
STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 

PUBLIC UTILITIES COMMISSION 

 

IN RE: INTERSTATE NAVIGATION COMPANY : 

GENERAL RATE FILING – FY 2025 EARNING  : DOCKET NO. 4373 

 

DIVISION OF PUBLIC UTILITIES AND CARRIERS 

FIRST SET OF DATA REQUESTS DIRECTED TO 

INTERSTATE NAVIGATION COMPANY 

RE: FY 2025 EARNINGS REPORT 

(Issued: May 12, 2026) 

(Due: May 21, 2026) 

 

 

 
 

Div 1-1 Referring to Attachment 3, 2025-ROE, please provide the accounting entries on the 

Company’s books to recognize the Surcharge Credits. 

 

 

RESPONSE: The accounting entries on the company’s books have been attached. Please 

note that three General Ledger accounts cover fuel surcharge revenue. One account covers 

the normal monthly surcharge rate when no reserve is present, and the Company gets a rate 

to recover fuel costs above the fuel floor. The second account covers the recovered fuel costs 

above the fuel floor from any reserve balance. The third account covers the $1 and $2 direct 

credits on the ratepayer’s ticket, which is covered by any reserve balance. 

    

 

 

      Witness responsible:  David G. Bebyn, CPA 
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Div 1-2 Referring to Attachment 3, 2025-ROE, please reconcile the Surcharge revenues 

shown there to the “Current Year” Fuel Surcharge Revenues of $484,201 shown 

on Page 6 of the Interstate Navigation Annual Report. 

RESPONSE: 

The $484,201 shown on Page 6 of the Interstate Navigation Annual Report is the 

total of the three General ledger accounts mentioned in the response to Div 1-1. 

Attachment 3 supports only the prior-shared ROE that should be removed from the 

current-year ROE calculation. Therefore, only the second and third accounts, which are 

funded by the reserve, should be added together. Please note that doing so would generate 

a higher number, since the second account included current-year interest allocation, 

which is a timing difference for ROE attachment 3. Attachment 3 concerns only the 

current year's actual cost and credit for the ROE calculation. 

 

      Witness responsible:  David G. Bebyn, CPA 
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Div 1-3 Referring to Attachment 3, 2025-ROE, please reconcile the “Increase due ROE” 

of $2,359,975 to the “Prior period Adjustments” of $2,222,012 shown on Page 6a 

of the Interstate Navigation Annual Report. 

RESPONSE: 

The Increase due to ROE of $2,359,975 represented the settlement balance, 

including accrued interest, as of February 1, 2025. The “Prior period Adjustments” of 

$2,222,012 shown on Page 6a of the Interstate Navigation Annual Report represent the 

settlement amount with accrued interest through May 31, 2023. The remaining $137,963 

was applied to the FY 2025 Interest income account. 

 

     Witness responsible:  David G. Bebyn, CPA 
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Div 1-4 Referring to Attachment 3, 2025-ROE, please reconcile the “Decrease due to 

Surcharge Credit” by month to the amounts calculated by multiplying the total 

tickets for the corresponding months on Page 14 of the Interstate Navigation 

Annual Report by $2.00. 

 

RESPONSE: 

The decrease due to surcharge credit cannot simply be calculated using Page 14 of 

the Interstate Navigation Annual Report and multiplying it by $2.00. Some of the 

passenger counts include HiSpeed passenger counts in the monthly totals. In addition, 

passenger counts for round-trip and commuter ticket books have to be multiplied by a 

factor to arrive at the total count subject to surcharge credit. Furthermore, vehicle 

reservations made before March 1, 2025, must be removed, as the credit was not 

approved before the reservation was made and paid for.  

I have prepared an attachment for response to DIV 1-4 to aid in reconciling the 

counts on Page 14 of the Interstate Navigation Annual Report with Attachment 3, 2025-

ROE.  

 

      Witness responsible:  David G. Bebyn, CPA 


