STEVEN J. BOYAJIAN

One Financial Plaza, 14th Floor
Providence, RI 02903-2485
Main (401) 709-3300

Fax (401) 709-3399
sboyajian@rc.com

Direct (401) 709-3359

Also admitted in Massachusetts

January 23, 2026
VIA HAND DELIVERY & ELECTRONIC MAIL

Stephanie De La Rosa, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

Re: Docket No. 25-53-REG - 2026-2027 Renewable Energy (RE) Growth Program
Factor Filing — Corrected Schedules

Dear Ms. De La Rosa:

On behalf of Rhode Island Energy,! I have enclosed the Company’s corrections to
Schedules NECO-1, NECO-2 and NECO-4 originally filed with the Public Utilities Commission
(“PUC”) on December 1, 2025 as part of the Company’s RE Growth Program Factor filing in the
above referenced docket.

Schedules NECO-1 (Corrected), NECO-2 (Corrected) and NECO-4 (Corrected) are
provided in order to reflect the impact of a correction to NECO-2, Page 3, Line 45. While
preparing the Company’s response to data request PUC 2-2 and Attachment PUC 2-2, the
Company realized that on NECO-2, Page 3, Line 45, the estimated twelve-month output in
kilowatt-hours was identical to Line 44, even though both lines have different aggregate
capacities in kilowatts and the same unit availability factor. The Company identified that the
Line 45 kilowatt-hour value was incorrectly linked and updated that value to 7,630,209 kilowatt-
hours. This cell, as well as all impacted cells in NECO-1 and NECO-2 that flow from this
correction, are highlighted in yellow. In NECO-4, the updated rates resulting from this change
are also highlighted in yellow.

In the Company’s original filing, the estimated bill impact of the proposed RE Growth
Factor for an average residential A-16 customer using 500 kWh per month was an increase of
$0.15, or approximately 0.1%. With this correction, the estimated bill impact for an average

! The Narragansett Electric Company d/b/a Rhode Island Energy (the “Company™).
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residential A-16 customer using 500 kWh per month is $0.02 higher than originally calculated
and would be an increase of $0.17, or approximately 0.1%.

Thank you for your attention to this matter. If you have any questions, please contact me
at 401-709-3359.

Sincerely,

Steven J. Boyajian

Enclosure

CcC: Docket No. 25-53-REG Service List
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Proposed Combined Monthly RE Growth Cost Recovery
Factors for Period April 1, 2026 through March 31, 2027
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d/b/a Rhode Island Energy
R.I.P.U.C. Docket No. 25-53-REG
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Renewable Energy Growth Program
Proposed Combined Monthly RE Growth Cost Recovery Factors
For the Period April 1, 2026 to March 31, 2027
Street Lighting
Residential Small C&I General C&I  Large Demand  S-05/S-06 Propulsion
A-16 / A-60 C-06 G-02 B-32/G-32 S-10/8S-14 X-01
(2 (b) © (C)] (© ®
] Proposed RE Growth Factor (Costs for Program Year Ending

M Mareh 2027) $3.43 $5.40 $53.79 $436.49 $0.32 $798.54
) RE Growth Reconciliation Factor (Costs for Program Year
@ Ending March 2025) (80.05) (80.07) (50.84) ($7.12) 50.00 ($12.16)
(3) Proposed Combined RE Growth Factor $3.38 $5.33 $52.95 $429.37 $0.32 $786.38

(1) Schedule NECO-2, Page 1, Line (8)
(2) Docket 25-23-REG, Response to PUC's Data Request 1-2, Attachment PUC 1-2-2, Line (2)
(3) Line (1) + Line (2)



The Narragansett Electric Company
d/b/a Rhode Island Energy

RIPUC Docket No. 25-53-REG
2026-2027 Renewable Energy Growth
Program Factor Filing

NECO-2

Proposed RE Growth Cost Recovery Factors and
Estimated Costs for Program Year Ended March 31, 2027
(Corrected)
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2026-2027 RE Growth Factor Filing
Schedule NECO-2 (Corrected)
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Renewable Energy Growth Program
Proposed Renewable Energy Growth Program Factors
For the Period April 1, 2026 to March 31, 2027
General Street Lighting
Residential ~ Small C&I C&l Large Demand S-05/S-06 Propulsion
Total A-16/ A-60 C-06 G-02 B-32/G-32 S-10/S-14 X-01
(2) (®) (©) (@ © ® (€]

