STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
PUBLIC UTILITIES COMMISSION

IN RE: APPLICATION OF THE NARRAGANSETT
ELECTRIC COMPANY d/b/a NATIONAL GRID DOCKET NO. 4323
FOR APPROVAL OF CHANGE IN ELECTRIC AND
GAS BASE DISTRIBUTION RATES
ORDER

WHEREAS, on April 27, 2012, ‘the Narragansett Electric Company d/b/a National Grid
(“National Grid” or “Company”) filed an application requesting an increase of $31.4M and
$19.9M, respectively, in its electric and gas base distribution rates. This original request was
based on an electric revenue requirement of $270,471,182, a gas revenue requirement of
$173,128,689 and proposed return on equity (“ROE”) of 10.75%; and,

WHEREAS, the revenue requirements were based on the Company’s actual capital
structure as of December 31, 2011, excluding goodwill and other comprehensive income, and
reflecting an anticipated long-term debt issuance of $150 million. Said capital structure
consisted of 1.2% short-term debt, 49.00% long-term debt, 0.20% preferred equity and 49.60%
common equity;1 and,

WHEREAS, the monthly electric bill impact associated with the Company’s original
filing was $3.97 for a typical residential customer. The annual gas bill impact for a typical
residential heating customer was $98.OO;2 and,

WHEREAS, on October 19, 2012, the Company filed a Settlement Agreement resolving

all of the contested issues among the signatories. The signatories to the Settlement Agreement are

! The Company’s capital structure as of December 31, 2011 consisted of 1.20% short term debt; 49.00% long-term
debt; 0.20% preferred equity and 49.60% common equity. The capital structure proposed in the original filing was
based on a long term debt issuance of $150 million and excluded goodwill and other comprehensive income. RBH-
8 p. 1

? For purposes of this paragraph, a typical residential electric customer consumes 500 kWh per month. A typical
residential heating customer consumes 922 therms per year.




National Grid, the Division of Public Utilities and Carriers and the U.S. Navy.> On November
14, 2012, the Company filed an Amended Settlement Agreement (“Settlement Agreement”
“Settlement” or “Agreement”) which addressed storm costs associated with Hurricane Sandy.
With the exception of revised revenue requirements and a few other adjustments necessitated by
the revised storm contributions, the Amended Settlement Agreement filed on November 14, 2012
was identical to the Settlement Agreement filed on October 19, 2012. The within decision and
Order pertains to the Amended Settlement Agreement filed November 14, 2012 and National
Grid’s Compliance Filing dated January 24, 2013 discussed below; and,

WHEREAS, the Commission has carefully reviewed the provisions of the Amended
Settlement Agreement and Compliance Filing of January 24, 2013 and hereby makes the
following findings.

WHEREAS, the base distribution rates, ROEs, revenue requirements, revenue
deficiencies and bill impacts contained in the Amended Settlement Agreement are significantly
lower than those proposed in the Company’s original filing dated April 27, 2012;

WHEREAS, the Parties agreed to an electric distribution revenue requirement of
$260,531,133 which is roughly $9.9 million lower than the Company’s originally requested
revenue requirement of $270,471,182. The settled upon revenue requirements are based on the
Company’s actual capital structure as of June 30, 2012 and authorizes a base distribution rate
increase of approximately $21.5 million for the Company’s electric operations. The reduced

revenue requirement and revenue deficiency are due in part to the agreed upon lower return on

* The Wiley Center intervened in the matter on June 22, 2012; however, it did not file testimony. The Wiley Center
had notice and an opportunity to contest the Settlement Agreement but did not do so. Commission Rules prohibit a
settlement agreement from being defeated based on the absence of one party’s signature. Rule 1.24(b)(3). RIPUC
Rules of Practice and Procedure. The absence of Wiley Center’s signature was, therefore, non-dispositive of the
decision in this matter.




equity of 9.5% and other concessions which reduced the Company’s rate year cost of service for
both electric and gas operations;

WHEREAS, for the Company’s electric operations, the Parties agreed to a lower
uncollectible expense due to a lower write-off rate (1.25% versus 1.35%); lower return on equity
(9.5% versus 10.75%); and modifications to storm cost recovery and other cost recovery
mechanisms discussed below; and,

WHEREAS, for the Company’s gas operations, the Parties agreed to a distribution
revenue requirement of $167,159,844 which is a $5.9 million reduction from the $173,128,689
revenue requirement requested by the Company in its original filing. This agreed upon revenue
requirement results in a base distribution rate increase of approximately $11.3 million for the
Company’s gas operations.” The agreed upon gas distribution revenue requirement and revenue
deficiency are based on a 9.5% return on equity, as opposed to the 10.75% return originally
requested by the Company. Additional modifications to the original proposal also contributed to
the reduction in the Company’s rate year revenue requirements;

WHEREAS, bill impacts associated with the Amended Settlement Agreement were $2.56
per month for an average electric residential customer and approximately $55.00 per year for an
average residential heating customer.” These impacts were considerably lower than the bill
impacts originally proposed by the Company on April 27, 2012 ($3.97 per month for electric and
$98.00 per year for gas); and,

WHEREAS, the Company agreed to waive its proposals to implement a property tax
recovery mechanism and a commodity related bad debt recovery mechanism. In lieu of these

proposals, the Parties agreed to allow the Company to recover and annually reconcile these

* MDL-3-GAS-S, pgs.1-2; Letter of Tom Teehan, p.2 (11/14/12).
* Based on average annual consumption of 846 therms. Settlement, Teehan Letter, p.2; PMN-8-5, p.1.




expenses, but on modified terms which reduced the Company’s cost of service and ultimately its
revenue requirements; and,

WHEREAS, the originally proposed property tax and bad debt trackers would have fully
reconciled the amount of property tax and commodity related uncollectible expenses recovered
in base rates to actual property tax and commodity related uncollectible expenses through
separate rate adjustments.® The property tax tracker originally proposed would have fully
insulated the Company from fluctuations in both property tax rates and investments, without
including depreciation expense on base rate embedded property in the calculation of the property
tax expense;7 and,

WHEREAS, the Amended Settlement Agreement authorizes the Company to recover
through the existing ISR mechanism property tax expenses resulting from fluctuations in
property tax rates and plant investments; however, the Company will be required to include in its
property tax expense calculation an offset for base rate depreciation expense on embedded
property.8 The Settlement does not allow recovery of property tax expense related to non-ISR
and gas growth investments through the ISR mechanism;’ and,

WHEREAS, the Parties agreed to allow the Company to recover, and annually reconcile,
its commodity related uncollectible expense using the actual, five year average write-off rates of

1.25% for Narragansett Electric and 3.18% for Narragansett Gas.'® This differs from the

% Direct Testimony of Michael Laflamme, p. 116, line 1 through p.120, line 21; Direct Testimony of Evelyn Kaye,
p.20, line 20 through p.22, line 14,

’ National Grid’s Response to COMM 8-8.

