett Electric Company

Total Bill Impact of Proposed

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

Supply Services Energy Charge

Transition Charge

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-3
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to A-60 Rate Customers

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Percentage
Delivery Supply Low Income Discounted  Delivery Supply Low Income Discounted  Delivery Supply  Delivery Supply  of Customers
Services Services Discount Total GET Total Services Services Discount Total GET Total Services Services GET Total Services Services GET Total

(b) (c)
(d) = [(b)+(c)] x-

.25
(e) = (b) + (c) 

+ (d) (f) (g) = (e) + (f) (h) (i) (j) = [(h)+(i)] x-.25
(k) = (h) + (i) 

+ (j) (l) (m) = (k) + (l)
(n) = [(h)+(j)] - 

[(b)+(d)] (o) = (i) - (c) (p) = (l) - (f)
(q) = (n) + (o) 

+ (p) (r) = (n) / (g) (s) = (o) / (g) (t) = (p) / (g) (u) = (q) / (g) (v)

150 $33.27 $15.10 ($12.09) $36.28 $1.51 $37.79 $30.74 $15.10 ($11.46) $34.38 $1.43 $35.81 ($1.90) $0.00 ($0.08) ($1.98) -5.0% 0.0% -0.2% -5.2% 32.1%

300 $54.01 $30.20 ($21.05) $63.16 $2.63 $65.79 $51.48 $30.20 ($20.42) $61.26 $2.55 $63.81 ($1.90) $0.00 ($0.08) ($1.98) -2.9% 0.0% -0.1% -3.0% 15.4%

400 $67.83 $40.27 ($27.03) $81.07 $3.38 $84.45 $65.30 $40.27 ($26.39) $79.18 $3.30 $82.48 ($1.89) $0.00 ($0.08) ($1.97) -2.2% 0.0% -0.1% -2.3% 12.5%

500 $81.66 $50.34 ($33.00) $99.00 $4.13 $103.13 $79.13 $50.34 ($32.37) $97.10 $4.05 $101.15 ($1.90) $0.00 ($0.08) ($1.98) -1.8% 0.0% -0.1% -1.9% 9.6%

600 $95.48 $60.41 ($38.97) $116.92 $4.87 $121.79 $92.95 $60.41 ($38.34) $115.02 $4.79 $119.81 ($1.90) $0.00 ($0.08) ($1.98) -1.6% 0.0% -0.1% -1.6% 7.2%

700 $109.30 $70.48 ($44.95) $134.83 $5.62 $140.45 $106.77 $70.48 ($44.31) $132.94 $5.54 $138.48 ($1.89) $0.00 ($0.08) ($1.97) -1.3% 0.0% -0.1% -1.4% 16.4%

1,200 $178.42 $120.82 ($74.81) $224.43 $9.35 $233.78 $175.89 $120.82 ($74.18) $222.53 $9.27 $231.80 ($1.90) $0.00 ($0.08) ($1.98) -0.8% 0.0% 0.0% -0.8% 5.2%

2,000 $289.00 $201.36 ($122.59) $367.77 $15.32 $383.09 $286.47 $201.36 ($121.96) $365.87 $15.24 $381.11 ($1.90) $0.00 ($0.08) ($1.98) -0.5% 0.0% 0.0% -0.5% 1.6%

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Line Item on Bill
(w) (x)

(1) Distribution Customer Charge $6.00 $6.00 Customer Charge
(2) LIHEAP Enhancement Charge $0.79 $0.79 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $5.75 $3.22 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00223 $0.00223
(6) Operating & Maintenance Expense Reconciliation Factor $0.00010 $0.00010
(7) CapEx Factor Charge $0.00832 $0.00832
(8) CapEx Reconciliation Factor $0.00010 $0.00010
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00272)

(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00788 $0.00788
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00000 $0.00000
(15) LRS Adjustment Factor (Rates Effective April 1, 2023) $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00656 $0.00656
(17) Net Metering Charge $0.01457 $0.01457
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00300 $0.00300
(20) Transmission Uncollectible Factor $0.00062 $0.00062
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00001 $0.00001
(23) Energy Efficiency Program Charge $0.01098 $0.01098 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08706 $0.08706
(25) LRS Adjustment Factor ($0.00355) ($0.00355)
(26) LRS Adminstrative Cost Adjustment Factor $0.00256 $0.00256
(27) Renewable Energy Standard Charge $0.01461 $0.01461

Line Item on Bill
(28) Customer Charge $6.00 $6.00
(29) LIHEAP Enhancement Charge $0.79 $0.79
(30) RE Growth Program $5.75 $3.22
(31) Transmission Charge $0.04773 $0.04773
(32) Distribution Energy Charge $0.05838 $0.05838
(33) Transition Charge $0.00001 $0.00001
(34) Energy Efficiency Programs $0.01098 $0.01098
(35) Renewable Energy Distribution Charge $0.02113 $0.02113
(36) Supply Services Energy Charge $0.10068 $0.10068
(37) Discount percentage 25% 25%

Column (w): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 7/1/2025.

