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253 Pascoag Main Street
P.O. Box 107

Pascoag, R1 02859
Phone: 401-568-6222
Fax: 401-568-0066
www.pud-ri.org

ASCOA

UTILITY DISTRICT

coag Electric ¢ Pascoag Water

November 4. 2016

Rhode Island Public Utilities Commission
Ms. Luly Massaro

Commission Clerk

89 Jefferson Blvd.

Warwick, R1 02888

Re: Year-End Status Report
RIPUC Docket No.: 4664
Dear Ms. Massaro;

On Behalf of Pascoag Utility District (Pascoag or PUD), we herewith submit an original and nine
copies of Pascoag’s Year-End Status Report as ordered in the above docket. This Submittal consists of
three books:

Book 1 Testimony and Testimony Exhibits
Book 2 Supporting Schedules
Book 3 Purchase Power Invoices

In this filing, Pascoag is requesting the following changes to its Standard Offer, Transition and
( Transmission Charges, as well as a Purchase Power Restricted Fund Credit:

Factor Current (2016) Proposed (2017) Difference
Standard Offer $0.05401 $0.05887 (.00486)
Transition $0.00957 $0.01024 (.00670)
Transmission $0.03081 $0.03211 (.00130)
PPRFC ($0.00222) (50.00445) (0.00223)
Total $0.09217 $0.09677 $0.0046

Under the current Rate, a residential customer using 500 kilowatt-hours of electricity per month
pays $72.85. Under the proposed rate, that customer will see his bill decrease to $75.14, an increase of

$2.30.

The requested date for the new rate is January 1, 2017. If you have any questions, please do not

hesitate to contact me.

Very truly yours,

Harle J. Round

Manager, Finance and Customer Service

Cc: Service List

This institution is an equal opportunity provider and employer.



Pascoag Utility District - Docket No. 4664 — Annual Reconciliation of the
Standard Offer Service Rate, Transmission Charge and Transition Charge

Service List as of 1/19/16

Name/Address

E-mail

Phone

Michael R. Kirkwood, General Mgr./CEO
Pascoag Utility District

253 Pascoag Main St.

PO Box 107

Pascoag, RI 02859

mkirkwood@pud-ri.org;

401-568-6222

Harle Round
Pascoag Utility District

Hround@pud-ri.org;

401-568-6222

William L. Bernstein, Esq.
627 Putnam Pike
Greenville, RI 02828

wlblaw(@verizon.net:

401-949-2228

Leo Wold, Esq.

Dept. of Attorney General
150 South Main St.
Providence, RI 02903

Lwold@riag.ri.gov;

Al contente@dpuc.ri.gov;

Steve.scialabba@dpuc.ri.cov;

Al.Mancini@dpuc.ri.gov;

Pat.smith@dpuc.ri.gov;

dmacrae@riag.ri.gov;

Jmunoz@riag.ri.gov;

Original & nine copies file w/:
Luly E. Massaro, Commission Clerk
Public Utilities Commission

89 Jefferson Blvd.

Warwick, RI 02888

401-222-2424

Luly.massaro@puc.ri.gov;

Todd.bianco@puc.ri.gov;

Patricia.lucarelli@puc.ri.gov;

Sharon.ColbyCamara@puc.ri.gov;

401-780-2107

Nick Ucci, OER

Nicholas.Ucci@energy.ri.gov;

CERTIFICATE OF SERVICE

I hereby certify that copy/copies of this Year-End Status Report, RIPUC Docket No.: 4664 were
served electronically on the individuals named in the above List of Recipients of Filing, this 4

Day of November 2016.

(\\&(lﬁ&‘x /\D\M
Harle J. Round,@otary Public
My:@omm\{&“mmx,g}/res July 10, 2017




State of Rhode Island and Providence Plantations
PUBLIC UTILITIES COMMISSION

RE: PASCOAG UTILITY DISTRICT
RIPUC DOCKET NO.: 4664

NOTICE OF CHANGE IN RATE

Pursuant to Rhode Island General Laws (R.I.G.L.), Section 39-3-11, and in accordance with Section 2.4
of the Rules of Practice and Procedure of the Rhode Island Public Utilities Commission (RIPUC), the

Pascoag Ultility District hereby gives notice of a proposed change in rates filed and published in
compliance with R.1.G.L. 39-3-10.

The proposed changes are contained in the exhibits accompanying the filing. The new rates, as proposed,
are to become effective January 1, 2017.