¥1d. The term ISR refers to National Grid’s Infrastructure, Safety and Reliability Plan filed annually pursuant to
R.I.G.L. 39-1-27.7.1(d).

? The Settlement includes gas growth capital investments in the RDM calculation of class revenue per customer.
Settlement, p.11-12, 22; National Grid’s Response to COMM 8-9.

' National Grid 5, Amended Settlement Agreement, p. 10, 20. Settlement page numbers refer to the number located
at the bottom, center of the page.




Company’s original proposal for a fully reconciling recovery mechanism based on 1.35%
(electric) and 3.79% (gas) write-off rates;'' and,

WHEREAS, the Settlement authorizes implementation of a pension adjustment
mechanism (“PAM”) for Narragansett Electric on the terms requested by the Division of Public
Utilities and Carriers. Namely, the Company shall contribute to the pension and OPEB plans the
minimum funding obligation level which is the amount of pension and OPEB costs collected
from customers through base rates and the PAM, plus capitalized amounts of pension/OPEB
cost;12 and,

WHEREAS, the PAM for Narragansett Electric will operate in the same manner as the
PAM approved for Narragansett Gas in Docket 3943. It will allow the Company to include an
amount of pension/OPEB costs in base rates and annually reconcile any differences in this
embedded amount to actual costs through a per kWh charge. The rate year embedded amount of
pension/OPEB costs is $13,776,267." In the first year of operation, (2013) this embedded
amount would be reconciled to actual costs incurred in the two months ended March 31, 2013.
The pension adjustment factor (“PAF”) would be filed on August 1, 2013 for effect on October 1,
2013 through September 30, 2014. In subsequent years, the PAF will be filed annually on
August 1 for effect on October 1 through September 30 and will recover/credit over- or under-
recoveries incurred in the prior 12 month period ending March 31;'* and,

WHEREAS, the Parties implemented the proposals requested by the Division regarding

the Storm Fund and incorporated provisions to address significant damage from Hurricane

"1d.,p. 5, 15. Currently, the Company calculates the write-off rate each year by dividing actual net write-offs by
total billed revenues. It does not use an average write off rate. Direct Testimony of Evelyn Kaye, p. 39, lines 7-9.

2 Settlement, p. 10-11. The PAM will include a carrying charge equal to the weighted average cost of capital which
shall be applied to any cumulative shortfall between the minimum funding obligation and amounts contributed by
the Company to the pension/OPEB plans, including payments to the service companies for allocated pension/OPEB
costs. Id., p. 1. The minimum funding obligation will apply to gas pension/OPEB plans as well. Id., p. 20-21.

" National Grid 1, MDL-3-ELEC, p.7; National Grid 5, MDL-3-ELEC-S, p. 7.

" National Grid 1, Direct Testimony of Michael Laflamme, pgs.78-79. The reason for the two month reconciliation
period in the first year is because the PAM is not effective until February 1, 2013.




Sandy. The Company accepted the Division’s recommendation to reinstate Storm Fund accrual
in base rate cost of service at the rate of $1,800,000 annually ($150,000 per month) and
eliminated the Storm Cost Recovery Factor (“SCRF”)."? Additionally, the Parties agreed to
credit the Storm Fund in the amount of $2,500,000 beginning on January 1, 2014.'¢ Finally, to
address fallout from Hurricane Sandy, the Parties agreed to contribute an additional $3,000,000
to the Storm Fund annually for a period of six years commencing on February 1, 2013."
According to the Settlement, as of January 1, 2014, total annual contributions to the Storm Fund
will be $7,300,000;'® and,

WHEREAS, the Parties accepted the Allocated Cost of Service Study (“ACOSS”) and
revenue allocation proposed by the Company for electric operations but agreed to certain
changes in the rate design. According to the Settlement, the percentage revenue increase for

I
each rate class was as follows:'’

A-16/A-60 (Residential and Low Income).............ooveeveivviinviinininennn, 12.0%
C-06 (Small C&I).....ooviiiii 5.6%
G-02 (General C&ID)..vvviinii i, 1.1%
B/G-32 (200kW Demand Rate)............coeuvviiiniiiiiiiiieeeia 6.0%
B/G-62 (3,000 kW Demand Rate)...........occvviviiiniiiiniiiiiiiiiinn, 13.5%
S-10/8-14 (Street and Area Lighting)........ccooovvivviiiiiniiiiiiiiieen, 18.0%
X-01 (Electric PropulSion)...........coouiiiiiiiiiiiiii e 18.0%

'* Eliminating the SCRF reduced the Company’s cost of service by $1,641,000. Division 89, Direct Testimony of
David J. Effron, pgs. 18-19.
' Currently, the Company amortizes a voluntary early retirement offer (“VERO”) at the rate of $2,500,000 per year.
The VERO amortization, approved in Docket 3617, is scheduled to conclude on December 31, 2013, The
Beginning on January 1, 2014, the Company will contribute $2,500,000 to the Storm Fund annually ($208,333 per
€r710nth). National Grid 5, Amended Settlement Agreement, p. 7.

Id, p. 6.
' The Amended Settlement Agreement allows the Company to credit to the Storm Fund legal and other costs
associated with Docket D-11-94 (Storm Irene Investigation) Id., p.7.
" National Grid 5, JAL-1-S, p.1.




While the Parties accepted the foregoing ACOSS results, they agreed to certain changes
in the Company’s rate design. For Narragansett Electric, the Parties agreed that the customer
charges for the A-60 and X-01 classes would be maintained at current levels, and the G-62 class
increase would be limited to 1.5 times the system average increase, or 26.3%, for the entire G-62
class.?®

WHEREAS, the Parties accepted the Company’s gas ACOSS and resulting revenue
allocation for the gas rate classes, but as with the electric distribution rate classes, they agreed to

certain changes in the design of the gas rate classes. The revenue allocations resulting from the

gas ACOSS are presented below, followed by the agreed upon modifications to rate design.

R-10/11 (Residential Non-Heat)............coocoieiiiiiiiiiiii, 12.03%
R-12 (Residential Heat).........coovviveiiiiiii 8.38%
R-13 (Heating Low-Income)..........ccoviiiiiiiiiiniiiiins 7.62%
G-21 (Small Commercial & Industrial).............cooviiiiiii. 6.15%
G-22 (Medium Commercial & Industrial)............coooeociiiin 4.08%
G-33 (Large Commercial & Industrial LLF)............oooo 4.05%
G-23 (Large Commercial & Industrial HLF).............cooo, 8.39%
G-34 (Extra Large Commercial & Industrial LLF)................c 3.49%
G-24 (Extra Large Commercial & Industrial HLF)...................co 3.33%?%!

With regard to rate design, the Parties agreed to the following:
1. The customer charge for the residential heating class shall be $13.00.
2. The Residential non-heating class shall be increased above the overall average for all

gas customer classes.

01d., p.9.
2! National Grid 5, PMN-7-S, p.4.