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

kWh

Supply Services Energy Charge

Column (x): Line (3) per Attachment PUC 1-2-2, Page 1, Line (3). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096 effective 7/1/2025.

(a)

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-3
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to A-60 Rate Customers

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Percentage
Delivery Supply Low Income Discounted Delivery Supply Low Income Discounted Delivery Supply Delivery Supply of Customers
Services Services Discount Total GET Total Services Services Discount Total GET Total Services Services GET Total Services Services GET Total

(b) (c)
(d) = [(b)+(c)] x-

.30
(e) = (b) + (c) 

+ (d) (f) (g) = (e) + (f) (h) (i) (j) = [(h)+(i)] x-.30
(k) = (h) + (i) 

+ (j) (l) (m) = (k) + (l)
(n) = [(h)+(j)] - 

[(b)+(d)] (o) = (i) - (c) (p) = (l) - (f)
(q) = (n) + (o) 

+ (p) (r) = (n) / (g) (s) = (o) / (g) (t) = (p) / (g) (u) = (q) / (g) (v)

150 $33.27 $15.10 ($14.51) $33.86 $1.41 $35.27 $30.74 $15.10 ($13.75) $32.09 $1.34 $33.43 ($1.77) $0.00 ($0.07) ($1.84) -5.0% 0.0% -0.2% -5.2% 32.1%

300 $54.01 $30.20 ($25.26) $58.95 $2.46 $61.41 $51.48 $30.20 ($24.50) $57.18 $2.38 $59.56 ($1.77) $0.00 ($0.08) ($1.85) -2.9% 0.0% -0.1% -3.0% 15.4%

400 $67.83 $40.27 ($32.43) $75.67 $3.15 $78.82 $65.30 $40.27 ($31.67) $73.90 $3.08 $76.98 ($1.77) $0.00 ($0.07) ($1.84) -2.2% 0.0% -0.1% -2.3% 12.5%

500 $81.66 $50.34 ($39.60) $92.40 $3.85 $96.25 $79.13 $50.34 ($38.84) $90.63 $3.78 $94.41 ($1.77) $0.00 ($0.07) ($1.84) -1.8% 0.0% -0.1% -1.9% 9.6%

600 $95.48 $60.41 ($46.77) $109.12 $4.55 $113.67 $92.95 $60.41 ($46.01) $107.35 $4.47 $111.82 ($1.77) $0.00 ($0.08) ($1.85) -1.6% 0.0% -0.1% -1.6% 7.2%

700 $109.30 $70.48 ($53.93) $125.85 $5.24 $131.09 $106.77 $70.48 ($53.18) $124.07 $5.17 $129.24 ($1.78) $0.00 ($0.07) ($1.85) -1.4% 0.0% -0.1% -1.4% 16.4%

1,200 $178.42 $120.82 ($89.77) $209.47 $8.73 $218.20 $175.89 $120.82 ($89.01) $207.70 $8.65 $216.35 ($1.77) $0.00 ($0.08) ($1.85) -0.8% 0.0% 0.0% -0.8% 5.2%

2,000 $289.00 $201.36 ($147.11) $343.25 $14.30 $357.55 $286.47 $201.36 ($146.35) $341.48 $14.23 $355.71 ($1.77) $0.00 ($0.07) ($1.84) -0.5% 0.0% 0.0% -0.5% 1.6%

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Line Item on Bill
(w) (x)

(1) Distribution Customer Charge $6.00 $6.00 Customer Charge
(2) LIHEAP Enhancement Charge $0.79 $0.79 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $5.75 $3.22 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00223 $0.00223
(6) Operating & Maintenance Expense Reconciliation Factor $0.00010 $0.00010
(7) CapEx Factor Charge $0.00832 $0.00832
(8) CapEx Reconciliation Factor $0.00010 $0.00010
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00272)

(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00788 $0.00788
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00000 $0.00000
(15) LRS Adjustment Factor (Rates Effective April 1, 2023) $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00656 $0.00656
(17) Net Metering Charge $0.01457 $0.01457
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00300 $0.00300
(20) Transmission Uncollectible Factor $0.00062 $0.00062
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00001 $0.00001
(23) Energy Efficiency Program Charge $0.01098 $0.01098 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08706 $0.08706
(25) LRS Adjustment Factor ($0.00355) ($0.00355)
(26) LRS Adminstrative Cost Adjustment Factor $0.00256 $0.00256
(27) Renewable Energy Standard Charge $0.01461 $0.01461

