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May 15, 2026 

BY HAND DELIVERY AND ELECTRONIC MAIL 

Stephanie De La Rosa, Commission Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI  02888 

RE: Rhode Island Energy Electric Revenue Decoupling Mechanism Reconciliation Filing 
Year Ending March 31, 2026 
Docket No. 26-21-EL 

Dear Ms. De La Rosa: 

On behalf of The Narragansett Electric Company d/b/a Rhode Island Energy (“Rhode 
Island Energy” or the “Company”), I have enclosed the Company’s annual Revenue Decoupling 
Mechanism (“RDM”) reconciliation for the 12-month period ending March 31, 2026.  The 
Company submits this filing pursuant to the Company’s electric RDM Provision, R.I.P.U.C. 
No. 2218, which the Rhode Island Public Utilities Commission (“PUC”) approved in Docket 
No. 4770.  Pursuant to the electric RDM Provision, the Company is required to submit its annual 
RDM reconciliation by May 15 of each year.  The reconciliation compares the Annual Target 
Revenue to actual billed distribution revenue for the RDM year ending March 31, 2026. 

This filing includes the testimony and schedules of Mr. Tyler G. Shields.  In his 
testimony, Mr. Shields describes the RDM Provision and the reconciliation.  The RDM 
reconciliation amount for the 12-month period ending March 31, 2026 is an over-recovery of 
$3,640,488.  This amount was then adjusted by the following five contributing factors, included 
in Schedule NECO-1:  (1) the net borderline sales revenue received by the Company of 
$14,230,009; (2) the Net Unbilled Last Resort Service (“LRS”) Billing adjustment under-
recovery of $787,569; (3) the Company’s total penalty pursuant to its 2025 Electric Service 
Quality Plan of $89,632; (4) the Company’s true-up of its 2024 Electric Service Quality Plan of 
$5,831, including accrued interest, and (5) Estimated Interest during the recovery period of 
$562,370. 

STEVEN J. BOYAJIAN

One Financial Plaza, 14th Floor 
Providence, RI 02903-2485 
Main (401) 709-3300 
Fax (401) 709-3399 
sboyajian@rc.com 
Direct (401) 709-3359 

Also admitted in Massachusetts 



Stephanie De La Rosa, Commission Clerk 
Re: Docket No. 26-21-EL – Electric Revenue Decoupling Mechanism Reconciliation 
May 15, 2026 
Page 2 

As explained in the testimony, RDM Adjustment Factor for the 2026 RDM Year 
includes a credit of $14,230,009 to Rhode Island Energy customers for net borderline sales 
revenue received by the Company from Massachusetts Electric Company (“Massachusetts 
Electric”) for the period January 2025 through December 2025.  The net amount represents 
borderline sales revenue received by the Company of $15,516,798 including interest, offset by 
the amount of borderline sales expense paid by the Company to Massachusetts Electric of 
$1,286,789.  The net borderline sales revenue of $14,230,009 is included as a credit in the RDM 
Adjustment Factor calculation.1

Included in Schedule NECO-1, and explained in testimony, and seen in Schedule 
NECO-2 is the Net Unbilled LRS under-recovery of $787,569, to be recovered from customers. 

Also included in Schedule NECO-1, and explained in testimony, and seen in Schedule 
NECO-3 is the Company’s total penalty pursuant to its 2025 Electric Service Quality Plan of 
$89,632, as well as a true-up of the Company’s 2024 Electric Service Quality Plan of $5,831, 
including interest.  These amounts are included as credits in the RDM Adjustment Factor 
calculation. 

The total sum of the RDM reconciliation, net borderline sales revenue, Net Unbilled 
LRS Adjustment, 2025 Electric Service Quality Plan’s penalty, and 2024 Electric Service 
Quality Plan’s penalty true-up is $17,178,391before estimated interest.  Provided in Schedule 
NECO-1, Page (5) is the calculation of estimated interest during the recovery period July 1, 
2026 through June 30, 2027 that is included in the RDM Adjustment Factor calculation.  These 
adjustments result in a net credit to customers of $17,740,761and a proposed RDM Adjustment 
Factor, of ($0.00237) per kWh applicable to all customers, effective July 1, 2026.  The impact 
of the proposed RDM adjustment factor on a typical residential customer using 500 kWhs per 
month is an increase of $0.18, or 0.1 percent, from $144.28 to $144.46.  The overall bill impacts 
associated with all of the rate changes the Company has proposed for effect July 1, 2026 are 
presented in Schedule NECO-5.  The impacts of the proposed RDM Adjustment Factor as well 
as the proposed Pension Adjustment Factor, Arrearage Management Adjustment Factor, and 

1 The Company has applied interest to borderline sales revenue consistent with the Order No. 25441 in Docket No. 
25-15-EL.  The Company reserves its rights with respect to the question of application of interest to borderline sales 
revenue in accordance with Order No. 25498. 
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Low-Income Discount Recovery Factor on a residential LRS customer using 500 kWh per 
month is a bill change of $0.00, or 0.0 percent, from $144.28 to $144.28. 

Thank you for your attention to this matter.  If you have any questions, please contact me 
at 401-709-3359. 

Sincerely, 

Steven J. Boyajian  

Enclosures 

cc: Docket No. 26-21-EL Service List 



Certificate of Service 

I hereby certify that a copy of the cover letter and any materials accompanying this 
certificate were electronically transmitted to the individuals listed below.   

The paper copies of this filing are being hand delivered to the Rhode Island Public Utilities 
Commission and to the Rhode Island Division of Public Utilities and Carriers. 
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I. Introduction and Qualifications1 

Q. Please state your full name and business address. 2 

A. My name is Tyler G. Shields, and my business address is 280 Melrose Street, Providence, 3 

Rhode Island 02907. 4 

5 

Q. By whom are you employed and in what capacity? 6 

A. I am employed by The Narragansett Electric Company d/b/a Rhode Island Energy 7 

(“Rhode Island Energy” or the “Company”) as a Rates and Regulatory Specialist.  My 8 

current duties include revenue requirement and rates analyses and regulatory filings, 9 

regulatory strategies, and reconciliations for the Company. 10 

11 

Q. Please describe your educational background and professional experience. 12 

A. I earned a Bachelor of Arts in Economics from the University of Connecticut in 2013.  In 13 

March 2015, I began my career as a pricing analyst at Granite Telecommunications in 14 

Quincy, Massachusetts.  In February 2017, I was promoted to product pricing team lead.  15 

My responsibilities included auditing customer accounts and maintaining the pricing and 16 

billing databases to ensure accuracy.  In January 2021, I was hired by Charles Stark Draper 17 

Laboratory as a Program Analyst, creating pricing proposals for prospective clients, and 18 

validating financial data for key stakeholders on a weekly basis.  In November 2022, I 19 

joined PPL Services Corporation in my current role and in mid-2024 continued in my 20 

current role as an employee of the Company. 21 
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Q. Have you previously testified before the Rhode Island Public Utilities Commission 1 

(“PUC”)? 2 

A. Yes.  I provided pre-filed testimony and/or testified at hearings before the PUC on many 3 

occasions including regarding the Company’s Fiscal Year (“FY”) 2023, 2024 and 2025 4 

Electric Revenue Decoupling Mechanism (“RDM”) Reconciliation filings in Docket Nos. 5 

23-16-EL, 24-18-EL and 25-15-EL, respectively. 6 

7 

II. Purpose of Testimony8 

Q. What is the purpose of your testimony? 9 

A. The purpose of my testimony is to support the Company’s proposal for an RDM 10 

Adjustment Factor that is a credit of $0.00237 per kWh, applicable to all customers, 11 

effective July 1, 2026.  The calculation of the proposed RDM Adjustment Factor is 12 

presented in Schedule NECO-1, Page 1, and is designed to credit $ 17,740,761to 13 

customers.  This amount includes the over-recovery balance of $3,640,488 resulting from 14 

the RDM reconciliation for the year ending March 31, 2026 (“2026 RDM Year”).  15 

16 

As described in greater detail below, the Company is also proposing to credit customers 17 

via the proposed RDM Adjustment Factor the amount of $14,230,009, which represents 18 

net borderline sales revenue received by the Company, as further described in this 19 

testimony, $89,632, which represents the Company’s net penalty pursuant to its 2025 20 
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Electric Service Quality Plan,1 and $5,831, which represents a true-up, including interest, 1 

from the Company’s 2024 revised Electric Service Quality Plan2. 2 

3 

In addition, through the proposed RDM Adjustment Factor, the Company is requesting 4 

approval to collect from customers $787,569 in Net Unbilled Last Resort Service 5 

(“LRS”) Billing Adjustments originally presented to the PUC in Schedule NECO-8, 6 

Docket No. 26-05-EL, the Company’s 2026 Annual Retail Rate Filing.3 The proposed 7 

credit factor of $0.00237 per kWh includes this Net Unbilled LRS Billing Adjustment.  In 8 

Docket No. 26-05-EL, the Company reversed the impact that resulted from no longer 9 

billing the LRS billing adjustment for calendar year (“CY”) 2025 in the CY 2025 LRS 10 

reconciliation and requested that this CY 2025 impact be reflected in the RDM 11 

Adjustment Factor effective July 1, 2026.  The PUC approved the Company’s proposal in 12 

Docket No. 26-05-EL. 13 

14 

My testimony also presents the status of the collection from customers of the 2024 RDM 15 

Year under-recovery and the collection of the 2025 RDM Year over-recovery resulting 16 

from each of those RDM Year’s respective reconciliations.  This filing is submitted in 17 

1 Please refer to the Company’s 2025 Service Quality Report (Electric Operations) filed May 1, 2026 in Docket No. 
3628. 
2 Please refer to the Company’s Revised 2024 Service Quality Report (Electric Operations) filed April 30, 2026 in 
Docket No. 3628. 
3 This adjustment is pursuant to the PUC’s Order No. 22444 issued June 21, 2016 in Docket No. 4556.  In Docket 
No. 4556, associated with the Company’s Standard Offer Service (“SOS”) Procurement Plan, the PUC ordered the 
Company not to assess billing adjustments to individual customers for those customers billed for SOS on a six-
month fixed rate and who left SOS to receive their electric supply from a non-regulated power producer. 
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compliance with R.I. Gen. Laws § 39-1-27.7.1 (the “Decoupling Act”) and pursuant to 1 

the Company’s RDM Provision, RIPUC No. 2218. 2 

3 

Q. Are you presenting any schedules in support of the Company’s proposal in this 4 

filing? 5 

A. Yes.  I am presenting the following five schedules in support of the Company’s proposal 6 

in this filing:  7 

Schedule NECO-1 RDM Adjustment Factor and RDM Reconciliations 8 

Schedule NECO-2 Net Unbilled LRS Billing Adjustments 9 

Schedule NECO-3  2025 Service Quality Penalty and 2024 Service Quality 10 

Penalty True-Up 11 

Schedule NECO-4 Typical Bills 12 

Schedule NECO-5 Typical Bills for all Proposed July 1, 2026 Factors 13 

14 

Q. Is the Company proposing changes to its Summary of Retail Delivery Service Rates 15 

tariff, R.I.P.U.C. No. 2095? 16 

A. No, not at this time.  In separate filings the Company has proposed to: (1) set a new 17 

Pension Adjustment Factor (“PAF”); (2) set a new Arrearage Management Adjustment 18 

Factor (“AMAF”); and (3) set a new Low-Income Discount Recovery Factor (“LIDRF”).  19 

These other proposals in separate filings would, if approved, also take effect on July 1, 20 

2026.  Therefore, to avoid the confusion that may arise from filing multiple versions of 21 
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the Summary of Retail Delivery Service Rates tariff, the Company will file a revised 1 

Summary of Retail Delivery Service Rates tariff that incorporates all rate changes 2 

effective July 1, 2026 once the PUC has ruled on these proposals. 3 

4 

III. RDM Reconciliation5 

Q. Please describe the Company’s RDM reconciliation. 6 

A. Pursuant to the RDM Provision, the Company is required to submit its annual RDM 7 

reconciliation by May 15 of each year for the fiscal year ending on March 31 (“RDM 8 

Year”).  The Company’s RDM reconciliation compares the Annual Target Revenue to 9 

actual billed distribution revenue for the RDM Year.  The Annual Target Revenue is the 10 

annual distribution revenue requirement, as approved by the PUC in a general rate case, 11 

less any adjustments to that revenue requirement that have been approved by the PUC.  12 

The “RDM Reconciliation Amount” is the difference (either positive or negative) 13 

between the actual billed distribution revenue and the Annual Target Revenue for the 14 

RDM Year.  The RDM Reconciliation Amount, including interest at the rate paid on 15 

customer deposits, is the basis for the RDM Adjustment Factor.  The RDM Adjustment 16 

Factor is a uniform per-kWh charge or credit that is applicable to all customers and is 17 

typically effective for usage on and after July 1. 18 

19 
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IV.  RDM Reconciliation for the 2026 RDM Year1 

A. Annual Target Revenue 2 

Q. Please describe the Company’s Annual Target Revenue. 3 

A. As stated above, the Annual Target Revenue (“ATR”) is the annual distribution revenue 4 

requirement as approved by the PUC in a general rate case, less any adjustments to that 5 

revenue requirement that have been approved by the PUC.  The Annual Target Revenue 6 

for the 2026 RDM Year is $299,305,226, as shown on Page 3 of Schedule NECO-1.  This 7 

amount represents the Annual Target Revenue approved by the PUC in the Company’s 8 

last concluded general rate case in Docket No. 4770 and is presented in the Company’s 9 

RDM Provision, RIPUC No. 2218, on Page 3 for the period beginning September 1, 10 

2020. 11 

12 

B. Billed Distribution Revenue 13 

Q. What is the annual billed distribution revenue for the 2026 RDM Year? 14 

A. As shown on Schedule NECO-1, Page 2, Column (c), Line (14), the annual billed 15 

distribution revenue for the 2026 RDM Year is $303,289,746. 16 

17 

Q. What is included in the annual billed distribution revenue? 18 

A. Billed distribution revenue represents revenue generated from the Company’s base 19 

distribution rates and includes:  customer charges, distribution energy charges, 20 

distribution demand charges, high voltage metering and delivery credits under the 21 
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Company’s general service rate classes, luminaire and pole charges under the Company’s 1 

street and area lighting rate classes, and revenue generated by the charges billed to 2 

customers who opt out of having an Automatic Meter Reading device at their homes, as 3 

provided under Section 10 of the Company’s Terms and Conditions for Distribution 4 

Service, R.I.P.U.C. 2275.  Billed distribution revenue is the revenue that supports the 5 

Company’s distribution cost of service.  Schedule NECO-1, Page 4, provides the detail 6 

behind billed distribution revenue. 7 

8 

C. RDM Reconciliation Amount 9 

Q. What is the RDM Reconciliation Amount for the 2026 RDM Year? 10 

A. As shown on Schedule NECO-1, Page 2, Line (16), the RDM Reconciliation Amount for 11 

the 2026 RDM Year is an over-recovery of $3,640,488.  This amount includes $75,169 of 12 

interest based on the effective rates of interest paid on customer deposits during the 2026 13 

RDM Year, and represents interest accrued on the average balance at the end of the 2026 14 

RDM Year. 15 

16 

Q. What is the adjustment appearing in Column (e) on Page 2 of Schedule NECO-1? 17 

A. As discussed further in Section V below, the July 2025 adjustment reflected on Page 2 of 18 

Schedule NECO-1 of $419,201 represents the amount due to the Company associated 19 

with the collection of the 2024 RDM Year’s under-recovery of $8,816,390 after the 20 
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completion of the billing of the RDM Adjustment Factor designed to collect this amount 1 

during the period July 2024 through June 2025. 2 

3 

Q. What were the primary drivers of the over-recovery of Annual Target Revenue for 4 

the 2026 RDM Year? 5 

A. In general, actual kWh deliveries for the Company were slightly higher, by 6 

approximately 1.5 percent, during the 2026 RDM Year than the forecast of kWh 7 

deliveries that was used in the rate design for base distribution rates in Docket No. 4770. 8 

9 

Q. Did the Company perform further analysis on the components of the variance?  If 10 

so, what did it show? 11 

A. Yes, the Company performed further analysis on customer class gigawatt-hour 12 

(“GWh”)4 deliveries to determine the drivers of the over-recovery of the ATR for the 13 

2026 RDM Year.  As shown in Table 1 below, comparing forecasted GWh used in the 14 

rate design in Docket No. 4770 and actual GWh for the 2026 RDM Year, the negative 15 

variance in the Industrial customer class was offset by the positive variance in actual 16 

versus forecast deliveries for the Residential and Commercial customer classes. 17 

18 

4 One GWh is equivalent to 1,000,000 kWh. 
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Table 1 - Actual vs. Rate Year Forecast GWh Deliveries for 2026 RDM Year 