3. Rates for Non-Firm Transportation Service shall be recomputed to exclude Firm
Service customer charges and to place a 19% cap on increases for Non-Firm
customers whose rates reflect a 20% discount from the otherwise applicable Firm
Service rates for Extra Large HLF and Extra Large LLF customers.

4, The Company shall file a Class Cost of Service Study in its next base rate case which
includes a full allocation of costs to Non-Firm Service Customers.

5. The target level Dual Fuel margins assumed for the purpose of determining base rate
revenue requirements is increased to $1.8 million annually and represents only
margins associated with service to Non-Firm Sales and Transportation Service
customers.

6. The target margin revenue for Non-Firm customers shall be adjusted to reflect
migration of dual fuel customers between Firm and Non-Firm Service options.

7. The revenue decoupling mechanism (“RDM?”) shall continue to be collected on a
uniform dollars per therm basis for all classes subject to RDM rate adjustments.

8. The Company shall update the average use per customer amounts reflected in its bill
comparisons for a typical customer in each rate class.”

WHEREAS, subsequent to the filing of the Amended Settlement Agreement, on
December 10, 2012, the Narragansett Electric Company, d/b/a National Grid issued long-term
debt totaling $250,000,000, at the rate of 4.17%, which slightly impacted the aforementioned
revenue requirements, revenue allocation, rate design and bill impacts.23 Certain provisions of
the Amended Settlement Agreement, such as the five-year write-off rates (1.25% electric/3.18%

gas) also impacted the revenue requirements and resulting revenue allocation, rate design and bill

22 National Grid 5, Amended Settlement Agreement, pgs.17-19.
 The Parties anticipated and agreed to the long-term debt issuance and resulting adjustment to revenue
requirements. National Grid 5, Amended Settlement Agreement, p.7,8,15.




impacts.** To address this matter, the Company filed updated schedules on J anuary 24, 2013
showing the updated revenue requirements, revenue allocations, rate design and bill impacts in
compliance with the Amended Settlement Agreement.*

WHEREAS, the Narragansett Electric Company d/b/a National Grid filed the following

updated revenue requirements, distribution rates and charges on January 24, 2013:

Electric Distribution Revenue Requirement..................... $259,948,385%
Electric Distribution Revenue Increase ........cocovvvvvvevnnnn... $20,925 ,48227
Residential Electric Bill Impact .........c..cocovviiiniiiinnnninnnn, $2.53%
Electric Delivery Rates.........cocovviiiiiiiiiiiiiiiiinnans Exhibit 1
Electric Energy Efficiency Charge................ccooeviiiiinnn $0.00906/kWh
Gas Distribution Revenue Requirement.......................... 33166,765,89429
Gas Distribution Revenue Increase...........coooovviviiinvinnnnn, $10,898,619°°
Residential Gas Bill Impact................oooovviiiiiiiiiinn, $58.00°"!

Gas Distribution Rates...........cooeviiiiiiiiiiiiiiiin, Exhibit 22
Gas Distribution Adjustment Charge.................covevivnnn. Exhibit 3

Gas Cost Recovery Charge........ooovviviiviiiiiiiiiiniiinnennnn. Exhibit 4

Gas Energy Efficiency Charge.............ocooiiiiiiiiiiinnn, $0.417/Dth*?

?* Revised working capital factors and LNG O&M expenses affected GCR rates. The change in the level of non-
growth capital and the new uncollectible percentage affected DAC rates. Compliance Filing of National Grid
(01/24/13). Attachment 10, Letter of Tom Teehan and Attachment 11, Letter of Tom Teehan.

% National Grid’s filing on January 24, 2013 is also referred to herein as Compliance Filing of National Grid.

%6 Compliance Filing of National Grid (01/24/13), MDL-3-ELEC, p.3.

*7 Compliance Filing of National Grid (01/24/13), MDL-3-ELEC, p.2.

*® This is the monthly bill impact for a typical residential customer consuming 500 kWh. 01/24/13 Compliance
Filing, JAL-6, p.1.

** Compliance Filing of National Grid (01/24/13), MDL-3-GAS, p.3.

3% Compliance Filing of National Grid (01/24/13), MDL-3-GAS, p.2.

3! Based on typical residential heating customer consuming 846 therms per year. Compliance Filing of National
Grid (01/24/13), PMN-8, p.1.

2 Exhibit 2 is a Gas Rate Summary Sheet provided to the Commission on January 25, 2013 for reference only.
% Compliance Filing of National Grid (01/24/13), Compliance Attachment 12, p.1.




WHEREAS, the Parties also agreed to an earnings sharing mechanism whereby
accumulated earnings over the authorized ROE of 9.5%, up to and including 100 basis points,
would be shared 50/50 with customers. Earnings which are over 100 basis points above the ROE
of 9.5% would be shared on a 75/25 basis, such that customers would be allowed 75% and
National Grid would be allowed 25% of earnings.**

WHEREAS, the Commission must determine whether the Amended Settlement
Agreement is just, fair and reasonable, in the public interest or otherwise in accordance with law
and regulatory policy.®® The general laws require that utility rates must be reasonable and just.*
The general laws further recognize the need to maintain the utility’s financial health and require
the utility to provide safe, reasonable and adequate services and facilities.*”

WHEREAS, the Commission finds that the Settlement represents a balanced approach to
addressing the competing interests of the ratepayer and the utility recognized in the general laws.
It mitigates bill impacts for gas and electric ratepayers and maintains the utility’s financial health
and obligation to provide safe, reasonable and adequate services, consistent with R.I.G.L. §39-2-
1 and §39-1-27.7.1(b). The agreed upon ROE is in the lower range of ROEs authorized in recent
regulatory decisions and indeed within the norm.>® The Commission also finds that the Division
of Public Utilities and Carriers was extensively involved in negotiating this Settlement
Agreement and has signed the same, indicating its unqualified approval of same on behalf of
ratepayers. Based on the foregoing, the Commission finds that the Amended Settlement
Agreement filed November 14, 2012, is just, fair and reasonable, in the public interest and

otherwise in accordance with the R.I. General Laws and regulatory policy. The Commission

3 Settlement, p. 12-13, 23. Annual earnings reports filed on May 1 (electric) and July 1 (gas). The gas reporting
period would change to a fiscal period (April 1 through March 31) to coincide with other financial reporting
requirements,

» R.LP.U.C. Rule 1.24(b)(5).

¥ RIG.L. §39-2-1(a).

71d; R.I.G.L. §39-1-27.7.1(b).

38 Transcript, pgs. 70-71. COMM 8-1 also indicates 9.5% is considerably lower than recent regulatory decisions.
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further finds that the electric and gas distribution rates, charges and tariffs filed January 24, 2013

in compliance with the Amended Settlement Agreement are just, fair and reasonable and

otherwise consistent with the R.I. General Laws and regulatory policy.

ACCORDINGLY, it is

(20943) ORDERED:

1.