Line Item on Bill
(28) Customer Charge $6.00 $6.00
(29) LIHEAP Enhancement Charge $0.79 $0.79
(30) RE Growth Program $5.75 $3.22
(31) Transmission Charge $0.04773 $0.04773
(32) Distribution Energy Charge $0.05838 $0.05838
(33) Transition Charge $0.00001 $0.00001
(34) Energy Efficiency Programs $0.01098 $0.01098
(35) Renewable Energy Distribution Charge $0.02113 $0.02113
(36) Supply Services Energy Charge $0.10068 $0.10068
(37) Discount percentage 30% 30%

Column (w): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 7/1/2025.

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

kWh

Supply Services Energy Charge

Column (x): Line (3) per Attachment PUC 1-2-2, Page 1, Line (3). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096 effective 7/1/2025.

(a)

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-3
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to C-06 Rate Customers

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Percentage
Delivery Supply Delivery Supply Delivery Supply Delivery Supply of Customers

kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e) (r)

250 $50.09 $23.95 $3.09 $77.13 $46.26 $23.95 $2.93 $73.14 ($3.83) $0.00 ($0.16) ($3.99) -5.0% 0.0% -0.2% -5.2% 56.3%

500 $80.62 $47.90 $5.36 $133.88 $76.79 $47.90 $5.20 $129.89 ($3.83) $0.00 ($0.16) ($3.99) -2.9% 0.0% -0.1% -3.0% 16.9%

1,000 $141.67 $95.79 $9.89 $247.35 $137.84 $95.79 $9.73 $243.36 ($3.83) $0.00 ($0.16) ($3.99) -1.5% 0.0% -0.1% -1.6% 8.1%

1,500 $202.73 $143.69 $14.43 $360.85 $198.90 $143.69 $14.27 $356.86 ($3.83) $0.00 ($0.16) ($3.99) -1.1% 0.0% 0.0% -1.1% 5.0%

2,000 $263.78 $191.58 $18.97 $474.33 $259.95 $191.58 $18.81 $470.34 ($3.83) $0.00 ($0.16) ($3.99) -0.8% 0.0% 0.0% -0.8% 13.6%

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Line Item on Bill
(s) (t)

(1) Distribution Customer Charge $10.00 $10.00 Customer Charge
(2) LIHEAP Enhancement Charge $0.79 $0.79 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $8.77 $4.94 RE Growth Program
(4) Distribution Charge (per kWh) $0.04482 $0.04482
(5) Operating & Maintenance Expense Charge $0.00219 $0.00219
(6) Operating & Maintenance Expense Reconciliation Factor $0.00010 $0.00010
(7) CapEx Factor Charge $0.00694 $0.00694
(8) CapEx Reconciliation Factor $0.00074 $0.00074
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00272)
(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00788 $0.00788
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00252 $0.00252
(15) LRS Adjustment Factor (Rates Effective April 1, 2023) $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00656 $0.00656
(17) Net Metering Charge $0.01457 $0.01457
(18) Base Transmission Charge $0.03042 $0.03042
(19) Transmission Adjustment Factor $0.00009 $0.00009
(20) Transmission Uncollectible Factor $0.00034 $0.00034
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00001 $0.00001
(23) Energy Efficiency Program Charge $0.01098 $0.01098 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08411 $0.08411
(25) LRS Adjustment Factor ($0.00600) ($0.00600)
(26) LRS Adminstrative Cost Adjustment Factor $0.00307 $0.00307
(27) Renewable Energy Standard Charge $0.01461 $0.01461

Line Item on Bill
(28) Customer Charge $10.00 $10.00
(29) LIHEAP Enhancement Charge $0.79 $0.79
(30) RE Growth Program $8.77 $4.94
(31) Transmission Charge $0.03085 $0.03085
(32) Distribution Energy Charge $0.05914 $0.05914
(33) Transition Charge $0.00001 $0.00001
(34) Energy Efficiency Programs $0.01098 $0.01098
(35) Renewable Energy Distribution Charge $0.02113 $0.02113
(36) Supply Services Energy Charge $0.09579 $0.09579

Column (s): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 7/1/2025.