(a) (b) (c) (d)

Total Residential Commercial Industrial

(1) RDM Year Actual 7,388.5 3,070.4 3,705.4 612.7 

(2) Rate Year Forecast 7,280.0 2,937.6 3,658.2 684.3 

(3) Increase/(Decrease) 108.5 132.8 47.2 (71.6)

(4) Percentage Increase/(Decrease) 1.5% 4.5% 1.3% (10.4%)

Table 2 - Estimated Components of Variance 

(a) 
Total

(b) 
Residential

(c) 
Commercial

(d) 
Industrial

(1) Energy Efficiency (1.8%) (2.4%) (1.5%) (1.5%)

(2) Solar PV (1.9%) (1.8%) (2.0%) (2.0%)

(3) Electric Vehicles 0.4% 1.1% 0.0% 0.0%

(4) Weather (0.4%) (0.6%) (0.3%) (0.3%)

(5) Days Billed (0.4%) (0.4%) (0.4%) (0.4%)

(6) Rate Year Forecast Variance 0.8% 1.5% 0.3% 0.5%

(7) Underlying Growth 4.8% 7.1% 5.2% (6.7%)

(8) Total 1.5% 4.5% 1.3% (10.4%)

1 

V.  Collection of the Reconciliation Amount for the 2024 RDM Year2 

Q. What is the final balance of the collection of the 2024 RDM Year under-recovery? 3 

A. The final balance of the collection of the 2024 RDM Year under-recovery is shown on 4 

Schedule NECO-1, Page 6.  Of the $8,816,390 under-recovery to be collected from 5 

customers during the period July 1, 2024 through June 30, 2025, $8,684,174 was 6 

collected from customers, leaving a negative balance of $419,201 including interest, to be 7 



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

RIPUC DOCKET NO. 26-21-EL
FY 2026 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESS:  SHIELDS 

PAGE 10 OF 14

collected from customers as of June 30, 2025.  This $419,201 balance is included as an 1 

adjustment in the 2026 RDM Year reconciliation in the month of July 2025.   2 

3 

VI. Collection of the Reconciliation Amount for the 2025 RDM Year4 

Q. What is the status of the collection of the 2025 RDM Year over-recovery? 5 

A. The status of the collection of the 2025 RDM Year over-recovery is shown on Schedule 6 

NECO-1, Page 7.  Of the $20,845,410 over-recovery to be credited to customers during 7 

the period July 1, 2025 through June 30, 2026, $15,453,100 has been credited to 8 

customers and $6,103,503, including interest, remains to be credited as of April 30, 2026.  9 

The residual balance, either positive or negative, as of June 30, 2026, plus applicable 10 

interest, will be reflected as an adjustment in the RDM reconciliation for the 2027 RDM 11 

Year. 12 

13 

VII. RDM Adjustment Factor14 

Q. Please explain the calculation of the proposed RDM Adjustment Factor. 15 

A. The calculation of the proposed RDM Adjustment Factor is shown on Schedule NECO-1, 16 

Page 1.  The proposed RDM Adjustment Factor is designed to credit a net over-recovery 17 

amount consisting of the RDM Reconciliation over-recovery, plus the Net Billed LRS 18 

Billing Adjustment, which is calculated on Page 1 of Schedule NECO-2,  plus a credit to 19 

reflect the Company’s net penalty pursuant to its 2025 Electric Service Quality Plan, 20 

which is calculated on Schedule NECO-3, Page 1, plus a credit to reflect the Company’s 21 
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revised net penalty pursuant to its 2024 Electric Service Quality Plan, including interest, 1 

which is calculated on Schedule NECO-3, Page 2 and 3, plus a credit for net borderline 2 

sales revenue, including interest, received by the Company, which is calculated on 3 

Schedule NECO-1, Page 8.   4 

5 

The total amount the Company is proposing to reflect in the RDM Adjustment Factor 6 

related to the RDM reconciliation over-recovery is $3,640,488, as shown on Schedule 7 

NECO-1, Page 1, Line (1).  The total the Company is proposing to reflect in the RDM 8 

Adjustment Factor related to the Net Unbilled LRS Billing Adjustment is an under-9 

recovery of $787,569, as shown on Schedule NECO-1, Page 1, Line (2).  The credit 10 

amount the Company is proposing to reflect in the RDM Adjustment Factor related to its 11 

penalty pursuant to its 2025 Electric Service Quality Plan is $89,632, as shown on 12 

Schedule NECO-1, Page 1, Line (4).  The credit amount the Company is proposing to 13 

reflect in the RDM Adjustment Factor related to its true-up of its 2024 penalty pursuant 14 

to its revised 2024 Electric Service Quality Plan is $5,831, as shown on Schedule 15 

NECO 1, Page 1, Line (5).  The credit amount the Company is proposing to reflect in the 16 

RDM Adjustment Factor related to the net borderline sales revenue is $14,230,009, as 17 

shown on Schedule NECO-1, Page 1, Line (3).  The net amount, plus interest, to be 18 

credited to customers is $17,740,761, as shown on Schedule NECO-1, Page 1, Line (8).  19 

This amount is divided by forecasted kWh deliveries for the period July 1, 2026 through 20 

June 30, 2027 to arrive at the proposed RDM Adjustment Factor, which is a credit to 21 



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

RIPUC DOCKET NO. 26-21-EL
FY 2026 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESS:  SHIELDS 

PAGE 12 OF 14

customers of $0.00237 per kWh.  The currently effective RDM Adjustment Factor, which 1 

ends June 30, 2026, is a credit to customers of $0.00272 per kWh. 2 

3 

Q. Please describe the adjustment for net borderline sales revenue included in the RDM 4 

Adjustment Factor.5 

A.  The proposed RDM Adjustment Factor for the 2026 RDM Year includes a credit of 6 

$14,230,009 to Rhode Island Energy customers for net borderline sales revenue received 7 

by the Company, including interest, from Massachusetts Electric Company 8 

(“Massachusetts Electric”) for the period January 2025 through December 2025.  The net 9 

amount represents borderline sales revenue received by the Company of $10,432,175, 10 

plus a one-time adjustment for overpayments from 2022 through June 2025 of 11 

$4,366,471, plus interest accrued during the period January 2025 through June 2026 of 12 

$718,153, offset by the amount of borderline sales expense paid by the Company to 13 

Massachusetts Electric of $1,286,789.14 

15 

Q. Please explain the one-time adjustment of $4,366,471 seen on NECO-1, Page 8, 16 

Column (c).  17 

A. The one-time adjustment of $4,366,471 is the result of Rhode Island Energy’s 18 

overpayments to Massachusetts Electric over the period of CY 2022 through June 30, 19 

2025.  A one-time adjustment was included in January 2025 to correct this overpayment.  20 

21 
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Q. Please explain why interest is being applied to borderline sales revenues. 1 

A.  In last year’s Docket No. 25-15-EL the Company was ordered to apply interest to the 2 

borderline revenues being credited to customers.  The Company has applied interest 3 

consistent with that directive.  The Company has calculated interest on this borderline 4 

sales revenue to the date the revenue was recognized, i.e. billed, by the Company. 5 

6 

Q. Will future RDM filings include an adjustment to the RDM Adjustment Factor for 7 

net borderline sales revenue received by the Company? 8 

A. Yes.  Going forward, the borderline sales will be billed monthly.  The Company proposes 9 

to reflect each calendar year’s (i.e., twelve months) net borderline sales revenue based on 10 

the monthly billings through the RDM Adjustment Factor in subsequent annual RDM 11 

filings, until the effective date of new base distribution rates which will include net 12 

borderline sales. 13 

14 

VIII. Typical Bill Analysis15 

Q. Is the Company providing a typical bill analysis associated with the impact of the  16 

proposed RDM Adjustment Factor? 17 

A.   Yes.  The typical bill analysis is included as Schedule NECO-4.  The impact of the 18 

proposed RDM Adjustment Factor on a residential LRS customer using 500 kWh per 19 

month is a bill increase of $0.18, or 0.1 percent, from $144.28 to $144.46. 20 

21 
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Q. What are the overall bill impacts associated with all of the rate changes the Company 1 

has proposed for effect July 1, 2026? 2 

A. The Company is presenting the cumulative impacts of the proposed RDM Adjustment 3 

Factor as well as the aforementioned PAF, AMAF, and LIDRF in Schedule NECO-5.  The 4 

impact of these proposed factors on a residential LRS customer using 500 kWh per month 5 

is a bill change of $0.00, or 0.0 percent, from $144.28 to $144.28. 6 

7 

IX. Conclusion 8 

Q. Does this conclude your testimony? 9 

A. Yes. 10 
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The Narragansett Electric Company
RDM Adjustment Factor Calculation

For the Period July 1, 2026 through June 30, 2027

(1) RDM Reconciliation - Over Recovery $3,640,488

(2) Net Unbilled LRS Billing Adjustments ($787,569)

(3) Borderline Sales Net Balance $14,230,009

(4) 2025 Service Quality Penalty $89,632

(5) 2024 Service Quality Penalty True Up Including Interest $5,831

(6) Total RDM Over-Recovery $17,178,391

(7) Plus: Estimated Interest During Refund Period $562,370

(8) Amount to be credited through RDM Adjustment Factor $17,740,761

(9) Forecasted July 1, 2026 - June 30, 2027 kWh Deliveries 7,460,191,692

(10) Proposed RDM Adjustment Factor ($0.00237)

(1) Page 2, Line (16)
(2) Schedule NECO-2, Page 1, Line (13)

(A) Amount received from Massachusetts Electric Company by Rhode Island Energy 10,432,175$                
(B) One-time adjustment for Rhode Island Energy overpayments to Massachusetts Electric Company 4,366,471$  
(C) Interest on Amount received from Massachusetts Electric Company by Rhode Island Energy 718,153$  
(D) Amount paid to Massachusetts Electric Company by Rhode Island Energy 1,286,789$  
(E) Net Balance of Borderline Sales Revenue (A)+(B)+(C)-(D)=(E) 14,230,009$                

(4) Schedule NECO-3, Page 1
(5) Schedule NECO-3, Page 3, Line (14)
(6) Line (1) + Line (2) + Line (3) + Line (4) + Line (5)
(7) Page 5, Line (16)
(8) Line (6) + Line (7)
(9) per Company Forecast
(10) Line (8) ÷ Line (9) x -1; truncated to 5 decimal places

Borderline Sales Net Balance of $14,230,009 is composed of the difference between the amount paid to
Rhode Island Energy from Massachusetts Electric Company of $10,432,175, plus a one-time
adjustment of $4,366,471, plus interest of $718,153, and the amount Rhode Island Energy paid to
Massachusetts Electric Company of $1,286,789

(3)
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Mo-Yr

Over/(Under) 
Beginning 
Balance

Annual Target 
Revenue

Billed 
Distribution 

Revenue
Monthly 

Over/(Under) Adjustments

Ending 
Over/(Under) 

Balance
(a) (b) (c) (d) (e) (f)

(1) Apr-25 $0 $22,485,043 $7,717,165 ($14,767,878) ($14,767,878)
(2) May-25 ($14,767,878) $22,108,643 $21,475,209 ($633,434) ($15,401,312)
(3) Jun-25 ($15,401,312) $22,941,204 $22,889,609 ($51,595) ($15,452,907)
(4) Jul-25 ($15,452,907) $28,047,086 $30,408,083 $2,360,997 ($419,201) ($13,511,111)
(5) Aug-25 ($13,511,111) $30,399,369 $31,382,550 $983,181 ($12,527,930)
(6) Sep-25 ($12,527,930) $27,352,936 $25,931,223 ($1,421,713) ($13,949,643)
(7) Oct-25 ($13,949,643) $23,438,781 $22,034,676 ($1,404,105) ($15,353,748)
(8) Nov-25 ($15,353,748) $22,071,080 $22,117,220 $46,140 ($15,307,608)
(9) Dec-25 ($15,307,608) $24,777,060 $24,738,585 ($38,475) ($15,346,083)
(10) Jan-26 ($15,346,083) $26,696,068 $27,832,644 $1,136,576 ($14,209,507)
(11) Feb-26 ($14,209,507) $25,022,907 $27,140,230 $2,117,323 ($12,092,184)
(12) Mar-26 ($12,092,184) $23,965,049 $25,826,223 $1,861,174 ($10,231,010)
(13) Apr-26 ($10,231,010) $0 $13,796,329 $13,796,329 $3,565,319

(14) Totals $0 $299,305,226 $303,289,746 $3,984,520 ($419,201) $3,565,319

(15) Interest $75,169

(16) Total Over Recovery $3,640,488

(a)
(b) Page 3, Column (c)
(c) Page 4, Line (13)
(d) Column (c) - Column (b)
(e) July 2025: Page 6, Line (17), Column (g)
(f) Column (a) + Column (d) + Column (e)

(15)
(16) Line (14) + Line (15)

The Narragansett Electric Company

Previous month Column (f)

[(Beginning balance $0 + Ending balance $3,565,319) ÷ 2] x [(4.21% x 11/12) + (4.29% x 1/12)]

Revenue Decoupling Mechanism Reconciliation
For the Period April 1, 2025 through March 31, 2026

The Narragansett Electric Company 
d/b/a Rhode Island Energy 
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(1) Annual Target Revenue $299,305,226

Rate Year kWh Monthly kWhs as
Allocated Monthly 

Annual
Deliveries % of total kWhs Target Revenue

(a) (b) (c)

(2) April 548,085,062              7.5% $22,485,043
(3) May 538,910,111              7.4% $22,108,643
(4) June 559,204,232              7.7% $22,941,204
(5) July 683,662,881              9.4% $28,047,086
(6) August 741,001,040              10.2% $30,399,369
(7) September 666,742,595              9.1% $27,352,936
(8) October 571,332,963              7.8% $23,438,781
(9) November 537,994,504              7.4% $22,071,080
(10) December 603,954,225              8.3% $24,777,060
(11) January 650,731,090              8.9% $26,696,068
(12) February 609,946,889              8.4% $25,022,907
(13) March 584,161,013              8.0% $23,965,049

(14) Total 7,295,726,605           100.0% $299,305,226

(1)

(a)

(b) Column (a) ÷ Column (a) total
(c) Line (1) x Column (b)

Revenue Decoupling Mechanism Reconciliation
Calculation of Allocated Monthly Annual Target Revenue per Docket No. 4770

The Narragansett Electric Company

R.I.P.U.C. Docket No. 4770, Compliance Attachment 9, Schedule 4-K, Page 2, Column (h), 
Line 8

Per Revenue Decoupling Mechanism Provision R.I.P.U.C. No. 2218. Annual Target 
Revenue effective September 1, 2020

For the Period April 1, 2025 through March 31, 2026

The Narragansett Electric Company 
d/b/a Rhode Island Energy 
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The Narragansett Electric Company

For the Period April 1, 2025 through March 31, 2026

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 Grand Total
(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) (l) (m) (n)

(1) Customer Charge $2,109,816 $5,702,399 $5,707,463 $5,688,358 $5,750,754 $5,660,486 $5,584,625 $5,570,482 $5,701,128 $5,718,566 $5,796,540 $5,705,267 $3,410,233 $68,106,117
(2) Lighting Equipment $69,696 $200,209 $186,309 $202,704 $180,098 $185,802 $172,044 $170,139 ($75,903) $278,626 ($103,593) $152,359 $104,441 $1,722,931
(3) Second Feeder Service $53,272 $128,398 $117,739 $145,452 $165,703 $181,691 $149,715 $139,057 $139,057 $139,057 $139,057 $139,057 $83,221 $1,720,476
(4) Back-Up Distribution $6,950 $0 $11,882 $613 $6,247 $72,957 ($118,653) $24,386 $39,440 $28,334 $5,797 $5,797 $3,485 $87,235
(5) Distribution Optional Demand $929 $993 $1,137 $22,924 $1,154 $892 $703 $768 $523 $572 $467 $288 $377 $31,727
(6) Distribution Demand Charge $536,289 $3,726,930 $3,911,984 $5,096,614 $4,803,124 $4,154,498 $3,814,222 $3,689,088 $3,877,443 $3,744,642 $4,180,396 $3,921,373 $2,324,919 $47,781,522
(7) Supplemental Distribution $2,864 $0 $4,635 $387 $421,377 $41,409 ($475,287) $11,428 $20,107 $17,862 $2,999 $7,624 $11,901 $67,306
(8) Transformer Ownership ($14,704) ($45,300) ($264,706) ($355,896) ($144,428) ($115,763) ($100,360) ($96,503) ($99,308) ($103,094) ($117,943) ($107,808) ($62,529) ($1,628,342)
(9) Distribution kWh Charge $4,964,173 $11,794,999 $13,269,640 $19,703,166 $20,260,887 $15,791,903 $13,014,934 $12,632,111 $15,158,213 $18,018,695 $17,234,392 $15,989,071 $7,909,193 $185,741,377

