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December 1, 2016

Mrs. Luly Massaro
Commission Clerk

RI Public Utilities Commission
89 Jefferson Boulevard
Warwick, RI 02888

RE: Dk 4618: Bristol County Water Authority; Set 5
Dear Mrs. Massaro:

Enclosed please find an original and nine copies of Providence Water’s responses to
the fifth set of data requests from Bristol County.

If you have any questions I can be reached extension 7217,

\»{tg,@w Ve
Mary L. Deiggan-White
Senior Manager of Regulatory

Sincerely,

cc: service list(via email)




Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
Set 5

BCWA 5-1: On page 23 of her direct testimony, Ms. Parrillo testified:

“In Fiscal Year 2009, Providence Water experienced a shortfall in billings of $4.3 million and the
Commission allowed Providence Water to draw down the balance of its Revenue Reserve, $1.9
million and to institute a mechanism to recover funding for the IFR Account.”

a. Please state whether Ms. Parrillo is referring to Providence Water’s request to
draw from the restricted Revenue Reserve dated August 28, 2009 in Docket 3832-
A,

b. Please identify by page number in a Commission Order, and identify the Order, where
the Commission allowed Providence Water “a mechanism to recover funding for the
IFR Account.”

c. Inreferring to the “IFR Account” is Ms, Parrillo referring to the restricted
“IFR Replacement Fund” set forth in her Schedule NEP-12C?

Response: a. Yes Ms, Parrillo is referring to PW’s request to draw from the Revenue Reserve
fund on August 28, 2009. '

b. The page number is 14 from Report & Order # 20160 for Docket 4061.

c. Yes,

Prepared by: Mary L. Deignan-White/Nancy Parrillo 11/29/2016




Providence Water Docket 4618

Data Requests of the
Division of Public Utilities and Carriers
Het 8

BCWA 5-2: On page 23 of her direct testimony, Ms. Parrillo testified

that:

“In Fiscal Year 2010, Providence Water’s revenues amounted to $58.2 million which was $3.8
million less than the previous year’s revenues. The Fiscal Year 2010 shortfall was managed
by underfunding certain Restricted Accounts by $3,047,949.”

a. Please provide the documentation and calculations that support Providence’s claim that
its revenues amounted to “$58.2 million which was $3.8 million less than the previous
year’s revenues”, and include the percentage of the revenue shortfall from the previous
yeat’s revenues.

b. Please provide the documentation and calculations that how much Providence’s
revenues in Fiscal Year 2010 either exceeded or fell short of the amount of revenues
granted by the Commission in Docket 4061, and include the percentage of the excess or
shortfall.

c. Please provide the documentation and calculations that support Providence’s claim
that “the Fiscal Year 2010 shortfall was managed by underfunding certain
Restricted Accounts by $3,047,949.”

RESPONSE:

(a) The $58.2 million amount is in error and it should read “$56.2 million which was
$3.8 million less than the previous year’s revenues.” [The amount in the prefiled
testimony will be corrected by the witness in Rebuttal testimony.]

For supporting documentation, see attached page 5 of the fiscal year 2010 annual
report to the PUC. At line 5, there is the total revenue for fiscal year 2009 (prior year
column) and fiscal year 2010 (current year column). The variance column on the
right shows a difference of $3,881,600.

The percentage of the 2010 revenue shortfall from the previous year’s revenue was

6.4%. [$3.88 million / $60.1 million = 6.4%]

(b) The cost of service approved in Docket 4061 was $60.254 million (for rates effective
at 10/5/2009 & 4/27/2010). The shortfall in revenues for fiscal year 2010 was
approximately $4 million. [$60.254 million - $56.239 million = $4.015 million] The
$4 million shortfall represents a 6.6% shortfall in revenues. [$4 million / $60.25
million = 6.6%] For supporting documentation, see attached page 5 from fiscal year
2010 PUC annual report and attached cost of service schedule from Docket 4061.

(c) Please see attached Exhibit PW12 filed at the evidentiary hearing on 4/7/2010 in
PW’s motion to re-open Docket 4061 for reduced consumption. This cost savings
analysis was prepared and implemented by the Finance department and approved by
then Chief Engineer, Pamela Marchand. The purpose of this analysis was to
demonstrate to the Commission how Providence Water had made cuts to the
Operating and Restricted funds to compensate for lost revenues.

Prepared by: Thomas Massaro/Mary L. Deignan-White 11/30/16
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-Reéponden‘ This Report Is: Dats of Repart Year ufﬁepor't
ence Water Supply Board {1} _x_ An Original (Mo, Da, Yr)
. * (2) A Resubmission 2/17/112{06/30/10
INCOME AND EXPENSE STATEMENT
Revanuas Revenues Variance
Page# Pricr Year Currant Ysar Cofs. (d} - (¢}
(@ (b} {c) (d) (s}
TOTAL REVENUES (OPER AND NON-OFER) P&,LE1 60,121,011 56,239,411 -3,881,600
| D PERATING EXPENSES - {from Matrix chart)
"|8curce of Suppiy Exp. - Operations P24, 43(h) 2,205,855 1,984,376 -221,480
Sourca of Supply Exp. - Malntenance P34,L.48(c) 687,084 834,473 147,388
Total Source of Supply Expenses 2,892,940 4 2,818,848 -74,091
\ =
: 12 |Water Treatment Exp. - Oparations P34,L48(d) 4,942,926 5,038,105 95,179
f° .- 43 |water Treatment Exp. - Maintenance P34,L48(s) 1,199,487 2,790,622 1,581,135
: 14 Total Water Treatment Expenzes 6,142,414 7,828,727 1,686,313
15
16  |Transmisslon & Distribution Exp. - Operations P34,L.48(1) 2,704,018 1,532,472 -1,171,546
17 |Transmlssion & Distribution Exp. - Maintenance P34,L48(g) 2,628,138 3,746,167 1,118,029
18 Total Transmission & Distribution Expenses 5,332,157 5,278,639 -53,517
18
20 |Tetal Customer Accounts Expasnes P34,L48{h) 2,602,046 2,724,941 31,994
21 |Total Administrative & General Expenses P34,L48(1) 14,757,988 14,077,491 -680,498
22 |Other (Please Specify) 0
23 TOTAL CPERATION AND MAINT, EXPS, 31,818,446 32,728,647 ~648,504
24 '
25  |Depraciation Expanse (403) 10,646,105 11,420,645 774,540
26 jAmortlzation Expenses (406, 407) 0
27  |Taxes Other Than Income {52108) 6,331,285 6,390,728 59,443
28 Taxes (409, 410, 411, 412} 1]
26 |Other: Uncoliectabls A/C's ! Gain en Sale 0 0 0
30 Total Operating Expanses 48,795,835 50,540,019 1,744,184
31
32 |SUB TOTAL 11,325,175 5,609,392 -5,625,784
a3
34 |Non-Qparating Expenses
35
36 [Interest on Short - Term Debt 0
37 |Interest Long-Term Bonds in Rates P24,L39(€) 1,048,111 1,365,647 317,536
38 |Interest Long-Term Bonds Not In Rates P25,L.29(s) 100,456 69,600 -30,856
39 |Intarest Long-Term Debt Is Rates P26,L38(e) 0 0 1]
40 |interest Long-Term Debt Assoc. Co.f Entity P27,L39(e) 0 0 0
41 Interest on Long - Term Debt (427.3} 1,148,567 1,435,248 286,680
42  |Misc Income Daductions 0
43 [Interest on Customer Deposits {427.4) 0 0 4]
44 |Interest - Othar {52208) 18,289 [t -18,289
45  |Amortization of Debt Disc. and Expense (428) P22,L18(s) t]
46 Other Non-Operating Expenses (WQP taxes) 417,853 302,038 -114,916
47 Total Non-Operating Expenses 1,584,709 1,738,184 153,475
48
49 [NET INCOME (Loss) 9,740,466 3,961,208 -5,779,258
50
51 RETAINED EARNINGS Beginnlng Balance 141,450,624 151,191,093 9,740,469
52 |Balance Transferred From Incema (435) 9,740,466 3,961,208 -5,779,258
53 |Appropriations of Retalned Barnings (436) 0
54  |Div. Declared - Pref. & Comm Stock (437, 438) 0
556  [Adjustmanis to Retained Earnings (439) 3 3 0
86 RETAINED EARNINGS Ending Balance P23,L38 151,191,003 155,152,304 3,961,211
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Rekail Water Sales
Wholesale Water Sales
Retail Service Charges
Private Fire Protection
Public Fire Proteciion
Miscelaneous