The Amended Settlement Agreement, including all schedules and attachments,
executed by the Narragansett Electric Company, d/b/a National Grid, the Division of
Public Utilities and Carriers and the U.S. Navy, filed November 14, 2012, is hereby
approved in its entirety;>

All rates, charges and tariffs filed by the Narragansett Electric Company d/b/a
National Grid on January 24, 2013, pursuant to the Amended Settlement Agreement,
are hereby approved for effect on February 1, 2013;

Until further Order of the Commission, any and all rates charged by the Narragansett

- Electric Company, d/b/a National Grid shall comply with the terms and provisions of

the Amended Settlement Agreement filed November 14, 2012 and the tariffs filed on
January 24, 2013;

The Narragansett Electric Company, d/b/a National Grid’s revenue requirement for
electric operations in the amount of $259,948,385 is hereby approved for the rate
year, or the twelve month period from February 1, 2013 through January 31, 2014,
and until otherwise amended and approved by the Commission;

The Narragansett Electric Company, d/b/a National Grid’s revenue requirement for

gas operations in the amount of $166,765,894 is hereby approved for the rate year, or

39 All rates and tariffs included in the Amended Settlement Agreement filed November 14, 2012 are superseded by
the rates and tariffs approved in the Compliance Filing dated January 24, 2013.
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10.

the twelve month period from February 1, 2013 through January 31, 2014, and until
otherwise amended and approved by the Commission;

The Narragansett Electric Company d/b/a National Grid is authorized to increase
electric base distribution rates by $20,925,482 and allocate such increase among all
rate classes in accordance with the updated Allocated Cost of Service Study, rate
design and tariffs filed with the Commission on January 24, 2013;

The Narragansett Electric Company d/b/a National Grid is authorized to increase gas
base distribution rates by $10,898,619 for all rate classes in accordance with the
updated Allocated Cost of Service Study, rate design and tariffs filed with the
Commission on January 24, 2013;

The Narragansett Electric Company, d/b/a National Grid is authorized to earn a 9.5%
return on equity on all revenues associated with electric and gas operations in the rate
year, or the twelve month period from February 1, 2013 through January 31, 2014,
and until otherwise ordered by the Commission;

The Narragansett Electric Company, d/b/a National Grid is authorized to reinstate the
Storm Fund accrual in base rate cost of service at the rate of $1,800,000 annually,
effective February 1, 2013. The Company shall eliminate the Storm Cost Recovery
Factor but shall credit the Storm Fund in the amount of $2,500,000 beginning on
January 1, 2014. The Company is further authorized to contribute an additional
$3,000,000 to the Storm Fund annually for a period of six years, commencing on
February 1, 2013;

Narragansett Electric Company d/b/a National Grid is authorized to implement a

pension adjustment mechanism for its electric distribution operations, effective

12




February 1, 2013, on the terms prescribed in the Amended Settlement Agreement
filed November 14, 2012;
11. Narragansett Electric Company d/b/a National Grid is authorized to annually recover
property tax expense through the Infrastructure, Safety and Reliability Plan on the
terms indicated in the Amended Settlement Agreement filed November 14, 2012.
EFFECTIVE AT WARWICK, RHODE ISLAND ON FEBRUARY 1, 2013
PURSUANT TO OPEN MEETING DECISIONS ON DECEMBER 20, 2012 AND JANUARY

31,2013. WRITTEN ORDER ISSUED JANUARY 31, 2013.

PUBLIC UTILITIES COMMISSION

Yo ho

Elia Germani, Chéifman

O o

Mary E. Bray, C(mm1ssmner

;u% J. Robert1 Comrmssmner

13




Exhibit 1

ON DY TN UIstAoLg wansnlpy somsues g, sjqessedAg-uon 4od °) - g 60T ON DY 1Y uoistaold Junoap 1N 1d Y
D103 +d193+0 100 Y HIOD+H 10D + D103 + 410D +H (03 + 100+ 19D T
A0+ N 10D+ W 0D +N 10D +IN 10 + [0 "M STIZ ON DTV TN "UosiAnLg wausnsaipy 150 sosstasues] ad D -0 6117 "ON "N"°d T "UOSIAOL] WsIuRgd3[y 1waunsnipy uotsuag aad
THT-66% 1D d afseyd ARaug Agemaund Y 13 0£000'05 60T "ON "D\ dTY UOIsIA0g URld JuAadURqUR JVALTT 40d N £L0Z ON DAY “Holstaosd Wsmpagy Jundnoaag anuanay 10d
SOpRIOUI ST [T "ON " [1'd T “U0IStACL] esdong Ksuaronyg Adxsug 1ad -5 T 100 W R11T 0N DTN “WoIsnolg Aquey pue Aaes Himonssesyuy 1ad
1100481031 LTIT ¥ STITON DI dTY "Wolstaold Kranoasy Afsaug ajquaatay 10) Junoenuor) uuag-Suoy sad - 1P1T 43N0 £€1T T1IZ WBnong 801 *H01Z 101T 001 SON "' rY'd T Syt A1anyap [mas 12d

£10THT/I0 pansY
(£1/10/10 9309911 $60Z ‘ON D'11'd Ty Sunawidan)
£10T/10/C0 Ay

“ojqpoyddn sv sipq atiorns uo maddn Jjm puv pisi so Sjddp sasnge ans o pun saxn |