(10) Minimum Bill Provision $976 $3,939 $2,409 $2,594 $5,415 $2,816 $2,150 $2,002 $2,686 $2,594 $2,686 $2,686 $1,608 $34,561
(11) 1% High Voltage Metering Credit ($13,257) ($38,776) ($59,923) ($101,433) ($73,229) ($53,868) ($19,129) ($40,502) ($46,957) ($44,786) ($40,352) ($35,943) ($20,819) ($588,974)
(12) AMR Opt Out $161 $1,418 $1,040 $2,600 $5,448 $8,400 $9,712 $14,764 $22,156 $31,576 $39,784 $46,452 $30,299 $213,810
(13) Total $7,717,165 $21,475,209 $22,889,609 $30,408,083 $31,382,550 $25,931,223 $22,034,676 $22,117,220 $24,738,585 $27,832,644 $27,140,230 $25,826,223 $13,796,329 $303,289,746

(a) prorated for usage on and after April 1
(m) prorated for usage prior to April 1

source:  Company billing records

Billed Revenue by Revenue Type and Month
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Over/(Under)
Beginning Balance Charge/(Credit) Ending Balance Interest Rate Interest

(a) (b) (c) (d) (e)

(1) Apr-26 $17,178,391 $17,178,391 4.29% $61,413
(2) May-26 $17,239,804 $17,239,804 4.29% $61,632
(3) Jun-26 $17,301,436 $17,301,436 4.29% $61,853
(4) Jul-26 $17,363,289 ($1,446,941) $15,916,348 4.29% $59,487
(5) Aug-26 $15,975,835 ($1,452,349) $14,523,486 4.29% $54,518
(6) Sep-26 $14,578,004 ($1,457,800) $13,120,204 4.29% $49,511
(7) Oct-26 $13,169,715 ($1,463,302) $11,706,413 4.29% $44,466
(8) Nov-26 $11,750,879 ($1,468,860) $10,282,019 4.29% $39,384
(9) Dec-26 $10,321,403 ($1,474,486) $8,846,917 4.29% $34,263

(10) Jan-27 $8,881,180 ($1,480,197) $7,400,983 4.29% $29,104
(11) Feb-27 $7,430,087 ($1,486,017) $5,944,070 4.29% $23,906
(12) Mar-27 $5,967,976 ($1,491,994) $4,475,982 4.29% $18,669
(13) Apr-27 $4,494,651 ($1,498,217) $2,996,434 4.29% $13,390
(14) May-27 $3,009,824 ($1,504,912) $1,504,912 4.29% $8,070
(15) Jun-27 $1,512,982 ($1,512,982) ($0) 4.29% $2,704

(16) Total ($17,738,057) $562,370

(a) Beginning balance per Page 1, Line (6)
Prior month Column (c) + prior month Column (e)

(b) For Jul-2026, (Column (a)) ÷ 12).  For Aug-2026, (Column (a)) ÷ 11), etc.
(c) Column (a) + Column (b)
(d) Customer deposit rate
(e) [(Column (a) + Column (c)) ÷ 2] x (Column (d) ÷ 12)

For Over Recovery Incurred April 1, 2025 through March 31, 2026

The Narragansett Electric Company
Calculation of Estimated Interest During Refund Period

Rate Effective July 1, 2026 through June 30, 2027
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Reconciliation Period: April 2023 through March 2024
Recovery Period: July 1, 2024 through June 30, 2025
Source: Schedule NECO-1, Docket No. 24-18-EL
Beginning Balance: ($8,816,390)

Over/(Under) 
Beginning

Over/(Under) 
Ending Interest Interest Monthly

Ending Over/(Under) 
Recovery

Mo-Yr Balance Charge/(Credit) Balance Balance Rate Interest w/ Interest
(a) (b) (c) (d) (e) (f) (g)

(1) Apr-24 ($8,816,390) $0 ($8,816,390) ($8,816,390) 3.96% ($29,094) ($8,845,484)
(2) May-24 ($8,845,484) $0 ($8,845,484) ($8,845,484) 3.96% ($29,190) ($8,874,674)
(3) Jun-24 ($8,874,674) $0 ($8,874,674) ($8,874,674) 3.96% ($29,286) ($8,903,960)
(4) Jul-24 ($8,903,960) $387,781 ($8,516,179) ($8,710,070) 3.96% ($28,743) ($8,544,922)
(5) Aug-24 ($8,544,922) $998,751 ($7,546,171) ($8,045,547) 3.96% ($26,550) ($7,572,721)
(6) Sep-24 ($7,572,721) $768,168 ($6,804,553) ($7,188,637) 3.96% ($23,723) ($6,828,276)
(7) Oct-24 ($6,828,276) $632,541 ($6,195,735) ($6,512,006) 3.96% ($21,490) ($6,217,225)
(8) Nov-24 ($6,217,225) $542,769 ($5,674,456) ($5,945,840) 3.96% ($19,621) ($5,694,077)
(9) Dec-24 ($5,694,077) $766,588 ($4,927,489) ($5,310,783) 3.96% ($17,526) ($4,945,015)

(10) Jan-25 ($4,945,015) $795,031 ($4,149,983) ($4,547,499) 3.96% ($15,007) ($4,164,990)
(11) Feb-25 ($4,164,990) $642,588 ($3,522,402) ($3,843,696) 3.96% ($12,684) ($3,535,086)
(12) Mar-25 ($3,535,086) $682,219 ($2,852,868) ($3,193,977) 4.21% ($11,206) ($2,864,074)
(13) Apr-25 ($2,864,074) $603,241 ($2,260,832) ($2,562,453) 4.21% ($8,990) ($2,269,822)
(14) May-25 ($2,269,822) $616,900 ($1,652,922) ($1,961,372) 4.21% ($6,881) ($1,659,803)
(15) Jun-25 ($1,659,803) $706,923 ($952,880) ($1,306,341) 4.21% ($4,583) ($957,463)
(16) Jul-25 ($957,463) $540,673 ($416,790) ($687,126) 4.21% ($2,411) ($419,201)

(17) Totals ($8,816,390) $8,684,174 ($286,985) ($419,201)

(a) Beginning balance per RIPUC Docket No. 24-18-EL, Schedule NECO-1, Page 1, Line (5)
Prior month Column (g)

(b) per Company records
(c) Column (a) + Column (b)
(d) [Column (a) + Column (c)] ÷ 2
(e) Customer deposit rate
(f) [Column (d) x Column (e)] x 1/12
(g) Column (c) + Column (f)

(4) prorated for usage on and after July 1st
(16) prorated for usage prior to July 1st

The Narragansett Electric Company
Revenue Decoupling Mechanism Reconciliation

Collection of RDM Under-Recovery
2024 RDM Year
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Reconciliation Period: April 2024 through March 2025
Recovery Period: July 1, 2025 through June 30, 2026
Source: Schedule NECO-1, Docket No. 25-15-EL (Compliance)
Beginning Balance: $20,845,410

Over/(Under) 
Beginning

Over/(Under) 
Ending Interest Interest Monthly

Ending Over/(Under) 
Recovery

Mo-Yr Balance Charge/(Credit) Balance Balance Rate Interest w/ Interest
(a) (b) (c) (d) (e) (f) (g)

(1) Apr-25 $20,845,410 $0 $20,845,410 $20,845,410 4.21% $73,133 $20,918,543
(2) May-25 $20,918,543 $0 $20,918,543 $20,918,543 4.21% $73,389 $20,991,932
(3) Jun-25 $20,991,932 $0 $20,991,932 $20,991,932 4.21% $73,647 $21,065,579
(4) Jul-25 $21,065,579 ($670,893) $20,394,686 $20,730,133 4.21% $72,728 $20,467,414
(5) Aug-25 $20,467,414 ($1,938,691) $18,528,723 $19,498,068 4.21% $68,406 $18,597,129
(6) Sep-25 $18,597,129 ($1,648,059) $16,949,070 $17,773,099 4.21% $62,354 $17,011,424
(7) Oct-25 $17,011,424 ($1,496,743) $15,514,681 $16,263,053 4.21% $57,056 $15,571,737
(8) Nov-25 $15,571,737 ($1,440,264) $14,131,473 $14,851,605 4.21% $52,104 $14,183,577
(9) Dec-25 $14,183,577 ($1,486,980) $12,696,596 $13,440,086 4.21% $47,152 $12,743,748

(10) Jan-26 $12,743,748 ($1,821,877) $10,921,872 $11,832,810 4.21% $41,513 $10,963,385
(11) Feb-26 $10,963,385 ($1,783,127) $9,180,258 $10,071,821 4.21% $35,335 $9,215,593
(12) Mar-26 $9,215,593 ($1,667,879) $7,547,714 $8,381,653 4.29% $29,964 $7,577,678
(13) Apr-26 $7,577,678 ($1,498,586) $6,079,092 $6,828,385 4.29% $24,411 $6,103,503
(14) May-26 $6,103,503 $0 $6,103,503 $6,103,503 4.29% $0 $6,103,503
(15) Jun-26 $6,103,503 $0 $6,103,503 $6,103,503 4.29% $0 $6,103,503
(16) Jul-26 $6,103,503 $0 $6,103,503 $6,103,503 4.29% $0 $6,103,503

(17) Totals $20,845,410 ($15,453,100) $711,192 $6,103,503
                                                                                                                                                                                                            

(a) Beginning balance per RIPUC Docket No. 25-15-EL (Compliance), Schedule NECO-1, Page 1, Line (7)
Prior month Column (g)

(b) per Company records
(c) Column (a) + Column (b)
(d) [Column (a) + Column (c)] ÷ 2
(e) Customer deposit rate
(f) [Column (d) x Column (e)] x 1/12
(g) Column (c) + Column (f)

(4) prorated for usage on and after July 1st
(16) prorated for usage prior to July 1st

The Narragansett Electric Company
Revenue Decoupling Mechanism Reconciliation

Refund of RDM Over-Recovery
2025 RDM Year
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FY2026 Electric Revenue Decoupling 

Mechanism Reconciliation Filing 
Schedule NECO-1 
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(a) (b) (c) (d) (e) (f) (g) (h)
Month 
Billed

Monthly 
Billing Adjustments

Cumulative 
Balance

Monthly - 
interest

Annual Month
(1) Jan-25 $1,116,059 $4,366,471 $5,482,530 $9,046 3/1/22 – 1.45% 1.45% 0.12%
(2) Feb-25 $1,026,025 $0 $6,508,556 $19,785 3/1/23 – 2.95% 2.95% 0.25%
(3) Mar-25 $898,841 $0 $7,407,397 $24,411 3/1/24 – 3.96% 3.96% 0.33%
(4) Apr-25 $716,037 $0 $8,123,434 $27,244 3/1/25 – 4.21% 4.21% 0.35%
(5) May-25 $674,754 $0 $8,798,188 $29,683 3/1/26 – 4.29% 4.29% 0.36%
(6) Jun-25 $461,720 $0 $9,259,908 $31,677
(7) Jul-25 $1,379,144 $0 $10,639,051 $34,906
(8) Aug-25 $1,090,204 $0 $11,729,255 $39,238
(9) Sep-25 $823,499 $0 $12,552,754 $42,595

(10) Oct-25 $743,302 $0 $13,296,056 $45,343
(11) Nov-25 $808,666 $0 $14,104,721 $48,066
(12) Dec-25 $693,924 $0 $14,798,646 $50,701
(13) Jan-26 $0 $0 $14,798,646 $51,919
(14) Feb-26 $0 $0 $14,798,646 $51,919
(15) Mar-26 $0 $0 $14,798,646 $52,905
(16) Apr-26 $0 $0 $14,798,646 $52,905
(17) May-26 $0 $0 $14,798,646 $52,905
(18) Jun-26 $0 $0 $14,798,646 $52,905

(19) Total $718,153

(b) = Current month billing
(c) = Adjustment for billings from MECO (2022 - June 2025)
(d) = prior month Column (d) + current month Column (b) + current month Column (c)
(e) = Column (d) prior month + Column (d) current month divided by 2; times applicable monthly customer deposit rate in Column (h)

Column (b), Lines (13):(18) = Set to zero. Monthly billings during January 2026 through December 2026 will be reflected in the FY 2027 RDM Reconciliation

Narragansett Electric Company d/b/a Rhode Island Energy
Borderline Sales Billed to MECO Interest Calculation

For the Periods January 2025 through June 2026 by Month

Customer Deposit Rates

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 26-21-EL 
FY2026 Electric Revenue Decoupling 

Mechanism Reconciliation Filing 
Schedule NECO-1 
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THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

RIPUC DOCKET NO. 26-21-EL 
FY2026 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESS: SHIELDS 
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Net Unbilled Last Resort Service (LRS) 

 Billing Adjustments 

 

 

 

 

 

 

 

 

 



Net Unbilled 
Adjustments

Net Unbilled 
Adjustments Total Net Unbilled

Month Residential Commercial Adjustments
(a) (b) (c)

(1) Jan-25 $59,783 $76,612 $136,395
(2) Feb-25 $39,073 $59,629 $98,702
(3) Mar-25 $217,948 $111,162 $329,110
(4) Apr-25 ($12,314) ($4,715) ($17,029)
(5) May-25 $7,473 $15,254 $22,727
(6) Jun-25 $8,868 $21,478 $30,346
(7) Jul-25 $13,288 $24,622 $37,910
(8) Aug-25 $13,473 $5,487 $18,960
(9) Sep-25 $21,319 ($15,434) $5,885
(10) Oct-25 ($14,946) ($2,838) ($17,784)
(11) Nov-25 $4,545 $15,413 $19,958
(12) Dec-25 $94,756 $27,633 $122,389

(13) Totals $453,266 $334,303 $787,569

(a) - (b) Per RIPUC Docket No. 26-05-EL, Schedule NECO-8, Page 1
(c) Sum of (a) through (b)

Unbilled Last Resort Service Billing Adjustments

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 26-21-EL 
FY2026 Electric Revenue Decoupling 

Mechanism Reconciliation Filing 
Schedule NECO-2 
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THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

RIPUC DOCKET NO. 26-21-EL 
FY2026 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESS: SHIELDS 
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The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 3628 
2025 Service Quality Plan Results 

Section 2 
Page 8 

SECTION 2:  CALCULATION OF PENALTY/OFFSET 

One Std One Std Annual
Potential Potential 2025 Maximum Dev. Worse Dev. Better Maximum (Penalty)/

Performance Standard Penalty Offset Results Penalty Than Mean Mean Than Mean Offset Offset
(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Reliability - Frequency 916,000$         229,000$   0.79 1.18 1.05 0.94 0.84 0.75 $127,222

2 Reliability - Duration 916,000$         229,000$   60.1 89.9 71.9 57.5 45.9 36.7 $0

3 Customer Service - Customer Contact Survey - January - August 122,667$         30,667$     70.3% 74.4% 78.8% 83.2% 87.6% 92.0% ($122,667)

4 Customer Service - Customer Contact Survey - September - December 66,667$           16,000$     71.8% 78.7% 87.6% 89.8% 96.6% 96.6% (66,667)          

5 Customer Service - Telephone Calls Answered 184,000$         46,000$     70.7% 53.5% 65.8% 78.1% 90.4% 100.0% $0

6 Meter Reading/Billing - Estimated Bills 408,000$         -$           N/A - Monthly 17.6% 1.6% $0

7 Meter Reading/Billing - Bills Successfully Issued 192,000$         -$           N/A - Monthly 90.0% 100.0% ($27,520)

Total Penalty/Offset 2,805,333$      550,667$   ($89,632)

Notes:

For Rows 1 through 5, Column (i) is calculated as follows:
- For Reliability Standards:

If Column (c) is between Column (g) and Column (e): $0

          If Column (c) is between Column (h) and Column (g): [Column (g) - Column (c)] ÷ [Column (g) - Column (h)] x Column (b)
          If Column (c) is between Column (e) and Column (d): [Column (c) - Column (e)] ÷ [Column (d) - Column (e)] x Column (a)

          If Column (c) is greater than Column (d): 100% of Column (a)
          If Column (c) is less than Column (h): 100% of Column (b)

- For Customer Service Standards:
If Column (c) is between Column (e) and Column (g): $0

          If Column (c) is between Column (g) and Column (h): [Column (c) - Column (g)] ÷ [Column (e) - Column (d)] x Column (b)
          If Column (c) is between Column (d) and Column (e): [Column (e) - Column (c)] ÷ [Column (e) - Column (d)] x Column (a)

          If Column (c) is less than Column (d): 100% of Column (a)
          If Column (c) is greater than Column (h): 100% of Column (b)

- For Meter Reading and Billing Standards:
If Monthly Result is between Column (d) and Column (h): [Column (a) ÷ 12] ÷ [Column (d) - Column (h)] x (1 - Monthly Result)

          If Monthly Result is less than Column (d): Column (a)  ÷ 12
          If Monthly Result is greater than Column (h): No Penalty Incurred

1. Columns (a), (b), and (d)-(h) are per the Amended Electric Service Quality Plan, RIPUC Docket No. 3628.
2. Column (c) represents the actual 2025 annual results for the performance standards listed in the first column.
3. Rows 3 and 4 are for the Customer Contact Survey Results. As ordered in Docket No. 22-49-EL: “Within six months after meter installation starts, the company will be subject to an updated 
customer contact standard that reflects the company’s expectations of higher customer satisfaction.” Meter installation began in March 2025.  The updated customer satisfaction service quality 
adjustment in Row 4 reflects the PUC’s decision at its October 30, 2024, Open Meeting decision in Docket No. 3628 and begins September 2025.