Total Revenue

Expenses
Operation &
Insurance

Maintenance

Chemical & Sludge

Cily Service

Expense

Properly Taxes

Capital Reimbursement

Net Cperal

tions

Capital Improvements
Westlem Cranston Fund
Infrastructure Replacement

Meler Reply

cament

Equipment Replacement
Bet Restricied

Tolal Expenses

Operating Reserve
Deferred IFR Transfer*

Tolal Cosl of Service

Revenue Su

rplus/{Deficiency)

PROVIDENCE WATER SUPPLY BOARD

Summary of Revenues and Expenses at
Present and Proposed Rales
Rafe Year Ended December 31, 2010

BDocket No. 4061

Schedule HJS Revised Setflement-

Rate Year
Amount Per Rate Year Increase from Rate Year
PWSBE Setflement at Setlement Settiement at Proposed
Original Flin Adjustments Rates Rates Rates
$30,829,934 % (1,132,087) $ 29,697,847 $ 2842597 $ 32,640,443
15,657,498 ${1,317,143) 14,380,355 1,425,349 15,805,703
4,889,279 $ 304,383 5,303,662 535,004 5,808,666
1,833,075 $ ._ 14,319 1,044,304 192,704 2,137,008
1,770,227 $ 107,469 1,877,696 186,109 2,063,805
1,777,137 - 1.777,137 - 1,777,137
$56,507,150 $(1 ,926,059) $ 54,981,091 $ 5,271,763 $ 60,252,853
27,804,463 {607,268) 27,196,485 - 27,196,495
2,144,150 {367,088) 1,777,062 - 1,777,062
2,874,631 (415,589} 2,458,942 - 2,458,942
839,167 - 839,167 - 839,167
6,779,085 (694,933) 6,084,162 - 6,084,162
{280,125) {18,029) (998,154) - {998,154}
$39,461,381 § (2,103,707} $ 37,357,674 5 - b 37,357,674
2,450,000 - 2,450,000 2,450,000
62,069 - 62,089 B2,069
16,000,000 - 16,000,000 - 16,000,000
1,000,000 - 1,000,000 - 1,000,000
600,000 - §00,000 - 600,000
$20,112,060 $ - $ 20,112,089 [ - % 20112068
$59,573,450 % (2,103,707) $ 57,469,743 $ - $ 57,469,743
2,889 816 {i05,18%) 2,784,630 - 1,670,778
- - - - 1,113,852
§62,463,266 $(2,208,092) $ 60,254,373 ¥ - § 60,254,373
% (5,556,116) $ 282833 $ (5,273,283) $ 50271763 3 {1,520)
* Deferred IFR Transfer of 2% and Operating Reserve of 3% per Commission modifed Setflement 10/05/09,
Percent increase in Tolal Revenue 0.50%
vm_.ﬁ.mzn Increase in Rate Revenue 8.911%

————— e .
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Providence Water

Fiscal 2003-2010 Budget Cuts
' Acwa's '2@

Faced with an extreme drop in consumption and revenue, Providence Water hes had to
implement severe cuts in Operational and Restricted funding. With appzommately 80%
of our total revenue derived from consurnption based rates, Providence Water is

+ experiencing a multi million dollar deficit from PUC approved revenues needed to -

properly operate the utility.
| OPERATIONS

In order to address this, all Operating departments have been reviewed and any
expenditures thaf are not absolutely necessary have been cut:

+ Travel and Training budgets have been cut,

v Professional fees for studies have been deferred,

+ Overtime has been curtailed,

+ Building improvements have been deferred,

« Auto repairs have been deferred,

+ Materials and supplies have been deferred.

« All requisitions for services and material purchases are reviewed very thoroughly.

These efforts have resulted in a one-time savings of about 8.9 million since July 1, 2009,
as itemized on the attached schedule. .

Providence Water is also operating under a wage fresze and did not implement the
contractual salary increase scheduled for July 2009 and January 2010. In addition the co-
* pays for health insurance were increased for all employees. Providence Water has also,
over the past several years, aggressively appealed ourproperty tax assessments in the
.communities in which we own land and has been able to accomplish significant cost

- savings for our ratepayers.

RESTRICTED ACCOUNTS

In January 2010 we reviewed all restricted accounts. We assessed each one and”™
determined what if any restricted transfers could be deferred. By utilizing some of the
accumulated surpluses in these restricted accounts, and deferring projects, we are only
partially funding these accoumts. : :

+ Vehicles and equipment that were scheduled for replacement, have been deferred.

+ Becanse of the ARRA one-time stimutus funding of meters and ERTs, we do not
currently have to pay for meters and ERTs from our restricted AMR/Meter Replacement
account, and therefme we have ch ast1ca11y cut the amount of funds to be transfarred to the
+ By utilizing existing balances in the restricted accounts, we have been able 1o not fully
fund the Capital, Insurance and Chemical/Slndge Maintenance accounts,




——————

These actions have produced about $4 miltion in savings as itemized on the attached
schedule. (Please note that the Infrastructure Replacement account was not able to be cut
due to the outstanding legal obligations for funding the lead service replacement project

and the filter rehabilitation project.)

~ CONCLUSION

These one-time cufs in operations and the restricted accounts total approximately $4.9
million, or 8.2% of our total revenue requirement in Docket 4061, This is how
Providence Water has been able to deal with the current shortfall in reverues we have
incurred thus far, However, the rate increase of 9.911% is absolutely necessary, ocna
going forward basis, to ensure the continued operation of the system and the funding of

restricted accotnts consistent with bond and legal requirements.




Providence Water
FY 2009-2010¢ Operafing Budget
Potential Cuts

: . » Agcount
Department AcctUnlt Descrinton - ~Number Description Amount cuf
Chisf's Office 801-010 Chiaf General Admin 53105 Travel/Training $ 6,000
: 53227 Misc Prof Fees 3 120,000 § 126,000
601-014 Board 53105 Travel/Tralning .5 6,000 . :
: . 53500 Mlsc Expanse ¥ 5,000
, 54830 Misc Materlals $ 1,000 & 12,000
601-020 Communications © B2170 Postage ] 5,000
52175 Advertising -5 10,000
: 52210  Prinfing L 16,000 § 30,000
601-023 Personnel . B2175  Advertising 5 5000 & 5,000
801-030 ' Security 52120 - Fees Net Classlfied g 4,000 ‘
54830 Misc Materlals % 3,000 % 7,000
Total $ 180,000 $ 180,000
Finance 801-123 AP/Payroll 52120 Fees Not Classified . % 5000 § 5,000
£04-130  Financial Planning 52500 Bank Serv Charge 3 20,000
' 53227 Misc Prof Fees % 100,000 $ 120,000
‘Total 3 428,000 § 125,000
Trana & Dist 501-220 Operations Repair 50080 Overtime ) 5 50,000
‘ 53465 Repalrs to Streets % 50,600 % 100,000
‘Total § 100,000 & 100,000
Engingerlng 601-310  Engin. Gen'l Admin 53401 Private Contractor 23,060 $3,000
601-326 Records/CustSarvice 52210 Printlhg 28,000 . ,
53105 TravelTraining $7,480
53401 Private Conitractor o $79,500 $114,890
601-340 CIP/AFR 53105 ‘Travel/Training 81,200 . $1,200
Total - $118,180 - 5118,/180
Support Services 807-410 Sup Serv Gen'l Admin 52185 Dues & Subscriptions 21,600 § 21500

