GREATER NEWPORT
Chamber of Commerce

Ms. Stephanie DeLL.aRosa
Coordinator, EFSB

89 Jefterson Boulevard
Warwick, RI 02886

Dear Ms. DelLaRosa:

I’'m writing on behalf of the Greater Newport Chamber of Commerce related to the discussion
pertaining to a moratorium on Aquidneck Island for new natural gas hook ups. This proposal will
hurt our competitiveness, impede our efforts to grow our economy and add jobs as we head into
unstable economic times, and negatively affect commercial growth. We are also concerned that
this proposal will have an adverse affect on our workforce by both limiting housing options and
increasing overall energy costs.

The Greater Newport Chamber of Commerce is one of the state’s largest business advocacy
organizations, whose mission is to connect, innovate, enhance, and advocate for the
businesses of Greater Newport. As a trusted and reliable institution for over 100 years, the
Greater Newport Chamber is a vibrant collective body of the greater Newport business
community with nearly 1000 members representing over 50,000 employees. The Chamber
works to create valuable strategic partnerships, promote strong economic growth, diversity,
and prosperity to serve its members and the Greater Newport region.

We believe a proposed moratorium would severely limit choice, and thereby result in adverse
economic impacts for residents, businesses, and the Island as a whole. Additionally, a
moratorium could deter new commercial and industrial developments, potentially pushing it off
the Island or out of state, leading to lost economic revenue totaling $232 million based on the
value of known projects currently in the pipeline.

Aquidneck Island is one of the few areas in Rhode Island with pending new commercial
developments. These businesses will create permanent and seasonal jobs. Access to natural gas is
essential to the success of these developments; if natural gas access is prohibited, these



developments will likely be abandoned and the economic benefits from the associated jobs and
tax revenue will be lost.

Critically important to understand is the fact that several large multifamily housing developments
designed for natural gas heating are planned for Aquidneck Island, and for which the economics
is only favorable if constructed to utilize natural gas for heating (especially vs air source heat
pumps). Aquidneck Island, and Rhode Island as a whole, are currently facing an affordable
housing crisis, which could be exacerbated if housing developments are unable to move forward
due to unfavorable economics created by a moratorium on new gas connections.

While we support the exploration and eventual transition to other alternative energy sources, we
believe access to natural gas is imperative for the present to ensure reliability and affordability

for the entire community.

Thank you for consideration of our comments. If you have any questions, please do not hesitate
to reach out at Erin@NewportChamber.com.

Sincerely,
i X Conoran 1o

Erin Donovan-Boyle
President & CEO

Greater Newport Chamber of Commerce