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 26-21-EL 
FY2026 Electric Revenue Decoupling 

Mechanism Reconciliation Filing 
Schedule NECO-3 
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The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 3628 
 Revised 2024 Service Quality Plan Results 

Section 2 
Page 7 

SECTION 2:  CALCULATION OF PENALTY/OFFSET 

One Std One Std Annual
Potential Potential 2024 Maximum Dev. Worse Dev. Better Maximum (Penalty)/

Performance Standard Penalty Offset Results Penalty Than Mean Mean Than Mean Offset Offset
(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Reliability - Frequency 916,000$      229,000$   0.83 1.18 1.05 0.94 0.84 0.75 $27,989

2 Reliability - Duration 916,000$      229,000$   61.0 89.9 71.9 57.5 45.9 36.7 $0

3 Customer Service - Customer Contact Survey 184,000$      46,000$     75.5% 74.4% 78.8% 83.2% 87.6% 92.0% ($138,000)

4 Customer Service - Telephone Calls Answered 184,000$      46,000$     79.9% 53.5% 65.8% 78.1% 90.4% 100.0% $0

5 Meter Reading/Billing - Estimated Bills 136,000$      -$       N/A - Monthly 17.6% - - - 1.6% $0

6 Meter Reading/Billing - Bills Successfully Issued 64,000$      -$       N/A - Monthly 90.0% - - - 100.0% (12,960)$        
Total Penalty/Offset 2,400,000$      550,000$   ($122,971)

One Std One Std Annual
Potential Potential 2024 Maximum Dev. Worse Dev. Better Maximum (Penalty)/

Performance Standard Penalty Offset Results Penalty Than Mean Mean Than Mean Offset Offset
(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Reliability - Frequency 916,000$        229,000$  0.83 1.18 1.05 0.94 0.84 0.75 $27,989

2 Reliability - Duration 916,000$        229,000$  61.0 89.9 71.9 57.5 45.9 36.7 $0

3 Customer Service - Customer Contact Survey 184,000$        46,000$    75.5% 74.4% 78.8% 83.2% 87.6% 92.0% ($138,000)

4 Customer Service - Telephone Calls Answered 184,000$        46,000$    79.9% 53.5% 65.8% 78.1% 90.4% 100.0% $0

5 Meter Reading/Billing - Estimated Bills 136,000$        -$          N/A - Monthly 17.6% - - - 1.6% $0

6 Meter Reading/Billing - Bills Successfully Issued 64,000$          -$          N/A - Monthly 90.0% - - - 100.0% (7,360)$           
Total Penalty/Offset 2,400,000$     550,000$  ($117,371)

Notes:

For Rows 1 through 5, Column (i) is calculated as follows:
- For Reliability Standards:

If Column (c) is between Column (g) and Column (e): $0

  If Column (c) is between Column (h) and Column (g): [Column (g) - Column (c)] ÷ [Column (g) - Column (h)] x Column (b)
  If Column (c) is between Column (e) and Column (d): [Column (c) - Column (e)] ÷ [Column (d) - Column (e)] x Column (a)

  If Column (c) is greater than Column (d): 100% of Column (a)
  If Column (c) is less than Column (h): 100% of Column (b)

- For Customer Service Standards:
If Column (c) is between Column (e) and Column (g): $0

  If Column (c) is between Column (g) and Column (h): [Column (c) - Column (g)] ÷ [Column (e) - Column (d)] x Column (b)
  If Column (c) is between Column (d) and Column (e): [Column (e) - Column (c)] ÷ [Column (e) - Column (d)] x Column (a)

  If Column (c) is less than Column (d): 100% of Column (a)
  If Column (c) is greater than Column (h): 100% of Column (b)

1. Columns (a), (b), and (d)-(h) are per the Amended Electric Service Quality Plan, RIPUC Docket No. 3628.
2. Column (c) represents the actual 2024 annual results for the performance standards listed in the first column.
3. Rows 5 and 6 are related to the Meter Reading/Billing monthly metrics that began in September 2024. Column (a) is prorated to show four months of potential penalties. Monthly results and 
calculations of penalties are outlined on the specific pages related to these metrics in the report.

REDLINED VERSION

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 26-21-EL 
FY2026 Electric Revenue Decoupling 

Mechanism Reconciliation Filing 
Schedule NECO-3 

Page 2 of 3



(a) (b) (c) (d) (e) (f) (g)
Month 
Billed

2024 SQP
True-Up

Cumulative 
Balance

Monthly -
interest

Annual Month
(1) Jul-25 $5,600 $5,600 $10 3/1/25 – 4.21% 4.21% 0.35%
(2) Aug-25 $5,610 $5,610 $20 3/1/26 – 4.29% 4.29% 0.36%
(3) Sep-25 $5,629 $5,629 $20
(4) Oct-25 $5,649 $5,649 $20
(5) Nov-25 $5,669 $5,669 $20
(6) Dec-25 $5,689 $5,689 $20
(7) Jan-26 $5,709 $5,709 $20
(8) Feb-26 $5,729 $5,729 $20
(9) Mar-26 $5,749 $5,749 $21

(10) Apr-26 $5,769 $5,769 $21
(11) May-26 $5,790 $5,790 $21
(12) Jun-26 $5,811 $5,811 $21

(13) Total Interest on SQP True Up $231
(14) Total 2024 SQP True Up to be returned $5,831

(1)(b) = Page 2, Difference between the Revised Total Penalty/Offset and the Original Total Penalty/Offset
(c) = Column (c) prior month + Column (d) prior month
(d)

Line (13) = Sum of Column (d), Lines (1):(12)
Line (14) = Column (b), Line (1) + Line (13)

Narragansett Electric Company d/b/a Rhode Island Energy
2024 Service Quality Penalty True Up Interest

For the Periods July 2025 through June 2026 by Month

Customer Deposit Rates

= Column (c) prior month + Column (c) current month  divided by 2; multiplied by applicable monthly customer deposit rate 
in Column (g)

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 26-21-EL 
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THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

RIPUC DOCKET NO. 26-21-EL 
FY2026 ELECTRIC REVENUE DECOUPLING  

MECHANISM RECONCILIATION FILING 
WITNESS: SHIELDS 
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Typical Bills 

 

 

 

 

 

 

 

 

 



Calculation of Monthly Typical Bill 

Rates Applicable to A-16 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Delivery Supply Delivery Supply Delivery Supply of Customers

kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e) (r)

150 $32.53 $16.64 $2.05 $51.22 $32.58 $16.64 $2.05 $51.27 $0.05 $0.00 $0.00 $0.05 0.1% 0.0% 0.0% 0.1% 30.1%

300 $54.18 $33.28 $3.64 $91.10 $54.28 $33.28 $3.65 $91.21 $0.10 $0.00 $0.01 $0.11 0.1% 0.0% 0.0% 0.1% 12.9%

400 $68.61 $44.37 $4.71 $117.69 $68.75 $44.37 $4.71 $117.83 $0.14 $0.00 $0.00 $0.14 0.1% 0.0% 0.0% 0.1% 11.6%

500 $83.05 $55.46 $5.77 $144.28 $83.22 $55.46 $5.78 $144.46 $0.17 $0.00 $0.01 $0.18 0.1% 0.0% 0.0% 0.1% 9.6%

600 $97.48 $66.55 $6.83 $170.86 $97.69 $66.55 $6.84 $171.08 $0.21 $0.00 $0.01 $0.22 0.1% 0.0% 0.0% 0.1% 7.7%

700 $111.91 $77.64 $7.90 $197.45 $112.16 $77.64 $7.91 $197.71 $0.25 $0.00 $0.01 $0.26 0.1% 0.0% 0.0% 0.1% 19.0%

1,200 $184.08 $133.10 $13.22 $330.40 $184.50 $133.10 $13.23 $330.83 $0.42 $0.00 $0.01 $0.43 0.1% 0.0% 0.0% 0.1% 6.8%

2,000 $299.54 $221.84 $21.72 $543.10 $300.24 $221.84 $21.75 $543.83 $0.70 $0.00 $0.03 $0.73 0.1% 0.0% 0.0% 0.1% 2.3%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(s) (t)

(1) Distribution Customer Charge $6.72 $6.72 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $3.38 $3.38 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00229 $0.00229
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.01044 $0.01044
(8) CapEx Reconciliation Factor $0.00094 $0.00094
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00251 $0.00251
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00792 $0.00792
(20) Transmission Uncollectible Factor $0.00072 $0.00072
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08788 $0.08788
(25) LRS Adjustment Factor $0.00350 $0.00350
(26) LRS Adminstrative Cost Adjustment Factor $0.00350 $0.00350
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $6.72 $6.72
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $3.38 $3.38
(31) Transmission Charge kWh x $0.05275 $0.05275
(32) Distribution Energy Charge kWh x $0.06012 $0.06047
(33) Transition Charge kWh x $0.00000 $0.00000
(34) Energy Efficiency Programs kWh x $0.01199 $0.01199
(35) Renewable Energy Distribution Charge kWh x $0.01947 $0.01947
(36) Supply Services Energy Charge kWh x $0.11092 $0.11092

Column (s): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026
Column (t): Line (9) per Schedule NECO-1, Page 1, Line (10). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026

(a)

The Narragansett Electric Company

Total Bill Impact of Proposed

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

Supply Services Energy Charge

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge
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d/b/a Rhode Island Energy 
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to A-60 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Low Income Discounted  Delivery Supply Low Income Discounted  Delivery Supply  Delivery Supply  of Customers
Services Services Discount Total GET Total Services Services Discount Total GET Total Services Services GET Total Services Services GET Total

(b) (c) (d) = [(b)+(c)] x-.25
(e) = (b) + (c) + 

(d) (f) (g) = (e) + (f) (h) (i) (j) = [(h)+(i)] x-.25
(k) = (h) + (i) + 

(j) (l) (m) = (k) + (l)
(n) = [(h)+(j)] - 

[(b)+(d)] (o) = (i) - (c) (p) = (l) - (f)
(q) = (n) + (o) + 

(p) (r) = (n) / (g) (s) = (o) / (g) (t) = (p) / (g) (u) = (q) / (g) (v)

150 $32.15 $16.64 ($12.20) $36.59 $1.52 $38.11 $32.21 $16.64 ($12.21) $36.64 $1.53 $38.17 $0.05 $0.00 $0.01 $0.06 0.1% 0.0% 0.0% 0.2% 32.1%

300 $53.43 $33.28 ($21.68) $65.03 $2.71 $67.74 $53.53 $33.28 ($21.70) $65.11 $2.71 $67.82 $0.08 $0.00 $0.00 $0.08 0.1% 0.0% 0.0% 0.1% 15.4%

400 $67.61 $44.37 ($28.00) $83.98 $3.50 $87.48 $67.75 $44.37 ($28.03) $84.09 $3.50 $87.59 $0.11 $0.00 $0.00 $0.11 0.1% 0.0% 0.0% 0.1% 12.5%

500 $81.79 $55.46 ($34.31) $102.94 $4.29 $107.23 $81.97 $55.46 ($34.36) $103.07 $4.29 $107.36 $0.13 $0.00 $0.00 $0.13 0.1% 0.0% 0.0% 0.1% 9.6%

600 $95.97 $66.55 ($40.63) $121.89 $5.08 $126.97 $96.18 $66.55 ($40.68) $122.05 $5.09 $127.14 $0.16 $0.00 $0.01 $0.17 0.1% 0.0% 0.0% 0.1% 7.2%

700 $110.15 $77.64 ($46.95) $140.84 $5.87 $146.71 $110.40 $77.64 ($47.01) $141.03 $5.88 $146.91 $0.19 $0.00 $0.01 $0.20 0.1% 0.0% 0.0% 0.1% 16.4%

1,200 $181.06 $133.10 ($78.54) $235.62 $9.82 $245.44 $181.48 $133.10 ($78.65) $235.93 $9.83 $245.76 $0.31 $0.00 $0.01 $0.32 0.1% 0.0% 0.0% 0.1% 5.2%

2,000 $294.52 $221.84 ($129.09) $387.27 $16.14 $403.41 $295.22 $221.84 ($129.27) $387.79 $16.16 $403.95 $0.52 $0.00 $0.02 $0.54 0.1% 0.0% 0.0% 0.1% 1.6%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(w) (x)

(1) Distribution Customer Charge $6.72 $6.72 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $3.38 $3.38 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00229 $0.00229
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.01044 $0.01044
(8) CapEx Reconciliation Factor $0.00094 $0.00094
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00000 $0.00000
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00792 $0.00792
(20) Transmission Uncollectible Factor $0.00072 $0.00072
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08788 $0.08788
(25) LRS Adjustment Factor $0.00350 $0.00350
(26) LRS Adminstrative Cost Adjustment Factor $0.00350 $0.00350
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $6.72 $6.72
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $3.38 $3.38
(31) Transmission Charge $0.05275 $0.05275
(32) Distribution Energy Charge $0.05761 $0.05796
(33) Transition Charge $0.00000 $0.00000
(34) Energy Efficiency Programs $0.01199 $0.01199
(35) Renewable Energy Distribution Charge $0.01947 $0.01947
(36) Supply Services Energy Charge $0.11092 $0.11092
(37) Discount percentage 25% 25%

Column (w): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026
Column (x): Line (9) per Schedule NECO-1, Page 1, Line (10). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026

(a)

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

kWh

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to A-60 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Low Income Discounted  Delivery Supply Low Income Discounted  Delivery Supply  Delivery Supply  of Customers
Services Services Discount Total GET Total Services Services Discount Total GET Total Services Services GET Total Services Services GET Total

(b) (c) (d) = [(b)+(c)] x-.30
(e) = (b) + (c) + 

(d) (f) (g) = (e) + (f) (h) (i) (j) = [(h)+(i)] x-.30
(k) = (h) + (i) + 

(j) (l) (m) = (k) + (l)
(n) = [(h)+(j)] - 

[(b)+(d)] (o) = (i) - (c) (p) = (l) - (f)
(q) = (n) + (o) + 

(p) (r) = (n) / (g) (s) = (o) / (g) (t) = (p) / (g) (u) = (q) / (g) (v)

150 $32.15 $16.64 ($14.64) $34.15 $1.42 $35.57 $32.21 $16.64 ($14.66) $34.19 $1.42 $35.61 $0.04 $0.00 $0.00 $0.04 0.1% 0.0% 0.0% 0.1% 32.1%

300 $53.43 $33.28 ($26.01) $60.70 $2.53 $63.23 $53.53 $33.28 ($26.04) $60.77 $2.53 $63.30 $0.07 $0.00 $0.00 $0.07 0.1% 0.0% 0.0% 0.1% 15.4%

400 $67.61 $44.37 ($33.59) $78.39 $3.27 $81.66 $67.75 $44.37 ($33.64) $78.48 $3.27 $81.75 $0.09 $0.00 $0.00 $0.09 0.1% 0.0% 0.0% 0.1% 12.5%

500 $81.79 $55.46 ($41.18) $96.07 $4.00 $100.07 $81.97 $55.46 ($41.23) $96.20 $4.01 $100.21 $0.13 $0.00 $0.01 $0.14 0.1% 0.0% 0.0% 0.1% 9.6%

600 $95.97 $66.55 ($48.76) $113.76 $4.74 $118.50 $96.18 $66.55 ($48.82) $113.91 $4.75 $118.66 $0.15 $0.00 $0.01 $0.16 0.1% 0.0% 0.0% 0.1% 7.2%

700 $110.15 $77.64 ($56.34) $131.45 $5.48 $136.93 $110.40 $77.64 ($56.41) $131.63 $5.48 $137.11 $0.18 $0.00 $0.00 $0.18 0.1% 0.0% 0.0% 0.1% 16.4%