(1)  Projected Annual Renewable Energy Growth Program Cost ~ $33,217,958

(2) Total Rate Base ($000s) $729,511 $404,995 $75,009  $117,155 $123,849 $8,296 $208
(3)  Percentage of Total (RBA) 100.00% 55.52% 10.28% 16.06% 16.98% 1.13% 0.03%
(4)  Allocated Expense $33,217,958 $18,442,610 $3,414,806 $5,334,804 $5,640,409 $375,871 $9,458
(5) Forecasted Annual Number of Bills/Luminaires (FBill) 7,336,785 5,438,812 639,529 100,464 13,092 1,144,876 12
(6) Proposed REG Factor - monthly per bill/luminaire charge $3.39 $5.33 $53.10 $430.82 $0.32 $788.16
(7)  Uncollectible Percentage (UP) 1.30% 1.30% 1.30% 1.30% 1.30% 1.30% 1.30%

Proposed RE Growth Factors (for Costs of Program Year
(8)  Ending March 2027) $3.43 $5.40 $53.79 $436.49 $0.32 $798.54

(1) Page 2, Line (6)

(2) per RIPUC Docket No. 4770, Compliance Attachment 6, (Schedule 1-A), Line 9

(3) Line (2) + Line (2), Column (a)

(4) Line (1) x Line (3)

(5) Company forecast for the period April 1, 2026 through March 31, 2027; Streetlighting represents number of fixtures
(6) Line (4) + Line (5), truncated to 2 decimal places

(7)  Uncollectible Percentage approved in RIPUC Docket No. 4770

(8) Line (6) + (1- Line (7)), truncated to 2 decimal places
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Renewable Energy Growth Program
Summary of Actual Annual Net Costs
for the Program Year Ending March 31, 2027

Estimated Performance-Based Incentive Payments (PBIP)

Less: Estimated Value of Market Products (PRDCTYS)

Less: Estimated Customer Share of Forward Capacity Market Proceeds (NFCMP)

Estimated Net Cost

Estimated Administrative Cost (ADM)

Total Estimated RE Growth Cost

Page 3, Line (93), Column (e)

Page 4, Section 1, Line (9), Column (f)
Page 4, Section 2, Line (10), Column (h)
Line (1) - Line (2) - Line (3)

Page 6, Line (6)

Line (4) + Line (5)

The Narragansett Electric Company
d/b/a Rhode Island Energy
R.I.P.U.C. Docket No. 25-53-REG
2026-2027 RE Growth Factor Filing
Schedule NECO-2 (Corrected)

Page 2 of 6

$53,197,069

$20,981,376

$33.697

$32,181,996

$1.035.962

$33,217,958
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Renewable Energy Growth Program
Estimated Performance-Based Incentive Payments
for the Program Year Ending March 31, 2027

Unit

Small Scale Solar | - Operational 2015 Program Year Enrollees - 15 Year Tariff
Small Scale Solar I - Operational 2015 Program Year Enrollees - 20 Year Tariff

Small Scale Solar II - Operational 2015 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Operational 2016 Program Year Enrollees - 15 Year Tariff

Small Scale Solar I - Operational 2016 Program Year Enrollees - 15 Year Tariff - SolarWise
Small Scale Solar I - Operational 2016 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I1 - Operational 2016 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Operational 2016 Program Year Enrollees - 20 Year Tariff - Solarwise
Small Scale Solar I - Operational 2017 Program Year Enrollees - 15 Year Tariff

Small Scale Solar | - Operational 2017 Program Year Enrollees - 15 Year Tariff - SolarWise
Small Scale Solar I - Operational 2017 Program Year Enrollees - 20 Year Tariff

Small Scale Solar II - Operational 2017 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Operational 2018 Program Year Enrollees - 15 Year Tariff

Small Scale Solar I - Operational 2018 Program Year Enrollees - 20 Year Tariff

Small Scale Solar II - Operational 2018 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Operational 2019 Program Year Enrollees - 15 Year Tariff