Standard Offer Current $0.05401 Proposed $0.05887
Transition Charge Current $0.00957 Proposed $0.01024
Transmission Charge  Current $0.03081 Proposed $0.03211
Purchase Power Restricted Fund Credit ($0.00222) Proposed (£0.00445)
$0.09217 $0.09677

A residential customer using 500 kilowatt-hours is currently paying $72.85. Under the proposed rates,
this customer’s bill would increase to $75.14, an increase of $2.30

Be advised as follows:

D Pascoag Utility District, incorporated by a special act of the General Assembly, is a
quasi-municipal utility within the Village of Pascoag with offices located at 253 Pascoag
Main Street, Pascoag, Rhode Island.

2) The Electric Department of the Pascoag Utility District operates an electric distribution
system providing retail electric service to customers in the Villages of Pascoag and
Harrisville, both in the Town of Burrillville, Rhode Island.

3) Correspondence for Pascoag Utility District in this case should be addressed to Michael
R. Kirkwood, General Manager, Pascoag Utility District Electric Department,

253 Pascoag Main Street, P O Box 107, Pascoag, Rhode Island, 02859.

4) In accordance with the RIPUC Rules and Regulations, the documents accompanying this
filing contain data and information in support of Pascoag Utility District’s application. A
copy of this filing is at our offices and may be examined by the public during business

hours. W %
Michael R. Kirkwood, General Manager
Pascoag Utility District
STATE OF RHODE ISLAND g,
COUNTY OF PROVIDENCE ok Y RO, 7
Subscribed and sworn to before me on the 4th day of November, 2016. 3 Q?“-;\gf&l:‘f's'o"i;@_? E

Notary Public

KD





















































































































































































































































































































Summary of Cash Flow -June 2016

Operating Cash balance forward

Projected Purchased Power Expense:
ENE

Project 6 (MMWEC & HQ)

NYPA

ENE/SO

deferred PP Credit

Customer Payments

NSF Checks

Payroll, benefits

Encumbered PP From May
Transfer to RF Capital- June
Encumbered for RF Capital July
Transfer from RF Capital
transfer from PPRF to Rate Stabilization fund
DPI transfer to PPRF

Misc. vendor payments
Encumber for PP - from May
Encumber for PP - for July

Other Financial Information:
Accounts Payable Balance
Accounts Receivable Balance

Summary of Savings/Investments: (Not Restricted)
Contingency/Emergency

Storm Fund

Working Cash Reserve

Dedicated DSM Fund

Total Savings/investment (NR)

Year-End Reconciliation Account

Restricted Account{Debt/Capital)

Rate Stabilization fund (RSF) Bal. left to refund
Restricted Account (Purchase Pwr)

Net All Saving/Investment

Misc. Accounts:

Customer Deposit Holding Account GL235.0
Working Capital - on Deposit w/ ENE GL165.06
Working Capital - on Deposit WMMWEC GL165.02
Deferred PP Credit Account

Restricted Fund 2016 Goal
16-Jan
16-Feb
16-Mar
16-Apr
16-May
16-Jun
16-Jul
16-Aug
16-Sep
16-Oct
16-Nov
16-Dec
Total Transfer

Storm Fund - 2016 Goal
Q/E 3/16

Q/E 6116

Q/E 9/16

Q/E 12/16

Total Transfer

Capital item
(1) Johns Workstation and Monitors

© PP PP

$

25,500
25,500
25,500
25,500
25,500
25,500

153,000

$ 5,000.00
$ 5,000.00

$

10,000

Testimony
$323,763 Exhibit HIR-4

($136,816)

($80,232)

(839,977)

($115,020)

$0
(8372,045)

$800,380
($1,359)
($142,216)
$25,500
($25,500)
($25,500)
$978 (O]
$10,417
($15,000) DPI Base rate - for June
($63,231)
$590,000
{$700,000)

$406,187

30
$441,868

$10,000
$55,484
$25,288

$90,782
$542,603 (Year to-date over collection)

$544,799
$62,501

_$815,153_

$2,055,838

$307,183
$169,531
$2,262
$0

$306,000

Annual % Funding
Funding Level Complete Requireme
$306,000 50% $153,000

$20,000

Annual % Funding
Funding Level Complete Requireme
$20,000 50% $10,000



Summary of Cash Flow -July 2016

Operating Cash balance forward

Projected Purchased Power Expenes:
ENE

Project 6 (MMWEC & HQ)

NYPA

ENE/SO

Deferred PP Credit

Customer Payments

NSF Checks

Payroll, benefits

Encumbered PP From June
Transfer to RF Capital- July
Encumbered for RF Capital August
Transfer from RF Capital

Transfer from PPRF to Rate Stabilization fund
DPI tranfer to PPRF

Misc. vendor payments

Encumber for PP - from JUNE
Encumber for PP - for Aug

Other Financial information:
Accounts Payable Baiance
Accounts Receivable Balance