23 i T il Ty e ST N zir RZE3 T zitor AR B2 12 aing w1l
50°1- BIL- 01 o8t Supela A3 4Rg
(2t 0$) (ZF'0$) (TP 0%) 028 Kaaljaq adrio A g3n|
1152008 9060005 £9000'08 [(81000°08) | 1S000°0S  [SE800°0S  [STQN0OS  H9ZOOK0S)  [9r800:08 61000°08  |61000°08  [000000F  [88S00°08 [ 00000°08  ($1000'0S)  [{S00000S) | Q000D'0S | TOOOS | SET000S  [89+00°0S Admg ymy
0LTS 0L°T$ (Vi3 0003 ATy MY
Eiies 58S 0005 N £1/1/1 24092112) 3y puwtaq WOy JHo)
S8 S8PS 0008 S8P$ Ay 0F < AVI| 61T "ON DY
£8°5E1S £5°08 00°5¢1S 00SEIS SRy RUONND| sy [P (proudp)|
i)
B T i G [z Tir B4 i Bz Bz A7 ciror AR HZG SR ang aaff|
$81S SIS $3°15 (VA ST 10
2o%3 Ul YA 29d) 3123 ORI FOOHIPRY)
£6790°0S  {9060008 £9000°08 [(R1000°08) | 1300005 [8€810°0 (2100005 [(92000°0S) {LF810°08 61000008 6100008 Lopsos | 0000008 |(F1000°08) | 0000005 | 00000°0S | TOONO'0S | $9100°0S  E5TEDOS 2Bmy YA
€895 €508 00'9S 0095 s pasiwurlf 01T ON AT
c201S €508 0001§ 00015 aFryy o)y e ]
90°D)
T Ziir B G TIE i fisi B2 Bz Yl T R AR BZz FIIfE 210G 2a220f]
501 501 5071 wn09x1(] FuLANDY IFOA YK
wos WS wos 1AWIOMSURLL [APPY - DIAIIG 3992 PUGIDS
SUT SLT sLTS U0 43P0 PUOIIS
(5L T$) (SLT8) (LTS (AXS11) un03s1q L1pPV Aiaatraq a3eijoA Yl
(zr08) (T 0p) (g mn0osi(] Keagraq a3eno Y
7291005 [90600°08 £9000°08 |(81O000S) | [8000°05  [98900°03  |E100008  [(97000'05)  [6S900°08 6100008 6100008 {000DCOS  [CIOOG0S | 0000K'0S  |(PI00G'0S) | 0000008 | 000GD0S| COOO0'0S | 0000O'0S  |6O00D'0S ATy 4y
T6Ts 67§ 6% (A TI®) gD pny
rees S 0003 SE0§ 6678 gD M
£608 £C08 0008 SE08 00$- afey) purwaq dmpavg) S£1TON DT
£3'000°L18 €405 000002 1S 0000021$ AT LowoIn) By 2]
dn-yong pumniagy
Py uotidg|
98
IR HZG F7 i iy G 7 S i FIIR TN i/l e Teint T/ RZZ 2 anlioalfy
B B0 501 oy Rapry 23moA gl
wos wos wos JAIOJSURIL, |IPPY - PIAIDG AP PuOdS|
SLT$ sLT$ SLTE 2010125 12p2Rg PUOIAS)
(5L°T$) (5LTH (SLTH {ANS] 1) UR0asIq LIPPY AsaTiaq SjoA )
(ZTb'0%) (Zr'08) (Zr'0$) oG AT 2BoA YITH|
OVZZO0S  [90600VS £9000°05 |(B1000'0ST | 18000°05  [9p900°08  [£10DQ'0S  [(97000°0S)  |65900°05 61000°0% 610000 {00000'0S  {ZISVO0S | 000DC'OS  |(FIOOC'OS) | 0000COS | 0OVODOS | TOUON0S | £2000°0S  [1SS00'0S AT ypvy
6'CS 678 WS 00705 (a0 aRamyd M
os¢s 00es 00°0s (X3 AAOOT Jo 532930 w - adamyd m|
cuos TL0S 00°08 ot 08 T0S AT 00T Jo $500%0 1 - ofamy) puvwaq dnydegl (€17 ON NI TY
£'ST8S £8°05 005788 00°528% Ty sausnsn) 2umy 221128 A
-yorg puusq #var|
g
SR i /it T F7773 s 27 £l i 73 L THI01 fir Tl i FINR s10¢] o101
r6Es00S  [90600°0S €9000°08 {(81000°05) | 18000°0S  [TH610°05  [BI0DO0S  {(97000°08)  [05610°08 6100008 [61000°05  [00000°0S  [P9FTO0S | 00000°0S  |(HT000'0S) | 0000G'0S | 000000F| TOO0O0S | 6100°08 1L1€CO'0S XY YAY 101T ON DT
<808 £5°0$ 00°0$ 0005 afmuD samownD|  any swaa mo]
[
Rz cHin iy Cirite iy Rz £1171 Rz Cir I3 Tz irlor AR T R EZEDETE
1529005 [90600°08 £9000°08 |(81000°05) | 1800008 [Z¥610°0S 8100005 HITOOWOS)  [0S610°:08 5100008 6100005 JODONGFOS  [11BE00S | 0000005 |(PI000°0S) | 000CC'0S | GOOOI'OS| TOOOD'0S | 6S100°0$  |FO9E00S IBEUD UMY 0017 ON DTS
€85 €808 00'ss 00°s$ afauy soworsn)| 2y
Jpitopisay
AHNHY A 1+$=n L s O+d+0=4 o d [ N TN T X THHO+ 1 H B) d ] a B) ] v
ANHAHEM S|
TR R FnD | v My | sam) TR oy | WeRnpy | aRag) ST SFmyy | Jupownuoy | adedy TRy o 0w T W | owmeg | esteus dxg | simy Gondtasaq s3m| EN
Gpa | wertony | somsunsy, | sommenay, | vossansy RIS P Oy | us | emaueg ov | by juonmgusoy| somng
oL {Kouaoyg AFaug| oL oL [norssmmsuey] aseg avapr | AN | guoy 19N g nowiag WaM xadey Wwo  |® Sumendo

sary Aranaq sy Jo Anunuag
ANVINOD OIEL3T1d LLASNVOVIIYN HL
(SRR
S60T ONMMEL DT TY o N REh et

sy RN L E




AT+ NI+ Y 19D +N 10D 4N 10D 41 190 "M
TI-T-66§ "TOTY 12 iy kasug ajgrasuay 4mx 54 0£000°0S

~apnpouL O8I £ 1T ON (1" d1 Y "UOISAOIg wiaRorg Aauaeonyy ARy sd <

110D +§ 19 1

1611 ON "3 'd Ty “Wosord 1wawtsnlpy uonisur: aqessedhg-uon ad 'L - 'S
DD +d10D+0 1D ¥

STTZ 0N ") dTY “Tolsiaog suawisnipy i) sopssausray 1d -0
6LOT “ON "D T A "MOISIA01] $n1d awaoueug dYAHIT 2d ‘N
T+ 10D W
[T1T W STIT ON O 1°d T "W0mstA0xg Aaaaaay A352ug ajqumanng oy Funountiog wualFuey sad 1

6607 'ON “[1'dTY Uoisirig Suumap N 4
HIOD + H 0D+ D 10D +4 (0D +7 10D+ 1) +D 10 T
S11Z 0N “I1'd T UOSIAOL] WSIUEYRI amsnipy Uoisuag 1ad 1
£20Z ON DY d T "Uolstoid msnnpapy Sundnosaq anaasy 1ad 4
ST1T ON "I d 1 "601stA0sd AIIqUIay P Alaug “asmmsiseap] 22d D - L
S AaATap ot 128 ) -

