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Federal Communications Commission Approved by OMB 
Washington, DC 20554 3060-0573 

FCC 394 
 

APPLICATION FOR FRANCHISE AUTHORITY 
CONSENT TO ASSIGNMENT OR TRANSFER OF CONTROL 

OF CABLE TELEVISION FRANCHISE 
 

 
 

SECTION I.  GENERAL INFORMATION 

FOR FRANCHISE AUTHORITY USE ONLY 
 
 
 

 
 
DATE:   

 
1. Community Unit Identification Number: RI0010/RI0011/RI0012 

 
  2. Application for:   Assignment of Franchise     Transfer of Control 
 

 
3. Franchising authority:  State of Rhode Island, Division of Public Utilities and Carriers 

4. Identify community where the system/franchise that is the subject of the assignment or transfer of control is located: 
 

 Towns of Barrington, Bristol and Warren, Rhode Island, and surrounding Areas (Rhode Island “Service Area 
5”) 

5.  Date system was acquired or (for system’s constructed by the transferor/assignor) the date on which 
service was provided to the first subscriber in the franchise area:                2/1/1983 

6. Proposed effective date of closing of the transaction assigning or transferring ownership of the system to 
transferee/Transferee: 

As soon as closing 
conditions are satisfied  

 
7. Attach as an Exhibit a schedule of any and all additional information or material filed with this application that is identified 

in the franchise as required to be provided to the franchising authority when requesting its approval of the type of 
transaction that is the subject of this application. 

 
PART I - TRANSFEROR/ASSIGNOR 

 
1. Indicate the name, mailing address, and telephone number of the transferor/assignor. 

Legal name of Transferor/Assignor (if individual, list last name first) 
 
 WH i3 BidCo LLC 
Assumed name used for doing business (if any) 
 
  
Mailing street address or P.O. Box 
 

 C/o Corporation Service Company, 251 Little Falls Drive 
City 
 
 Wilmington 

State 
 
DE 

ZIP Code 
 
19808 

Telephone No. (include area code) 
 

(646) 328-9262 
 
2. (a) Attach as an Exhibit a copy of the contract or agreement that provides for the assignment or transfer of control 

(including any exhibits or schedules thereto necessary in order to understand the terms thereof). If there is only 
an oral agreement, reduce the terms to writing and attach. (Confidential trade, business, pricing, or marketing 
information, or other information not otherwise publicly available, may be redacted.) 

 
 
 
(b) Does the contract submitted in response to (a) above embody the full and complete agreement between the 

transferor/assignor and transferee/Transferee? 
   Yes  No 
 

If No, explain in an Exhibit

Exhibit No. 
N/A 

Exhibit No. 
1 (redacted) 

Exhibit No. 
N/A 
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PART II - TRANSFEREE/ASSIGNEE 
 
 
 
1.(a) Indicate the name, mailing address, and telephone number of the transferee/Transferee. 

Legal name of Transferee/Assignee (if individual, list last name first) 
 

 Inspire Newco, LLC 

   

Assumed name used for doing business (if any) 
 
                                N/A 
 

   

Mailing street address or P.O. Box 
 

c/o Corporation Service Company, 251 Little Falls Drive 
 

   

City 
 
Wilmington 
     

State 
 
Delaware 

ZIP Code 
 
19808 

Telephone No. (include area code) 
 
(646) 328-9262 

 
 
 
   (b) Indicate the name, mailing address, and telephone number of the person to contact, if other than the Transferee/Assignee. 

Name of contact person (list last name first) 
 
  Pin, Ulises R. / Bobeck, Joshua M. / Garrity III, Thomas J.   

   

Firm or company name (if any) 
 
 Morgan, Lewis & Bockius LLP 

   

Mailing street address or P.O. Box 
 
 1111 Pennsylvania Ave., NW  

   

City 
 

Washington 

State 
 

DC 

ZIP Code 
 

20004 

Telephone No. (include area code) 
 

202-739-3000 
 
 
 
  (c) Attach as an Exhibit the name, mailing address, and telephone number of each additional person 
 who should be contacted, if any. 
 
 
 
  (d) Indicate the address where the system’s records will be maintained. 

Street address 
 
 57 Everett Street 

  

City 
 
  Warren 

State 
 
RI 

ZIP Code 
 
02885 

 
 
 
2. Indicate on an attached Exhibit any plans to change the current terms and conditions of service 
 and operations of the system as a consequence of the transaction for which approval is sought. 
 