Summary of Savings/investments: (Not Restricted)

Contingency/Emergency
Storm Fund

Working Cash Reserve
Dedicated DSM Fund

Total Savings/Investment (NR)

Year-End Reconciliation Account

Restricted Account{Debt/Capital)

Rate Stablization fund (RSF) Bal. left to refund
Restricted Account(Purchase Pwr)

Net All Saving/Investment

Misc. Accounts:
Customer Deposit Holding Account GL235.0
Working Capital - on Deposit w/ ENE GL165.06

Working Capital - on Deposit wWMMWEC GL.165.02

Deferred PP Credit Account

Restricted Fund 2016 Goal

16-Jan
16-Feb
16-Mar
16-Apr
16-May
16-Jun
16-Jul
16-Aug
16-Sep
16-Oct
16-Nov
16-Dec
Total Transfer
Storm Fund - 2016 Goal
Q/E 3/16
Q/E 6/16
Q/E 9/16
Q/E 12118
Total Transfer

Capital Item
(1) Dump Bed for Truck

P B GNP

“1 AN

25,500
25,500
25,500
25,500
25,500
25,500
25,500

5,000.00
5,000.00

$406,187

(8173,916)
(378,323)
(334,291)

(5118,210)

$0

$627,978
($830)
($132,480)
$25,500
($25,500)
($25,500)
$17,075
$10,417

Testimony
Exhibit HIR-4

($404,740)

M

($15,000) DPi Base rate - for July

(8131,288)
$700,000
($752,000)
$299,819

$10,620
$537,930

$10,000
$55,494
$25,288

$90,782

$542,710

$553,224

$52,084
819,737

(Year to-date over collection)

$2,058,537

$313,482
$169,531
$2,262
$0

$306,000

178,500

$20,000

10,000

Annual
Funding Level

Annual
Funding Level

% Funding
Complete Requirement
$306,000 58% $127,500

% Funding
Complete Requirement
$20,000 50% $10,000



Summary of Cash Flow -August 2016

Operating Cash balance forward

Projected Purchased Power Expense:
ENE

Project 6 (MMWEC & HQ)

NYPA

ENE/ISO

Deferred PP Credit

Customer Payments

NSF Checks

Payroll, benefits

Encumbered PP From July
Transfer to RF Capital- August
Encumbered for RF Capital Sept
Transfer from RF Capital
Transfer from PPRF to Rate Stabilization fund
DPI transfer to PPRF

Misc. vendor payments
Encumber for PP - from July
Encumber for PP - for Sept

Other Financial information:
Accounts Payable Balance
Accounts Receivable Balance

Summary of Savings/investments: (Not Restricted)
Contingency/Emergency

Storm Fund

Working Cash Reserve

Dedicated DSM Fund

Total Savings/investment (NR)

Year-£nd Reconciliation Account

Restricted Account{Deby/Capital)

Rate Stabilization fund (RSF) Bal. left to refund
Restricted Account(Purchase Pwr)

Net All Saving/investment

Misc. Accounts:

Customer Deposit Holding Account GL235.0
Working Capital - on Deposit w/ ENE GL165.08
Working Capital - on Deposit WMMWEC GL165.02
Deferred PP Credit Account

Restricted Fund 2016 Goal

16-Jan
16-Feb
16-Mar
16-Apr
16-May
16-Jun
16-Jul

16-Aug
16-Sep
16-Oct
18-Nov
16-Dec

Total Transfer

Storm Fund - 2016 Goal

Q/E 3/16

Q/E 6/16

Q/E 9/16

Q/E 12/16

Total Transfer

Capital Item
(1) Fork Lift $17,500;
Tools $543; Microsoft Licenses $5213

YW PPN DD

$

@

204,000

5,000.00
5,000.00

10,000

$209,819

(5261,510)
($79,807)
(527,867)

(5125,279)

$0

$737,797
(3603}
(3169,171)
$25,500
($25,500)
(525,500)
$23,256
$10,417
(315,221)
($82,289)
$752,000
($750,000)

$286,042

8415
$630,004

$10,000
$55,494
$25,334

$90,828
$542,814

$555,468
$41,667

$824,541

$313,482
$169,531
$2,262
$68,178

$306,000

$20,000

Testimony
Exhibit HIR-4
($494,463)
1
DPI Base rate - for July
(Year to-date over coliection)
$2,055,318
Annual % Funding
Funding Level Complete Requirement
$306,000 67% $102,000
Annual % Funding
Funding Level Complete Requirement
$20,000 50% $10,000