CI0TAT/0 pansy
(E1/L0/50 2A1033 §607 "ON "1 1" Fusonidoy)
£10/10/70  2an0201
“ajqoanddde s1 $j11q Lowossn w0 1padds e pup s sp Sy so8nBpa 9401 Loy pun sanL
3 (427 7 i e i fUI %7 zuir T UL zisirnl e |aisnt Zi/iF T Sing samliF| Tl 1T ON I Td
£L1£0°0S 90600°0 €9000°0$ ((1000°08)] 1800008 | ZSTID0$ (0100008 |(9Z000°'DS) | 89110708 6100005 | 61000°08 | OROOY'0$ [E€010°0S (r100005)  |(Z0OOO'0S) | 00000°0S| Con00es | Lro1aes | 00000°0% FBITD UMY 244408
SunySry voxy pup
LG Jaua)
€505 £8°0% adieyD won)) #1°S
T oN DT
BunySry amsiag
- oxuog panury|
01-S
0117 ON DT
21205
SuySry vaiy puv|
122458 AAUDI093(T |
908
ST e Tiile T Bz HZG £111 2 Ti01 FIIR TUIF G i |
6960008 [90600°05 €9000°08 {(B1000°0S) | 18000°05  [00000°0S  {000000S 10000005 {00000DS Ty umy
16°656'CS €808 60°656°€S 0008 00°0% 60°656'CS ey paxy
51 vopdo)
{sadmy3 SUITA AL SYA] 0|
sadmya paxy) Jo oy w0 patiiq|
Sa3ITD UOTALSUOD P UoTISLEN )|
6960005 [90600°0$ £9000°0% |(R1000°08) | 1800005 0008 00°0$ 00°05 00°0% 0005 0008 00°0$ 0005 safinegd aquies
t66sTss  jooooss 00°00s'tS |00 00°G0S'ES {0008 0008 00°05 00°0% <30S 60°656'€S 00°0% 00'0$ 60'656'¢$ safimgp paxy | 61T ON D ITATY
v uondo)| iy
210498 KH{IGOIY
3 tagpa]
p
W
SR i T T i T EH/Ir B4 i R T zi/11 AR HZz I g 241152 ff]
PIFEO0S  [90600°0S €900008 [(81000°0S) | 18000°08  |98900°08  [€100D0F  {(9T000°0S) 6590008 61000°08  [61000°0§ 0000008 |06L10°0S | 0OD0OOS  [(#10000S) | 1000D'OS | 0000N0S| COONN'0S | 10Z00'0S 0091008 ey ymy|
767S 678 657% 00°0$ 00°0% a3y Y| 801T ON YT
£4005'91S €508 00°008'91S 00°00591$ adreyy s oy
worsndodg s140o73]
10X
FIIT i B2 G B HZG Rz T A FIT TIIL Ti1or e |ainnl Tiir FIi g 2|
501 01 501 NI Supiop ATMOA Y|
s s oS JOULIOISUTL ), IPPY = 3D1AUDG LDPIT PUOIIS)
SLT SLT SLTS IUADG £3IF PUOIDS
(5LT$) (5LT$) (SLT8) (AXS[1)1uno3si] L1pPY AIagiaq a3mioA 43y
(Zt'n3) (Tr0$) H{TE 08) Wmnaasiqy Keatac admioA 43|
ZIo1008  |90600°08 €9000°05 [(S1000°0%) | [8000°08  [9¥900005  [E10000F  [(9Z000°0S}  165900°0% 61000°05  [61000°0§  |000000S  [(TINOD'0S) | 00OOGOS | (P1O000SY | 0000005 [ 000000S| TONOD'0S | 0N0ODS  |00000'0S T3 YA
T6TS T6'T$ T6T$ 0008 atlreyy p
rees S 0005 SE0§ 6675 l£1/1/1 2an2a12) afsey)) puraq WOWTBIA JH.)
tees rees 00°0% SE0S 66'T$ gD AV TH1T ON D dTY]
CBO00'LIS £5°0% 00000°L1$ orano'L1s Ry oworn| vy puiq|
.y potioido
90
Rz zins Rz i1 i Bz ST RZG i RZZ3 A Tl ARG Bz IR amg S0fe
503 BT 00000°0$ 000008 {201 2n0os1q Fuparaly adfoA 4341
o wos ot ISULYSURL, IPPY - AIALRG AP PUOSIS|
SLT§ sLz$ SLT§ 343G 3apPRg pUvDg
(SLTH) (5L°T$) (SLTS (AYST1) neasiq LIpPV K1atiaq 2TiioA 43T
T+ 08) (21 0$) [zt 08) Wnoastq Aanyaqy SBueA YBH
9TIO0S  [90600°0S €9000°05 ((S1000°08) | 1500005 [9F900°08  [€1000°08  |(STOVC0S) 6590008 610000§ 6100005 JODOVDO'OS  [TI00'0S | 0000OUS  |(FTODG'OS} [ 000000S [ 0ODOO'OS| TOOOU'CS | ELOOVDS  |ISSOOVS SRR
c5s I6'7% 26'78 00705 aTunyd M|
oLes o'ts 00°0% oLes 1£1/1/1 2A1193YR) 214D PUBI(Y WIMIBEA dHOD)
oLes oscs 00°05 oLes MY 00T J0 $530%3 g = 3TmYD AN} 01T ON D VAT,
£8'5T8S €808 0u'szas 005788 alamy sowownD| amy pumag 23107
%D
AN A 1+5=01 L s O+d+0=4 o d o N THEW 1 K] 10+ 1 H D E E] a > q v
HNHAHEM A=
SIS BT N T ) TR Jomug | WewnRlpy | s ERTTS) SRy | Sunsenuoy | sSmE) ERTE) Towug 0ty Toprg Bl R M TR T N TR tondizsaq s3mT) ETN
opa | wmor | sowsueis | vonsunay gy W— . . A PN | e |semaa ov| v o P
oy |Kouatorym A8oug{ puoy aseg froL 1 g qvaury | ey -Buo 9N Fayng totsuag Way xgdey Wwo | Sumuadg