 

Exhibit No. 
N/A 

Exhibit No. 
2 
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SECTION II.  TRANSFEREE’S/ASSIGNEE’S LEGAL QUALIFICATIONS 
 
 
1. Transferee/Assignee is: 
 

X 
Corporation (Limited Liability 
Company) 

a.  Jurisdiction of incorporation: 
 
 Delaware 

d.  Name and address of registered agent in  
     jurisdiction: 

 
 

 b.  Date of incorporation: 
         
        April 23, 2026 

c/o Corporation Service Company, 251 Little 
Falls Drive, New Castle County, Wilmington, 
Delaware, 19808 

 
 

 c.  For profit or non-for-profit: 
 
 For profit 

 
 

   

 Limited Partnership 
 

a.  Jurisdiction in which formed: c.  Name and address of registered agent in  
     jurisdiction: 

  b:  Date of formation: 
 

 

 
 

   

 
 

General Partnership a.  Jurisdiction whose laws govern formation: 
   

b.  Date of formation: 
 

    
 
 

Individual   

    
 
 

Other - Describe in an exhibit  Exhibit No. 
N/A 

 
 
2. List the Transferee/Assignee, and, if the Transferee/Assignee is not a natural person, each of its officers, directors, stockholders 

 beneficially holding more than 5% of the outstanding voting shares, general partners, and limited partners holding an equity interest  

 of more than 5%.  Use only one column for each individual or entity.  Attach additional pages if necessary.  (Read carefully - the  

 lettered items below refer to corresponding lines in the following table.) 

 

 (a) Name, residence, occupation or principal business, and principal place of business.  (If other than an individual, also show  

  name, address and citizenship of natural person authorized to vote the voting securities of the applicant that it holds.)  List the  

  applicant first, officers next, then directors and, thereafter, remaining stockholders and/or partners. 

 (b) Citizenship. 

 (c) Relationship to the Transferee/Assignee (e.g., officer, director, etc.) 

 (d) Number of shares or nature of partnership interest. 

 (e) Number of votes. 

 (f) Percentage of votes. 

 

(a)    
  See Exhibit 3  

  

(b)  
 

  

(c)  
 

  

(d)  
 

  

(e)  
 

  

(f)    

PUBLIC - CONFIDENTIAL INFORMATION EXTRACTED
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3. If the applicant is a corporation or a limited partnership, is the Transferee/Assignee formed under the laws of, or duly 
qualified to transact business in, the State or other jurisdiction in which the system operates? 

                            Yes      No 
 If the answer is No, explain in an Exhibit. 
 
 
 
4. Has the Transferee/Assignee had any interest in or in connection with an application which has been dismissed or 

denied by any franchise authority? 
                            Yes      No 

 
 If the answer is Yes, describe circumstances in an Exhibit. 

 
 
 
5. Has an adverse finding been made or an adverse final action been taken by any court or administrative body with 

respect to the Transferee/Assignee in a civil, criminal or administrative proceeding, brought under the provisions of 
any law or regulation related to the following:  any felony; revocation, suspension or involuntary transfer of any 
authority (including cable franchises) to provide video programming services; mass media related antitrust or unfair 
competition; fraudulent statements to another governmental unit; or employment discrimination? 

                            Yes      No 
 

If the answer is Yes, attach as an Exhibit a full description of the persons and matter(s) involved, including  
an identification of any court or administrative body and any proceeding (by dates and file numbers, if  
applicable), and the disposition of such proceeding. 

 
 
6. Are there any documents, instruments, contracts or understandings relating to ownership or future ownership rights 

with respect to any attributable interest as described in Question 2 (including, but not limited to, non-voting stock 
interests, beneficial stock ownership interests, options, warrants, debentures)? 

                             Yes      No 
  
 If Yes, provide particulars in an Exhibit. 
 
 
 
7. Do documents, instruments, agreements or understandings for the pledge of stock of the Transferee/Assignee, as 

security for loans or contractual performance, provide that:  (a) voting rights will remain with the applicant, even in the 
event of default on the obligation; (b) in the event of default, there will be either a private or public sale of the stock; 
and (c) prior to the exercise of any ownership rights by a purchaser at a sale described in (b), any prior consent of 
the FCC and/or of the franchising authority, if required pursuant to federal, state or local law or pursuant to the terms 
of the franchise agreement will be obtained? 

                           Yes      No 
 

 If No, attach as an Exhibit a full explanation. 
 
 
 
SECTION III - TRANSFEREE’S/ASSIGNEE’S FINANCIAL QUALIFICATIONS 
 
1. The Transferee/Assignee certifies that it has sufficient net liquid assets on hand or available from committed resources 

to consummate the transaction and operate the facilities for three months. 
                            Yes     No 

 
2. Attach as an Exhibit the most recent financial statements, prepared in accordance with generally accepted 
 accounting principles, including a balance sheet and income statement for at least one full year, for the  
 Transferee/Assignee or parent entity that has been prepared in the ordinary course of business, if any such  
 financial statements are routinely prepared.  Such statements, if not otherwise publicly available, may be marked 

CONFIDENTIAL and will be maintained as confidential by the franchise authority and its agents to  
 the extent permissible under local law. 

 
SECTION IV - TRANSFEREE’S/ASSIGNEE’S TECHNICAL QUALIFICATIONS 
 
Set forth in an Exhibit a narrative account of the Transferee’s/Assignee’s technical qualifications, experience and  
expertise regarding cable television systems, including, but not limited to, summary information about  
appropriate management personnel that will be involved in the system’s management and operations.  The  
Transferee/Assignee may, but need not, list a representative sample of cable systems currently or formerly owned  
or operated. 
 