6,000 % 5,000
10,000

5,000

5000 $ 20,000

5000 § 5,000 -

$
501-420 Records/Legislation -+ 84000 Office Supplies £
-601-430 General Purchasing 83305 Prof Eng Fees %
- 84791 Safefy Gear §
54830 Misc Materials 3
B01-433 Inventory/Stores 54000 Offlce SBuppliss %
801-440 Building Maintenance 52940  Repairs to Bldg § 5,060
547687 Misc Pairt § 500
54791 Safety Gear § 500
3
3
£
G
3
B
5

. L 6,000
B01-443  Auto/Equip Maintenanc 52812 Repalrs fo Autos 5000 & 5,000
Total 62,500 % 62,500
e WaterSupply e o e 8032540, Water-Sup Genll-Admir... 52120 . Fees.Not.Classlied -.......8:.. - 40,000 -
: 52210 Printing 4,000 3
601-520 Chemistry & Microbloio 52120 Fees Not Classified 5,000 § 5,000
B01-530  Plant Operations 54797 Supplies . 8,000 & 8,000

601-533 Facll & Equip Maint 52925 Other Repairs to Structures 5,000




53401 Private Corractors

% - 6,600

54779  Plumping & Heaiing Supplie $ 7,000

54797 Supplies
801-536 Grounds Maintenance 53011 Renials
. 54271 Gravel & Sand
S 57014 Other Horficultural Suppliss
801-543 Source Management 63305 Prof Eng Fees )
53401 Private Contractors
Total
Commercial Sarvices 801-810 Commercial Gen'l Adm 52705  Tuition’
S : 53105 Travel/Training
809-620 Bllling 50080 Overtime
‘52170 Postage
801-623 Collections £2911  Maint & Servicing

, 54042  Small Tools
B01-830 MeterReading/Malnt  BOOBO Overime
52811 Maint & Servicing
54043 Wearing Apparal
54830 Misc Matarlals

Total

Management nfo Systams ' .
' 801-710  Management Info Syste 62120 Fees Not Classlfied

52415 Telephone
52911  Maint & Service

“Total

Grand'Tﬁfal Oparational Cuts

Transfers to Restricted Funds:

EquipmentVehicle Fund B76  Six months Dt 2008 - March 2010
AMR/Mster Replacement Fund 849  Nine months Oct 2009 - June 2010
Western Cranston-Fund © B77  Six‘'manths Oct 2008 - March 2010
Capital Fund . 845  Six months Oct 2008 - March 2010

. Insurance Fund .B&7  Four months Oct 2009 - January 2010

Chemical Sludge Maintenance 878  Three months Oct.2008 - December 2010

Grand Total Restricted Funding Cuts

Grand Total Providence Water Budget Guts FY 2009 - 2010

% 4000 %5 22,000
3 8,000

$ 5,000

3 5000 $ - 16,000
§ 10,000

2 15000 $ 25000
5 120,000 $ 120,000
L 1,000 -

$ P41 1,941
$ 7,000 . .
$ 30,000 § 37,000
$ 8,800 ‘

$ 1,500 § 8,300
% 140,000 S
3 5,000

% 1,000

4 2,000 % 148,000
3 - 185,241 & 185241
$ 5,000

$ 5,000

$ 40,000 % 50,000
% 80,000 § 50,000

§
$
R 31,035
E:
$

] 851,831 § 951.931

300,000
750,000

1,225,000
£80,002

3 783,141

$ 3,979,178 § 3,879,178

$ 4931100 § 4921109 -




Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
Set 5

BCWA 5-3: With respect to Providence Water’s 2009 request to withdraw funds from the
restricted Revenue Reserve in Docket 3832-A.:

a. Does Providence agree that it requested permission to book the balance of its
revenue shortfall as “Due To Operating” in the Reserve Fund after withdrawing
funds from the Restricted Revenue Reserve?

b. Does Providence agree that the Commission denied this request?

Response: a. Yes.
b. Yes.

Prepared by: Mary L. Deignan-White/Nancy Parrillo




Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
SetS

BCWA 5-4: With respect to Providence Water's request to draw $3,047,949 from the
restricted Revenue Reserve Account to cover the FY 2010 “shortfalt” in this Docket, please
demonstrate Providence’s compliance with the terms of the Docket 4061 Order and
Settlement Agreement, including the amount of revenue shortfall from the total allowed rate
revenue granted to Providence by the Commission, including the percentage of the shortfall.

RESPONSE:
Providence Water was not required to comply as this requirement was not included in the
final Report and Order.

Prepared by: Nancy Parrillo/Mary Deignan White December 1,2016




Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
Set S

BCWA 5-5: Regarding Providence’s revenues for Fiscal Years 2010, 2011, 2012, 2013,
2014, 2015 and 2016 and the Order and Settlement Agreement in Docket 4061

a. Please state whether Providence’s revenues exceed the total allowed Rate Revenue
by more than 3% in Fiscal Years 2010, 2011, 2012, 2013, 2014, 2015 or 2016 as
adjusted annually based on an increase in the Consumer Price Index (CPI) for the
Northeast compared to the 12 months ended June 30, 2009.

b. Please provide all computations and workpapers in support of Providence’s answer
to subsection a.

¢. If Providence’s revenues exceed the total allowed Rate Revenue by more than 3% in
Fiscal Years 2010, 2011, 2012, 2013, 2014, 2015 or 2016 as adjusted annually based
on an increase in the Consumer Price Index (CP1) for the Northeast compared to the
12 months ended June 30, 2009, please state whether Providence deposited 50% of
the excess into the restricted Revenue Reserve,

d. Please provide all computations and workpapers in support of Providence’s answer
to subsection c.

RESPONSE:
Providence Water was not required to comply as this requirement was not included in the

final Report and Order.

Prepared by: Nancy Parrillo/Mary Deignan White December 1, 2016




Providence Water Docket 4618

Data Requests of the
Bivision of Public Utilities and Carriers
Set s

BCWA 5-6: The Settlement Agreement in Docket 4061 required Providence to file a report
each year that presents the revenues for the prior fiscal year and the level of the Restricted
Operating Reserve. Please provide each of these reports for the fiscal years 2010, 2011, 2012,
2013,2014, 2015 and 2016.

Response:  Providence Water was not required to file such reports as the Commission did
not accept paragraph 3- h. of the Stipulation/Settlement Agreement dated 9/10/09.

Prepared by: Thomas Massaro/Mary L. Deignan-White

11/30/16




Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
Set 5

BCWA 5-7: Please provide a revised Schedule NEP-12 | that also shows activity in the
restricted Revenue Reserve account for fiscal years 2008, 2009, 2010, 2011, 2012, 2013,
2014, and 2015.

RESPONSE:
See attached BCWA -B-7A.

Prepared by: Nancy Parrillo/Mary Deignan White December 1, 2016




BCWA 5-7

Source of Funds
Beginning Balance
Transfer of Docket Revenue
Interest Income

Total Sources

Less obligated uses of funds
Transfer to Restricted Funds

Total Uses

End of Year Balance

Revised Schedule NEP-12I
Revenue Reserve Fund

EY 2008 FY 2009 FY 2010 EY 2011 FY 2012 FY 2013 FY 2014 EY 2015

$ - % 551848 $ 1,657,625 $ 832,850 $ 1,946,702 % 3,060,554 $ 4,174,406 $ 4,803,045

$ 551,848 $ 1103696 $ 1,108774 $ 1,113,852 $ 1,113,852 $ 1,113,852 § 719,530 $ 352,328
- 2,081 - - - - - -

$ 551,848 $ 1657625 $ 2,766,399 $ 1,946,702 $ 3,060,554 $ 4,174406 $ 4,893,945 $ 5,246,273
- - {1,933,549) - - - - -

$ - $ - $ (1,933,549) $ - $ - $ - $ - $ -

$ 551,848 $ 1657625 % 832,850 $ 1,946,702 $ 3,060,554 % 4174406 $ 4,893,945 $ 5,246,273



Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
Set §

BCWA 5-8: Please provide a revised Schedule NEP- 12 C that also shows activity in the
restricted iFR Replacement Fund for fiscal years 2008, 2009, 2010, 2011, 2012, 2013, 2014,
and 2015.

