STATE OF RHODE ISLAND
DIVISION OF PUBLIC UTILITIES AND CARRIERS
89 JEFFERSON BOULEVARD
WARWICK, RHODE ISLAND 02888

Petition of PPL Corporation, PPL Rhode Island

Holdings, LLC, National Grid USA, and The :

Narragansett Electric Company for Authority to : DOCKET No.: D-21-09
Transfer Ownership of The Narragansett Electric :

Company to PPL Rhode Island Holdings, LL.C and

Related Approvals

ORDER ON THE NARRAGANSETT ELECTRIC COMPANY D/B/A RHODE ISLAND
ENERGY’S REQUEST FOR ACKNOWLEDGMENT REGARDING THE HOLD

HARMLESS COMMITMENT
DECISION AND ORDER
Hearing Officer: Mark A. Simpkins, Esq.
Request Filed: August 21, 2026

WHEREAS, on February 23, 2022, the Division of Public Utilities and Carriers
(“Division”) issued Report and Order No. 24322 in Docket No. D-21-09, approving the transfer
of ownership of The Narragansett Electric Company subject to conditions, including Commitment
16, which requires PPL Corporation and PPL Rhode Island Holdings, LL.C to hold customers
harmless from changes in accumulated deferred income taxes resulting from the acquisition; and

WHEREAS, on September 5, 2025, the Division issued Order No. 25439, finding that the
Hold Harmless Commitment imposed no restriction on the manner or timing of compliance and
that the Company’s performance under the then-proposed Hold Harmless Implementation
Agreement would satisfy and fully discharge the Commitment, provided that implementation and

distribution of the credits complied with all relevant rules, regulations, and provisions of law.

(Division Order No. 25439 at 16); and



WHEREAS, on October 2, 2025, the Company filed a tariff advice in Commission Docket
No. 25-33-GE seeking approval of temporary electric and gas tariffs that would provide customers
with miscellaneous bill credits to implement the Hold Harmless Commitment; and on November
14, 2025, the Company withdrew that tariff advice filing and placed comprehensive satisfaction
of the Hold Harmless Commitment in abeyance. (PUC Docket No. 25-33-GE, RIE Tariff Advice
Filing (Oct. 2, 2025) and Notice of Withdrawal of Tariff Advice Filing (Nov. 14, 2025)); and

WHEREAS, on April 16, 2026, the Company moved to reopen Commission Docket No.
25-33-GE and filed an updated tariff advice proposing revised Hold Harmless bill credits; the
Commission thereafter consolidated Docket No. 25-33-GE with the Company’s electric and gas
base-distribution-rate proceeding in Docket No. 25-45-GE and considered the revised proposal in
the consolidated proceedings. (PUC Docket No. 25-33-GE, Motion to Reopen and Updated Tariff
Advice Filing (Apr. 16, 2026); PUC Docket No. 25-45-GE); and

WHEREAS, before filing the April 16, 2026, motion to reopen and updated tariff advice,
the Company did not present the revised Hold Harmless proposal to the Division for its review or
approval; and

WHEREAS, at its August 21, 2026, Open Meeting in Docket No. 25-45-GE, the
Commission adopted Motion 47, which denied the Company’s revised proposal as filed but
authorized the Company to implement an accelerated Hold Harmless proposal, subject to specified
modifications and conditions governing the calculation, allocation, distribution, and reconciliation
of credits to electric and gas distribution customers. (Rhode Island Energy Exhibit 2 (“RIE Ex.
2”), Draft Minutes at 10-12, Motion 47(a)—(h)); and

WHEREAS, on August 21, 2026, The Narragansett Electric Company d/b/a Rhode Island

Energy (“Company”) requested that the Division acknowledge that, if the Company accepts and



implements the accelerated Hold Harmless proposal authorized by the Public Utilities Commission
(“Commission”) in Docket Nos. 25-45-GE and 25-33-GE, the Company will satisfy the Hold
Harmless Commitment established in Docket No. D-21-09. (Rhode Island Energy Exhibit 1 (“RIE
Ex. 1”) at 1-2); and

WHEREAS, the Division treated the Company’s August 21, 2026, request as a motion to
reopen pursuant to 8§15-RICR-00-00-1.29 and 1.31 and convened a hearing on August 24, 2026,
at which RIE Exhibits 1 and 2 were admitted in full without objection. (Hr’g Tr. 5:2-6:1 (Aug. 24,
2026)); and

WHEREAS, as reflected in Rhode Island Energy Exhibit 2 (“RIE Ex. 2”), the Company
explained that implementing the accelerated Hold Harmless proposal authorized by the
Commission in Motion 47 would provide customers with a greater net present Vaiue through the
use of a lower discount rate, distribute credits sooner, and complete the crediting process earlier
than under the Company’s prior proposal. (RIE Ex. 2; Hr’g Tr. 8:17-10:14); and

WHEREAS, the Division’s Advocacy Section stated that Commitment 16 requires the
Company to hold customers harmless and expressed no objection to the requested confirmation,
while the Office of the Attorney General took no position. (Hr’g Tr. 12:7-19); and

WHEREAS, having heard no objection, the Hearing Officer granted the motion to reopen
and took the Company’s request under advisement. (Hr’g Tr. 12:21-13:5); and

WHEREAS, consistent with Order No. 25439, the Division finds that the Company’s full
performance in accordance with Motion 47, as adopted by the Commission, will satisfy and fully

discharge the Hold Harmless Commitment established by Commitment 16 of Order No. 24322;



NOW, THEREFORE, it is
(25770) ORDERED:

1. If the Company elects to implement the accelerated Hold Harmless proposal authorized by
Commission Motion 47 in Docket Nos. 25-45-GE and 25-33-GE, and fully performs all
modifications, conditions, crediting requirements, and reconciliation requirements
contained in Motion 47, that performance will satisfy and fully discharge the Hold
Harmless Commitment established by Commitment 16 of Division Order No. 24322.

2. The Company’s election to implement Motion 47, standing alone, does not discharge the
Hold Harmless Commitment. The Division retains jurisdiction to determine whether the

Company has fully performed Motion 47 and satisfies Commitment 16.

SIGNED AND EFFECTIVE, THIS 25th day of August 2026. _ — =
_~Mark A. Simpkins, Esq.

Chief of Legal Services

Hearing Officer

[ have read the Hearing Officer’s Order in this matter, and I hereby adopt the Order.

Roode D Fespe —

Linda D. George’,’ Esq.
Administrator
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NOTICE OF AVAILABILITY OF JUDICIAL REVIEW
(PROVIDED PURSUANT TO R.I.G.L. § 42-35-12)

Please be advised that if you are aggrieved by this final decision (report and order) of the
Rhode Island Division of Public Utilities and Carriers (“Division”), you may seek judicial review
of the Division’s final decision by filing an appeal with the Rhode Island Superior Court. You have
thirty (30) days from the mailing date (or hand-delivery date) of the Division’s final decision to

file your appeal. The procedures for filing the appeal are set forth in Rhode Island General Laws,
Section 42-35-15.

Proceedings for review may be instituted by filing a complaint in the Superior Court of
Providence or Kent Counties. Copies of the complaint must be served upon the Division and all
other parties of record in your case. You must serve copies of the complaint within ten (10) days
after your complaint is filed with the Superior Court.

Please be advised that the filing of a complaint (appeal) with the Superior Court does not
itself stay enforcement of the Division’s final decision. You may, however, seek a stay from the
Division and/or from the Court.

The judicial review shall be conducted by the Superior Court without a jury and shall be

confined to the record. The Court, upon request, shall hear oral argument and receive written briefs.