 
 
 
 
 

Exhibit No. 
N/A 

Exhibit No. 
N/A 

Exhibit No. 
N/A 

Exhibit No. 
4 (redacted) 

Exhibit No. 

N/A 

Exhibit No. 
5 (redacted) 

Exhibit No. 
6 
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SECTION V - CERTIFICATIONS 
 
PART 1 - Transferor/Assignor 
 
All the statements made in the application and attached Exhibits are considered material representations, and all the Exhibits are a  
material part hereof and are incorporated herein as if set out in full in the application. 
  

I CERTIFY that the statements in this application are true, complete and 

correct to the best of my knowledge and belief and are made in good faith. 

Signature 
                
 
 
 

WILLFUL FALSE STATEMENTS MADE ON THIS FORM ARE 

PUNISHABLE BY FINE AND/OR IMPRISONMENT.  U.S. CODE, TITLE  

18, SECTION 1001. 
 

Date 
  
 
Print full name 
 Paul Cronin 

 
Check appropriate classification: 
 
  Individual  General Partner   Corporate Officer               Other. Explain:  

     
 

 
PART II - Transferee/Assignee 
 
All the statements made in the application and attached Exhibits are considered material representations, and all the Exhibits are a  
material part hereof and are incorporated herein as if set out in full in the application. 
 
The transferee/Transferee certified that he/she: 
 
(a)  Has a current copy of the FCC’s Rules governing cable television systems. 
 
(b) Has a current copy of the franchise that is the subject of this application, and of any applicable state laws or local ordinances  
 and related regulations. 
 
(c) Will use its best efforts to comply with the terms of the franchise and applicable state laws or local ordinances and related  
 regulations, and to effect changes, as promptly as practicable, in the operation of the system, if any changes are necessary to  
 cure any violations thereof or defaults thereunder presently in effect or ongoing. 
 

I CERTIFY that the statements in this application are true, complete and 

correct to the best of my knowledge and belief and are made in good faith. 

Signature  
    
 

WILLFUL FALSE STATEMENTS MADE ON THIS FORM ARE 

PUNISHABLE BY FINE AND/OR IMPRISONMENT.  U.S. CODE, TITLE  

Date 
  

18, SECTION 1001. 
  

Print full name 
 
 Marc Keller 

Check appropriate classification: 
 
   Individual  General Partner   Corporate Officer  Other: Explain: 
                                                                                                                     
 

 
 

 

May 22, 2026

May 22, 2026

PUBLIC - CONFIDENTIAL INFORMATION EXTRACTED



 

 

EXHIBIT 1 
 

Under the terms of the proposed transaction, Transferee will indirectly acquire all issued 
and outstanding membership interests in Service Area 5 Holdings, LLC (“Holdings”), the direct 
parent company of Service Area 5 Cable, LLC d/b/a i3 Broadband (“Area 5 Cable” or “i3 
Broadband”). The terms of the transaction are set forth in the Transaction Agreement dated as of 
April 24, 2026, which is a confidential and proprietary document. Transferee is providing copies 
of the Transaction Agreement to the local franchising authority herewith under seal and pursuant 
to its request for protective treatment under Rhode Island’s Freedom of Information Act, R.I. 
GEN. LAWS § 38-2-1 et seq. The request for protective treatment is filed herewith.   
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EXHIBIT 2 
 
 Transferee has no current plans to change the terms and conditions of service or 
operations of the system as a consequence of the transaction for which approval is sought. The 
cable system will be operated pursuant to the terms of the franchise certificate and/or applicable 
law after the consummation of the proposed transaction.  
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EXHIBIT 3 
 
The current equity and voting interests in Area 5 Cable are owned by:  

1. Name: Service Area 5 Holdings, LLC (“Holdings”) 
a. Citizenship: Delaware, United States 
b. Address: 602 High Point Lane, East Peoria, IL 61611 
c. Principal Business: Holding Company 
d. Interest Held: 100.00% equity & voting (as sole member of Area 5 Cable) 

2. Name: WH i3B BidCo LLC (“Transferor” or “WH BidCo”)  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Investments / Financing Activities / Holding Company 
d. Interest Held: 100.00% equity & voting (as sole member of Holdings (#1)) 

3. Name: WH i3B Midco 2 LLC  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Investments / Holding Company 
d. Interest Held: 100.00% equity & voting (as sole member of WH BidCo (#2)) 

4. Name: WH i3B Midco 1 LLC  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Investments / Holding Company 
d. Interest Held: 100.00% equity & voting (as sole member of WH i3B Midco 2 LLC 

(#3)) 

5. Name: WH i3B Holdings LLC  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Investments / Holding Company 
d. Interest Held: 100.00% equity & voting (as sole member of WH i3B Midco 1 LLC 

(#4)) 

6. Name: WH i3B Topco LLC  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Investments / Holding Company 
d. Interest Held: 97.3% equity / 100% voting (as 97.3% equity holder in WH i3B 