€107 123

S60Z ON UL VAT A

sonry KBALQ Y JO g
ANYANOD DIELITTE LLISNVOVHNVN THL




ZUIT USROG 0112 "SON "O'i1'd Ty S K10Anap eat sod 3 - Y

£10T/42/10 ponss|
(£1/10/10 2An23332 60T "ON D'1'd 'Y Butorrday)
£102/10/20 [eiERM =
“2)quonddy sp sipq sowoisnd uo 1paddp jjim puv jonsn o K)ddp sasNDP 214 42410 PUB SNV
12474 e 1474 e a1p(q a\1aff7
T B eu 8LSLSS NQI/Ld HSVAM 0dd
T v Bu 0L'9958 NQ/Ld TUA DA
LV8Y$ L8PS TLY8rS e (uonepunoy PIs) 1AST<=TVIIN 210d
9T sOp$ 91°S0rS e T/ (Ao +1-8) AHAAIINE TYLIW 3104
£6°CLYS £5°ELYS ES°ELYS B/ UONEPUNO) /M 67 <= AMY ¥HEId 310d
1487423 bd% 7% YIVers el UOHEpUNOY /M §T> AMY JTFId 70d
T09Ts wo9Ts T09Ts BfL uofepunoy Ino/M S7> gINA Ld 49411 9704
1LUeels 1Leels TLEE18 B/ qooM-aT0d
SpIepuRIS
T Ta e LL6SLS MO0T MI-TA SdH D3d
e wfu e/ LB6SLS MOS MLIM SdH Dda
B B B 1L0L98 MO0 MI-DV SdH DHa
e e/ B +8'¢698 MOS ML-DV SdH D3d
T il Bu 9'G0SS MO0T ML-JL SdH D30
A Bu B 62°90SS MOS ML-4L SdH D3A
T T/ B 0£°6TeS MOOT T SdH D3d
e B BU SESTES MOS TM SdH DHA
Cu T/ T LLO8TS MO01 OV 8dH DA
BU B B FET6LS MOS DY SdH D3d
T T/ e 089518 MO001 ¥L SdH D3A
BU e T [43%03 MOS YL SdH DI FANEINTEq|
78'301$ LE1818 LETBIS ’U MO00T AT HN NNT
<8'801$ L£'181$ LETI8IS B MO0F AT HW INO'T Poord
SPIPH [FIP]
T/ B/ 66'86% B 10-M001 99 SdH NN'T - XOHHOHS
£€°€01§ 1TTLLs 1zeLls Bfu YHtT MOST SdH TIVA
B0'T68 08°951% 089518 T MO0T 1S0d SdH YT
6768 6'SSI$ 6r'ss1s B/ A0S 1SOd SdH WY1  dot-isod
8'801$ LEISTS LEIRIS v MO0 AT SdH WNT
19°L8% [ARE2E 19v1s T/u MOST ATd SdH N1 PoOL]
80'868 9I'E9IS oY E91S e M00Y AMA SdH WNT
€TTUS 6£°0C1$ 6E°0TIS v MOST AMY SdH Wi'T
SULYS 86'8LS 85°8LS e MOST AMY SdH N1
89S 90'8LS 90°8L% B MO0T AMY SdH WN'T
S1'9rs 169L$ 16'9L% B MOL AMY SdH W1
Biies £VLLS £V'LLS B/ MOS AMY SdH YT Aempeoy
8'801% LETIS1S LEI8IS e MO00T AT AW WYL
T8'801% LET8IS LE 18IS e MO0t AT AW INNT Poolg
80'76S 08'961$ vy T (O 71-8) MSLT LSOd AWWNT - dorisod
80°86S 9r'E9l$ 9P E9IS e MO00T A AW NN
80'86% S'e9ls VeSS e/u A0t AMY AW WL
£TUUS 6E°0C1$ B e/ (KO F1-8) MOST AMT AN AIYT TIIT OND'(YdTY
891§ 90'8LS 90'8LS T MELT AMT AWNIYT 201428 SupySr] vasy pup 12248 [PLOUD
¥8'9r$ 90°8LE 90°8LS T/ MO0 AMYE AW WIYT Aempeoy Y-S a®y
LCQS\/ aDULDE
9'ors £VLLS B e (KUO $1-8) MSOT AMH INI WITT
IS £YLLS EYLLS T MSO1 AMYONIINNT Aemproy] 111 ON "D’ 1'd T
TUIISIpUesy]| SuppyBI oAty - 231U pauyy|
01-§ ey
¥1-S ¥I-§ or-s 90-S
POAWIT, ISARS TN SMARS IR EEILSEIN ] 0I1T 'ON'D'N'dTY
2AALIG R:.CQV.\‘N naLy pun 12248 2AHDA022(] ]
90-8 ey
2 v
23y uonduasaq ey
uonnqLIsIq admy)
sajey Alaara( 110y Jo Arwwing
ANVAIWOD DIYLOETE LLISNVOVIYVN FHL
£J0 £30948

$60T ONJITEL D'N'dTY

05) 18 KIS S50 0 AU (S0 HUZIDANEL = IS Y SOV SR

Wl SEAOONEEEF) D 0% MBI LIV




National Grid Gas Rates — Rhode Island

Exhibit 2

DELIVERY CHARGES GAS LIHEAP
CHARGES | ENHANCE
-MENT
CHARGE
Rates for Effect BASE RATES Distribution Energy
02/01/13 Adjustment | Efficiency
. Charge Programs
Rates do not include (DAC)
RIGET Customer | Demand | Break Distribution Gas Cost
Charge Charges Recovery
Compliance (GCR)
(pending for PUC’s Head | Tail
Per Per Per Per Per Per Per Per Per
approval) Customer | Therm | Therm | Therm | Therm Therm Therm Therm Customer
per month per month
RESIDENTIAL
Residential Non- RATE 10 $13.00 N/A N/A  $0.4386  N/A $0.0519 $0.0417 $0.6240 $0.83
Heating
LI- Residential Non- RATE 11 $11.70 N/A N/A  $0.3947 N/A $0.0519 $0.0417 $0.6240 $0.83
Heating
Residential Heating RATE 12 Peak $13.00 N/A 125 $0.4672 $0.3010 $0.0489 $0.0417 $0.6725 $0.83
Off-Peak $13.00 N/A 30 $0.4672 $0.3010 $0.0489 $0.0417 $0.6725 $0.83
LI- Residential Heating RATE 13 Peak $11.70 N/A 125 $0.4205 $0.2709 $0.0489 $0.0417 $0.6725 $0.83
Off-Peak $11.70 N/A 30 $0.4205 $0.2709 $0.0489 $0.0417 $0.6725 $0.83
COMMERCIAL/INDUSTRIAL
Small RATE 21 Peak $22.00 N/A 135 $0.5431 $0.2242 $0.0480 $0.0417 $0.6725 $0.83
(< 5,000/yr) Off-Peak $22.00 N/A 20 $0.5431 $0.2242 $0.0480 $0.0417 $0.6725 $0.83
Medium RATE 22 Sales $70.00 $1.3000 N/A  $0.1865 N/A $0.0476 $0.0417 $0.6725 $0.83
(5,001 to 35,000/yr) Transportation | $70.00 $1.3000 N/A  $0.1865 N/A $0.0476 $0.0417 N/A $0.83
Large Low Load RATE 33 Sales $175.00 $1.3000 N/A $0.1727 N/A $0.0070 $0.0417 $0.6725 $0.83
(35,001 to 149,999/yr) Transportation | $175.00  $1.3000 N/A  $0.1727 N/A $0.0070 $0.0417 N/A $0.83
Large High Load RATE 23 Sales $175.00  $1.8000 N/A  $0.1007 N/A $0.0072 $0.0417 $0.6240 $0.83
(35,001 to 149,999/yr) Transportation | $175.00  $1.8000 N/A  $0.1007 N/A $0.0072 $0.0417 N/A $0.83
Extra Large Low Load RATE 34 Sales $425.00 $1.3000 N/A $0.0328 N/A $0.0063 $0.0417 $0.6725 $0.83
(150,000+ per yr) Transportation | $425.00  $1.3000  N/A  $0.0328  N/A $0.0063 $0.0417 N/A $0.83
Extra Large High Load RATE 24 Sales $425.00  $1.8000 N/A  $0.0256 N/A $0.0062 $0.0417 $0.6240 $0.83
(150,000+ per yr) Transportation | $425.00  $1.8000 N/A  $0.0256 N/A $0.0062 $0.0417 N/A $0.83
OTHER RATES
Gas Lamps RATE 80 Flat rate of $9.52 per lamp | $0.83
NOTES:

Rates do not include RI Gross Earnings Tax (GET); GET will be billed as a separate line item.
= Peak season is November 1 through April 30. Off-Peak season is May 1 through October 31.
= All rates are listed in Therms. Usage is measured in Ccf and billed in Therms; a system weighted Btu factor will be applied to all meter reads and will change
seasonally. Effective November 1, 2012, the Btu conversion factor is 1.030. (Ccf x 1.030 = equivalent therm).
= The Distribution Adjustment Charge (DAC) will change on November 1 and April 1 to reflect changes in its components.
= The GCR (Gas Cost) will be updated from time to time to reflect changes in gas costs.