1,200 $181.06 $133.10 ($94.25) $219.91 $9.16 $229.07 $181.48 $133.10 ($94.37) $220.21 $9.18 $229.39 $0.30 $0.00 $0.02 $0.32 0.1% 0.0% 0.0% 0.1% 5.2%

2,000 $294.52 $221.84 ($154.91) $361.45 $15.06 $376.51 $295.22 $221.84 ($155.12) $361.94 $15.08 $377.02 $0.49 $0.00 $0.02 $0.51 0.1% 0.0% 0.0% 0.1% 1.6%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(w) (x)

(1) Distribution Customer Charge $6.72 $6.72 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $3.38 $3.38 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00229 $0.00229
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.01044 $0.01044
(8) CapEx Reconciliation Factor $0.00094 $0.00094
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00000 $0.00000
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00792 $0.00792
(20) Transmission Uncollectible Factor $0.00072 $0.00072
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08788 $0.08788
(25) LRS Adjustment Factor $0.00350 $0.00350
(26) LRS Adminstrative Cost Adjustment Factor $0.00350 $0.00350
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $6.72 $6.72
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $3.38 $3.38
(31) Transmission Charge $0.05275 $0.05275
(32) Distribution Energy Charge $0.05761 $0.05796
(33) Transition Charge $0.00000 $0.00000
(34) Energy Efficiency Programs $0.01199 $0.01199
(35) Renewable Energy Distribution Charge $0.01947 $0.01947
(36) Supply Services Energy Charge $0.11092 $0.11092
(37) Discount percentage 30% 30%

Column (w): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026
Column (x): Line (9) per Schedule NECO-1, Page 1, Line (10). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026

(a)

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

kWh

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to C-06 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Delivery Supply Delivery Supply Delivery Supply of Customers

kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e) (r)

250 $50.54 $26.21 $3.20 $79.95 $50.62 $26.21 $3.20 $80.03 $0.08 $0.00 $0.00 $0.08 0.1% 0.0% 0.0% 0.1% 56.3%

500 $83.83 $52.43 $5.68 $141.94 $84.01 $52.43 $5.69 $142.13 $0.18 $0.00 $0.01 $0.19 0.1% 0.0% 0.0% 0.1% 16.9%

1,000 $150.42 $104.85 $10.64 $265.91 $150.77 $104.85 $10.65 $266.27 $0.35 $0.00 $0.01 $0.36 0.1% 0.0% 0.0% 0.1% 8.1%

1,500 $217.01 $157.28 $15.60 $389.89 $217.54 $157.28 $15.62 $390.44 $0.53 $0.00 $0.02 $0.55 0.1% 0.0% 0.0% 0.1% 5.0%

2,000 $283.60 $209.70 $20.55 $513.85 $284.30 $209.70 $20.58 $514.58 $0.70 $0.00 $0.03 $0.73 0.1% 0.0% 0.0% 0.1% 13.6%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(s) (t)

(1) Distribution Customer Charge $11.13 $11.13 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $5.33 $5.33 RE Growth Program
(4) Distribution Charge (per kWh) $0.04482 $0.04482
(5) Operating & Maintenance Expense Charge $0.00217 $0.00217
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.00842 $0.00842
(8) CapEx Reconciliation Factor $0.00130 $0.00130
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00339)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00006
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00251 $0.00251
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.03042 $0.03042
(19) Transmission Adjustment Factor $0.01336 $0.01336
(20) Transmission Uncollectible Factor $0.00058 $0.00058
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.07998 $0.07998
(25) LRS Adjustment Factor $0.00574 $0.00574
(26) LRS Adminstrative Cost Adjustment Factor $0.00309 $0.00309
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $11.13 $11.13
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $5.33 $5.33
(31) Transmission Charge $0.04436 $0.04436
(32) Distribution Energy Charge $0.05736 $0.05771
(33) Transition Charge $0.00000 $0.00000
(34) Energy Efficiency Programs $0.01199 $0.01199
(35) Renewable Energy Distribution Charge $0.01947 $0.01947
(36) Supply Services Energy Charge $0.10485 $0.10485

Column (s): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026
Column (t): Line (9) per Schedule NECO-1, Page 1, Line (10). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

(a)

Distribution Energy Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to G-02 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026
Monthly Power Delivery Supply Delivery Supply Delivery Supply Delivery Supply

kW Hours Use kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(a) (b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e)

20 200 4,000              $677.98 $419.40 $45.72 $1,143.10 $679.38 $419.40 $45.78 $1,144.56 $1.40 $0.00 $0.06 $1.46 0.1% 0.0% 0.0% 0.1%
50 200 10,000             $1,524.16 $1,048.50 $107.19 $2,679.85 $1,527.66 $1,048.50 $107.34 $2,683.50 $3.50 $0.00 $0.15 $3.65 0.1% 0.0% 0.0% 0.1%
100 200 20,000             $2,934.46 $2,097.00 $209.64 $5,241.10 $2,941.46 $2,097.00 $209.94 $5,248.40 $7.00 $0.00 $0.30 $7.30 0.1% 0.0% 0.0% 0.1%
150 200 30,000             $4,344.76 $3,145.50 $312.09 $7,802.35 $4,355.26 $3,145.50 $312.53 $7,813.29 $10.50 $0.00 $0.44 $10.94 0.1% 0.0% 0.0% 0.1%
20 300 6,000              $801.04 $629.10 $59.59 $1,489.73 $803.14 $629.10 $59.68 $1,491.92 $2.10 $0.00 $0.09 $2.19 0.1% 0.0% 0.0% 0.1%
50 300 15,000             $1,831.81 $1,572.75 $141.86 $3,546.42 $1,837.06 $1,572.75 $142.08 $3,551.89 $5.25 $0.00 $0.22 $5.47 0.1% 0.0% 0.0% 0.2%
100 300 30,000             $3,549.76 $3,145.50 $278.97 $6,974.23 $3,560.26 $3,145.50 $279.41 $6,985.17 $10.50 $0.00 $0.44 $10.94 0.2% 0.0% 0.0% 0.2%
150 300 45,000             $5,267.71 $4,718.25 $416.08 $10,402.04 $5,283.46 $4,718.25 $416.74 $10,418.45 $15.75 $0.00 $0.66 $16.41 0.2% 0.0% 0.0% 0.2%
20 400 8,000              $924.10 $838.80 $73.45 $1,836.35 $926.90 $838.80 $73.57 $1,839.27 $2.80 $0.00 $0.12 $2.92 0.2% 0.0% 0.0% 0.2%
50 400 20,000             $2,139.46 $2,097.00 $176.52 $4,412.98 $2,146.46 $2,097.00 $176.81 $4,420.27 $7.00 $0.00 $0.29 $7.29 0.2% 0.0% 0.0% 0.2%
100 400 40,000             $4,165.06 $4,194.00 $348.29 $8,707.35 $4,179.06 $4,194.00 $348.88 $8,721.94 $14.00 $0.00 $0.59 $14.59 0.2% 0.0% 0.0% 0.2%
150 400 60,000             $6,190.66 $6,291.00 $520.07 $13,001.73 $6,211.66 $6,291.00 $520.94 $13,023.60 $21.00 $0.00 $0.87 $21.87 0.2% 0.0% 0.0% 0.2%
20 500 10,000             $1,047.16 $1,048.50 $87.32 $2,182.98 $1,050.66 $1,048.50 $87.47 $2,186.63 $3.50 $0.00 $0.15 $3.65 0.2% 0.0% 0.0% 0.2%
50 500 25,000             $2,447.11 $2,621.25 $211.18 $5,279.54 $2,455.86 $2,621.25 $211.55 $5,288.66 $8.75 $0.00 $0.37 $9.12 0.2% 0.0% 0.0% 0.2%
100 500 50,000             $4,780.36 $5,242.50 $417.62 $10,440.48 $4,797.86 $5,242.50 $418.35 $10,458.71 $17.50 $0.00 $0.73 $18.23 0.2% 0.0% 0.0% 0.2%
150 500 75,000             $7,113.61 $7,863.75 $624.06 $15,601.42 $7,139.86 $7,863.75 $625.15 $15,628.76 $26.25 $0.00 $1.09 $27.34 0.2% 0.0% 0.0% 0.2%
20 600 12,000             $1,170.22 $1,258.20 $101.18 $2,529.60 $1,174.42 $1,258.20 $101.36 $2,533.98 $4.20 $0.00 $0.18 $4.38 0.2% 0.0% 0.0% 0.2%
50 600 30,000             $2,754.76 $3,145.50 $245.84 $6,146.10 $2,765.26 $3,145.50 $246.28 $6,157.04 $10.50 $0.00 $0.44 $10.94 0.2% 0.0% 0.0% 0.2%
100 600 60,000             $5,395.66 $6,291.00 $486.94 $12,173.60 $5,416.66 $6,291.00 $487.82 $12,195.48 $21.00 $0.00 $0.88 $21.88 0.2% 0.0% 0.0% 0.2%
150 600 90,000             $8,036.56 $9,436.50 $728.04 $18,201.10 $8,068.06 $9,436.50 $729.36 $18,233.92 $31.50 $0.00 $1.32 $32.82 0.2% 0.0% 0.0% 0.2%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(r) (s)

(1) Distribution Customer Charge $156.23 $156.23 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $52.95 $52.95 RE Growth Program
(4) Base Distribution Demand Charge (per kW > 10kW) $6.90 $6.90
(5) CapEx Factor Demand Charge (per kW > 10kW) $2.71 $2.71
(6) Distribution Charge (per kWh) $0.00476 $0.00476
(7) Operating & Maintenance Expense Charge $0.00195 $0.00195
(8) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(9) CapEx Reconciliation Factor $0.00035 $0.00035
(10) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(11) Pension Adjustment Factor ($0.00339) ($0.00339)
(12) Storm Fund Replenishment Factor $0.00415 $0.00415
(13) Arrearage Management Adjustment Factor $0.00006 $0.00006
(14) Performance Incentive Factor $0.00000 $0.00000
(15) Low Income Discount Recovery Factor $0.00251 $0.00251
(16) LRS Adjustment Factor $0.00000 $0.00000
(17) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(18) Net Metering Charge $0.01594 $0.01594
(19) Transmission Demand Charge $6.29 $6.29 Transmission Demand Charge
(20) Base Transmission Charge $0.01187 $0.01187
(21) Transmission Adjustment Factor $0.00989 $0.00989
(22) Transmission Uncollectible Factor $0.00060 $0.00060
(23) Base Transition Charge $0.00000 $0.00000
(24) Transition Adjustment $0.00000 $0.00000
(25) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(26) Last Resort Service Base Charge $0.07998 $0.07998
(27) LRS Adjustment Factor $0.00574 $0.00574
(28) LRS Adminstrative Cost Adjustment Factor $0.00309 $0.00309
(29) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(30) Customer Charge $156.23 $156.23
(32) LIHEAP Enhancement Charge $0.78 $0.78
(31) RE Growth Program $52.95 $52.95
(33) Transmission Adjustment $0.02236 $0.02236
(34) Distribution Energy Charge $0.00771 $0.00806
(35) Distribution Demand Charge $9.61 $9.61
(36) Transmission Demand Charge $6.29 $6.29
(35) Transition Charge $0.00000 $0.00000
(36) Energy Efficiency Programs $0.01199 $0.01199
(37) Renewable Energy Distribution Charge $0.01947 $0.01947
(38) Supply Services Energy Charge $0.10485 $0.10485

Column (r): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026
Column (s): Line (10) per Schedule NECO-1, Page 1, Line (10). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026

Transmission Adjustment

Transition Charge

Supply Services Energy Charge

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill

Distribution Demand Charge

Distribution Energy Charge

Renewable Energy Distribution Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to G-32 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026
Monthly Power Delivery Supply Delivery Supply Delivery Supply Delivery Supply

kW Hours Use kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(a) (b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e)

200 200 40,000             $5,414.86 $4,234.80 $402.07 $10,051.73 $5,428.86 $4,234.80 $402.65 $10,066.31 $14.00 $0.00 $0.58 $14.58 0.1% 0.0% 0.0% 0.1%
750 200 150,000           $20,291.26 $15,880.50 $1,507.16 $37,678.92 $20,343.76 $15,880.50 $1,509.34 $37,733.60 $52.50 $0.00 $2.18 $54.68 0.1% 0.0% 0.0% 0.1%

1,000 200 200,000           $27,053.26 $21,174.00 $2,009.47 $50,236.73 $27,123.26 $21,174.00 $2,012.39 $50,309.65 $70.00 $0.00 $2.92 $72.92 0.1% 0.0% 0.0% 0.1%
1,500 200 300,000           $40,577.26 $31,761.00 $3,014.09 $75,352.35 $40,682.26 $31,761.00 $3,018.47 $75,461.73 $105.00 $0.00 $4.38 $109.38 0.1% 0.0% 0.0% 0.1%
2,500 200 500,000           $67,625.26 $52,935.00 $5,023.34 $125,583.60 $67,800.26 $52,935.00 $5,030.64 $125,765.90 $175.00 $0.00 $7.30 $182.30 0.1% 0.0% 0.0% 0.1%
5,000 200 1,000,000        $135,245.26 $105,870.00 $10,046.47 $251,161.73 $135,595.26 $105,870.00 $10,061.05 $251,526.31 $350.00 $0.00 $14.58 $364.58 0.1% 0.0% 0.0% 0.1%
7,500 200 1,500,000        $202,865.26 $158,805.00 $15,069.60 $376,739.86 $203,390.26 $158,805.00 $15,091.47 $377,286.73 $525.00 $0.00 $21.87 $546.87 0.1% 0.0% 0.0% 0.1%

10,000 200 2,000,000        $270,485.26 $211,740.00 $20,092.72 $502,317.98 $271,185.26 $211,740.00 $20,121.89 $503,047.15 $700.00 $0.00 $29.17 $729.17 0.1% 0.0% 0.0% 0.1%
20,000 200 4,000,000        $540,965.26 $423,480.00 $40,185.22 $1,004,630.48 $542,365.26 $423,480.00 $40,243.56 $1,006,088.82 $1,400.00 $0.00 $58.34 $1,458.34 0.1% 0.0% 0.0% 0.1%

200 300 60,000             $6,554.66 $6,352.20 $537.79 $13,444.65 $6,575.66 $6,352.20 $538.66 $13,466.52 $21.00 $0.00 $0.87 $21.87 0.2% 0.0% 0.0% 0.2%
750 300 225,000           $24,565.51 $23,820.75 $2,016.09 $50,402.35 $24,644.26 $23,820.75 $2,019.38 $50,484.39 $78.75 $0.00 $3.29 $82.04 0.2% 0.0% 0.0% 0.2%

1,000 300 300,000           $32,752.26 $31,761.00 $2,688.05 $67,201.31 $32,857.26 $31,761.00 $2,692.43 $67,310.69 $105.00 $0.00 $4.38 $109.38 0.2% 0.0% 0.0% 0.2%
1,500 300 450,000           $49,125.76 $47,641.50 $4,031.97 $100,799.23 $49,283.26 $47,641.50 $4,038.53 $100,963.29 $157.50 $0.00 $6.56 $164.06 0.2% 0.0% 0.0% 0.2%
2,500 300 750,000           $81,872.76 $79,402.50 $6,719.80 $167,995.06 $82,135.26 $79,402.50 $6,730.74 $168,268.50 $262.50 $0.00 $10.94 $273.44 0.2% 0.0% 0.0% 0.2%
5,000 300 1,500,000        $163,740.26 $158,805.00 $13,439.39 $335,984.65 $164,265.26 $158,805.00 $13,461.26 $336,531.52 $525.00 $0.00 $21.87 $546.87 0.2% 0.0% 0.0% 0.2%
7,500 300 2,250,000        $245,607.76 $238,207.50 $20,158.97 $503,974.23 $246,395.26 $238,207.50 $20,191.78 $504,794.54 $787.50 $0.00 $32.81 $820.31 0.2% 0.0% 0.0% 0.2%

10,000 300 3,000,000        $327,475.26 $317,610.00 $26,878.55 $671,963.81 $328,525.26 $317,610.00 $26,922.30 $673,057.56 $1,050.00 $0.00 $43.75 $1,093.75 0.2% 0.0% 0.0% 0.2%
20,000 300 6,000,000        $654,945.26 $635,220.00 $53,756.89 $1,343,922.15 $657,045.26 $635,220.00 $53,844.39 $1,346,109.65 $2,100.00 $0.00 $87.50 $2,187.50 0.2% 0.0% 0.0% 0.2%

200 400 80,000             $7,694.46 $8,469.60 $673.50 $16,837.56 $7,722.46 $8,469.60 $674.67 $16,866.73 $28.00 $0.00 $1.17 $29.17 0.2% 0.0% 0.0% 0.2%
750 400 300,000           $28,839.76 $31,761.00 $2,525.03 $63,125.79 $28,944.76 $31,761.00 $2,529.41 $63,235.17 $105.00 $0.00 $4.38 $109.38 0.2% 0.0% 0.0% 0.2%