Small Scale Solar I - Operational 2019 Program Year Enrollees - 20 Year Tariff

Small Scale Solar IT - Operational 2019 Program Year Enrollees - 20 Year Tariff

Small Scale Solar | - Operational 2020 Program Year Enrollees - 15 Year Tariff

Small Scale Solar IT - Operational 2020 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Non-Operational 2020 Program Year Enrollees - 15 Year Tariff
Small Scale Solar I - Operational 2021 Program Year Enrollees - 15 Year Tariff

Small Scale Solar I1 - Operational 2021 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Non-Operational 2021 Program Year Enrollees - 15 Year Tariff
Small Scale Solar I - Operational 2022 Program Year Enrollees - 15 Year Tariff

Small Scale Solar II - Operational 2022 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Non-Operational 2022 Program Year Enrollees - 15 Year Tariff
Small Scale Solar I - Operational 2023 Program Year Enrollees - 15 Year Tariff

Small Scale Solar I1 - Operational 2023 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Non-Operational 2023 Program Year Enrollees - 15 Year Tariff
Small Scale Solar II - Non-Operational 2023 Program Year Enrollees - 20 Year Tariff
Small Scale Solar I - Operational 2024 Program Year Enrollees - 15 Year Tariff

Small Scale Solar II - Operational 2024 Program Year Enrollees - 20 Year Tariff

Small Scale Solar I - Non-Operational 2024 Program Year Enrollees - 15 Year Tariff
Small Scale Solar II - Non-Operational 2024 Program Year Enrollees - 20 Year Tariff
Small Scale Solar I - Operational 2025 Program Year Enrollees - 15 Year Tariff

Small Scale Solar I - Non-Operational 2025 Program Year Enrollees - 15 Year Tariff
Small Scale Solar I1 - Non-Operational 2025 Program Year Enrollees - 20 Year Tariff
Small-Scale Solar I - Est. Non-Operational 2025 Program Year Enrollee - 15 Year Tariff
Small-Scale Solar II - Est. Non-Operational 2025 Program Year Enrollee - 20 Year Tariff
Small-Scale Solar I - Est. Non-Operational 2026 Program Year Enrollec - 15 Year Tariff
Small-Scale Solar IT - Est. Non-Operational 2026 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Operational 2015 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar - Operational 2015 Program Year Enrollee - 20 Year Tariff
Large-Scale Solar - Operational 2015 Program Year Enrollec - 20 Year Tariff

Wind I - Operational 2015 Program Year Enrollee - 20 Year Tariff

Wind II - Operational 2015 Program Year Enrollee - 20 Year Tariff

Medium-Scale Solar - Operational 2016 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar - Operational 2016 Program Year Enrollee - 20 Year Tariff’
Medium-Scale Solar - Operational 2017 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar - Operational 2017 Program Year Enrollee - 20 Year Tariff’
Large-Scale Solar - Operational 2017 Program Year Enrollee - 20 Year Tariff

CRDG Commercial-Scale Solar - Operational 2017 Program Year Enrollee - 20 Year Tariff
CRDG Large-Scale Solar - Operational 2017 Program Year Enrollee - 20 Year Tariff
Large Wind - Operational 2017 Program Year Enrollee - 20 Year Tariff

Medium-Scale Solar - Operational 2018 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar - Operational 2018 Program Year Enrollee - 20 Year Tariff
Large-Scale Solar - Operational 2018 Program Year Enrollee - 20 Year Tariff

CRDG Commercial-Scale Solar - Operational 2018 Program Year Enrollee - 20 Year Tariff
CRDG Large-Scale Solar - Operational 2018 Program Year Enrollee - 20 Year Tariff
Large Wind - Operational 2018 Program Year Enrollee - 20 Year Tariff

Medium-Scale Solar - Operational 2019 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar - Operational 2019 Program Year Enrollee - 20 Year Tariff’
Large-Scale Solar - Operational 2019 Program Year Enrollee - 20 Year Tariff

CRDG Commercial-Scale Solar - Operational 2019 Program Year Enrollee - 20 Year Tariff
Large Wind - Operational 2019 Program Year Enrollec - 20 Year Tariff

