Morgan Lewis

Paul Costa
paul.costa@morganlewis.com

July 25, 2025

Via Email and Overnight Courier

Stephanie De La Rosa, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rhode Island 02888
stephanie.delarosa@puc.ri.gov

Re: Application of Crown Castle Fiber LLC and Fiber AssetCo LLC for Approval
of a Pro Forma Assignment of Certain Assets from Crown Castle Fiber LLC to
Fiber AssetCo LLC

Dear Ms. De La Rosa:

On behalf of Crown Castle Fiber LLC and Fiber AssetCo LLC (“Applicants”), please find
enclosed the Application in connection with the above-captioned matter, which is being
submitted via email. A check in the amount of $50.00 to cover the requisite filing fee as
well as a copy of the Application is being sent via overnight courier.

Please kindly date stamp and return in the envelope provided the extra copy of the
Application. Should you have any questions concerning this filing, please do not hesitate to
contact my colleague Danielle Burt at 202-739-3000 or danielle.burt@morganlewis.com.

Respectfully submitted,

/s/ Paul Costa
Paul Costa (RI Bar #10766)

Counsel to Fiber AssetCo LLC

Morgan, Lewis & Bockius LLpP

One Federal Street
Boston, MA 02110-1726 © +1.617.341.7700
United States 0 +1.617.341.7701
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BEFORE THE
RHODE ISLAND PUBLIC UTILITIES COMMISSION

In the Matter of the Joint Application of
Crown Castle Fiber LLC

and Docket No.

Fiber AssetCo LLC

for Approval of a Pro Forma Assignment of
Certain Assets from Crown Castle Fiber LLC to
Fiber AssetCo LLC

N N N N N N N N N N N N N

JOINT APPLICATION FOR APPROVAL TO
TRANSFER ASSETS BETWEEN APPLICANTS

Crown Castle Fiber LLC (“CCF”) and Fiber AssetCo LLC! (“Fiber AssetCo”) (together,
“Applicants”) respectfully request approval from the Rhode Island Public Utilities Commission
(the “Commission”) pursuant to R.I. Gen. Laws § 39-3-24 for an intracompany pro forma
assignment of certain fiber network assets, including customer contracts and related
telecommunications network infrastructure, from CCEF to its indirect subsidiary Fiber AssetCo (the
“Pro Forma Assignment”).

CCF currently provides network services including fiber-based telecommunications and
related services, as well as small cells services. CCF’s parent company, Crown Castle Operating

Company (“CCOC”),? has entered into a transaction that will separate CCF’s fiber and small cells

' Concurrent with the filing of this Application on July 25, 2025 Fiber AssetCo filed a
Statement of Business Operations Application to provide Class I telecommunications services (and
to the extent not encompassed by an authorization as a Class I provider, authorization to provide
Class VI telecommunications services) in Rhode Island (the “SBO Application”). The
Commission has not yet acted on Fiber AssetCo’s SBO Application.

2 CCOC is a Delaware corporation and a wholly owned subsidiary of Crown Castle Inc.

(“CCI”), a publicly traded corporation (NYSE: CCI) incorporated under the laws of the State of



businesses through the sale of CCF’s fiber business (including the transfer of control of Fiber
AssetCo)’ to a subsidiary of Front Range Intermediate, Inc. and a sale of its small cells business
to a subsidiary of EQT Active Core Infrastructure Fund through a transfer of control of CCF.

In order to complete the broader transaction, CCF must first undertake a restructuring to
separate the fiber network customers and assets from the small cells customers and assets. As
described below, the Pro Forma Assignment will facilitate this separation by transferring CCF’s
fiber network assets and customers to Fiber AssetCo, a newly formed entity that has concurrently
filed an SBO Application to provide Class I telecommunications services (and to the extent not
encompassed by an authorization as a Class I provider, authorization to provide Class VI
telecommunications services) in Rhode Island.*

Applicants provide the following information in support of this Joint Application:

I. DESCRIPTION OF THE APPLICANTS

A. Crown Castle Fiber LLC (“CCF”)

CCF is a New York limited liability company headquartered at 8020 Katy Freeway,
Houston, Texas 77024-1908. CCF is an indirect, wholly owned subsidiary of Crown Castle Inc.

(“CCI”), a publicly traded Delaware corporation (NYSE: CCI). In Rhode Island, CCF is authorized

Delaware. Since January 1, 2014, CCI has operated as a real estate investment trust (“REIT”) for
U.S. federal income tax purposes. CCI, through certain of its indirect subsidiaries, owns, operates,
leases, or manages approximately 40,000 towers and rooftop sites for wireless communications
equipment with a significant presence in the top 100 U.S. markets.

3 Because Fiber AssetCo will be the only Rhode Island certificated entity involved in the

transfer of control of the fiber business, Commission approval is not required for the transfer of
control under R.I. Gen. Laws. § 39-3-24. Instead, Fiber AssetCo will subsequently submit a
separate notice filing to the Commission regarding the transfer of control.

4 To the extent the Commission determines that it needs to act on the SBO Application

prior to acting on this present Joint Application for the Pro Forma Assignment, Applicants
respectfully request that the Commission promptly act on the SBO Application.
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to provide competitive local exchange (Class I) telecommunications services pursuant to
Commission authorization originally granted in Docket No. 3220 on October 26, 2000.°
B. Fiber AssetCo LLC (“Fiber AssetCo”)

Fiber AssetCo, a wholly owned indirect subsidiary of CCF, is a newly formed Delaware
limited liability company with a principal office located at 8020 Katy Freeway, Houston, Texas
77024-1908. Its sole member is Fiber NewCo LLC, a Delaware limited liability company with its
sole member being CCF. As stated above, Fiber AssetCo has concurrently filed an SBO
Application to provide Class I telecommunications services (and to the extent not encompassed by
an authorization as a Class I provider, authorization to provide Class VI telecommunications
services), including but not limited to full facilities-based and resold local exchange and
interexchange telecommunications services, throughout the State of Rhode Island.