RESPONSE:
See attached BCWA -5-8A.

Prepared by: Nancy Parrillo/Mary Deignan White December 1, 2016
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Providence Water Docket 4618

Data Requests of the
Division of Public Utilities and Carriers
Set 5

BCWA 5-9; In Docket 4061 the Commission “allowed Providence Water to collect an additional
two percent (2%) in rates ($92,821 per month or $1,113,852 per year). The purpose of this
additional two percent (2%) is to require Providence Water to deposit the $92,821 per month into
its IFR Account in addition to the amount that it would otherwise be depositing. The
Commission also limited the amount Providence Water can collect in the IFR Account from the
additional revenues to $2,500,000.” Please provide documentation that shows:

a. Whether Providence made these deposits.

b. If Providence made these deposits, did Providence reach the limit of $2,500,000
from additional revenues, and if so, when?

¢. If Providence reached the limit of $2,500,000 from additional revenues, for what
purpose did Providence use the $1,113,852 per year after reaching the limit?

Response:
a. Providence Water did make these deposits.
b. Yes, Providence Water did reach the limit of $2,500,000 and made the final
deposit in June of 2012.
c. Providence Water used the $1,113,852 per year to fund the Chemical fund. The
annual amount authorized by the Commission at that time did not cover the cost
of chemicals and sludge removal cost.

Please see attached bank statements showing deposits for the IFR fund and
Chemical fund.

Prepared by: Mary L. Deignan-White 11/30/16
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Statoment Period
C O PROVIDENCE WATER SUPPLY B 06/01/10 through 06/30/10
INFRASTRUCTIRE REPLACEMENT FU Eno PDPE 01 48

Full Anulysns Business Checklng
§ER SUPPLY BOARD INFRASTRUCTIRE REPLACEMENT FUND

Your Account ai; a Glance

Account Number 0093 9194 9424 Statement Beginning Balance $3,170,588.27
Statement Peried (6/01/10 through 06/30/10 Amonnt of Depomta%redlts $7,506,925.99
Number of Deposits/Credits [N Amount of Withdrawals/Debits - $2,656,093.56
Number of Withdrawals/Debits ) 24 - Statement Ending Balance . 8, 021 421.70
Number of Days in Cycle ' SRR g0 e Average .Leuger Balance B : $4,109,820.26

- .-E___Servme Chargp : ' _ $0.00

Depdsits and Crédifs '

Date Customer ' T S T ' : A ‘Banlc
Posted Reference Amount ($) Descrlptlon o - : S Reference
06/14 : \/éﬁfi '750 00 nhne B'lnkmg transfer from Ohk 0390 .. 957106147564992
ﬁonﬂrmatlon# 26433440846 .
06/14 - o o/ 868,750.00%0nline ‘Banking transfer from Chk 0390 o s - 957106147666146
‘ Confirmation# 4053452729 . - . : . s -

06/14 _ L/SGS ’750 OD\fOnhne Banking transfer’ from Chl 0390 B ' 957106147567386 o

: _ ~ - Lonflirmation# 4053465087 . T o
06/14 . : VfSGS 750. OO nline Banking transfer from Clik 0390 s 95’7206147595104 :

_ Ponfirmqtlon# 0553446733 ¢+ : . .

06/25 T V’?z 222. 22“Onlipe Banking transfer from Chk 0390 95’71062575‘%3044'

e Ny e OsTifivmation# 3748079816
06/25 1‘/772 nline Banking transfer from. th 0390 , o 957 106‘257584260

> onﬁrmatlon# 3748089821 noe : . '

06/25 o Afc 95’7306257568090
06/25 | ﬂfa Y 572062575658441_

. ' tonfirmation# 1748069991 . WBE; [ '
os/30” 900,000.00¥Onlirie Banking transfer from Chl 0390 - 2\ ' 957206307511632

, : 011ﬁrm'1t10n# 0392742249 - '
06/30 A o |- (fdﬂiﬁ)57306307599661
! e B OTH DT A

06/30 T L 9458 333.33v0nline Bankmg transfer from Chk 0390 94’)5 0 957206307513112.

Confirmation# 1692757564

V2,222 72
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C O PROVIDENCE WATER SUPPLY B S i Toa1101/10 thredigh 11/30/10
INFRASTRUCTIRE REPLACEMENT FU Eoo PDPE G 48

Account Number wume-—
De'pes_its and Credits - Continued

Date™ Customer. . PRIy  iienin i _ B__a_i_lk
Posted Reference Amount ($) Descrmtlon e s - ” Reference
T ‘ % %\ HEE S o o L'
E g& 888 3890 nline Bankmg transfer frem Chk 0390 . -957211247580045
U onfirmation# 1762840525 von T '

t/ 278%- 00" Online Banking transfer from Chk 0390 _
§ Confirmation# 2762823954 * "~ ;

Wlthdrawals and Deblts

R _ Checks 7
Check . o Date B.an_k. L Qh-eql_{ - :
Nimber _Amoimt -($) Posted Referénee L Niimb'er' Reference

:.*-'813006592456463 ‘

8480001718 o e - . 813007892901501- - 8480001735
8480001713" 113007¢ 19d4d.3 8 : _‘__;1;813000870473716{
. 8480001717: )2 - 81300939202( .81 1
8480001718, * 813005892646596
8480001719 ' 813003292727475
8480001720 0
8480001721 -
8480001729 -~
8480001723 il
8480001725° 9 '813006492706990:
8480001726 © 8130060925441425 " , :
8480001727 . ' 813007092775396 . 8480001752 - i o
8480001728 .. - 813003592335454 - 8480001753 < 813006992087096

8480001754

84380001729
848000

8480001730
8480001731
8480001732
8480001733
8480001734 -

:;313002370420509-'

4 813002992234361- X

393,131.78% 11,

* Gap in uequentml check numbe1 7

05741163a
05241163
1099547 .63«
1.007/462.63. 7" -
52645402 .,
B17.139.02 7

19;

: = ,678 11045

U 1,654,509.16 ..

11/08 .. 1 132 400.91
109 0T, 13’7 308 73
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Btateinent Period

' 'ENCE WATER SUPPLY B S U G2f01/11 through 02/28/18
INFRASTRUCTIRE REPLACEMENT FU _ E00 PDPI 0T 48

Account Nm_.b

{;ZT-} Depomts and Cr edlts - Contmued :

S Bank
'V“R?fe‘rence”

Date Cuéto méf

__Posted Reference 7 Amount ($) Desqrmtlon s

957302247555520

957202247546076

b onrmatmn# 1756685781

Wlthdrawals and' Deblts
: Checks

d. Reférence -

d Reference -

848000 8430001805
. 8480001789" 8430001806
3480001790 8480001807

8480001791 ﬁSGOOlSDS

30
3. 813006992196432.
| '813009092929596 i
“813006692259962

...~813007692893633‘._._ S48000L 510
J7-: 813006492184534 . - 8430001811 -
= 813000870746334 -~ 8480001812 - -

: 8480001798* 813006192291823 - - 8480001813 -813005992235071
.. 8480001799 . 3 813008092070845 - - 8480001814 + 813007092314842
- 8480001800 . -, 813005992354068 ... - 8480001818 13003792505846

8480001801, 813002792906250.

. s Gar;,

Other Debits

_:Date )

Posf:ed Reféren f
02/18 '

- T
' 9'1491946.10 U 2/16

oy

02/02 _ _ 11191,04314 L T 3562 S
02/03 L R0BTIR9.95T ot L 0817 11190,531.08 - 02/28.. . - 3B, sss 06
02/04 1403562890 T 10218 1142/386.16 L :

02/07 1.400,084.90 - 0 02/92 7
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Bank of America, N.A. (/ Page 1 of 5

P.O. Box 25118
Tampa, FL 336225118

. |Ilml!]:l|||h:||1|h||||“i|||ll|||J|l|||l|1||lhlllhihhl“
BI 04/07 0 0078 376 296 001372 #@Cl AV 0.335

c ROVIDENCE WATER.SU
R.