Holdings LLC (#5)) 

PUBLIC - CONFIDENTIAL INFORMATION EXTRACTED



 

 

7. Name: Wren House Infrastructure LP (“WH LP”) 
a. Citizenship: United Kingdom 
b. Address: 2 Gresham Street, London, EC2V 7AD, United Kingdom 
c. Principal Business: Investment Management 
d. Interest Held: 97.3% equity / 100% voting (as 100% holder of WH i3B Topco LLC 

(#6)) 

8. Name: Wren House Infrastructure Feeder Inc LP 
a. Citizenship: Jersey, Channel Islands 
b. Address: 44 Esplanade, 3rd Floor, St. Helier, Jersey (Channel Islands) 
c. Principal Business: Investment Management 
d. Interest Held: 97.3% equity / 0% voting (as >99% limited partner of WH LP (#7)) 

9. Name: Wren House Infrastructure GP LLP 
a. Citizenship: United Kingdom 
b. Address: 2 Gresham Street, London, EC2V 7AD, United Kingdom 
c. Principal Business: Investment Management 
d. Interest Held: 0% equity / 100% voting (as General Partner of WH LP (#7) and 

Wren House Infrastructure Feeder Inc LP (#8)) 

10. Name: Kuwait Investment Authority (“KIA”) 1 
a. Citizenship: Kuwait 
b. Address: Block 1, Street 201, Building 900028, Sharq, P.O. Box: 64, Safat, 13001, 

Kuwait City, Kuwait 
c. Principal Business: Management of the sovereign wealth funds of the State of 

Kuwait 
d. Interest Held: 97.3% equity / 100% voting (as 100% limited partner in Wren House 

Infrastructure Feeder Inc LP (#8), and as 100% holder of Wren House Infrastructure 
Management Limited (#13)) 

The entities with interests in Wren House Infrastructure GP LLP (#9) holding a 5% or greater 
indirect equity or voting interest in Are 5 Cable are: 

11. Name: WHIM Managing Member Limited 
a. Citizenship: United Kingdom 
b. Address: 2 Gresham Street, London, EC2V 7AD, United Kingdom 
c. Principal Business: Investment Management 
d. Interest Held: 0% equity / 50% voting (through its 50% interest in Wren House 

Infrastructure GP LLP (#9)) 

12. Name: WHIM Second Member Limited 
a. Citizenship: United Kingdom 
b. Address: 2 Gresham Street, London, EC2V 7AD, United Kingdom 

 
1 The KIA is a public entity established under Kuwait Law 47/1982 and is the oldest and one of 
the largest sovereign wealth funds in the world, with a stated mission to achieve a long-term 
investment return on the financial reserves entrusted to it by the State of Kuwait. 
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c. Principal Business: Investment Management 
d. Interest Held: 0% equity / 50% voting (through its 50% interest in Wren House 

Infrastructure GP LLP (#9)) 
 
The entities with interests in WHIM Managing Member Limited (#11) and WHIM Second 
Member Limited (#12) holding a 5% or greater indirect equity or voting interest in Area 5 Cable 
are: 

13. Name: Wren House Infrastructure Management Limited (“Wren House”) 
a. Citizenship: United Kingdom 
b. Address: 2 Gresham Street, London, EC2V 7AD, United Kingdom 
c. Principal Business: Investment Management 
d. Interest Held: 0% equity / 100% voting (as 100% holder of WHIM Managing 

Member Limited (#11) and WHIM Second Member Limited (#12)) 
 

Name: KIA (please see #10 above) 
Interest Held: 97.3% equity / 100% voting (as 100% limited partner in Wren House 
Infrastructure Feeder Inc LP (#8) and as 100% holder of Wren House (#13)) 

Wren House is a stand-alone company incorporated under English law and headquartered in 
London, United Kingdom. Despite being wholly owned by KIA, Wren House is operationally 
independent from KIA and independently makes investment and asset management decisions. The 
relationship between Wren House, WH LP, Wren House Infrastructure GP LLP and the KIA is 
governed by a Management Agreement, which affords Wren House substantial operational 
independence and the authority to make certain decisions, including the right to appoint and 
remove the officers of each Wren House entity. As such, control of Area 5 Cable rests with Wren 
House.   

Post-Transaction Ownership of Area 5 Cable 

The following list details the name, address, citizenship, and principal business of any 

person or entity that will directly or indirectly own five percent (5%) or more of the equity interests 

and/or voting interests, or a controlling interest, in Area 5 Cable upon completion of the 

Transaction: 

14. Name: Ignite FinCo LLC  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Financing Activities / Holding Company 
d. Interest Held: 100% equity & voting (as sole member of Holdings (#1)). 

 

PUBLIC - CONFIDENTIAL INFORMATION EXTRACTED



 

 

WH Bidco (#2), WH i3B Midco 2 LLC (#3), WH i3B Midco 1 LLC (#4), and WH i3B Holdings 
LLC (#5) will no longer be in Area 5 Cable’s chain of ownership following completion of the 
Transaction.  