Distribution Energy Charge

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

(a)

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge

Column (t): Line (3) per Attachment PUC 1-2-2, Page 1, Line (3). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096 effective 7/1/2025.
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to G-02 Rate Customers

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025
Monthly Power Delivery Supply Delivery Supply Delivery Supply Delivery Supply

kW Hours Use kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(a) (b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e)

20 200 4,000   $667.33 $383.16 $43.77 $1,094.26 $626.79 $383.16 $42.08 $1,052.03 ($40.54) $0.00 ($1.69) ($42.23) -3.7% 0.0% -0.2% -3.9%

50 200 10,000   $1,451.47 $957.90 $100.39 $2,509.76 $1,410.93 $957.90 $98.70 $2,467.53 ($40.54) $0.00 ($1.69) ($42.23) -1.6% 0.0% -0.1% -1.7%

100 200 20,000   $2,758.37 $1,915.80 $194.76 $4,868.93 $2,717.83 $1,915.80 $193.07 $4,826.70 ($40.54) $0.00 ($1.69) ($42.23) -0.8% 0.0% 0.0% -0.9%

150 200 30,000   $4,065.27 $2,873.70 $289.12 $7,228.09 $4,024.73 $2,873.70 $287.43 $7,185.86 ($40.54) $0.00 ($1.69) ($42.23) -0.6% 0.0% 0.0% -0.6%

20 300 6,000   $773.51 $574.74 $56.18 $1,404.43 $732.97 $574.74 $54.49 $1,362.20 ($40.54) $0.00 ($1.69) ($42.23) -2.9% 0.0% -0.1% -3.0%

50 300 15,000   $1,716.92 $1,436.85 $131.41 $3,285.18 $1,676.38 $1,436.85 $129.72 $3,242.95 ($40.54) $0.00 ($1.69) ($42.23) -1.2% 0.0% -0.1% -1.3%

100 300 30,000   $3,289.27 $2,873.70 $256.79 $6,419.76 $3,248.73 $2,873.70 $255.10 $6,377.53 ($40.54) $0.00 ($1.69) ($42.23) -0.6% 0.0% 0.0% -0.7%

150 300 45,000   $4,861.62 $4,310.55 $382.17 $9,554.34 $4,821.08 $4,310.55 $380.48 $9,512.11 ($40.54) $0.00 ($1.69) ($42.23) -0.4% 0.0% 0.0% -0.4%

20 400 8,000   $879.69 $766.32 $68.58 $1,714.59 $839.15 $766.32 $66.89 $1,672.36 ($40.54) $0.00 ($1.69) ($42.23) -2.4% 0.0% -0.1% -2.5%

50 400 20,000   $1,982.37 $1,915.80 $162.42 $4,060.59 $1,941.83 $1,915.80 $160.73 $4,018.36 ($40.54) $0.00 ($1.69) ($42.23) -1.0% 0.0% 0.0% -1.0%

100 400 40,000   $3,820.17 $3,831.60 $318.82 $7,970.59 $3,779.63 $3,831.60 $317.13 $7,928.36 ($40.54) $0.00 ($1.69) ($42.23) -0.5% 0.0% 0.0% -0.5%

150 400 60,000   $5,657.97 $5,747.40 $475.22 $11,880.59 $5,617.43 $5,747.40 $473.53 $11,838.36 ($40.54) $0.00 ($1.69) ($42.23) -0.3% 0.0% 0.0% -0.4%

20 500 10,000   $985.87 $957.90 $80.99 $2,024.76 $945.33 $957.90 $79.30 $1,982.53 ($40.54) $0.00 ($1.69) ($42.23) -2.0% 0.0% -0.1% -2.1%

50 500 25,000   $2,247.82 $2,394.75 $193.44 $4,836.01 $2,207.28 $2,394.75 $191.75 $4,793.78 ($40.54) $0.00 ($1.69) ($42.23) -0.8% 0.0% 0.0% -0.9%

100 500 50,000   $4,351.07 $4,789.50 $380.86 $9,521.43 $4,310.53 $4,789.50 $379.17 $9,479.20 ($40.54) $0.00 ($1.69) ($42.23) -0.4% 0.0% 0.0% -0.4%

150 500 75,000   $6,454.32 $7,184.25 $568.27 $14,206.84 $6,413.78 $7,184.25 $566.58 $14,164.61 ($40.54) $0.00 ($1.69) ($42.23) -0.3% 0.0% 0.0% -0.3%

20 600 12,000   $1,092.05 $1,149.48 $93.40 $2,334.93 $1,051.51 $1,149.48 $91.71 $2,292.70 ($40.54) $0.00 ($1.69) ($42.23) -1.7% 0.0% -0.1% -1.8%