1,000 400 400,000           $38,451.26 $42,348.00 $3,366.64 $84,165.90 $38,591.26 $42,348.00 $3,372.47 $84,311.73 $140.00 $0.00 $5.83 $145.83 0.2% 0.0% 0.0% 0.2%
1,500 400 600,000           $57,674.26 $63,522.00 $5,049.84 $126,246.10 $57,884.26 $63,522.00 $5,058.59 $126,464.85 $210.00 $0.00 $8.75 $218.75 0.2% 0.0% 0.0% 0.2%
2,500 400 1,000,000        $96,120.26 $105,870.00 $8,416.26 $210,406.52 $96,470.26 $105,870.00 $8,430.84 $210,771.10 $350.00 $0.00 $14.58 $364.58 0.2% 0.0% 0.0% 0.2%
5,000 400 2,000,000        $192,235.26 $211,740.00 $16,832.30 $420,807.56 $192,935.26 $211,740.00 $16,861.47 $421,536.73 $700.00 $0.00 $29.17 $729.17 0.2% 0.0% 0.0% 0.2%
7,500 400 3,000,000        $288,350.26 $317,610.00 $25,248.35 $631,208.61 $289,400.26 $317,610.00 $25,292.10 $632,302.36 $1,050.00 $0.00 $43.75 $1,093.75 0.2% 0.0% 0.0% 0.2%
10,000 400 4,000,000        $384,465.26 $423,480.00 $33,664.39 $841,609.65 $385,865.26 $423,480.00 $33,722.72 $843,067.98 $1,400.00 $0.00 $58.33 $1,458.33 0.2% 0.0% 0.0% 0.2%
20,000 400 8,000,000        $768,925.26 $846,960.00 $67,328.56 $1,683,213.82 $771,725.26 $846,960.00 $67,445.22 $1,686,130.48 $2,800.00 $0.00 $116.66 $2,916.66 0.2% 0.0% 0.0% 0.2%

200 500 100,000           $8,834.26 $10,587.00 $809.22 $20,230.48 $8,869.26 $10,587.00 $810.68 $20,266.94 $35.00 $0.00 $1.46 $36.46 0.2% 0.0% 0.0% 0.2%
750 500 375,000           $33,114.01 $39,701.25 $3,033.97 $75,849.23 $33,245.26 $39,701.25 $3,039.44 $75,985.95 $131.25 $0.00 $5.47 $136.72 0.2% 0.0% 0.0% 0.2%

1,000 500 500,000           $44,150.26 $52,935.00 $4,045.22 $101,130.48 $44,325.26 $52,935.00 $4,052.51 $101,312.77 $175.00 $0.00 $7.29 $182.29 0.2% 0.0% 0.0% 0.2%
1,500 500 750,000           $66,222.76 $79,402.50 $6,067.72 $151,692.98 $66,485.26 $79,402.50 $6,078.66 $151,966.42 $262.50 $0.00 $10.94 $273.44 0.2% 0.0% 0.0% 0.2%
2,500 500 1,250,000        $110,367.76 $132,337.50 $10,112.72 $252,817.98 $110,805.26 $132,337.50 $10,130.95 $253,273.71 $437.50 $0.00 $18.23 $455.73 0.2% 0.0% 0.0% 0.2%
5,000 500 2,500,000        $220,730.26 $264,675.00 $20,225.22 $505,630.48 $221,605.26 $264,675.00 $20,261.68 $506,541.94 $875.00 $0.00 $36.46 $911.46 0.2% 0.0% 0.0% 0.2%
7,500 500 3,750,000        $331,092.76 $397,012.50 $30,337.72 $758,442.98 $332,405.26 $397,012.50 $30,392.41 $759,810.17 $1,312.50 $0.00 $54.69 $1,367.19 0.2% 0.0% 0.0% 0.2%
10,000 500 5,000,000        $441,455.26 $529,350.00 $40,450.22 $1,011,255.48 $443,205.26 $529,350.00 $40,523.14 $1,013,078.40 $1,750.00 $0.00 $72.92 $1,822.92 0.2% 0.0% 0.0% 0.2%
20,000 500 10,000,000      $882,905.26 $1,058,700.00 $80,900.23 $2,022,505.49 $886,405.26 $1,058,700.00 $81,046.06 $2,026,151.32 $3,500.00 $0.00 $145.83 $3,645.83 0.2% 0.0% 0.0% 0.2%

200 600 120,000           $9,974.06 $12,704.40 $944.94 $23,623.40 $10,016.06 $12,704.40 $946.69 $23,667.15 $42.00 $0.00 $1.75 $43.75 0.2% 0.0% 0.0% 0.2%
750 600 450,000           $37,388.26 $47,641.50 $3,542.91 $88,572.67 $37,545.76 $47,641.50 $3,549.47 $88,736.73 $157.50 $0.00 $6.56 $164.06 0.2% 0.0% 0.0% 0.2%

1,000 600 600,000           $49,849.26 $63,522.00 $4,723.80 $118,095.06 $50,059.26 $63,522.00 $4,732.55 $118,313.81 $210.00 $0.00 $8.75 $218.75 0.2% 0.0% 0.0% 0.2%
1,500 600 900,000           $74,771.26 $95,283.00 $7,085.59 $177,139.85 $75,086.26 $95,283.00 $7,098.72 $177,467.98 $315.00 $0.00 $13.13 $328.13 0.2% 0.0% 0.0% 0.2%
2,500 600 1,500,000        $124,615.26 $158,805.00 $11,809.18 $295,229.44 $125,140.26 $158,805.00 $11,831.05 $295,776.31 $525.00 $0.00 $21.87 $546.87 0.2% 0.0% 0.0% 0.2%
5,000 600 3,000,000        $249,225.26 $317,610.00 $23,618.14 $590,453.40 $250,275.26 $317,610.00 $23,661.89 $591,547.15 $1,050.00 $0.00 $43.75 $1,093.75 0.2% 0.0% 0.0% 0.2%
7,500 600 4,500,000        $373,835.26 $476,415.00 $35,427.10 $885,677.36 $375,410.26 $476,415.00 $35,492.72 $887,317.98 $1,575.00 $0.00 $65.62 $1,640.62 0.2% 0.0% 0.0% 0.2%
10,000 600 6,000,000        $498,445.26 $635,220.00 $47,236.06 $1,180,901.32 $500,545.26 $635,220.00 $47,323.56 $1,183,088.82 $2,100.00 $0.00 $87.50 $2,187.50 0.2% 0.0% 0.0% 0.2%
20,000 600 12,000,000      $996,885.26 $1,270,440.00 $94,471.89 $2,361,797.15 $1,001,085.26 $1,270,440.00 $94,646.89 $2,366,172.15 $4,200.00 $0.00 $175.00 $4,375.00 0.2% 0.0% 0.0% 0.2%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(r) (s)

(1) Distribution Customer Charge $1,191.11 $1,191.11 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $429.37 $429.37 RE Growth Program
(4) Base Distribution Demand Charge (per kW > 200kW) $5.30 $5.30
(5) CapEx Factor Demand Charge (per kW > 200kW) $2.78 $2.78
(6) Distribution Charge (per kWh) $0.00430 $0.00430
(7) Operating & Maintenance Expense Charge $0.00100 $0.00100
(8) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(9) CapEx Reconciliation Factor $0.00026 $0.00026

(10) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(11) Pension Adjustment Factor ($0.00339) ($0.00339)
(12) Storm Fund Replenishment Factor $0.00415 $0.00415
(13) Arrearage Management Adjustment Factor $0.00006 $0.00006
(14) Performance Incentive Factor $0.00000 $0.00000
(15) Low Income Discount Recovery Factor $0.00251 $0.00251
(16) LRS Adjustment Factor $0.00000 $0.00000
(17) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(18) Net Metering Charge $0.01594 $0.01594
(19) Transmission Demand Charge $7.57 $7.57 Transmission Demand Charge
(20) Base Transmission Charge $0.01592 $0.01592
(21) Transmission Adjustment Factor $0.00288 $0.00288
(22) Transmission Uncollectible Factor $0.00052 $0.00052
(23) Base Transition Charge $0.00000 $0.00000
(24) Transition Adjustment $0.00000 $0.00000
(25) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(26) Last Resort Service Base Charge $0.06902 $0.06902
(27) LRS Adjustment Factor $0.01786 $0.01786
(28) LRS Adminstrative Cost Adjustment Factor $0.00295 $0.00295
(29) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(30) Customer Charge $1,191.11 $1,191.11
(31) LIHEAP Enhancement Charge $0.78 $0.78
(32) RE Growth Program $429.37 $429.37
(33) Transmission Adjustment $0.01932 $0.01932
(34) Distribution Energy Charge $0.00621 $0.00656
(35) Distribution Demand Charge $8.08 $8.08
(36) Transmission Demand Charge $7.57 $7.57
(35) Transition Charge $0.00000 $0.00000
(36) Energy Efficiency Programs $0.01199 $0.01199
(37) Renewable Energy Distribution Charge $0.01947 $0.01947
(38) Supply Services Energy Charge $0.10587 $0.10587

Column (r): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026
Column (s): Line (10) per Schedule NECO-1, Page 1, Line (10). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2

Transmission Adjustment

Transition Charge

Supply Services Energy Charge

The Narragansett Electric Company
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Distribution Energy Charge
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Calculation of Monthly Typical Bill 

Rates Applicable to A-16 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Delivery Supply Delivery Supply Delivery Supply of Customers

kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e) (r)

150 $32.53 $16.64 $2.05 $51.22 $32.53 $16.64 $2.05 $51.22 $0.00 $0.00 $0.00 $0.00 0.0% 0.0% 0.0% 0.0% 30.1%

300 $54.18 $33.28 $3.64 $91.10 $54.18 $33.28 $3.64 $91.10 $0.00 $0.00 $0.00 $0.00 0.0% 0.0% 0.0% 0.0% 12.9%

400 $68.61 $44.37 $4.71 $117.69 $68.62 $44.37 $4.71 $117.70 $0.01 $0.00 $0.00 $0.01 0.0% 0.0% 0.0% 0.0% 11.6%

500 $83.05 $55.46 $5.77 $144.28 $83.05 $55.46 $5.77 $144.28 $0.00 $0.00 $0.00 $0.00 0.0% 0.0% 0.0% 0.0% 9.6%

600 $97.48 $66.55 $6.83 $170.86 $97.48 $66.55 $6.83 $170.86 $0.00 $0.00 $0.00 $0.00 0.0% 0.0% 0.0% 0.0% 7.7%

700 $111.91 $77.64 $7.90 $197.45 $111.92 $77.64 $7.90 $197.46 $0.01 $0.00 $0.00 $0.01 0.0% 0.0% 0.0% 0.0% 19.0%

1,200 $184.08 $133.10 $13.22 $330.40 $184.09 $133.10 $13.22 $330.41 $0.01 $0.00 $0.00 $0.01 0.0% 0.0% 0.0% 0.0% 6.8%

2,000 $299.54 $221.84 $21.72 $543.10 $299.56 $221.84 $21.73 $543.13 $0.02 $0.00 $0.01 $0.03 0.0% 0.0% 0.0% 0.0% 2.3%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(s) (t)

(1) Distribution Customer Charge $6.72 $6.72 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $3.38 $3.38 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00229 $0.00229
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.01044 $0.01044
(8) CapEx Reconciliation Factor $0.00094 $0.00094
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00348)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00009
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00251 $0.00223
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00792 $0.00792
(20) Transmission Uncollectible Factor $0.00072 $0.00072
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08788 $0.08788
(25) LRS Adjustment Factor $0.00350 $0.00350
(26) LRS Adminstrative Cost Adjustment Factor $0.00350 $0.00350
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $6.72 $6.72
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $3.38 $3.38
(31) Transmission Charge kWh x $0.05275 $0.05275
(32) Distribution Energy Charge kWh x $0.06012 $0.06013
(33) Transition Charge kWh x $0.00000 $0.00000
(34) Energy Efficiency Programs kWh x $0.01199 $0.01199
(35) Renewable Energy Distribution Charge kWh x $0.01947 $0.01947
(36) Supply Services Energy Charge kWh x $0.11092 $0.11092

Column (s): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

The Narragansett Electric Company

Total Bill Impact of Proposed

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

Supply Services Energy Charge

Column (t): Line (9) per Schedule NECO-1, Page 1, Line (10). Line (10) per Electric Pension Adjustment Factor Filing (Docket No. 26-17-EL), Schedule NECO-2, Page 1, Line (9). Line (12) per Arrearage Management Adustment Factor Filing (Docket No. 26-20-EL), Schedule NECO-1, Page 1, Line (5). Line (14) per Low Income 
Discount Recovery Factor Filing (Docket No. 26-20-EL), Schedule NECO-3, Page 1, Line (30). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.
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Transmission Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to A-60 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Low Income Discounted  Delivery Supply Low Income Discounted  Delivery Supply  Delivery Supply  of Customers
Services Services Discount Total GET Total Services Services Discount Total GET Total Services Services GET Total Services Services GET Total

(b) (c) (d) = [(b)+(c)] x-.25
(e) = (b) + (c) + 

(d) (f) (g) = (e) + (f) (h) (i) (j) = [(h)+(i)] x-.25
(k) = (h) + (i) + 

(j) (l) (m) = (k) + (l)
(n) = [(h)+(j)] - 

[(b)+(d)] (o) = (i) - (c) (p) = (l) - (f)
(q) = (n) + (o) + 

(p) (r) = (n) / (g) (s) = (o) / (g) (t) = (p) / (g) (u) = (q) / (g) (v)

150 $32.15 $16.64 ($12.20) $36.59 $1.52 $38.11 $32.20 $16.64 ($12.21) $36.63 $1.53 $38.16 $0.04 $0.00 $0.01 $0.05 0.1% 0.0% 0.0% 0.1% 32.1%

300 $53.43 $33.28 ($21.68) $65.03 $2.71 $67.74 $53.51 $33.28 ($21.70) $65.09 $2.71 $67.80 $0.06 $0.00 $0.00 $0.06 0.1% 0.0% 0.0% 0.1% 15.4%

400 $67.61 $44.37 ($28.00) $83.98 $3.50 $87.48 $67.72 $44.37 ($28.02) $84.07 $3.50 $87.57 $0.09 $0.00 $0.00 $0.09 0.1% 0.0% 0.0% 0.1% 12.5%

500 $81.79 $55.46 ($34.31) $102.94 $4.29 $107.23 $81.94 $55.46 ($34.35) $103.05 $4.29 $107.34 $0.11 $0.00 $0.00 $0.11 0.1% 0.0% 0.0% 0.1% 9.6%

600 $95.97 $66.55 ($40.63) $121.89 $5.08 $126.97 $96.15 $66.55 ($40.68) $122.02 $5.08 $127.10 $0.13 $0.00 $0.00 $0.13 0.1% 0.0% 0.0% 0.1% 7.2%

700 $110.15 $77.64 ($46.95) $140.84 $5.87 $146.71 $110.36 $77.64 ($47.00) $141.00 $5.88 $146.88 $0.16 $0.00 $0.01 $0.17 0.1% 0.0% 0.0% 0.1% 16.4%

1,200 $181.06 $133.10 ($78.54) $235.62 $9.82 $245.44 $181.41 $133.10 ($78.63) $235.88 $9.83 $245.71 $0.26 $0.00 $0.01 $0.27 0.1% 0.0% 0.0% 0.1% 5.2%

2,000 $294.52 $221.84 ($129.09) $387.27 $16.14 $403.41 $295.10 $221.84 ($129.24) $387.70 $16.15 $403.85 $0.43 $0.00 $0.01 $0.44 0.1% 0.0% 0.0% 0.1% 1.6%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(w) (x)

(1) Distribution Customer Charge $6.72 $6.72 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $3.38 $3.38 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00229 $0.00229
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.01044 $0.01044
(8) CapEx Reconciliation Factor $0.00094 $0.00094
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00348)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00009
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00000 $0.00000
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00792 $0.00792
(20) Transmission Uncollectible Factor $0.00072 $0.00072
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08788 $0.08788
(25) LRS Adjustment Factor $0.00350 $0.00350
(26) LRS Adminstrative Cost Adjustment Factor $0.00350 $0.00350
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $6.72 $6.72
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $3.38 $3.38
(31) Transmission Charge $0.05275 $0.05275
(32) Distribution Energy Charge $0.05761 $0.05790
(33) Transition Charge $0.00000 $0.00000
(34) Energy Efficiency Programs $0.01199 $0.01199
(35) Renewable Energy Distribution Charge $0.01947 $0.01947
(36) Supply Services Energy Charge $0.11092 $0.11092
(37) Discount percentage 25% 25%