15. Name: Ignite MidCo LLC  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Holding Company 
d. Interest Held: 100% equity & voting (as sole member of Ignite FinCo LLC (#14)) 

16. Name: Ignite MIPCo LLC2 
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808  
c. Principal Business: Holding Company 
d. Interest Held: 100% equity & voting (as sole member of Ignite MidCo LLC (#15)) 

17. Name: Inspire Newco, LLC (“Transferee” or “Inspire NewCo”)  
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Holding Company 
d. Interest Held: 100% equity & voting (as managing member of Ignite MIPCo LLC 

(#16)) 

As a result of the Transaction, Inspire NewCo will be jointly owned by Inspire HoldCo (#18) and 
TMUS HoldCo (#21), with each owning fifty percent (50%) of the total issued and outstanding 
limited liability company interests of Inspire NewCo. 

Post-Transaction Ownership of Inspire HoldCo: 
 

18. Name: Inspire Holdco, LLC (“Inspire HoldCo”) 
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808  
c. Principal Business: Holding Company 
d. Interest Held: 50% equity / 50% voting (indirectly as 50% member of Inspire 

NewCo (#17)) 
 

Name: WH i3B Topco LLC (please see #6 above)  
Interest Held: ~49% equity / 50% voting (as >98% equity holder in Inspire HoldCo 
(#18)3) 

 
2  This entity has not yet been formed.  
3  Final equity percentage is subject to change as a result of a minority investment by certain 

members of i3 Broadband management in connection with the transaction, which will not 
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19. Name: Wren House Infrastructure US L.P. (“WH US LP”) 
a. Citizenship: Delaware, United States 
b. Address: c/o Corporation Service Company, 251 Little Falls Drive, New Castle 

County, Wilmington, Delaware, 19808 
c. Principal Business: Investment Management 
d. Interest Held: ~49% equity / 50% voting (as sole member of WH i3B Topco LLC 

(#6) 

20. Name: Wren House Infrastructure US GP LLC 
a. Citizenship: Delaware, United States 
b. Address: 2 Gresham Street, London, EC2V 7AD, United Kingdom 
c. Principal Business: Investments 
d. Interest Held: 0% equity / 50% voting (as General Partner of WH US LP (#19)) 
 
Name: WH LP (please see #7 above) 
Interest Held: 0% equity / 50% voting (as 100% holder of Wren House Infrastructure 
US GP LLC (#20)) 
 
Name: Wren House Infrastructure Feeder Inc LP (please see #8 above) 
Interest Held: 0% equity / 0% voting (as >99% limited partner of WH LP (#7)) 

Name: Wren House Infrastructure GP LLP (please see #9 above) 
Interest Held: 0% equity / 50% voting (as General Partner of Wren House Infrastructure 
Feeder Inc LP (#8) and WH LP (#7)) 

Name: KIA (please see #10 above) 
Interest Held: ~49% equity / 50% voting (as 100% limited partner in Wren House 
Infrastructure GP LP (#8), 100% holder of Wren House (#13), and 99% limited partner 
in WH US L.P. (#19)) 

The entities with interests in Wren House Infrastructure GP LLP (#9) holding a 5% or greater 
indirect equity or voting interest in Area 5 Cable are: 

Name: WHIM Managing Member Limited (please see #11 above) 
Interest Held: 0% equity / 25% voting (as 50% holder in Wren House Infrastructure 
GP LLP (#9Error! Reference source not found.)) 

Name: WHIM Second Member Limited (please see #12 above) 
Interest Held: 0% equity / 25% voting (as 50% holder in Wren House Infrastructure 
GP LLP (#9)) 

 
The entities with interests in WHIM Managing Member Limited (#11) and WHIM Second 
Member Limited (#12) holding a 5% or greater indirect equity or voting interest in Area 5 Cable 
are: 

 
result in management together holding a direct or indirect voting or equity interest of two 
percent (2%) or greater in Inspire HoldCo. 
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Name: Wren House (please see #13above) 
Interest Held: 0% equity / 50% voting (as 100% holder of WHIM Managing Member 
Limited (#11) and WHIM Second Member Limited (#12)) 

Name: KIA (please see #10 above) 
Interest Held: ~49% equity / 50% voting (as 100% limited partner in Wren House 
Infrastructure Feeder Inc LP (#8), 100% holder of Wren House (#13), and 99% limited 
partner in WH US LP (#19)). 

As noted above, Wren House is a stand-alone company incorporated under English law and 
headquartered in London, United Kingdom. Despite being wholly owned by KIA, Wren House is 
operationally independent from KIA and independently makes investment and asset management 
decisions. The relationship between Wren House, WH US LP, Wren House Infrastructure GP LLP 
and the KIA is governed by a Management Agreement, which affords Wren House substantial 
operational independence and the authority to make certain decisions, including the right to 
appoint and remove the officers of each Wren House entity. As such, control of Wren House’s half 
of the joint venture rests with Wren House.   