Hydroelectric - Operational 2019 Program Year Enrollee - 20 Year Tariff

Medium-Scale Solar - Operational 2020 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar - Operational 2020 Program Year Enrollee - 20 Year Tariff
Large-Scale Solar - Operational 2020 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Operational 2021 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar I - Operational 2021 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar II - Operational 2021 Program Year Enrollee - 20 Year Tariff
Large-Scale Solar - Operational 2021 Program Year Enrollee - 20 Year Tariff
Hydroelectric - Non-Operational 2021 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Operational 2022 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar I - Operational 2022 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar II - Non-Operational 2022 Program Year Enrollee - 20 Year Tariff
Hydroclectric - Non-Operational 2022 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Operational 2023 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Non-Operational 2023 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar I - Non-Operational 2023 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Operational 2024 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar II - Operational 2024 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Non-Operational 2024 Program Year Enrollee - 20 Year Tariff’
Commercial-Scale Solar I - Non-Operational 2024 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar II - Non-Operational 2024 Program Year Enrollee - 20 Year Tariff
Large-Scale Solar - Non-Operational 2024 Program Year Enrollee - 20 Year Tariff
Medium-Scale Solar - Non-Operational 2025 Program Year Enrollee - 20 Year Tariff’
Commercial-Scale Solar I - Non-Operational 2025 Program Year Enrollee - 20 Year Tariff
Commercial-Scale Solar I1 - Non-Operational 2025 Program Year Enrollee - 20 Year Tariff
Hydroelectric - Non-Operational 2025 Program Year Enrollee - 20 Year Tariff

Total

Aggregate
Capacity (kW
(@)

2,104
519
494

3,998

14
1,003
1,225

35
4,464

6
692
897

4,551
456

1344

3,050
491

1,482

3,562

1373

10,063
819

8,106

143

1,199

5336
4,723
4368
1453
4,500

3,995
4,766
11,521
1,997
2,091

4,679
732
2,057
979
999
793
867
315
383
672
997
4,027
2,060
3,958
4,532
3,799
2,152
999
520
205,616

Unit

Availability

Factor

(®)

13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
21.7%
21.7%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
21.7%
13.1%
13.1%
13.1%
13.1%
13.1%
21.7%
13.1%
13.1%
13.1%
13.1%
21.7%
30.2%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
30.2%
13.1%
13.1%
13.1%
30.2%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
13.1%
30.2%

Estimated
Twelve-Month
Output (kWh

©

2,416,630
595,510
566,753
4,591,206
16,262
1,151,973
1,406,363
39,633
5,126,733
7,235
795,166
1,030,400
5,226,142
523,560
1,543,636
3,502,558
563,457
1,702,177
4,090,545
1,577,032
18,765
11,557,090
940,316
29,848
9,309,050
889,567
61,407
556,188
40,999
3,675

22,050

1,486,042
164,169
627,459

63,428
181,522
256,377

77,715
283,071

50237
293,648

36,351

2,533,519

4,763,713

7,630,209

2,856,636

8,569,908

2,860,754

6,803,013

2,452,623

4,485,343

7,774,923

2,173,989

3445308

11,426,544

1377124
11,426,544
6,128,617
5423811
5,016,368
1,668,804
8,569,908
1,373,848
4,587,428
5473412
13.231,131
2,293,071
2,401,517
1,146,139
5,373,532
1,933,956
2,361,896
1,124,514
1,147,288
996,199
361,757
439,380
771,462
1,144,991
4,624,476
941,269
1,817,104
3,401,232
1.213,156