50 600 30,000   $2,513.27 $2,873.70 $224.46 $5,611.43 $2,472.73 $2,873.70 $222.77 $5,569.20 ($40.54) $0.00 ($1.69) ($42.23) -0.7% 0.0% 0.0% -0.8%

100 600 60,000   $4,881.97 $5,747.40 $442.89 $11,072.26 $4,841.43 $5,747.40 $441.20 $11,030.03 ($40.54) $0.00 ($1.69) ($42.23) -0.4% 0.0% 0.0% -0.4%

150 600 90,000   $7,250.67 $8,621.10 $661.32 $16,533.09 $7,210.13 $8,621.10 $659.63 $16,490.86 ($40.54) $0.00 ($1.69) ($42.23) -0.2% 0.0% 0.0% -0.3%

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Line Item on Bill
(r) (s)

(1) Distribution Customer Charge $145.00 $145.00 Customer Charge
(2) LIHEAP Enhancement Charge $0.79 $0.79 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $91.08 $50.54 RE Growth Program
(4) Base Distribution Demand Charge (per kW > 10kW) $6.90 $6.90
(5) CapEx Factor Demand Charge (per kW > 10kW) $2.33 $2.33
(6) Distribution Charge (per kWh) $0.00476 $0.00476
(7) Operating & Maintenance Expense Charge $0.00205 $0.00205
(8) Operating & Maintenance Expense Reconciliation Factor $0.00010 $0.00010
(9) CapEx Reconciliation Factor ($0.00032) ($0.00032)

(10) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00272)
(11) Pension Adjustment Factor ($0.00339) ($0.00339)
(12) Storm Fund Replenishment Factor $0.00788 $0.00788
(13) Arrearage Management Adjustment Factor $0.00006 $0.00006
(14) Performance Incentive Factor $0.00000 $0.00000
(15) Low Income Discount Recovery Factor $0.00252 $0.00252
(16) LRS Adjustment Factor (Rates Effective April 1, 2023) $0.00000 $0.00000
(17) Long-term Contracting for Renewable Energy Charge $0.00656 $0.00656
(18) Net Metering Charge $0.01457 $0.01457
(19) Transmission Demand Charge $6.29 $6.29 Transmission Demand Charge
(20) Base Transmission Charge $0.01187 $0.01187
(21) Transmission Adjustment Factor ($0.00226) ($0.00226)
(22) Transmission Uncollectible Factor $0.00042 $0.00042
(23) Base Transition Charge $0.00000 $0.00000
(24) Transition Adjustment $0.00001 $0.00001
(25) Energy Efficiency Program Charge $0.01098 $0.01098 Energy Efficiency Programs
(26) Last Resort Service Base Charge $0.08411 $0.08411
(27) LRS Adjustment Factor ($0.00600) ($0.00600)
(28) LRS Adminstrative Cost Adjustment Factor $0.00307 $0.00307
(29) Renewable Energy Standard Charge $0.01461 $0.01461

Line Item on Bill
(30) Customer Charge $145.00 $145.00
(32) LIHEAP Enhancement Charge $0.79 $0.79
(31) RE Growth Program $91.08 $50.54
(33) Transmission Adjustment $0.01003 $0.01003
(34) Distribution Energy Charge $0.01094 $0.01094
(35) Distribution Demand Charge $9.23 $9.23
(36) Transmission Demand Charge $6.29 $6.29
(35) Transition Charge $0.00001 $0.00001
(36) Energy Efficiency Programs $0.01098 $0.01098
(37) Renewable Energy Distribution Charge $0.02113 $0.02113
(38) Supply Services Energy Charge $0.09579 $0.09579

Column (r): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 7/1/2025.
Column (s): Line (3) per Attachment PUC 1-2-2, Page 1, Line (3). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096 effective 7/1/2025.

Transmission Adjustment

Transition Charge

Supply Services Energy Charge

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill

Distribution Demand Charge

Distribution Energy Charge

Renewable Energy Distribution Charge

The Narragansett Electric Company 
d/b/a Rhode Island Energy

RIPUC Docket No. 25-23-REG
Attachment PUC 1-2-3
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to G-32 Rate Customers

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025
Monthly Power Delivery Supply Delivery Supply Delivery Supply Delivery Supply

kW Hours Use kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(a) (b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e)

200 200 40,000            $5,771.55 $4,731.07 $437.61 $10,940.23 $5,432.89 $4,731.07 $423.50 $10,587.46 ($338.66) $0.00 ($14.11) ($352.77) -3.1% 0.0% -0.1% -3.2%
750 200 150,000          $20,743.65 $17,741.50 $1,603.55 $40,088.70 $20,404.99 $17,741.50 $1,589.44 $39,735.93 ($338.66) $0.00 ($14.11) ($352.77) -0.8% 0.0% 0.0% -0.9%