Post-Transaction Ownership of TMUS HoldCo 

21. Name: TMUS Inspire JV Holdings LLC (“TMUS HoldCo”) 
a. Citizenship: Delaware, United States 
b. Address: 12920 SE 38th Street, Bellevue, WA 98006 
c. Principal Business: Investments  
d. Interest Held: 50% equity / 50% voting (indirectly as 50% member of Inspire 

NewCo (#17)) 

22. Name: Fiber JV Holdings LLC 
a. Citizenship: Delaware, United States 
b. Address: 12920 SE 38th Street, Bellevue, WA 98006 
c. Principal Business: Holding company 
d. Interest Held: 50% equity / 50% voting (as sole member of TMUS HoldCo (#21)) 

23. Name: T-Mobile USA, Inc. (“T-Mobile”) 
a. Citizenship: Delaware, United States 
b. Address: 12920 SE 38th Street, Bellevue, WA 98006 
c. Principal Business: Telecommunications and information services 
d. Interest Held: 50% equity / 50% voting (as sole member of Fiber JV Holdings LLC 

(#22)) 

24. Name: T-Mobile US, Inc. (“T-Mobile US”) 
a. Citizenship: Delaware, United States 
b. Address: 12920 SE 38th Street, Bellevue, WA 98006 
c. Principal Business: Holding company 
d. Interest Held: 50% equity / 50% voting (as direct 100% equity and voting owner of 

T-Mobile (#23)) 

25. Name: Deutsche Telekom Holding B.V. (“DT Holding”) 
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a. Citizenship: Netherlands 
b. Address: Stationsplein 8-K, Office Number 809, 6221 BT Maastricht, Netherlands 
c. Principal Business: Holding company 
d. Interest Held: 26.4% equity / 26.4% voting (as direct 52.8% equity and voting 

owner of T-Mobile US (#24)) 

26. Name: T-Mobile Global Holding GmbH (“T-Mobile Holding”) 
a. Citizenship: Germany 
b. Address: Landgrabenweg 151, Bonn, Germany 53227 
c. Principal Business: Holding company 
d. Interest Held: 26.4% equity / 26.4% voting (as direct 100% equity and voting owner 

of DT Holding (#25)). 

27. Name: T-Mobile Global Zwischenholding GmbH (“T-Mobile Global”) 
a. Citizenship: Germany 
b. Address: Friedrich-Ebert-Allee 140, Bonn, Germany 
c. Principal Business: Holding company 
d. Interest Held: 26.4% equity / 26.4% voting (as direct 100% equity and voting owner 

of T-Mobile Holding (#26)). 

28. Name: Deutsche Telekom AG (“DT”) 
a. Citizenship: Germany 
b. Address: Friedrich-Ebert-Allee 140, Bonn, Germany 
c. Principal Business: Telecommunications and information services 
d. Interest Held: 26.4% equity / 26.4% voting (as 100% equity and voting owner of 

T-Mobile Global (#27). DT also has a proxy agreement that authorizes DT to vote 
additional shares of T-Mobile (#23)). 

29. Name: Kreditanstalt für Wiederaufbau (“KfW”)4 
a. Citizenship: Germany 
b. Address: Palmengartenstrasse 5-9, Frankfurt, Germany 60325 
c. Principal Business: Promotional banking 
d. Interest Held: 3.69% equity / 3.69% voting (as approximate 13.97% shareholder of 

DT (#28)). 

30. Name: Federal Republic of Germany (“FRG”) 
a. Citizenship: Germany 
b. Address: c/o Federal Ministry of Finance, Wilhelmstrasse 97, Berlin, Germany 

10117 
c. Principal Business: Government entity 
d. Interest Held: 6.7% equity / 6.7% voting interest (as 14.21% shareholder of DT 

(#28) and 80% owner of KfW (#29)). 
 

 
4  KfW is a Public Law Institution (Anstalt des öffentlichen Rechts) controlled by the German 

government and federal states. 
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Other than the entities listed above, to the best of Applicants’ knowledge, no other person 
or entity, directly or indirectly, will hold a 5% or greater voting or equity interest in Inspire NewCo 
or Area 5 Cable upon completion of the proposed Transaction. 
 
Directors of Transferee: 
 
Name: Marc Keller 
Residence: New York, USA  
Citizenship: United Kingdom and Germany  
Occupation: Investment professional  
Business Address: 510 Madison Ave, New York, NY, 10022, United States 
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EXHIBIT 4 

Documents governing ownership or future ownership rights in Area 5 Cable and Transferee are 
as follows: 

o Limited Liability Company Agreement of Service Area 5 Cable, LLC dated October 
2, 2017 

o Transaction Agreement dated 24 April 2026 
 

Transferee is providing to local franchising authority officials or representatives a copy of the 
above-referenced Agreements, under seal and pursuant to its request for protective treatment 
under Rhode Island’s Freedom of Information Act, R.I. GEN. LAWS § 38-2-1 et seq. The 
request for protective treatment is filed herewith.   
 