Summary of Transportation Marketer Charges

TRANSPORTATION — MARKETER CHARGES

Paperless Bill Credit $0.34
Weighted Average System Capacity Charge $0.8601
FT-2 Demand Rate $7.4178

Varies Monthly
Varies Monthly
3.44%

Storage Inventory (FT-2) Underground

Peaking

Fuel Allowance (Line Loss)

Per service bill per month

Per Dth of capacity released to Marketers on behalf of Customers per day

Per MADQ Dekatherm
Per Dth of storage inventory sold to Marketers
Per Dth of peaking inventory sold to Marketers

City-gate delivery gross-up to account for distribution losses

T:\Business Shares\RIG\Finance\z-Old-pricshanTARIFFS\RATES - 2013\Rates 02-01-13 Compliance.doc
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Exhibit 3

The Narragansett Electric Company
d/b/a National Grid

R.I.P.U.C. Docket No. 4323
Compliance Attachment 11

Page 1 of 1

Attachment MCS-1R2
Docket No. 4339
January 24, 2013

Page 1 of 1
National Grid - Rl Gas
Summary of DAC Factors
Effective February 1, 2013
DAC factor (not including annual ISR component) February 1, 2013 - October 31, 2013
Line
No. Description Reference Factor
Residential/ Small/
Medium C&l Large/ X-Large
1 System Pressure (SP) $0.0030 $0.0030
2 Advanced Gas Technology Program (AGT) $0.0000 $0.0000
4 Low Income Assistance Program (LIAP)
5 Environmental Response Cost (ERC) ($0.0019) ($0.0019)
6 Pension and Post-Retirement Benefits (PBOP) $0.0056 $0.0056
7 Capital Expenditures Tracker (CAPX) $0.0000 $0.0000
8 On-System Margin Credits (MC) ($0.0021) ($0.0021)
9 Service Quality Performance (SQP) ($0.0004) ($0.0004)
11 Reconciliation Factor (R) $0.0014 $0.0020
12 Earnings Sharing Mechanism (ESM) $0.0000 $0.0000
13 Subtotal sum ( [1):[12) $0.0056 $0.0062
14 Uncollectible Percentage™* Dkt 4323 3.18% 3.18%
15 DAC factors grossed up for uncollectible [13)/(1-[14)) 0.0058 0.0064 per therm
16 Revenue Decoupling Mechanism (RDM) $0.0413 $0.0000
17 DAC factor [15]+[16] $0.0471 $0.0064 per therm
* Capital Tracker set to $0 as a result of Rate Case, Docket No. 4323
**Uncollectible Percentage updated per Rate Case, Docket No. 4323
DAC factors including annual ISR component
ISR Reconciliation | Uncollectible ISR Base DAC [ DAC Component February 1, 2012
wlo uncollectible | Percentage | Reconciliation* | Component*' | Subtotal Rates* | |SR Component*’ DAC Rates*
(therms) (therms) (therms) (therms) (therms) (therms)
(A) (B) (C) =(A) + (B) (D) (E) = (C)+(D)
Res-NH $0.0047 3.18% $0.0048 $0.0471 $0.0519 $0.0000 $0.0519
Res-NH-LI $0.0047 3.18% $0.0048 $0.0471 $0.0519 $0.0000 $0.0519
Res-H $0.0017 3.18% $0.0018 $0.0471 $0.0489 $0.0000 $0.0489
Res-H-LI $0.0017 3.18% $0.0018 $0.0471 $0.0489 $0.0000 $0.0489
Small $0.0009 3.18% $0.0009 $0.0471 $0.0480 $0.0000 $0.0480
Medium $0.0005 3.18% $0.0005 $0.0471 $0.0476 $0.0000 $0.0476
Large LL $0.0006 3.18% $0.0006 $0.0064 $0.0070 $0.0000 $0.0070
Large HL $0.0008 3.18% $0.0008 $0.0064 $0.0072 $0.0000 $0.0072
XL-LL ($0.0001) 3.18% ($0.0001) $0.0064 $0.0063 $0.0000 $0.0063
XL-HL ($0.0002) 3.18% ($0.0002) $0.0064 $0.0062 $0.0000 $0.0062
*Factors Include Uncollectible Allowance
" National Grid proposed Base DAC factor for February 1, 2013 - October 31, 2013 from above
? ISR component set to $0 as recoveries captured in Rate Base approved in Docket No. 4323
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Exhi

The Narragansett Electric Company

d/b/a National Gri

R.I.P.U.C. Docket No. 4323
Compliance Attachment 10

Page 3 of 17
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
PUBLIC UTILITIES COMMISSION

IN RE: APPLICATION OF THE NARRAGANSETT

ELECTRIC COMPANY d/b/a NATIONAL :

GRID FOR APPROVAL OF CHANGE IN : DOCKET NO. 4323
ELECTRIC AND GAS BASE DISTRIBUTION RATES

ERRATA ORDER

WHEREAS, pursuant to Rule 1.28(a) of the Rhode Island Public Utilities
Commission's Rules of Practice and Procedure, the Commission hereby corrects a
clerical mistake contained in Whereas Order No. 20943 issued January 31, 2013; and,

WHEREAS, on Page 7, the sentence in the first paragraph which reads,

“For Narragansett Electric, the Parties agreed that the customer charges for the A-
60 and X-01 classes would be maintained at current levels, and the G-62 class increase
would be limited to 1.5 times the system average increase, or 26.3%, for the entire G-62
class.”

1s hereby corrected to read,

“For Narragansett Elecﬁ-ic, the Parties agreed that the customer charges for the A-
60 and X-01 classes would be maintained at current levels, and the G-62 class increase
would be limited to 1.5 times the system average increase, or 13.3%, for the entire G-62

class.”
Accordingly, it is hereby
(21054) - ‘ORDERED:

That the correction described herein is adopted by the Commission and shall
constitute a permanent amendment to Whereas Order No. 20943.

DATED AND EFFECTIVE AT WARWICK, RHODE ISLAND ON MAY 29,
2013.

PUBLIC UTILITIES COMMISSION

%gw

Eha Gemﬁm/ Chairman

Fﬁnﬂnwsmner g

Paul J. Robérti, Commissioner