552 ACADEMY"AVE.
PROVIDENCE RI 02908-2792

Full Analysis Business Checking
PROVIDENCE WATER SUPPLY-BOARD. - INFRASTRUCTIRE REPLACEMENT FUND

Your Accm_z;it at a Glance -

Account Nuriber . AN - Statement Béginning Balance : - ) '$3,557,858.06'?'
Statement Period 03/01/11 through 03/31/11 ~ Amount of Deposits/Credits - '$1,426,154.33 -
Number of Deposits/Credits 3 - Amount of Withdrawals/Debits =~ - $1,640,885.50
Number of Withdrawals/Debits 19 Statement Ending Balance $3,343,126.89
Number of Days in Cycle 31 Average Ledger Balance $2,360,203.96
Service Charge 7 $0.00
Deposits and Credits (:"f"' )
Date Customer ' o Bank
Posted Reference Amount ($) Description : Reference
03/30 v 666,666.671 Online Banking transfer from Chk 0390 957303307555665
' Confirmation# 5451236851
03/30 M/SGG,GGB.BGJ(',inine Banking transfer from Chk 0390 @ 957303307555521
) JConlfirmation# 6451241215 , 90-\
03/30 ~"92,821.00° Online Banking transfer from Chk 0390 ' 957203307566527
Confirmation# 1751227258 @

é’, Recycled Pape
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Commercial Account
Statement

& \&‘
itiz
1-800-862-6200 & -

Call Citizens' PhoneBank anytime for account information,
current rates and answers to your questions,

Beginning June 01, 2011
through June 30, 2011

Us047 BRB41 7 1

CITY OF PROVIDENCE

PROV WATER- INFRASTRUCTURE REPLACEMENT
25 DORRANCE ST EM 405

PROVIDENCE Ri 02903-1738

Commercial Checking

SUMMARY CITY OF PROVIDENCE
Balance Caleulation PROV WATER-INFRASTRUCTURE REPL
Municipal Checking
Previous Balance 1,175,298.21 —__
Checks 3 .00 -
Debits 1,.580,928.08 -
Deposits & Credits 4,556,925.99 +
Current Balance 4,151,296.12 =
Previous Balance
TRANSACTION DETAILS 1,175,298.21
Bebits
Other Debits
Date Amount  Description
06/01 9,500.00 Outgoing Wire Transfer
{Wts No. 110601011152}
06/02 97,765.17 List Post Total (2
06/07 44,799.99 List Post Total (1
06/22 4,095.18 List Post Total (1
06/23 3,500.00 ListPost Total (1
06/24 974.00 List Post Total (1
06727 1,304,370.74 List Post Total (3
06/28 115,923.00 List Post Total (2
@ Total Debits -
1,580,928.08
" Deposits & Credits
Date Amotrnt J Deseription . @
06/23 1,333,333 .33% Online Transfer From Checking 0021651744 e e T : /
06/29 556, 926.007 Online Transfer From Chl&f:kil‘iggJ 0021661744 ~J G AL o?afﬁ J o€ 2o/
06/30 2.666,666.56" Online Transfer From Checking 0021651744 —-——_F;/Z ‘/7
: B _L . @ Total Deposits & Credits
4,556,925,99
e Current Balance
Daiiy Balance 4,151,296.12
Date Ralance Date Balance Date Balance
06/01 1,165,798.21 06/23 2.348,971,20 06/28 927,703.46
06/02 1,068,033.04 06/24 2,347,997.20 06/29 1,484,626 .46
06/07 1,023,233.05 06/27 1,043,626.46 06/30 4,151,296 .12
06/22 1,019,137.87
| mEMoO

--Dear Valued Client,
ok

ambor UG TERT Gt Hoasing Lunde:




1-800-862-6200

Call Citizens’ PhoneBank anytime for account Information,
current rates and answers to your questions.

US147 BRG41

CITY OF PROVIDENCE
PROV WATER- INFRASTRUCTURE REPLACEMENT

25 DORRANCE ST RM 405

PROVIDENCE RI 02903-1738

1Ll 59
Commercial Account
Statement

OOFZ

Beginning December 0, 2011
through December 31, 2011

Commercial Checking

SUMMARY

Balance Calculation

CITY OF PROVIDENCE
PROV WATER-INFRASTRUCTURE REPL
Municipal Checking

Previous Balance 414,076.58 —
Checks .00 -
Debits 1,546,119.00 -
Deposits & Credits 2,759,487 .66 +
Current Balance 1,627,445.24 =
Previous Balance
TRANSACTION DETAILS 414,076.58
Debits
Other Debits !
Date Amount  Deseription
12/05 436,653 .13 v|45t Post Total (4
12/06 56,300.80. List Post Total (4
12/Q7 269,392.34 ~ List Post Total (1
12/08 1,00G.00 Qutgoing Wire Transfer
(Mts No.111208006492)

12/12 8,100.00 List Post Total (1
12/13 725.00¢ List.Post Total (1
12/14 263,025.64 -List Post Total (4
12/15 239,340.09 ListPost Total (1
12/16 133,000.00 List Post Total (1
12/19 1.000.00~_Outgoing Wire Transfer ==>

. - (Mts Ne,111219005646)
12/21 25.678+25 ListPost Total (1
12722 1,227.96-:i5t.Post Total (1
12/23 55,569.24 - List Post Total (1
12730 55h,106.55- List Post Total (2

Deposits & Credits

Date Amount  Description

12/06 1,333,333, 33%;0nline Transfer From Checking 0021651744
12/29 1,334,333.33 -’!%Online Transfer From Checking 0021651744
12/2% 92,821.00 #0nline Transfer From Checking 0021651744 “f" 4 / AT

JE2 De F

fitsmder FLIC Eepund ity Lender

e Total Dehits
1,546,T119.00

@ Total Deposits & Eredits
2,759,487 .66

e Current Balance
~ 1,627,445, 24
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Commercial Account

€ Citizens Bank commerci:

1-800-862-6200 o o 2

Cali Citizens' PhoneBank anytime for account infermation,
current rates and answers to your questions.

Beginning February 01, 2012
through February 28, 2012
US147 BR641

C1TY OF PROVIDENCE

PROV WATER- INFRASTRUCTURE REPLACEMENT
25 DORRANCE ST RM 405

PROVIDENCE RI 02903-1738

<3

5

Lot

Commercial Checking

SUMMARY CITY OF PROVIDENCE
PROY WATER-iNFRASTRUCTURE REPL
Municipal Chetking

Previous Balance 1,245,464.85 *

Checks 00 -

Balance Caiculation

Debits 083,385.72 -
Deposits & Credits 1,518,975.33 +
Current Balance 1,781,054.46 =
Previous Balance
TRANSACTION DETAILS 1,245,454.85
Debits
Other Debits
Date Amount  Descriptien
02/01 312,332.77 List Post Total (2
02/02 33,268.00 List Post Total (1
02/03 47,982.04 List Post Total (3
02/06 115,774 .50 List Post Total (3
02/13 80,000.00 List PostTotal (1
02/24 97,.696.10 List Post Total (1
02/27 80,936.42 List Post Total (2
02/28 216,334.74 List Post Total (1
02/29 5,067.15 List Past Total (1 rotalDeb
e otal Dehits
983,385.72
Deposits & Credits
Date Amount. 3 Description o 2 2/ [
02/24 185, 642,00 Onlina Transfer From Checking 0021651744 jﬁc}éﬂ b‘l” - 5‘(’9/773?’” b '
p2/27 1,333, 333. 33 Ontine Transfer From Checking 0021651744 1— ¥ & . otal Dooacl )
. {Z—-— @ otal Deposits & Credits
1,518,975.33
e Current Balance
, 781,054,
Daily Balance 1,781,054 .46
Date Balance Date Balarnce Date . Balance
02/01 933,132.08 02/06 742,107.54 02/27 2,002,450.35
02/02 892,864.08 02/13 662.107.54 02/28 1,786,115.61
02/03 857,882.04 02/24 750,053 .44 02/29 1,781,054, 46