239,795,472
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Estimated
Tariff Price Twelve-Month
(d) (e) 6]
04135 999.276 A
03740 § 222,701 B
02980 $ 168,892 A
03760 $ 1,726,494 B
03765 $ 6,123 B
03326 $ 383,196 B
02490 § 350,184 A
02621 $ 10,388 B
03474 § 1,780,958 B
03475 § 2514 B
03075 § 244,510 B
02775 $ 285,936 A
03225 1,685,431 A
02855 § 149,477 A
02945 § 454,601 A
02845 § 996,478 A
02495 § 140,583 A
02765 $ 470,652 A
02965 $ 1,212,847 A
02345 369.814 A
02965 $ 5,564 A
02875 § 3,322,664 A
02435 § 228,967 A
02875 $ 8,581 A
03105 § 2,890,460 A
02755 245,076 A
03105 § 19,067 A
02775 $ 154,342 A
02615 $ 10,721 A
02775 § 1,020 A
02615 § 5,766 A
03645 $ 541,662 A
03315 § 54,422 A
03645 § 228,709 A
03315 § 21,026 A
03385 § 61,445 A
03385 86,784 A
03235 § 25,141 A
03385 95,820 c
03235 § 16,252 C
03155 § 92,646 C
02865 $ 10415 c
02440 § 618,179 A
0.1881 895,940 B
0.1634 ' § 1,246,488 B
02275 § 649,885 A
02235 § 1,915,374 A
02255 § 645,100 A
0.1817 § 1235815 B
02275 557,972 A
0.1741 781,054 B
01391 § 1,081,139 B
02055 $ 446,701 B
0.1650 § 568,476 A
0.1824  § 2,084,202 A
02281 § 615,959 B
0.1746  $ 631,231 B
0.1475  § 496,325 A
02240 § 256,607 A
0.1850 § 254,768 A
01755 § 2,005,358 A
02312 § 1,417,173 B
0.1697 $ 920,344 B
0.1499 § 751,954 A
0.1971 328,964 B
0.1934 § 1,657,420 A
02715 373,000 A
02032 § 932,179 B
0.1807 § 989,147 B
0.1286  $ 1,701,640 B
02059 § 472,227 B
01930 § 463,422 B
0.1520 $ 174,213 A
0.1125 § 604,522 A
02697 $ 521,588 C
02328 549,881 B
0.1863  § 209,549 B
0.1574 180,583 c
03715 § - C
02520 § 251,023 B
02551 § 92,277 D
02204 $ 96,839 C
03273 § 252,505 B
02444 § 279,836 A
03223 1,490,591 D
02905 $ 273,463 D
02403 $ 436,654 D
01834 § 623,929 D
03116 377,974 D
0.2819 § - D
02374 § - C
03335 § - c
s 53,197,069

Sum of nameplate capacity of enrolled RE Growth projects, per tariff type. For the last 5 months of PY2025 and all of PY2026, these values are estimated compared to PY2023-PY2025 enrollment data.

Estimated based on prior average annual generation, as modified pursuant to column (f) below

See column (f) for a description of the assumptions
Column (¢) x Column (d)

A - Neither prorated for actual hours of usage because the projeci(s) will be operational for the full year, nor reflects a blended price. Price shown is approved PBI price.

B - Reflects a blended price paid by enrollees. Price shown is the blended PBI price. Column (C) is not prorated.