1,000 200 200,000          $27,549.15 $23,655.33 $2,133.52 $53,338.00 $27,210.49 $23,655.33 $2,119.41 $52,985.23 ($338.66) $0.00 ($14.11) ($352.77) -0.6% 0.0% 0.0% -0.7%
1,500 200 300,000          $41,160.15 $35,483.00 $3,193.46 $79,836.61 $40,821.49 $35,483.00 $3,179.35 $79,483.84 ($338.66) $0.00 ($14.11) ($352.77) -0.4% 0.0% 0.0% -0.4%
2,500 200 500,000          $68,382.15 $59,138.33 $5,313.35 $132,833.83 $68,043.49 $59,138.33 $5,299.24 $132,481.06 ($338.66) $0.00 ($14.11) ($352.77) -0.3% 0.0% 0.0% -0.3%
5,000 200 1,000,000       $136,437.15 $118,276.67 $10,613.08 $265,326.90 $136,098.49 $118,276.67 $10,598.97 $264,974.13 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
7,500 200 1,500,000       $204,492.15 $177,415.00 $15,912.80 $397,819.95 $204,153.49 $177,415.00 $15,898.69 $397,467.18 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
10,000 200 2,000,000       $272,547.15 $236,553.33 $21,212.52 $530,313.00 $272,208.49 $236,553.33 $21,198.41 $529,960.23 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
20,000 200 4,000,000       $544,767.15 $473,106.67 $42,411.41 $1,060,285.23 $544,428.49 $473,106.67 $42,397.30 $1,059,932.46 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%

200 300 60,000            $6,970.75 $7,096.60 $586.14 $14,653.49 $6,632.09 $7,096.60 $572.03 $14,300.72 ($338.66) $0.00 ($14.11) ($352.77) -2.3% 0.0% -0.1% -2.4%
750 300 225,000          $25,240.65 $26,612.25 $2,160.54 $54,013.44 $24,901.99 $26,612.25 $2,146.43 $53,660.67 ($338.66) $0.00 ($14.11) ($352.77) -0.6% 0.0% 0.0% -0.7%

1,000 300 300,000          $33,545.15 $35,483.00 $2,876.17 $71,904.32 $33,206.49 $35,483.00 $2,862.06 $71,551.55 ($338.66) $0.00 ($14.11) ($352.77) -0.5% 0.0% 0.0% -0.5%
1,500 300 450,000          $50,154.15 $53,224.50 $4,307.44 $107,686.09 $49,815.49 $53,224.50 $4,293.33 $107,333.32 ($338.66) $0.00 ($14.11) ($352.77) -0.3% 0.0% 0.0% -0.3%
2,500 300 750,000          $83,372.15 $88,707.50 $7,169.99 $179,249.64 $83,033.49 $88,707.50 $7,155.88 $178,896.87 ($338.66) $0.00 ($14.11) ($352.77) -0.2% 0.0% 0.0% -0.2%
5,000 300 1,500,000       $166,417.15 $177,415.00 $14,326.34 $358,158.49 $166,078.49 $177,415.00 $14,312.23 $357,805.72 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
7,500 300 2,250,000       $249,462.15 $266,122.50 $21,482.70 $537,067.35 $249,123.49 $266,122.50 $21,468.58 $536,714.57 ($338.66) $0.00 ($14.12) ($352.78) -0.1% 0.0% 0.0% -0.1%
10,000 300 3,000,000       $332,507.15 $354,830.00 $28,639.05 $715,976.20 $332,168.49 $354,830.00 $28,624.94 $715,623.43 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%
20,000 300 6,000,000       $664,687.15 $709,660.00 $57,264.47 $1,431,611.62 $664,348.49 $709,660.00 $57,250.36 $1,431,258.85 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%

200 400 80,000            $8,169.95 $9,462.13 $734.67 $18,366.75 $7,831.29 $9,462.13 $720.56 $18,013.98 ($338.66) $0.00 ($14.11) ($352.77) -1.8% 0.0% -0.1% -1.9%
750 400 300,000          $29,737.65 $35,483.00 $2,717.53 $67,938.18 $29,398.99 $35,483.00 $2,703.42 $67,585.41 ($338.66) $0.00 ($14.11) ($352.77) -0.5% 0.0% 0.0% -0.5%