I NEWS FROM CITIZENS

--At Citizens Bank, we believe our business customers should get the most value from their
banking relationship. Starting February 18th fer a iimited time, when you take advantage of
our other valuable products and services you can get up to $350, For details, call

iflember FOIG @ Equal Housiig Lender




1-800-862-6200

Call Citizens' PhoneBank anytime for account information,
current rates and answers to your questions,

US147 BRB641

CITY OF PROVIDENCE
PROV WATER- INFRASTRUCTURE REPLACEMENT
25 DORRANCE ST RM 405
PROVIDENCE RI

€ Citizens Bank

02903-1738

/Ao 5= ‘;“Céj

Commercial Account
Statement

o -

Beginning March 47, 2012
through March 31, 2012

Commercial Checking

SUMMARY

Balance Caloulation

CITY OF PROVIDENCE
PROV WATER-INFRASTRUCTURE REPL
Municipal Checking

Henber FOIC @ Eqgual Huusing Lender

Previous Balance 1,781,054.46 ’
Checks 00 -
Debits 2,636,830.27 -
Deposits & Credits 2,870,213.67 +
+. Current Balance 2,014,437.86 =
- j Previous Balance
N '
TRANSACTION DETAILS 1,781,054, 46
Debits
Other Debits i
Date Amount  Deseription e !
S .
03/01 % 080.33 OQutgoing Wire Transfer ’
L// (()Mts No.120301003720) / |
03/01 52,470.88 Qutgoing Wire Transfer f J
(SMts Ng.120307003121) _— )
03/01 25,309.63 (M%g?\imq g\:’d%%groaggflgrq)
[SUNENEY X s No.
‘ 03/02 L.-12,820.00 List Post Total (1 -
03/08 ~%513,613.00 List Post Total (1 e
03/19 ,393.44  List Post Total (2
03/19 . "12,306.63. Cnline Transfer To Checking 0021651744 |
03/19 w11,520.68 - CGnline Transfer To Checking 0021651463
03/20 jﬂ"ﬂ ,553.34  List Post Total (1
03/22 892,262.34 List Post Total (6
03/26 _H7400,00  List Post Total (1
O_ Total Bebits
e 2,636,830.27
Deposits & Credits
Date Amount | Description ; ' i
03/18 1,333,333, 33‘}Unline Transfer From Checking 0021651744 { /
03/1 /fﬂ, 805.01% Cnline Transfer From Checking 0021651469
03/28 1333.333.33f Ontine Transfer From Checking 0021651744 e
03/28 185,642.00V Online Transfer From Checking 0021651744 Hs) ey’
. AL N c;?@ H @ Total Depesits & Credits
jpﬁ Mf{,‘ ‘ 2,870,213.67
' e Current Balance
. 2,014,437.86
Daily Balance
Date Balance Date Balance Date Balanee
03/01 1,148,193.62 03/16 1,964,293.95 03/22 506,862.53
03/02 1,135,273.62 03/19 1,473,678.21 0(3/26 495,462.53
03/08 621,660.62 03/20 1,399,124.87 03/28 2.014,437.85
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Citizens Bank

1-800-862-6200

Cali Citlzens' PhoneBank anytime for account information,

current rates and answers to your guestions,

US147 BR6&41

CITY OF PROVIDENCE

PROV WATER- INFRASTRUCTURE REPLACEMENT

25 DORRANCE ST RM 405

PROV IDENCE RI

02903-1738

/A 5= ?C@

Commercial Account

Statement

o o 2

Beginning April 01.-20‘!2
through April 30, 2012

WP

66mmeréial Checking

SUMMARY

Balance Caleuiation

CITY OF PROVIDENCE
PROV WATER-INFRASTRUCTURE REPL
Municipal Checking

Previous Balance 2,014,437.86 —_
Checks .00 -~
Debits 1,143,082.86 -
Depesits & Credits 1,454,584, 29 +
Current Balance 2,325,949.29 =
Previous Balance
TRANSAGTION PETAILS 2,014, 437.86
Debits
Other Dehits
Date Amount  Description
04/02 221,805.80 ListPost Total (1
04/03 7,788.42 ListPost Total (4
04/10 45,282.72 ListPost Total (3
04/17 4,875.00 ListPost Total (1
04/20 197,242 .66 List Post Total (1
04/20 459,109.73 Online Transfer To Checking 0021651744
04/20 109,358.31 Online Transfer To Checking 0021651744
04/23 6,873.41 ListPost Total (1
04/26 25,183.96 ListPost Total (1
04/30 65,562.85 List Post Total (1
e Total Debits
1,143,082.86
Deposits & Credits
Date Amount  Deseription
8%8 1 3%%%%%%2? 8e§qosi§r fer From Checking 0021651744
,333,333.337 Online Transfer From Checkin _ e
04/30 52/821.00 #/Oniline Transfer From Checking 0021651744 4 &k / gori 1 FANS fen

Daily Balance

Date Balance Date Balance Date Balance
04/02 1,792,632.06 04/17 1,734,685.92 (04/26 965, 357.81
04/03 1,784,843.64 04/20 997.415.18 04730 2,325,949, 2%
04/10 1,739,560.92 04/23 990, 541,77

I NEWS FROM CITIZENS

--TruFit Good Citizen Schalarship {TM)

Good things come to students who give back. Tell us what you do to help others in your

Membor £DIC 12T Faual Housing Lender

Total Deposits & Gredits

1.454,594.29

Current Balance

®
o)

2,325,049.29

o




Citizens Bank

1-800-862-6200

Call Citizens' PhoneBank anytime for account information,
current rates and answers to your guestions.

UsS147 BRB41

CITY OF PROVIDENCE

PROV WATER- INFRASTRUCTURE REPLACEMENT
25 DORRANCE ST RM 405

PROVIDENCE Rl 02903-1738

12Ces? - 3- 5072
Commercial Account
Statement

oOF1

Beginning June 07, 2012
through June 30, 2012

5;”/“ -

Commercial Checking

SUMMARY

Balance Caleulation

CITY OF PROVIDENCE
PROY WATER-INFRASTRUCTURE REPL
Municipal Checking

Previous Balance 1,808,086.07 g
Checks .00 - '
Dehits 1,638,160.78 -
Deposits & Credits T,605,629.00 +
Gurrent Balance 1,775,554.729 =
Previous Balance
TRANSACTION DETAILS 1,808,086.07
Debits .
Other Dehits
Date | o Amount  Description
-06/07 - T,022,469.29 ListPost Total (2
06/08 - 49,317.32 List Post Total (1 o
06771 214,617.97 \istPost Total (1 i
06/12 . 210,912.54 ListPost Total (1 ‘
08/13 - . 7,500.00 Quigoin ere ransfer
. . {Mts No. 08000)
© D&/14 1,600.00 ListPost TDta
- 06/14 11,000.00 Outgom Wire ransfer
E 5 No.120614008487)
Y 06719 44,788.76 List Post Total (1
" 06/25 35,517.00 List Post Total (4
06/26 40;347.80 List Post Total (3 :
: e Total Debits
1,638,160.78
Deposits & Credits
Date Amount  Description
06/27 1,333,333.00 ’Onhne Transfer From Checklng 0021 651 744’/ ] )
0828 904 nealransfenkromehecin O AleoT Tl dalitaiorers ; 'Wf T £
} ‘, ' Jafqddc o H,,\Ch n Total Deposits & Gredils
{y & L 1,605,629.00
@ Current Balance
Dailj Balance 1,775,554.29
Date Balance Date Balance Date Balance
06/07 785,616.78 06/13 303,268.95 066/26 169,925.29
06/08 736,299.46 06/14 790,578.95 06/27 1,503,258.29 e
06/11 521,681.49 06/19 245,790.19 06/28 1,775,554.29 g ™,
06/12 310,768.95 06/25 210,273.19 7 \“. %,
) YJ\ ?Y’:_,a"\ kg‘. _____ )
- \\ﬂ/ e
r/\ "
Nomber FIC TEET Eotal Housing Lendes 5, = N