 

  

PUBLIC - CONFIDENTIAL INFORMATION EXTRACTED



 

 

EXHIBIT 5 
 
Transferee does not have any financial statements, as it is a newly formed entity formed for the 
purpose of this proposed transaction. To demonstrate its financial qualifications, Transferee is 
attaching a copy of each of the audited financial statements of WH i3B Holdings LLC. Audited 
financial statements for T-Mobile US, Inc. for the most recent quarter ending March 31, 2026, 
may be found in T-Mobile US, Inc.’s most recent Form 10-Q.5    
 
  

 
5  T-Mobile US, Inc. Form 10-Q for the quarterly period ended Mar. 31, 2026 (filed Apr. 28, 2026), available 
at https://www.sec.gov/ix?doc=/Archives/edgar/data/0001283699/000128369926000063/tmus-20260331.htm.  
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EXHIBIT 6 
 

Transferee was formed on April 23, 2026, for the purpose of the proposed transaction, which is 
intended to facilitate a joint venture between (1) Wren House Infrastructure US L.P. (“WH US 
LP”), an affiliate of WH BidCo and Area 5 Cable, and (2) T-Mobile USA, Inc. (“T-Mobile”). 
Upon completion of the transaction, each of WH US LP and T-Mobile will indirectly hold 
approximately fifty percent (50%) of the total issued and outstanding limited liability company 
interests in Inspire NewCo,6 which, in turn, will indirectly own and control Area 5 Cable.  
Headquartered in London, United Kingdom, Wren House is a captive global infrastructure 
investment manager with a mandate to source, execute, and manage substantial direct 
infrastructure investments globally across all infrastructure sub-sectors. Wren House’s portfolio 
includes investments in airports, ports, energy generation (conventional and renewables), 
distribution and transmission, digital infrastructure, and social infrastructure. The Wren House 
team is comprised of dedicated professionals based in London (United Kingdom) and New York 
(USA) who seek investments globally in the above-mentioned infrastructure sub-sectors. Wren 
House is a wholly owned subsidiary of KIA, which is the oldest and one of the largest sovereign 
wealth funds in the world. 
 
Led by a management team with decades of collective experience in the telecommunications 
industry, T-Mobile is headquartered in Bellevue, Washington and offers nationwide wireless 
voice, data, and fixed wireless broadband services to over 142.4 million subscribers.7 In 2025, T-
Mobile had total revenues of over $88.31 billion.8     
 
Transferee intends to retain the majority of Area 5 Cable’s senior management team, who have 
extensive experience in operating CATV and broadband systems in Rhode Island, and 
specifically R.I. Service Area 5. In addition, Area 5 Cable will also have access to the board and 
senior management team of Inspire Newco, LLC and the management and expertise of Wren 
House and its executive team, and T-Mobile and its executive team.  
 
The individuals listed below will remain as Area 5 Cable’s management team with overall 
responsibility for the day-to-day management and operation of the current Area 5 Cable systems.  
As can be seen from the biographical summaries set forth below, these individuals have 
extensive experience building, operating, expanding, marketing and successfully developing 

 
6  Final equity percentages are subject to change as a result of a minority investment by 
certain members of i3 Broadband management in connection with the Transaction, which will not 
result in management together holding a direct or indirect voting or equity interest of five percent 
(5%) or greater in Area 5 Cable.  
7  See Press Release, T‑Mobile Delivers Best-in-Class Customer Results in Q4, Translating 
into Durable and Profitable Financial Growth Driven By Widening Differentiation, T-Mobile 
(Feb. 11, 2026), https://www.t-mobile.com/news/business/t-mobile-q4-2025-earnings. 
8  T-Mobile US, Inc., Form 10-K for the fiscal year ended Dec. 31, 2025 (filed Feb. 11, 2026), 
available at 
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001283699/000128369926000010/tmus-
20251231.htm. 
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fiber optic, hybrid fiber/coax and similar consumer communications systems, including the 
current Area 5 Cable systems:   
 
Paul Cronin 

Mr. Cronin joined i3 Broadband as Chief Executive Officer in February 2021.  

He is a long-time cable and broadband industry veteran who spent 20 years with Cox 
Communications serving most recently as Senior Vice President of Operations in the Atlanta 
corporate office.  Prior to that role he was Senior Vice President and General Manager of Cox’s 
Northeast region.  He brings a resume of extensive operations experience having led all facets of 
operations from customer care, field installation and repair, outside plant, government and 
community affairs, and customer experience at the region and corporate offices.    

Mr. Cronin started his career with American Cablesystems and worked with Continental 
Cablevision and Media One in the northeast region.   

Mr. Cronin serves as a member of the Board of Members of WH i3B Holdings, LLC, the 
ultimate parent of i3.  He has an MBA from Providence College and a bachelor’s degree in 
business administration from Plymouth State College (N.H.). 

Brian Olson 

Brian Olson joined i3 Broadband, LLC (then i3-TV, Inc.), in January 2010, and has served in the 
Chief Business Development Officer position since 2022.  Prior to that he served as the 
company’s COO and previously as General Manager leading early-stage growth plans.   