1,000 400 400,000          $39,541.15 $47,310.67 $3,618.83 $90,470.65 $39,202.49 $47,310.67 $3,604.72 $90,117.88 ($338.66) $0.00 ($14.11) ($352.77) -0.4% 0.0% 0.0% -0.4%
1,500 400 600,000          $59,148.15 $70,966.00 $5,421.42 $135,535.57 $58,809.49 $70,966.00 $5,407.31 $135,182.80 ($338.66) $0.00 ($14.11) ($352.77) -0.2% 0.0% 0.0% -0.3%
2,500 400 1,000,000       $98,362.15 $118,276.67 $9,026.62 $225,665.44 $98,023.49 $118,276.67 $9,012.51 $225,312.67 ($338.66) $0.00 ($14.11) ($352.77) -0.2% 0.0% 0.0% -0.2%
5,000 400 2,000,000       $196,397.15 $236,553.33 $18,039.60 $450,990.08 $196,058.49 $236,553.33 $18,025.49 $450,637.31 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
7,500 400 3,000,000       $294,432.15 $354,830.00 $27,052.59 $676,314.74 $294,093.49 $354,830.00 $27,038.48 $675,961.97 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
10,000 400 4,000,000       $392,467.15 $473,106.67 $36,065.58 $901,639.40 $392,128.49 $473,106.67 $36,051.47 $901,286.63 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%
20,000 400 8,000,000       $784,607.15 $946,213.33 $72,117.53 $1,802,938.01 $784,268.49 $946,213.33 $72,103.41 $1,802,585.23 ($338.66) $0.00 ($14.12) ($352.78) 0.0% 0.0% 0.0% 0.0%

200 500 100,000          $9,369.15 $11,827.67 $883.20 $22,080.02 $9,030.49 $11,827.67 $869.09 $21,727.25 ($338.66) $0.00 ($14.11) ($352.77) -1.5% 0.0% -0.1% -1.6%
750 500 375,000          $34,234.65 $44,353.75 $3,274.52 $81,862.92 $33,895.99 $44,353.75 $3,260.41 $81,510.15 ($338.66) $0.00 ($14.11) ($352.77) -0.4% 0.0% 0.0% -0.4%

1,000 500 500,000          $45,537.15 $59,138.33 $4,361.48 $109,036.96 $45,198.49 $59,138.33 $4,347.37 $108,684.19 ($338.66) $0.00 ($14.11) ($352.77) -0.3% 0.0% 0.0% -0.3%
1,500 500 750,000          $68,142.15 $88,707.50 $6,535.40 $163,385.05 $67,803.49 $88,707.50 $6,521.29 $163,032.28 ($338.66) $0.00 ($14.11) ($352.77) -0.2% 0.0% 0.0% -0.2%
2,500 500 1,250,000       $113,352.15 $147,845.83 $10,883.25 $272,081.23 $113,013.49 $147,845.83 $10,869.14 $271,728.46 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
5,000 500 2,500,000       $226,377.15 $295,691.67 $21,752.87 $543,821.69 $226,038.49 $295,691.67 $21,738.76 $543,468.92 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
7,500 500 3,750,000       $339,402.15 $443,537.50 $32,622.49 $815,562.14 $339,063.49 $443,537.50 $32,608.38 $815,209.37 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%
10,000 500 5,000,000       $452,427.15 $591,383.33 $43,492.11 $1,087,302.59 $452,088.49 $591,383.33 $43,478.00 $1,086,949.82 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%
20,000 500 10,000,000     $904,527.15 $1,182,766.67 $86,970.58 $2,174,264.40 $904,188.49 $1,182,766.67 $86,956.47 $2,173,911.63 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%

200 600 120,000          $10,568.35 $14,193.20 $1,031.73 $25,793.28 $10,229.69 $14,193.20 $1,017.62 $25,440.51 ($338.66) $0.00 ($14.11) ($352.77) -1.3% 0.0% -0.1% -1.4%
750 600 450,000          $38,731.65 $53,224.50 $3,831.51 $95,787.66 $38,392.99 $53,224.50 $3,817.40 $95,434.89 ($338.66) $0.00 ($14.11) ($352.77) -0.4% 0.0% 0.0% -0.4%