II. DESIGNATED CONTACTS

Questions or any correspondence, orders, or other materials pertaining to this filing should

be directed to the following:

Paul Costa (RI Bar # 10766) with a copy to:

MORGAN, LEWIS & Bockius LLP

One Federal Street Edward B. Adams, Jr.

Boston, MA 02110-1726 Executive Vice President and General Counsel
617-341-7700 (tel) Crown Castle Fiber LLC

617-341-7701 (fax) 8020 Katy Freeway
paul.costa@morganlewis.com Houston, Texas 77024-1908

Teddy.Adams@crowncastle.com

5 The authorization was granted in the name of Consolidated Edison Communications,

Inc., which changed its name to RCN New York Communications, LLC, Sidera Networks, LLC,
and then to Lightower Fiber Networks II, LLC. On July 11, 2018, CCF notified the Commission
that its name changed to Crown Castle Fiber LLC.
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and:

Russell M. Blau

Danielle Burt

Leetal Weiss

MORGAN, LEWIS & Bockius LLP
1111 Pennsylvania Avenue N.W.
Washington, DC 20004
202-739-3000 (tel)
202-739-3001 (fax)
russell.blau@morganlewis.com
danielle.burt@morganlewis.com
leetal.weiss@morganlewis.com

III. DESCRIPTION OF THE PRO FORMA ASSIGNMENT

The Pro Forma Assignment will result in CCF transferring certain fiber network assets and
customers to Fiber AssetCo. The Pro Forma Assignment is necessary to separate CCF’s fiber and
small cells businesses in connection with the larger transaction described above whereby a
subsidiary of Front Range Intermediate, Inc. will acquire Fiber AssetCo and a subsidiary of EQT
Active Core Infrastructure Fund will acquire CCF. A sample customer notice regarding the Pro
Forma Assignment is attached hereto as Exhibit A.

IV. PUBLIC INTEREST CONSIDERATIONS

Applicants respectfully submit that the proposed Pro Forma Assignment serves the public
interest. The Pro Forma Assignment will result in the assignment of assets and customers between
affiliated companies that will continue to provide telecommunications services to customers
without interruption. Fiber AssetCo will provide services at the same rates and on the same terms
and conditions as provided by CCF (subject to future changes in the ordinary course of business
pursuant to applicable law and contract provisions). Given that Applicants share the same
management team, customers will continue to benefit from that team’s knowledge and experience

in the Rhode Island market.
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V. CONCLUSION

For the foregoing reasons, the Applicants submit that the public interest, convenience and
necessity would be furthered by the Commission granting this Joint Application approving the Pro
Forma Assignment of certain of CCF’s assets and customers to its indirect subsidiary Fiber
AssetCo as described above.

Respectfully submitted,

/s/ Paul Costa

Paul Costa (RI Bar # 10766)
MORGAN LEWIS & Bockius LLP
One Federal Street

Boston, MA 02110-1726
617-341-7700 (tel)
617-341-7701 (fax)
paul.costa@morganlewis.com

Russell M. Blau

Danielle Burt

Leetal Weiss

MORGAN LEWIS & Bockius LLP
1111 Pennsylvania Avenue N.W.
Washington, DC 20004
202-739-3000 (tel)
202-739-3001 (fax)
russell.blau@morganlewis.com
danielle.burt@morganlewis.com
leetal.weiss@morganlewis.com

Counsel for the Applicants
Dated: July 25, 2025
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EXHIBIT A

Sample Customer Notice



CROWN
« CASTLE

[DATE]
[NAME & ADDRESS]
Dear Valued Customer:

As a result of an intracompany transaction, Fiber AssetCo LLC will provide you the services
currently provided to you by its affiliate Crown Castle Fiber LLC (“CCF”). The intracompany transaction
is part of an effort to separate fiber services. Your existing service contract(s) remain unchanged, the
separation will have no impact on your services or your rates, and all rights and obligations under the
agreements between you and CCF will continue unaffected. We will notify you of any changes to your
billing or payment address.

If you have any questions, please contact Legal-CustomerTeam@crowncastle.com.

Sincerely,
Crown Castle Fiber LLC
Fiber AssetCo LLC
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VERIFICATION



VERIFICATION
I, Edward B. Adams, Jr. state that | am Executive Vice President and General Counsel of
Crown Castle Inc. and its subsidiaries, including Crown Castle Operating Company, Crown Castle
Fiber LLC, and Fiber AssetCo LLC (collectively, the “Company™); that | am authorized to make
this Verification on behalf of the Company; that the foregoing filing was prepared under my
direction and supervision; and that the contents thereof and the certifications contained therein
regarding the Company and its affiliates, are true and correct to the best of my knowledge,

information, and belief.

I declare under penalty of perjury that the foregoing is true and correct. Executed this

1 day of July, 2025. z

Edward B. Adams, Jr.

Executive Vice President and General
Counsel

Crown Castle Inc.

Crown Castle Operating Company
Crown Castle Fiber LLC

Fiber AssetCo LLC

SUBSCRIBED AND SWORN to before me this ___/ day of Jul L’[ , D5

iy, MARY SPIEWAKX
\‘x"g'---."o’
S8:7A %% Notary Public, State of Texas
2ok X 785 Comm. Expires 10-21-2026 EQ
ZEGES  Notary ID 134028407 NéT%‘RY PUB

My Commission Expires _) 0‘]?///'2‘0&5_.