20 5-9 “A
pmog e Commercial Ac unt L
1-800-862-6200 & -
tall Citizens' PhoneBank anytime for account information,
current rates and answers to your guestions.
Beginning Juna 01, 2012
through June 30, 2012
Us147 BRG41
CITY OF PROVIDENCE
PROV I DENCE WATER-CHEM]CAL SLUDGE
25 DORRANCE ST RM 405 !
PROVIDENCE R 02903-1738
Commercial Checking
SUMMARY CITY OF PROVIDENCE
; PROVIDENCE WATER-CHEMICAL SLUD
Balance Calculation
Municipal Checking
Previous Bafance 986,934, 27 2165-157-4
Checks .00 -
Debiis 196,890.14 -
Deposits & Credits 688,287.00 +
Current Balance 1,478,331.13 =
Previous Balance
TRANSACTION DETAILS 986,934.27
Debits
Other Debits )
Date Amount  Description
06/04 11,633.67 st Post Total (1
06/06 38,264 .37 st Post Total (]
06/08 2,692.00 A5t Post Total (1
06/11 26,828,971 “List Post Total {3
06/12 84,663.08 List Post Totai {3
06/25 32,807,171 ListPost Total (4
@ Jotal Dehits
196,890.14
Deposits & Credits
Date Amount  Deseription
06/27 74 00 Onlme Transfer From Checkmg 0021651744 v
06/28 #57 m) il n el ranst &h A2 BB Ty foar _ )
i @/‘P_ Total Deposits & Credits
P ¥ /
mp}/}f 688,287.00
/' Fﬁ - ).5? //\f e Current Balance
1,478,331.13

Daily Balance

Date Balance Date Balanee - Date
06/04 975,300.60 06/11 807,514.32 06/27
{(6/06 937,036.23 06/12 822,851.24 (6728
06/08 934,344 .23 66/25 790,044 13

fibermher FHC @ Equ.ali-iousing Lender

1.1
1,47

Balance

99,868.13

8,331.13




éommercaal Account .5

Statement

ODF‘I

Beginning Octaber 01, 2012
through October 31, 2012

Citizens Bank

1-800-862-6200

Call Citizens’ PhoneBank anytime far account Informatlan,
current rates and answers to your guestions.

US147 BR641

CITY OF PROVIDENCE

PROV IDENCE WATER-CHEMICAL SLUDGE
25 DORRANCE ST RM 405
PROVIDENCE Rl 02903-1738

Commercial Checking

SUMMARY CITY OF PROVIDENCE

Balance Calculation PRCVIDENCE WATER-CHEMICAL SLUD

: Municipai Checking
Previous Balance 701,435.03 A——
Checks 00 -
Dzhits 268,483.96 -
Deposits & Credits 684,351.25 +
Current Balance 1,117,302.32 =

Provious Balance

Deposits & Credits
Date . Amount

10/24 TR

&

Deseription

I e rnsTert o e 2B ST

fé%?é_/

Jul
9¢€ 217 C

TRANSAETION DETAILS 701,435.03
Dehits
Other Debits
Date Amount  Dascription
10/01 <42,691.71 List Post Total (1 -
10/02 « 136,608.52 ListPost Total (2
10/05 + 4,700.08 List Post Total {1
©-10/09 ~13,619.29 List Post Total (4
10/22 ¢ wv26,743.34 List Post Total (1 .
10/29 w1.127.15 Llist PostTotal (2)m 47X
10/30 w27,235.15 List Post Total (2
13/31 /9, 758.72 List Post Total {3

O Total Debits
268,483.96

Total Deposits & Credits
684,351.25

Gurrent Balance

® 0

= g8 fome 1,117,302.32
Daily Balance e A <7

Date Balance Date : Balanee Date Balante

10/01 688,743.32 10/09 573,815 .43 10/28 1,224,296.1%

10/02 652,134.80 10/22 547,072.09 10/30 1,197,067.04

10/05 647,434.72 10/24 1,231,423 .34 10/31 1,117,302.32

tlember FDIC Equat Hausing Lender




Ty
Commercial Account

“itizens Bank Statement

1-800-862-6200 o o7

Call Citizens' PhoneBank arnytime for account information,
current rates and answers to your questlors,

Beginning November 01, 2012
through November 30, 2012

US147 BR641
CITY OF PROVIDENCE

PROVIDENCE WATER-CHEMICAL SLUDGE
25 DORRANCE ST RM 405 ; ‘
PROVIDENCE RI 0©2903-1738

Commercial Checking

SUMMARY CITY OF PROVIDENCE
: PROVIDENCE WATER-CHEMICAL SLUD
Balance Caleulation

Municinal Checking
Previous Balance 1.117,302.32 ‘ﬁ-ﬁ_‘_

Checks 00 -
Debits 95,105.58 -
Deposits & Credits 804,312.91 +
Current Balance 1,826,508.65 =
Previous Balanse
TRANSACTION DETALLS ' 1,117,302.32
Debits
Other Debits
Date Amount  Description
11/13 15,363.81 List Post Total (2
11/14 27,207.12  List Post Total (1
11/16 21,042.45 List Post Total (2
11/19 13,467.32 List Post Total (1
11/26 5,402.00 List Post Total (1
11727 12,622.88 List Post Total (1

e Total Debits
95,105.58

Deposits & Credits

Date . Amount ; Description Sy i /U’ 0 - /
Ty Sl S
4 el M ('7 - Né"?/ @ Total Depasits & Eredits
(/20/7/‘(?(’ J ) 804,312.91
ﬂﬁj 74:“/‘;?: 4(@ Current Balance
. 1,826,509,.65
Daily Balance :
Date Balance Date Balance Date Balance
11/13 1,101,938, 51 11/16 1,053 ,688.94 11/26 1,839,132.53
11/14 1,074,731.39 11/19 1.844,534.53 /27 1,826,509,65

Manber FHG @ Equal Housing Lendar




OC WA 5 Gy
Citizens Bank Somerial ccourt

1-800-862-6200 o oF T

Call Citlzens' PhoneRank anytime for account infermation,
current rates and answers to your guestlons,

Beginning December 01, 2012
through December 31, 2012

US147 BR641
CITY OF PROVIDENCE

PROVIDENCE WATER-CHEMICAL SLUDGE
25 DORRANCE ST RM 405

PROVIDENCE R! 02903-1738 ? 7 fﬂ

éémmerciaf Checking

SUMMARY

CITY OF PROVIDENCE
Batance Calculation PROVIDENCE WATER-CHEMICAL SLUD
Municipal Checking

Previous Balance 1,826,509.65 ‘
Checks 00 -
Dehits 1,650,054 ,59 -
Deposits & Credits 297,732.82 +
Current Balance 474,187.88 =
Previous Balance
TRANSACTION DETAILS ' © 1,826,509.65
Dehits
Other Debits
Date Amount  Deseription
12/06 4,800.00 List Post Total {1
12/07 53,832.84  List Post Total (1 -
12/13 1.500,000.00 List Post Totaf {1
12/17 21,106.77 List Post Total (2
12/21 45,807.85 List Post Total (1
— 12/24 5,417.00 List Post Total {1
12/26 4,607.97 List Post Total (1
12/27 13,482.16 List Post Total {1

O Total Debits
1,650,054,59

Deposits & Credits
Date Amount

;

S e R DR TR e

- sl Total Deposits & Credits
) /22 (+)
DEEErmtrer_ SO 297.732.82
C’ 1 ! C 2 -ﬂ‘/ - e Current Balance
[~ 2. L 6;\ 474,167.88
Daily Balance ' F zv
Date Balance Date Balance Date Balance
12/05 1,821,709.65 12/14 565,609.53 12/24 492,278.01
12/07 1.767,876.81 12/17 544 502.86 12/26 487,870.04
12/13 267,876.81 12/21 497,685.01 12/27 474,187.88

| NEWS FROM CITIZENS

=-NOTICE: By federal law, as of 1/1/2013, funds in a nerintersst-bearing transaction account
(including an 10LTA/ZI0LA) will no ionger receive unfimited deposit insurance coverage, but
wilt be FDIC-insured to the legal maximum of $250,000 for each ownership category. For
more information visit: http://www.fdic.gov/deposit/deposits/unlimited/expiration.html