1,000 600 600,000          $51,533.15 $70,966.00 $5,104.13 $127,603.28 $51,194.49 $70,966.00 $5,090.02 $127,250.51 ($338.66) $0.00 ($14.11) ($352.77) -0.3% 0.0% 0.0% -0.3%
1,500 600 900,000          $77,136.15 $106,449.00 $7,649.38 $191,234.53 $76,797.49 $106,449.00 $7,635.27 $190,881.76 ($338.66) $0.00 ($14.11) ($352.77) -0.2% 0.0% 0.0% -0.2%
2,500 600 1,500,000       $128,342.15 $177,415.00 $12,739.88 $318,497.03 $128,003.49 $177,415.00 $12,725.77 $318,144.26 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
5,000 600 3,000,000       $256,357.15 $354,830.00 $25,466.13 $636,653.28 $256,018.49 $354,830.00 $25,452.02 $636,300.51 ($338.66) $0.00 ($14.11) ($352.77) -0.1% 0.0% 0.0% -0.1%
7,500 600 4,500,000       $384,372.15 $532,245.00 $38,192.38 $954,809.53 $384,033.49 $532,245.00 $38,178.27 $954,456.76 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%
10,000 600 6,000,000       $512,387.15 $709,660.00 $50,918.64 $1,272,965.79 $512,048.49 $709,660.00 $50,904.52 $1,272,613.01 ($338.66) $0.00 ($14.12) ($352.78) 0.0% 0.0% 0.0% 0.0%
20,000 600 12,000,000     $1,024,447.15 $1,419,320.00 $101,823.64 $2,545,590.79 $1,024,108.49 $1,419,320.00 $101,809.53 $2,545,238.02 ($338.66) $0.00 ($14.11) ($352.77) 0.0% 0.0% 0.0% 0.0%

Rates Effective July 1, 2025 Proposed Rates Effective October 1, 2025 Line Item on Bill
(r) (s)

(1) Distribution Customer Charge $1,100.00 $1,100.00 Customer Charge
(2) LIHEAP Enhancement Charge $0.79 $0.79 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $758.36 $419.70 RE Growth Program
(4) Base Distribution Demand Charge (per kW > 200kW) $5.30 $5.30
(5) CapEx Factor Demand Charge (per kW > 200kW) $2.36 $2.36
(6) Distribution Charge (per kWh) $0.00430 $0.00430
(7) Operating & Maintenance Expense Charge $0.00104 $0.00104
(8) Operating & Maintenance Expense Reconciliation Factor $0.00010 $0.00010
(9) CapEx Reconciliation Factor ($0.00038) ($0.00038)
(10) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00272)
(11) Pension Adjustment Factor ($0.00339) ($0.00339)
(12) Storm Fund Replenishment Factor $0.00788 $0.00788
(13) Arrearage Management Adjustment Factor $0.00006 $0.00006
(14) Performance Incentive Factor $0.00000 $0.00000
(15) Low Income Discount Recovery Factor $0.00252 $0.00252
(16) LRS Adjustment Factor (Rates Effective April 1, 2023) $0.00000 $0.00000
(17) Long-term Contracting for Renewable Energy Charge $0.00656 $0.00656
(18) Net Metering Charge $0.01457 $0.01457
(19) Transmission Demand Charge $7.57 $7.57 Transmission Demand Charge
(20) Base Transmission Charge $0.01592 $0.01592
(21) Transmission Adjustment Factor $0.00200 $0.00200
(22) Transmission Uncollectible Factor $0.00051 $0.00051
(23) Base Transition Charge $0.00000 $0.00000
(24) Transition Adjustment $0.00001 $0.00001
(25) Energy Efficiency Program Charge $0.01098 $0.01098 Energy Efficiency Programs
(26) Last Resort Service Base Charge $0.09664 $0.09664
(27) LRS Adjustment Factor $0.00555 $0.00555
(28) LRS Adminstrative Cost Adjustment Factor $0.00148 $0.00148
(29) Renewable Energy Standard Charge $0.01461 $0.01461

Line Item on Bill
(30) Customer Charge $1,100.00 $1,100.00
(31) LIHEAP Enhancement Charge $0.79 $0.79
(32) RE Growth Program $758.36 $419.70
(33) Transmission Adjustment $0.01843 $0.01843
(34) Distribution Energy Charge $0.00941 $0.00941
(35) Distribution Demand Charge $7.66 $7.66
(36) Transmission Demand Charge $7.57 $7.57
(35) Transition Charge $0.00001 $0.00001
(36) Energy Efficiency Programs $0.01098 $0.01098
(37) Renewable Energy Distribution Charge $0.02113 $0.02113
(38) Supply Services Energy Charge $0.11828 $0.11828

Column (r): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 7/1/2025.
Column (s): Line (3) per Attachment PUC 1-2-2, Page 1, Line (3). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 7/1/2025, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096 effective 7/1/2025.

Transmission Adjustment

Transition Charge

Supply Services Energy Charge

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill

Distribution Demand Charge

Distribution Energy Charge

Renewable Energy Distribution Charge

The Narragansett Electric Company 
d/b/a Rhode Island Energy
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