C - Estimated output reflects proration based on connection date and estimated hours of operation during the Program Year. Price is approved PBI price and is not blended.
D - Reflects a blended price paid by enrollees and estimated output reflects proration based on connection date and estimated hours of operation during the Program Year. Price shown is the blended PBI price.
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Page 4 of 6
Renewable Energy Growth Program
Estimated Market Value
for the Program Year Ending March 31, 2027
Section 1: Estimated Market Value
Estimated Market Energy REC Total
kWh Purchased Energy Market REC Market Market
Class Under Tariffs Proxy Value Proxy Value Value
(a) (b) () (d) (e) ®
(1)  Small Scale Solar I 53,271,119 n/a n/a $0.0377 $2,008,764 $2,008,764
(2)  Small Scale Solar II 10,150,827 n/a n/a $0.0377 $382,771 $382,771
(3)  Medium Scale Solar 33,885,850 $0.0663 $2,245,218 $0.0377 $1,277,778 $3,522,996
(4)  Commercial Scale Solar 40,727,228 $0.0663 $2,698,516 $0.0377 $1,535,755 $4,234,271
(5)  CRDG Solar 9,810,790 $0.0663 $650,046 $0.0377 $369,948 $1,019,994
(6)  Large Scale Solar 45,792,313 $0.0663 $3,034,119 $0.0377 $1,726,751 $4,760,870
(7)  Wind 42,849,540 $0.0722 $3,094,723 $0.0375 $1,606,884 $4,701,607
(8)  Hydro 3,307,804 $0.0683 $226,068 $0.0375 $124,036 $350,104
(9)  Total 239,795,472 $11,948,690 $9,032,686 $20,981,376
Section 2: Estimated Forward Capacity Market Proceeds Estimated Estimated Customer
Forward Share of
Capacity Market ~ Forward Capacity
Proceeds Market Proceeds
(® (h)
(10)  Estimated FCM Proceeds through Program Year Ending March 31, 2027 $37,441 $33,697
Section 3: Estimated Net Cost Estimated
Net Cost
®
(11)  Small Scale Solar I $ 15,050,585
(12)  Small Scale Solar IT $ 2,345,482
(13)  Medium Scale Solar $ 4,750,042
(14)  Commercial Scale Solar $ 3,333,819
(15)  CRDG Solar $ 835,521
(16)  Large Scale Solar $ 1,745,127
(17)  Wind $ 3,610,632
(18)  Hydro $ 544,484
(19)  Estimated FCM Proceeds through Program Year Ending March 31, 2027 ($33,697)
(20)  Total Estimated Above (Below) Market Cost $ 32,181,996
(1)-(8) Est. Market Value from Project generation
(9)  Sum of Lines (1) through (8)
(10)  Estimated Forward Capacity Market Proceeds through 3/31/2027
(11)-(18) Estimated Net Costs for RE Growth Projects through 3/31/2027
(19)  Line (10), Column (h)
(20)  Sum of Lines (11) through (19)
(a) Page 3, Column (c) (f) Column (c) + Column (e)
(®)  The market energy proxy is based on electricity futures prices for (g) per Page 5, Line (29), Column (g)
the Program Year (April 2026 - March 2027) and renewable
resource generation shapes (on-peak and off-peak hours)
(¢)  Column (a) x Column (b), except Small-Scale Solar (h) per Page 5, Line (29), Column (h)
(d)  REC price estimate based on most recent market information and
renewable resource generation shapes (i) Page 3 Column (e) - Column (f) Lines (1) through (8) (except Line (19) and (20))

(e) Column (a) x Column (d)
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12)
13)
(14)
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(16)
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18)
19
(20)
@1
(22)
(23)
(24)
25)
(26)
27
(28)
29)

(a)
(b)
(©
()
O]
®
@
(h
@

=}
£

Logee Street Solar
Kopeski Solar
Tanglewood Farm Solar
Carbide Tool Company Solar
Lamplighter Inc.
Tiverton Solar
Petersen Farm Solar
Bank Street Solar Project
Tourbillon Solar LLC
Snake Hill RD 250KW, LLC
Solar Sky Ventures Seven Mile Rd
SSRE Seven Mile Rd
Frenchtown Solar B
CED Foster Solar
WED Stilson Solar
SamMan Realty Solar
Econox Plat 08F Lot 12 South County Trail Richmond
Econox 139 Heaton Orchard Rd_Richmond
Econox 3671 South County Trail Richmond
Econox 722 Main Hopkinton
Exeter Solar
320 Compass Circle
Econox Tomaquag Hopokinton
Econox North Shannock
Econox W Shannock Shannock
Hopkinton Ind Pk
Captona Solar
Southern Sky
Total

Asset ID No.

49222
49241
49254
49256
50072
50128
50212
50219
50430
50627
50711
50712
50729
50736
50783
50864
65988
66034
66072
66230
66253
66254
67296
67397
67444
67639
67714
68109

Capacity Supply
Obligation
MW's
(a)

R IR I R I I IR IR R R R IR ey

Renewable Energy Growth Program

Estimated Capacity Bid into Forward Capacity Market
for the Program Year Ending March 31, 2027

Estimated June 2026
Monthly
Price
Auction Price

(b)

Estimated July 2026 Estimated August 2026

Monthly Monthly
Price Price
Auction Price Auction Price
©) ()
$ - $ -
S - $ -
S 2.590 $ 2.590
S 2.590 $ 2.590
S 2.590 $ 2.590
S 2590 $ 2.590
S 2590 $ 2.590
S 2.590 § 2.590
S 2.590 $ 2.590
S 2.590 $ 2.590
S 2590 $ 2.590
S 2.590 $ 2.590
S 2.590 $ 2.590
S 2.590 § 2.590
S - $ -
S 2.590 § 2.590
S - $ -
S 2590 § 2.590
S - $ -
S 2590 $ 2.590
S 2.590 $ 2.590
S 2,590 $ 2.590
S - $ -
S - $ -
S - $ -
S - $ -
S - $ -
S - $ -