Member FHIC f-g] Equal Housing Lender




IO B ‘“@hﬁ)

Commercial Acc

iiﬁZ@Fm o ¥ | 1 k Statement

1-800-862-6200 o G

Call Citizens' PhoneBank anytime for account information,
current rates and answers te your guestions,

Beginning April 01, 2013
through April 30, 2013
US147 BRB47

CITY OF PROVIDENCE
PROV I DENCE WATER-CHEMICAL SLUDGE
25 DORRANCE ST RM 405

PROVIDENCE Rl 02903-1738 27 7 ﬁ@

Commercial Checking

SUMMARY , CITY OF PROVIDENCE
- PROVIDENCE WATER-CHENICAL SLUD
Municipal Checking

Balance Calculation

Previous Balance 333,004.07 ‘
Checks .00 -
Debits 174,053.02 -
Deposits & Cradits 297,732.83 +
Current Balance 456,773,886 =
Previous Balance
TRANSACTION DETAILS 333,004.07
Debits
Other Debits
Date Amount  Deseription
04/02 U’//,786.38 List Post Total (3
04/03 20, 686,93 List Post Total (1
04/08 «£8,562.11 List Post Total (2
0£/11 w37 421.83  List Post Total (1
04/18 v16,067.21 List PostTotal (3
~— (4/19 «1%,293.08 List Post Total (1
04/26 “44-877.84  List Post Total {1
04/29 350,64 List Post Total {2
e Total Debits
174,053.02
Deposits & Credits e
Date Amount  Deseription ’
04/03 a?@iq&?s%%%iﬁ@nhneaTr—ana;eﬁgrgg;g@eclélgg00.2165 7744 1. Total Degosits &Credits
3 @
eh Db 297,732.83
C\ /) m!’ Q"{ _/_J /“ K Aé’ i @ Current Balarce
- 456,773 .88
Daily Balance
Date Balance Date Balance Date Ezlance
04/02 315,307.69 04/11 534,362.65 04/26 487,124,52
04/03 592,353.59 04/18 518,295.44 04/29 456,773,88
04/08 571,784.48 04/19 499,002. 36

Mesmbar FDIC fr—-:}‘ Equal Housing Lenter




Cwr 5=9 ()
Commercial Account

Citizens Bank Statoment

1-800-862-6200 o o T

tall Cltizens' PhoneBank anytime for account information,
current rates and answers to your questions,

Beginning January 01, 2013
through January 31, 2013
UsS147 BRB41

CITY OF PROVIDENCE

PROV I DENCE WATER-CHEMICAL SLUDGE

25 DORRANCE ST RM 405 ] (""
PROVIDENCE Rl 02903-1738 ¢

Commercial Checking

SUMMARY CITY OF PROVIDENCE
' PROYIDENCE WATER-CHEMICAL SLUD
Municipal Checking

Previous Balance 474 ,.187.88 “-_
Checks .00 -

Balance Calculation

Dabits 132.780.77 -~
Deposits & Credits 287,732.83 +
Current Balance 639,139.94 =
Previous Balance
TRANSACTION DETAILS 474,187.88
Debits
Other Debits
Date Amount  Description
01/07 28,587.65 List Post Total (2
01/09 26,740.61 List Post Total (1
01/18 4,800.00 List Post Total (1
61/22 72,652.51 List Post Total (4
e Total Dehits
132,780.77
Deposits & Credits
Date ; Amount
: @ Total Depesits & Credits
S ane QO 297,732.83
C € - a G t Batance
i - Urren!
o f =
_ TR Ne. ; G 639, 139,94
Daily Balance -
Date Balance Date Balance Date Balance
01/03 771,920,711 01/09 716,592.45 01/22 839,139.94
01/07 743,333.06 01/18 711,792.45

Member FBIC @ Fouaf Hausing Lender




1o -5 -7 ()

Commercial Account

Statement
1-800-862-6200 e o 1
Call Gitizens' PhaneBank anytime for account information,
current rates and answars to your questions, .
Beginning Juna 01, 2013
. through June 30, 2013
Us147 BR641 ’

CITY OF PROVIDENCE

PROV IDENCE WATER-CHEMICAL SLUDGE
25 DORRANCE ST RM 405

PROVIDENCE RI 02903-1738

Commercial Checking

SUMMARY CITY OF PROVIDENCE
' PROVIDENCE WATER-CHEMICAL SLUD
Municipal Checking

Previous Balance 385,738.01 -""&m
Checks 00 - . ?

Balance Calculation

Debits 183,503.45 -
Deposits & Credits 1,190,831.32 +
Gurrent Balance 1,393,165.88 =
Previous Balance
TRANSACTION DETAILS 385,738.01
Dehits
Other Debits
Date Amount  Description
06/03 ,603.01 List Post Total {2 i
06/07 559,48  List Post Total (1
06/17 ,267.48 List Post Total (5 —““/
06/18 ,224,23  List Post Total (? =
08720 ,906.85 List Post Total (3
005/28 wA?,308763 Online Transfer To Checking C021651744
06/28 \ 5.835.77  Online Transfer To Checking 0021651744

@ Total Debits
183,503.45

"
. §
H
L Total Deposits & Gredits
N A-E)
—

Wi — Jiné. Che i
’f‘v q&/ 92/ IF’Q &Q @ Current Balance

Deposits & Credits

Date " Destription
06/27 3 Ot aisive e s QU2 ER

_ 1,393,165.88
Daily Balance

Date Balance Date Balance Date Balance

06/03 362,135.00 06/18 247,083.81 (6/21 1,4711,108.28

06/07 311,575.52 06/20 220,176.96 06728 1,393,165.88

06717 259,308.04

Hhermbae FDIC @ Equal Housing Lender




Providence Water Docket 4618

Data Requests of the
Bristol County Water Authority
Set S

BCWA 5-10: In response to KCWA 2-5, Providence stated that one of the reasons it delayed in
seeking reimbursement to its restricted accounts related to the FY 2010 “revenue shortfall” is
that “There was not a critical need to draw down all or a large portion of our Revenue Reserve
when some of the funding was not needed in the restricted accounts at that time. The Capital
Fund, AMR/Meter Replacement Fund and Insurance Fund were owed $2.7 million of the
$3.048 million not funded. These restricted accounts had adequate fund balances to allow us
to maintain a reasonable funding level in our Revenue Reserve.”

a. Given that Providence claims it underfunded its Capital Fund, AMR/Meter
Replacement Fund and Insurance Fund by $2.7 million in FY 2010 and was able to
meet expenses funded by these accounts in the next six fiscal years, does Providence
agree that a portion of the balances in these accounts can be used to offset and/or
mitigate its request for rate revenues and a rate increase in this Docket?

b. If Providence doesn’t agree, please fully state why it does not agree.

c. Does Providence agree that a portion of the balances in its remaining restricted
accounts (Western Cranston Fund, Infrastructure Replacement Fund,
Equipment/Vehicle Replacement Fund, Chemical/Sludge Maintenance Fund,
Property Tax Refund Fund and Revenue Reserve Fund) can be used to offset and/or
mitigate its request for rate revenues and a rate increase in this Docket?

d. If Providence doesn’t agree, please fully state why it does not agree.

RESPORNSE:

A —D. We do not agree. The premise that, because we were able to cover expenses in the
restricted accounts, we can use the balances in the restricted accounts to offset
operating expenses is wrong. These accounts are restricted for the purpose of
ensuring that the expenses specific to that fund are paid.

In Nancy Parrillo’s pre-filed testimony (pages 18 through 24), she testified that
Providence Water is not asking for any additional funding from rates for any of the
restricted funds with the exception of (1) the AMR/Meter Fund in which we are asking
for a reduction of $500,000 annually, and (2) the Infrastructure Replacement Fund
(IFR) in which we ask for $3.6 million - $1.4 million to cover debt service on a new RIIB
bond issue to pay for water main work and $2.2 million to cover the overhead rate
applied as agreed to in Docket 4406.

Prepared by: Nancy Parrillo/Mary Deignan White December 1, 2016