With over 20 years of diverse telecommunications management experience, he was tasked to 
grow the small ISP into the largest fiber-to-the-home network in central Illinois serving tens of 
thousands of residents, businesses, and other carriers across i3's footprint.  

Mr. Olson attended Eastern Illinois University where he received a BA in Graphic Design. 

Tasha Moretto 

Tasha Moretto joined i3 Broadband, LLC (then i3-TV, Inc.), in August 2013, and has served in 
the VP and Chief People Officer role since January 2022. Most recently she served as the 
company’s Director of Human Resources. Prior to that role, she served in finance and human 
resource functions. 

Ms. Moretto has over 10 years of human resources experience including employee recruitment, 
staff development, benefits and compensation, payroll processing, HR policy development, and 
legal compliance. 

As VP and CPO, she leads the growth of the i3 Broadband employee base in the Illinois, 
Missouri, and Rhode Island markets. 
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Ms. Moretto attended Eastern Illinois University where she received a BS in Business 
Management with a Human Resource Management concentration. 

Scott Knaub 

Scott Knaub joined i3 Broadband, LLC, as Chief Financial Officer in January 2023.  

Prior to joining i3 Broadband, Mr. Knaub served as Executive Vice President of SDC Capital – 
Shared Services, where he was responsible for onboarding and advising start-up companies in 
the broadband space. Prior to that, he served as Regional Chief Financial Officer at Comcast in 
both the Western New England and Beltway Regions.  

Mr. Knaub started his career in telecommunications in 1992 with Verizon and has since had roles 
of increasing responsibility in Finance, Strategy, Operations and Product Management in 
companies like Cox Communications, TWC, and Cablevision/Altice. 

Mr. Knaub received an undergraduate degree in Finance, Banking, and Insurance from the 
University of Nebraska at Omaha and an MBA from the University of Texas. 

John Singleton 

John Singleton joined i3 Broadband as its Chief Technology Office in March of 2023. Mr. 
Singelton is responsible for overseeing i3’s IT infrastructure, network design, security and 
business continuity planning, as well as responsibility for implementation of new technologies to 
enhance customer experience and ensure i3’s competitive position in the market.  
 
Prior to joining i3, Mr. Singelton served as the VP of Network Operations for Spectrum, and 
held several leadership roles, including as a Director of Strategy and New Product Development 
at Cox Media and Cox Communications.  
 
Mr. Singleton received a Bachelor of Science in Computer Engineering from the University of 
Nevada at Las Vegas.  
 
Steve Gorman 

Steve Gorman joined i3 as its Chief Marketing & Sales Officer in August of 2023. In this role, 
Mr. Gorman is responsible for all customer marketing and sales activities of the company.  
 
Prior to joining i3, Mr. Gorman served as a Principal for StretchMedia LLC, a company 
providing consulting services across product management, marketing and digital services. Before 
joining StretchMedia, he served as a VP of Product Management and Development for WOW! 
Internet, Cable and Phone and has previously held several positions at Cox Communications 
including VP of Converged Services & User Experience as well as VP of Online Strategy & 
Interactive Media.  
 
Mr. Gorman holds a Bachelor of Science in Business Administration and Management from 
Rider University.  
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In addition, Area 5 Cable will continue to have access to Wren House’s senior management 
team, including:   

Marc Keller 

Marc Keller is a Managing Director at Wren House Infrastructure Management Limited and is 
based out of Wren House’s New York office. He mainly focuses on sourcing and execution of 
digital infrastructure investment opportunities in North America, as well as asset management. 
Mr. Keller was involved in the successful acquisition of i3 Broadband in 2020, as well as a 
number of Wren House’s other investments in various industries around the world, including the 
successful acquisitions of a number of Wren House’s investments in the Energy & Utility space 
such as Viesgo, Transgrid and Thames Water. More recently, Marc has led Wren House’s 
acquisition of a minority equity stake in Phoenix Towers, and the sourcing and execution of 
various data center transactions. Prior to joining Wren House in September 2013, Mr. Keller 
worked for Bank of America Merrill Lynch’s Corporate Finance and M&A team in London. Mr. 
Keller holds a Master’s degree from University of Mannheim in Germany. 

Bader Al Fares 

Bader is a Director resident at Wren House and is involved in the origination, execution and 
asset management of investments. Since joining Wren House in 2015, Bader has been focusing 
on the digital infrastructure space across the globe, including towers, fiber, data centers and 
cloud services. Bader has worked on a number of transactions including Thames Water. Prior to 
his current role, Bader worked for management consulting firm Booz & Company. Bader holds 
an MBA from London Business School, BS from University of Colorado at Boulder and is a 
CFA charterholder. 

Additional biographies of Wren House Executive Team are available at: 
http://wrenhouseinfra.com/our-team/. 

Biographies of the T-Mobile Executive Leadership Team can be found at https://www.t-
mobile.com/our-story/executive-leadership-team.  
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