PP DD P DD PP DD P DD PP DD PP D PP DB PP B

Estimated September 2026
Monthly
Price
Auction Price

(e)

Conversion

to kW
U]

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

The Narragansett Electric Company
d/b/a Rhode Island Energy
R.I.P.U.C. Docket No. 25-53-REG
2026-2027 RE Growth Factor Filing

Schedule NECO-2 (Corrected)

Page 5 of 6
Total Capacity Customer Company
Bid into FCM Share Share
) 0 6]

$0 N $0

$0 N $0
$984 $886 $98
$974 $876 $97
$1,274 $1,147 $127
$767 $690 $77
$922 $830 $92
$1,792 $1,613 $179
$963 $867 $96
$943 $848 $94
$943 $848 $94
$932 $839 $93
$3,025 $2,723 $303
$9,997 $8,998 $1,000
$0 S0 S0
$3,388 $3,049 $339
$0 S0 $0
$1,036 $932 $104
$0 S0 $0
$1,015 $914 $102
$3,699 $3,329 $370
$4,786 $4,308 $479
$0 S0 S0

$0 S0 S0

$0 S0 S0

$0 $0 S0

$0 $0 S0

$0 $0 $0
$37,441 $33,697 $3,744

MW's bid

Estimated June 2026 Monthly Auction Price
Estimated July 2026 Monthly Auction Price
Estimated August 2026 Monthly Auction Price
Estimated September 2026 Monthly Auction Price
Multiplication by 1000 to result in kW

Estimated Net Forward Capacity Market Proceeds
Column (g) x .90

Column (g) - Column (h)
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Renewable Energy Growth Program
Estimated Administrative Costs
for the Program Year Ending March 31, 2027

Summary of Estimated Annual Administrative Expenses

(1) Billing System Modifications - Revenue Requirement of Capitalized Costs $0
2) Billing System Modifications - 2025 Program Year O&M Budget Estimate for Additional Modifications $0
3) Incremental Labor Resources (Internal & External) $582,149
“4) DG Board Expense $368,147
o) Revenue Requirement - Meter Investment $85.666
(6) Total $1,035,962
[€)) No revenue requirement remaining
2) No revenue requirement remaining
3) Line (9), Column (e)

Pursuant to $123,616 budget for RE Growth ceiling price development for PY2026 in Docket
“) No. 25-13-REG and $244,531 for 2025 Renewable Energy Quality Assurance Field Case

Studies in Docket No. 25-26-REG.
o) Schedule NECO-3, Page 1
(6) Sum of Lines (1) through (5)

Internal Internal External FCM
Detail of Incremental Labor Resources (Internal & External) Employees  Employees (FCM)  Contractors Contractor Total
(a) (b) (©) (d (e)

(@) Estimated Labor Expense through March 31, 2027 $353,050 $2,302 $103,821 $7,977 $467,150
®) Overhead $114,254 $745 $0 $0 $114,999
(O] Total Estimated Program Year Ending March 31, 2027 Incremental Labor Resource Expense $467.304 $3,047 $103.821 $7.977 $582,149

(7)(a) and (7)(c) Labor expenses billed to the RE Growth accounting code October 2024 through September 2025
(7)(b) Estimated based on hours spent on RE Growth FCM work and hourly rate
(7)(d) 50% of the FCM Contractor invoice for solar. The other 50% included in the Long-Term Contracting for Renewable Energy Recovery Factor Filing.
(8)(a) Overhead, excluding pension and PBOP, for the labor expenses in (7)(a)
(8)(b) Line (8)(a) divided by Line (7)(a) multiplied by Line (7)(b)
O] Line (7) plus Line (8)
(e) Summation of each line, respectively
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The Narragansett Electric Company
d/b/a Rhode Island Energy

I.P.U.C. Docket No. 25-53-REG
2026-2027 RE Growth Factor Filing
Schedule NECO-4 (Corrected)
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