Column (w): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.
Column (x): Line (9) per Schedule NECO-1, Page 1, Line (10). Line (10) per Electric Pension Adjustment Factor Filing (Docket No. 26-17-EL), Schedule NECO-2, Page 1, Line (9). Line (12) per Arrearage Management Adustment Factor Filing (Docket No. 26-20-EL), Schedule NECO-1, Page 1, Line (5). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and
Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

kWh

(a)

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to A-60 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply Low Income Discounted  Delivery Supply Low Income Discounted  Delivery Supply  Delivery Supply  of Customers
Services Services Discount Total GET Total Services Services Discount Total GET Total Services Services GET Total Services Services GET Total

(b) (c) (d) = [(b)+(c)] x-.30
(e) = (b) + (c) + 

(d) (f) (g) = (e) + (f) (h) (i) (j) = [(h)+(i)] x-.30
(k) = (h) + (i) + 

(j) (l) (m) = (k) + (l)
(n) = [(h)+(j)] - 

[(b)+(d)] (o) = (i) - (c) (p) = (l) - (f)
(q) = (n) + (o) + 

(p) (r) = (n) / (g) (s) = (o) / (g) (t) = (p) / (g) (u) = (q) / (g) (v)

150 $32.15 $16.64 ($14.64) $34.15 $1.42 $35.57 $32.20 $16.64 ($14.65) $34.19 $1.42 $35.61 $0.04 $0.00 $0.00 $0.04 0.1% 0.0% 0.0% 0.1% 32.1%

300 $53.43 $33.28 ($26.01) $60.70 $2.53 $63.23 $53.51 $33.28 ($26.04) $60.75 $2.53 $63.28 $0.05 $0.00 $0.00 $0.05 0.1% 0.0% 0.0% 0.1% 15.4%

400 $67.61 $44.37 ($33.59) $78.39 $3.27 $81.66 $67.72 $44.37 ($33.63) $78.46 $3.27 $81.73 $0.07 $0.00 $0.00 $0.07 0.1% 0.0% 0.0% 0.1% 12.5%

500 $81.79 $55.46 ($41.18) $96.07 $4.00 $100.07 $81.94 $55.46 ($41.22) $96.18 $4.01 $100.19 $0.11 $0.00 $0.01 $0.12 0.1% 0.0% 0.0% 0.1% 9.6%

600 $95.97 $66.55 ($48.76) $113.76 $4.74 $118.50 $96.15 $66.55 ($48.81) $113.89 $4.75 $118.64 $0.13 $0.00 $0.01 $0.14 0.1% 0.0% 0.0% 0.1% 7.2%

700 $110.15 $77.64 ($56.34) $131.45 $5.48 $136.93 $110.36 $77.64 ($56.40) $131.60 $5.48 $137.08 $0.15 $0.00 $0.00 $0.15 0.1% 0.0% 0.0% 0.1% 16.4%

1,200 $181.06 $133.10 ($94.25) $219.91 $9.16 $229.07 $181.41 $133.10 ($94.35) $220.16 $9.17 $229.33 $0.25 $0.00 $0.01 $0.26 0.1% 0.0% 0.0% 0.1% 5.2%

2,000 $294.52 $221.84 ($154.91) $361.45 $15.06 $376.51 $295.10 $221.84 ($155.08) $361.86 $15.08 $376.94 $0.41 $0.00 $0.02 $0.43 0.1% 0.0% 0.0% 0.1% 1.6%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(w) (x)

(1) Distribution Customer Charge $6.72 $6.72 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $3.38 $3.38 RE Growth Program
(4) Distribution Charge (per kWh) $0.04580 $0.04580
(5) Operating & Maintenance Expense Charge $0.00229 $0.00229
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.01044 $0.01044
(8) CapEx Reconciliation Factor $0.00094 $0.00094
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00348)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00009
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00000 $0.00000
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.04411 $0.04411
(19) Transmission Adjustment Factor $0.00792 $0.00792
(20) Transmission Uncollectible Factor $0.00072 $0.00072
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.08788 $0.08788
(25) LRS Adjustment Factor $0.00350 $0.00350
(26) LRS Adminstrative Cost Adjustment Factor $0.00350 $0.00350
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $6.72 $6.72
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $3.38 $3.38
(31) Transmission Charge $0.05275 $0.05275
(32) Distribution Energy Charge $0.05761 $0.05790
(33) Transition Charge $0.00000 $0.00000
(34) Energy Efficiency Programs $0.01199 $0.01199
(35) Renewable Energy Distribution Charge $0.01947 $0.01947
(36) Supply Services Energy Charge $0.11092 $0.11092
(37) Discount percentage 30% 30%

Column (w): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.
Column (x): Line (9) per Schedule NECO-1, Page 1, Line (10). Line (10) per Electric Pension Adjustment Factor Filing (Docket No. 26-17-EL), Schedule NECO-2, Page 1, Line (9). Line (12) per Arrearage Management Adustment Factor Filing (Docket No. 26-20-EL), Schedule NECO-1, Page 1, Line (5). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and
Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

kWh

(a)

Distribution Energy Charge

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to C-06 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Percentage
Delivery Supply  Delivery Supply  Delivery Supply  Delivery Supply  of Customers

kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e) (r)

250 $50.54 $26.21 $3.20 $79.95 $50.54 $26.21 $3.20 $79.95 $0.00 $0.00 $0.00 $0.00 0.0% 0.0% 0.0% 0.0% 56.3%

500 $83.83 $52.43 $5.68 $141.94 $83.84 $52.43 $5.68 $141.95 $0.01 $0.00 $0.00 $0.01 0.0% 0.0% 0.0% 0.0% 16.9%

1,000 $150.42 $104.85 $10.64 $265.91 $150.43 $104.85 $10.64 $265.92 $0.01 $0.00 $0.00 $0.01 0.0% 0.0% 0.0% 0.0% 8.1%

1,500 $217.01 $157.28 $15.60 $389.89 $217.03 $157.28 $15.60 $389.91 $0.02 $0.00 $0.00 $0.02 0.0% 0.0% 0.0% 0.0% 5.0%

2,000 $283.60 $209.70 $20.55 $513.85 $283.62 $209.70 $20.56 $513.88 $0.02 $0.00 $0.01 $0.03 0.0% 0.0% 0.0% 0.0% 13.6%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(s) (t)

(1) Distribution Customer Charge $11.13 $11.13 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $5.33 $5.33 RE Growth Program
(4) Distribution Charge (per kWh) $0.04482 $0.04482
(5) Operating & Maintenance Expense Charge $0.00217 $0.00217
(6) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(7) CapEx Factor Charge $0.00842 $0.00842
(8) CapEx Reconciliation Factor $0.00130 $0.00130
(9) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(10) Pension Adjustment Factor ($0.00339) ($0.00348)
(11) Storm Fund Replenishment Factor $0.00415 $0.00415
(12) Arrearage Management Adjustment Factor $0.00006 $0.00009
(13) Performance Incentive Factor $0.00000 $0.00000
(14) Low Income Discount Recovery Factor $0.00251 $0.00223
(15) LRS Adjustment Factor $0.00000 $0.00000
(16) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(17) Net Metering Charge $0.01594 $0.01594
(18) Base Transmission Charge $0.03042 $0.03042
(19) Transmission Adjustment Factor $0.01336 $0.01336
(20) Transmission Uncollectible Factor $0.00058 $0.00058
(21) Base Transition Charge $0.00000 $0.00000
(22) Transition Adjustment $0.00000 $0.00000
(23) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(24) Last Resort Service Base Charge $0.07998 $0.07998
(25) LRS Adjustment Factor $0.00574 $0.00574
(26) LRS Adminstrative Cost Adjustment Factor $0.00309 $0.00309
(27) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(28) Customer Charge $11.13 $11.13
(29) LIHEAP Enhancement Charge $0.78 $0.78
(30) RE Growth Program $5.33 $5.33
(31) Transmission Charge $0.04436 $0.04436
(32) Distribution Energy Charge $0.05736 $0.05737
(33) Transition Charge $0.00000 $0.00000
(34) Energy Efficiency Programs $0.01199 $0.01199
(35) Renewable Energy Distribution Charge $0.01947 $0.01947
(36) Supply Services Energy Charge $0.10485 $0.10485

Column (s): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

Distribution Energy Charge

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill
Monthly

(a)

Renewable Energy Distribution Charge

Transmission Charge

Transition Charge

Supply Services Energy Charge

Column (t): Line (9) per Schedule NECO-1, Page 1, Line (10). Line (10) per Electric Pension Adjustment Factor Filing (Docket No. 26-17-EL), Schedule NECO-2, Page 1, Line (9). Line (12) per Arrearage Management Adustment Factor Filing (Docket No. 26-20-EL), Schedule NECO-1, Page 1, Line (5). Line (14) per Low Income 
Discount Recovery Factor Filing (Docket No. 26-20-EL), Schedule NECO-3, Page 1, Line (30). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

RIPUC Docket No. 26-21-EL 
FY2026 Electric Revenue Decoupling 

Mechanism Reconciliation Filing 
Schedule NECO-5 

Page 4 of 6



Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to G-02 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026
Monthly Power Delivery Supply  Delivery Supply  Delivery Supply  Delivery Supply  

kW Hours Use kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(a) (b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e)

20 200 4,000              $677.98 $419.40 $45.72 $1,143.10 $678.02 $419.40 $45.73 $1,143.15 $0.04 $0.00 $0.01 $0.05 0.0% 0.0% 0.0% 0.0%
50 200 10,000             $1,524.16 $1,048.50 $107.19 $2,679.85 $1,524.26 $1,048.50 $107.20 $2,679.96 $0.10 $0.00 $0.01 $0.11 0.0% 0.0% 0.0% 0.0%
100 200 20,000             $2,934.46 $2,097.00 $209.64 $5,241.10 $2,934.66 $2,097.00 $209.65 $5,241.31 $0.20 $0.00 $0.01 $0.21 0.0% 0.0% 0.0% 0.0%
150 200 30,000             $4,344.76 $3,145.50 $312.09 $7,802.35 $4,345.06 $3,145.50 $312.11 $7,802.67 $0.30 $0.00 $0.02 $0.32 0.0% 0.0% 0.0% 0.0%
20 300 6,000              $801.04 $629.10 $59.59 $1,489.73 $801.10 $629.10 $59.59 $1,489.79 $0.06 $0.00 $0.00 $0.06 0.0% 0.0% 0.0% 0.0%
50 300 15,000             $1,831.81 $1,572.75 $141.86 $3,546.42 $1,831.96 $1,572.75 $141.86 $3,546.57 $0.15 $0.00 $0.00 $0.15 0.0% 0.0% 0.0% 0.0%
100 300 30,000             $3,549.76 $3,145.50 $278.97 $6,974.23 $3,550.06 $3,145.50 $278.98 $6,974.54 $0.30 $0.00 $0.01 $0.31 0.0% 0.0% 0.0% 0.0%
150 300 45,000             $5,267.71 $4,718.25 $416.08 $10,402.04 $5,268.16 $4,718.25 $416.10 $10,402.51 $0.45 $0.00 $0.02 $0.47 0.0% 0.0% 0.0% 0.0%
20 400 8,000              $924.10 $838.80 $73.45 $1,836.35 $924.18 $838.80 $73.46 $1,836.44 $0.08 $0.00 $0.01 $0.09 0.0% 0.0% 0.0% 0.0%
50 400 20,000             $2,139.46 $2,097.00 $176.52 $4,412.98 $2,139.66 $2,097.00 $176.53 $4,413.19 $0.20 $0.00 $0.01 $0.21 0.0% 0.0% 0.0% 0.0%
100 400 40,000             $4,165.06 $4,194.00 $348.29 $8,707.35 $4,165.46 $4,194.00 $348.31 $8,707.77 $0.40 $0.00 $0.02 $0.42 0.0% 0.0% 0.0% 0.0%
150 400 60,000             $6,190.66 $6,291.00 $520.07 $13,001.73 $6,191.26 $6,291.00 $520.09 $13,002.35 $0.60 $0.00 $0.02 $0.62 0.0% 0.0% 0.0% 0.0%
20 500 10,000             $1,047.16 $1,048.50 $87.32 $2,182.98 $1,047.26 $1,048.50 $87.32 $2,183.08 $0.10 $0.00 $0.00 $0.10 0.0% 0.0% 0.0% 0.0%
50 500 25,000             $2,447.11 $2,621.25 $211.18 $5,279.54 $2,447.36 $2,621.25 $211.19 $5,279.80 $0.25 $0.00 $0.01 $0.26 0.0% 0.0% 0.0% 0.0%
100 500 50,000             $4,780.36 $5,242.50 $417.62 $10,440.48 $4,780.86 $5,242.50 $417.64 $10,441.00 $0.50 $0.00 $0.02 $0.52 0.0% 0.0% 0.0% 0.0%
150 500 75,000             $7,113.61 $7,863.75 $624.06 $15,601.42 $7,114.36 $7,863.75 $624.09 $15,602.20 $0.75 $0.00 $0.03 $0.78 0.0% 0.0% 0.0% 0.0%
20 600 12,000             $1,170.22 $1,258.20 $101.18 $2,529.60 $1,170.34 $1,258.20 $101.19 $2,529.73 $0.12 $0.00 $0.01 $0.13 0.0% 0.0% 0.0% 0.0%
50 600 30,000             $2,754.76 $3,145.50 $245.84 $6,146.10 $2,755.06 $3,145.50 $245.86 $6,146.42 $0.30 $0.00 $0.02 $0.32 0.0% 0.0% 0.0% 0.0%
100 600 60,000             $5,395.66 $6,291.00 $486.94 $12,173.60 $5,396.26 $6,291.00 $486.97 $12,174.23 $0.60 $0.00 $0.03 $0.63 0.0% 0.0% 0.0% 0.0%
150 600 90,000             $8,036.56 $9,436.50 $728.04 $18,201.10 $8,037.46 $9,436.50 $728.08 $18,202.04 $0.90 $0.00 $0.04 $0.94 0.0% 0.0% 0.0% 0.0%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(r) (s)

(1) Distribution Customer Charge $156.23 $156.23 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $52.95 $52.95 RE Growth Program
(4) Base Distribution Demand Charge (per kW > 10kW) $6.90 $6.90
(5) CapEx Factor Demand Charge (per kW > 10kW) $2.71 $2.71
(6) Distribution Charge (per kWh) $0.00476 $0.00476
(7) Operating & Maintenance Expense Charge $0.00195 $0.00195
(8) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(9) CapEx Reconciliation Factor $0.00035 $0.00035
(10) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(11) Pension Adjustment Factor ($0.00339) ($0.00348)
(12) Storm Fund Replenishment Factor $0.00415 $0.00415
(13) Arrearage Management Adjustment Factor $0.00006 $0.00009
(14) Performance Incentive Factor $0.00000 $0.00000
(15) Low Income Discount Recovery Factor $0.00251 $0.00223
(16) LRS Adjustment Factor $0.00000 $0.00000
(17) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(18) Net Metering Charge $0.01594 $0.01594
(19) Transmission Demand Charge $6.29 $6.29 Transmission Demand Charge
(20) Base Transmission Charge $0.01187 $0.01187
(21) Transmission Adjustment Factor $0.00989 $0.00989
(22) Transmission Uncollectible Factor $0.00060 $0.00060
(23) Base Transition Charge $0.00000 $0.00000
(24) Transition Adjustment $0.00000 $0.00000
(25) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(26) Last Resort Service Base Charge $0.07998 $0.07998
(27) LRS Adjustment Factor $0.00574 $0.00574
(28) LRS Adminstrative Cost Adjustment Factor $0.00309 $0.00309
(29) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(30) Customer Charge $156.23 $156.23
(32) LIHEAP Enhancement Charge $0.78 $0.78
(31) RE Growth Program $52.95 $52.95
(33) Transmission Adjustment $0.02236 $0.02236
(34) Distribution Energy Charge $0.00771 $0.00772
(35) Distribution Demand Charge $9.61 $9.61
(36) Transmission Demand Charge $6.29 $6.29
(35) Transition Charge $0.00000 $0.00000
(36) Energy Efficiency Programs $0.01199 $0.01199
(37) Renewable Energy Distribution Charge $0.01947 $0.01947
(38) Supply Services Energy Charge $0.10485 $0.10485

Column (r): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

Transmission Adjustment

Transition Charge

Supply Services Energy Charge

Column (s): Line (10) per Schedule NECO-1, Page 1, Line (10). Line (11) per Electric Pension Adjustment Factor Filing (Docket No. 26-17-EL), Schedule NECO-2, Page 1, Line (9). Line (13) per Arrearage Management Adustment Factor Filing (Docket No. 26-20-EL), Schedule NECO-1, Page 1, Line (5). Line (15) per Low Income 
Discount Recovery Factor Filing (Docket No. 26-20-EL), Schedule NECO-3, Page 1, Line (30). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill

Distribution Demand Charge

Distribution Energy Charge

Renewable Energy Distribution Charge
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Calculation of Monthly Typical Bill 
Total Bill Impact of Proposed

Rates Applicable to G-32 Rate Customers

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026
Monthly Power Delivery Supply  Delivery Supply  Delivery Supply  Delivery Supply  

kW Hours Use kWh Services Services GET Total Services Services GET Total Services Services GET Total Services Services GET Total
(a) (b) (c) (d) (e) = (a) + (b) + (c) (f) (g) (h) (i) = (f) + (g) + (h) (j) = (f) - (b) (k) = (g) - (c) (l) = (h) - (d) (m) = (j) + (k) + (l) (n) = (j) / (e) (o) = (k) / (e) (p) = (l) / (e) (q) = (m) / (e)

200 200 40,000             $5,414.86 $4,234.80 $402.07 $10,051.73 $5,415.26 $4,234.80 $402.09 $10,052.15 $0.40 $0.00 $0.02 $0.42 0.0% 0.0% 0.0% 0.0%
750 200 150,000           $20,291.26 $15,880.50 $1,507.16 $37,678.92 $20,292.76 $15,880.50 $1,507.22 $37,680.48 $1.50 $0.00 $0.06 $1.56 0.0% 0.0% 0.0% 0.0%

1,000 200 200,000           $27,053.26 $21,174.00 $2,009.47 $50,236.73 $27,055.26 $21,174.00 $2,009.55 $50,238.81 $2.00 $0.00 $0.08 $2.08 0.0% 0.0% 0.0% 0.0%
1,500 200 300,000           $40,577.26 $31,761.00 $3,014.09 $75,352.35 $40,580.26 $31,761.00 $3,014.22 $75,355.48 $3.00 $0.00 $0.13 $3.13 0.0% 0.0% 0.0% 0.0%
2,500 200 500,000           $67,625.26 $52,935.00 $5,023.34 $125,583.60 $67,630.26 $52,935.00 $5,023.55 $125,588.81 $5.00 $0.00 $0.21 $5.21 0.0% 0.0% 0.0% 0.0%
5,000 200 1,000,000        $135,245.26 $105,870.00 $10,046.47 $251,161.73 $135,255.26 $105,870.00 $10,046.89 $251,172.15 $10.00 $0.00 $0.42 $10.42 0.0% 0.0% 0.0% 0.0%
7,500 200 1,500,000        $202,865.26 $158,805.00 $15,069.60 $376,739.86 $202,880.26 $158,805.00 $15,070.22 $376,755.48 $15.00 $0.00 $0.62 $15.62 0.0% 0.0% 0.0% 0.0%
10,000 200 2,000,000        $270,485.26 $211,740.00 $20,092.72 $502,317.98 $270,505.26 $211,740.00 $20,093.55 $502,338.81 $20.00 $0.00 $0.83 $20.83 0.0% 0.0% 0.0% 0.0%
20,000 200 4,000,000        $540,965.26 $423,480.00 $40,185.22 $1,004,630.48 $541,005.26 $423,480.00 $40,186.89 $1,004,672.15 $40.00 $0.00 $1.67 $41.67 0.0% 0.0% 0.0% 0.0%

200 300 60,000             $6,554.66 $6,352.20 $537.79 $13,444.65 $6,555.26 $6,352.20 $537.81 $13,445.27 $0.60 $0.00 $0.02 $0.62 0.0% 0.0% 0.0% 0.0%
750 300 225,000           $24,565.51 $23,820.75 $2,016.09 $50,402.35 $24,567.76 $23,820.75 $2,016.19 $50,404.70 $2.25 $0.00 $0.10 $2.35 0.0% 0.0% 0.0% 0.0%

1,000 300 300,000           $32,752.26 $31,761.00 $2,688.05 $67,201.31 $32,755.26 $31,761.00 $2,688.18 $67,204.44 $3.00 $0.00 $0.13 $3.13 0.0% 0.0% 0.0% 0.0%
1,500 300 450,000           $49,125.76 $47,641.50 $4,031.97 $100,799.23 $49,130.26 $47,641.50 $4,032.16 $100,803.92 $4.50 $0.00 $0.19 $4.69 0.0% 0.0% 0.0% 0.0%
2,500 300 750,000           $81,872.76 $79,402.50 $6,719.80 $167,995.06 $81,880.26 $79,402.50 $6,720.12 $168,002.88 $7.50 $0.00 $0.32 $7.82 0.0% 0.0% 0.0% 0.0%
5,000 300 1,500,000        $163,740.26 $158,805.00 $13,439.39 $335,984.65 $163,755.26 $158,805.00 $13,440.01 $336,000.27 $15.00 $0.00 $0.62 $15.62 0.0% 0.0% 0.0% 0.0%
7,500 300 2,250,000        $245,607.76 $238,207.50 $20,158.97 $503,974.23 $245,630.26 $238,207.50 $20,159.91 $503,997.67 $22.50 $0.00 $0.94 $23.44 0.0% 0.0% 0.0% 0.0%
10,000 300 3,000,000        $327,475.26 $317,610.00 $26,878.55 $671,963.81 $327,505.26 $317,610.00 $26,879.80 $671,995.06 $30.00 $0.00 $1.25 $31.25 0.0% 0.0% 0.0% 0.0%
20,000 300 6,000,000        $654,945.26 $635,220.00 $53,756.89 $1,343,922.15 $655,005.26 $635,220.00 $53,759.39 $1,343,984.65 $60.00 $0.00 $2.50 $62.50 0.0% 0.0% 0.0% 0.0%

200 400 80,000             $7,694.46 $8,469.60 $673.50 $16,837.56 $7,695.26 $8,469.60 $673.54 $16,838.40 $0.80 $0.00 $0.04 $0.84 0.0% 0.0% 0.0% 0.0%
750 400 300,000           $28,839.76 $31,761.00 $2,525.03 $63,125.79 $28,842.76 $31,761.00 $2,525.16 $63,128.92 $3.00 $0.00 $0.13 $3.13 0.0% 0.0% 0.0% 0.0%

1,000 400 400,000           $38,451.26 $42,348.00 $3,366.64 $84,165.90 $38,455.26 $42,348.00 $3,366.80 $84,170.06 $4.00 $0.00 $0.16 $4.16 0.0% 0.0% 0.0% 0.0%
1,500 400 600,000           $57,674.26 $63,522.00 $5,049.84 $126,246.10 $57,680.26 $63,522.00 $5,050.09 $126,252.35 $6.00 $0.00 $0.25 $6.25 0.0% 0.0% 0.0% 0.0%
2,500 400 1,000,000        $96,120.26 $105,870.00 $8,416.26 $210,406.52 $96,130.26 $105,870.00 $8,416.68 $210,416.94 $10.00 $0.00 $0.42 $10.42 0.0% 0.0% 0.0% 0.0%
5,000 400 2,000,000        $192,235.26 $211,740.00 $16,832.30 $420,807.56 $192,255.26 $211,740.00 $16,833.14 $420,828.40 $20.00 $0.00 $0.84 $20.84 0.0% 0.0% 0.0% 0.0%
7,500 400 3,000,000        $288,350.26 $317,610.00 $25,248.35 $631,208.61 $288,380.26 $317,610.00 $25,249.60 $631,239.86 $30.00 $0.00 $1.25 $31.25 0.0% 0.0% 0.0% 0.0%
10,000 400 4,000,000        $384,465.26 $423,480.00 $33,664.39 $841,609.65 $384,505.26 $423,480.00 $33,666.06 $841,651.32 $40.00 $0.00 $1.67 $41.67 0.0% 0.0% 0.0% 0.0%
20,000 400 8,000,000        $768,925.26 $846,960.00 $67,328.56 $1,683,213.82 $769,005.26 $846,960.00 $67,331.89 $1,683,297.15 $80.00 $0.00 $3.33 $83.33 0.0% 0.0% 0.0% 0.0%

200 500 100,000           $8,834.26 $10,587.00 $809.22 $20,230.48 $8,835.26 $10,587.00 $809.26 $20,231.52 $1.00 $0.00 $0.04 $1.04 0.0% 0.0% 0.0% 0.0%
750 500 375,000           $33,114.01 $39,701.25 $3,033.97 $75,849.23 $33,117.76 $39,701.25 $3,034.13 $75,853.14 $3.75 $0.00 $0.16 $3.91 0.0% 0.0% 0.0% 0.0%

1,000 500 500,000           $44,150.26 $52,935.00 $4,045.22 $101,130.48 $44,155.26 $52,935.00 $4,045.43 $101,135.69 $5.00 $0.00 $0.21 $5.21 0.0% 0.0% 0.0% 0.0%
1,500 500 750,000           $66,222.76 $79,402.50 $6,067.72 $151,692.98 $66,230.26 $79,402.50 $6,068.03 $151,700.79 $7.50 $0.00 $0.31 $7.81 0.0% 0.0% 0.0% 0.0%
2,500 500 1,250,000        $110,367.76 $132,337.50 $10,112.72 $252,817.98 $110,380.26 $132,337.50 $10,113.24 $252,831.00 $12.50 $0.00 $0.52 $13.02 0.0% 0.0% 0.0% 0.0%
5,000 500 2,500,000        $220,730.26 $264,675.00 $20,225.22 $505,630.48 $220,755.26 $264,675.00 $20,226.26 $505,656.52 $25.00 $0.00 $1.04 $26.04 0.0% 0.0% 0.0% 0.0%
7,500 500 3,750,000        $331,092.76 $397,012.50 $30,337.72 $758,442.98 $331,130.26 $397,012.50 $30,339.28 $758,482.04 $37.50 $0.00 $1.56 $39.06 0.0% 0.0% 0.0% 0.0%
10,000 500 5,000,000        $441,455.26 $529,350.00 $40,450.22 $1,011,255.48 $441,505.26 $529,350.00 $40,452.31 $1,011,307.57 $50.00 $0.00 $2.09 $52.09 0.0% 0.0% 0.0% 0.0%
20,000 500 10,000,000      $882,905.26 $1,058,700.00 $80,900.23 $2,022,505.49 $883,005.26 $1,058,700.00 $80,904.39 $2,022,609.65 $100.00 $0.00 $4.16 $104.16 0.0% 0.0% 0.0% 0.0%

200 600 120,000           $9,974.06 $12,704.40 $944.94 $23,623.40 $9,975.26 $12,704.40 $944.99 $23,624.65 $1.20 $0.00 $0.05 $1.25 0.0% 0.0% 0.0% 0.0%
750 600 450,000           $37,388.26 $47,641.50 $3,542.91 $88,572.67 $37,392.76 $47,641.50 $3,543.09 $88,577.35 $4.50 $0.00 $0.18 $4.68 0.0% 0.0% 0.0% 0.0%

1,000 600 600,000           $49,849.26 $63,522.00 $4,723.80 $118,095.06 $49,855.26 $63,522.00 $4,724.05 $118,101.31 $6.00 $0.00 $0.25 $6.25 0.0% 0.0% 0.0% 0.0%
1,500 600 900,000           $74,771.26 $95,283.00 $7,085.59 $177,139.85 $74,780.26 $95,283.00 $7,085.97 $177,149.23 $9.00 $0.00 $0.38 $9.38 0.0% 0.0% 0.0% 0.0%
2,500 600 1,500,000        $124,615.26 $158,805.00 $11,809.18 $295,229.44 $124,630.26 $158,805.00 $11,809.80 $295,245.06 $15.00 $0.00 $0.62 $15.62 0.0% 0.0% 0.0% 0.0%
5,000 600 3,000,000        $249,225.26 $317,610.00 $23,618.14 $590,453.40 $249,255.26 $317,610.00 $23,619.39 $590,484.65 $30.00 $0.00 $1.25 $31.25 0.0% 0.0% 0.0% 0.0%
7,500 600 4,500,000        $373,835.26 $476,415.00 $35,427.10 $885,677.36 $373,880.26 $476,415.00 $35,428.97 $885,724.23 $45.00 $0.00 $1.87 $46.87 0.0% 0.0% 0.0% 0.0%
10,000 600 6,000,000        $498,445.26 $635,220.00 $47,236.06 $1,180,901.32 $498,505.26 $635,220.00 $47,238.56 $1,180,963.82 $60.00 $0.00 $2.50 $62.50 0.0% 0.0% 0.0% 0.0%
20,000 600 12,000,000      $996,885.26 $1,270,440.00 $94,471.89 $2,361,797.15 $997,005.26 $1,270,440.00 $94,476.89 $2,361,922.15 $120.00 $0.00 $5.00 $125.00 0.0% 0.0% 0.0% 0.0%

Rates Effective April 1, 2026 Proposed Rates Effective July 1, 2026 Line Item on Bill
(r) (s)

(1) Distribution Customer Charge $1,191.11 $1,191.11 Customer Charge
(2) LIHEAP Enhancement Charge $0.78 $0.78 LIHEAP Enhancement Charge
(3) Renewable Energy Growth Program Charge $429.37 $429.37 RE Growth Program
(4) Base Distribution Demand Charge (per kW > 200kW) $5.30 $5.30
(5) CapEx Factor Demand Charge (per kW > 200kW) $2.78 $2.78
(6) Distribution Charge (per kWh) $0.00430 $0.00430
(7) Operating & Maintenance Expense Charge $0.00100 $0.00100
(8) Operating & Maintenance Expense Reconciliation Factor $0.00004 $0.00004
(9) CapEx Reconciliation Factor $0.00026 $0.00026

(10) Revenue Decoupling Adjustment Factor ($0.00272) ($0.00237)
(11) Pension Adjustment Factor ($0.00339) ($0.00348)
(12) Storm Fund Replenishment Factor $0.00415 $0.00415
(13) Arrearage Management Adjustment Factor $0.00006 $0.00009
(14) Performance Incentive Factor $0.00000 $0.00000
(15) Low Income Discount Recovery Factor $0.00251 $0.00223
(16) LRS Adjustment Factor $0.00000 $0.00000
(17) Long-term Contracting for Renewable Energy Charge $0.00353 $0.00353
(18) Net Metering Charge $0.01594 $0.01594
(19) Transmission Demand Charge $7.57 $7.57 Transmission Demand Charge
(20) Base Transmission Charge $0.01592 $0.01592
(21) Transmission Adjustment Factor $0.00288 $0.00288
(22) Transmission Uncollectible Factor $0.00052 $0.00052
(23) Base Transition Charge $0.00000 $0.00000
(24) Transition Adjustment $0.00000 $0.00000
(25) Energy Efficiency Program Charge $0.01199 $0.01199 Energy Efficiency Programs
(26) Last Resort Service Base Charge $0.06902 $0.06902
(27) LRS Adjustment Factor $0.01786 $0.01786
(28) LRS Adminstrative Cost Adjustment Factor $0.00295 $0.00295
(29) Renewable Energy Standard Charge $0.01604 $0.01604

Line Item on Bill
(30) Customer Charge $1,191.11 $1,191.11
(31) LIHEAP Enhancement Charge $0.78 $0.78
(32) RE Growth Program $429.37 $429.37
(33) Transmission Adjustment $0.01932 $0.01932
(34) Distribution Energy Charge $0.00621 $0.00622
(35) Distribution Demand Charge $8.08 $8.08
(36) Transmission Demand Charge $7.57 $7.57
(35) Transition Charge $0.00000 $0.00000
(36) Energy Efficiency Programs $0.01199 $0.01199
(37) Renewable Energy Distribution Charge $0.01947 $0.01947
(38) Supply Services Energy Charge $0.10587 $0.10587

Column (r): per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

Transmission Adjustment

Transition Charge

Supply Services Energy Charge

Column (s): Line (10) per Schedule NECO-1, Page 1, Line (10). Line (11) per Electric Pension Adjustment Factor Filing (Docket No. 26-17-EL), Schedule NECO-2, Page 1, Line (9). Line (13) per Arrearage Management Adustment Factor Filing (Docket No. 26-20-EL), Schedule NECO-1, Page 1, Line (5). Line (15) per Low Income Discount 
Recovery Factor Filing (Docket No. 26-20-EL), Schedule NECO-3, Page 1, Line (30). All other rates per Summary of Retail Delivery Service Rates, R.I.P.U.C. No. 2095 effective 4/1/2026, and Summary of Rates Last Resort Service tariff, R.I.P.U.C. No. 2096, effective 4/1/2026.

The Narragansett Electric Company

 $ Increase (Decrease) Increase (Decrease) % of Total Bill

Distribution Demand Charge

Distribution Energy Charge

Renewable Energy Distribution Charge
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