Summary of Cash Flow -September 2016

Operating Cash balance forward

Projected Purchased Power Expense:
ENE

Project 6 (MMWEC & HQ)

NYPA

ENE/SO

Deferred PP Credit

Customer Payments

NSF Checks

Payroli, benefits

Encumbered PP From August
Transfer to RF Capital- Sept
Encumbered for RF Capital October
Transfer from RF Capital

Transfer from PPRF to Rate Stabilization fund
DP1 transfer to PPRF

Misc. vendor payments

Encumber for PP - from August
Encumber for PP - for October

Other Financial information:
Accounts Payable Balance
Accounts Receivable Balance

Summary of Savings/Investments: (Not Restricted)

Contingency/Emergency
Storm Fund

Working Cash Reserve
Dedicated DSM Fund

Total Savings/investment (NR)

Year-End Reconciliation Account

Restricted Account(Debt/Capital)

Rate Stabilization fund (RSF) Bal. left to refund
Restricted Account (Purchase Pwr)

Net All Saving/investment

Misc. Accounts:
Customer Deposit Holding Account GL235.0
Working Capital - on Deposit w/ ENE GL165.06

Working Capital - on Deposit WMMWEC GL165.02

Deferred PP Credit Account

Restricted Fund 2016 Goal

16-Jan
16-Feb
16-Mar
16-Apr
168-May
16-Jun

16-Aug
16-Sep
16-Oct
16-Nov
18-Dec

Total Transfer

Storm Fund - 2016 Goal
Q/E 3/16

Q/E 6/16

Q/E 9/16

Q/E 12/18

Total Transfer

Capital item
(1) Radio Equipment for Dump Truck $1028;
URD Tool $1924 .43; Transformer $12,934

O LPBWP PO PP MSD

@ B B

$

25,500
25,500
25,500
25,500
25,500
25,500
25,500
25,500
25,500

229,500

5,000.00
5,000.00
5,000.00

15,000

$286,042

(3265,704)
(382,401)
($28,156)

(3163,216)

$6,198

$824,221
(8401)
(5143,866)
$25,500
($25,500)
(825,500}
$15,386
$10,417

Testimony
Exhibit HJIR-4

($533,279)

(1)

($15,172) DPI Base rate - for July

($91,819)
$750,000
($700,000)

$376,529

$0
$677,831

$10,000
$60,494
$20,424

$90,918
$542,932

$565,083
$31,251

$829,296

$318,783
$169,612
$2,266
$61,980

$306,000

$20,000

(Year to-date over collection)

$2,059,479

Annual
Funding Level

Annual
Funding Level

% Funding
Complete Requirement
$306,000 75% $76,500

% Funding
Complete Requirement
$20,000 75% $5,000



PA S c 0 A G 253 Pascoag Main Street

P.O. Box 107

Phone: 401-568-6222

Fax: 401-568-0066
Pascoag Electric © Pascoag Water www.pud-ri.org

Testimony Exhibits HIR-5

AR/AP Summary

This institution is an equal opportunity provider and employer.



Jan 11

Feb 11

Mar 11

Apr 11

May 11

Jun 11

Jul 11

Aug 11

Sept 11

Oct 11

Nov 11

Dec 2011

Jan 2012

Feb 2012
March 2012
April 2012
May 2012
June 2012
July 2012
August 2012
September 2012
Qctober 2012
November 2012
December 2012
January 2013
February 2013
March 2013
April 2013
May 2013
June 2013
July 2013
August 2013
September 2013
October 2013
November 2013
December 2013
January 2014
February 2014
March 2014
April 2014
May 2014
June 2014
July 2014
August 2014
Sept 2014

Oct 2014

Nov 2014

Dec 2014
Jan-15

Feb-15

Mar-15

Apr-15

May-15

Jun-15

Jul-15

Aug-15

Sep-15

Oct-15

Nov-15

Dec-15
Jan-16

Feb-16

Mar-16
Apr-16

May-16
Jun-16
Jul-16
Aug-16

APJ/AR Summary

1 - 30 Days

AL NP DDA DD A ADD AP PDO OO DB GGG OGN NP LD N PPN NN

€ EH PO PG NRAYNNNDL NP RGN N

88,951
44,864
53,446
16,400
44,575
40,464
19,194
34,438
18,850
6,860
34,014
12,911
3,479
115
14,561
12,434
32,972
5,337
2,724
11,392
16,890
6,683
14,999
5,618
8,272
2,588
245
350

10,184
9,697
31,792
5,222
1,219
4,590
7.517
9,277
1.596
11,974
5,594
52,565
24,198
47,467
42,983
15,616

48,751
17,177
75,138
10,011
10,681
86,528
32,765
20,198
2,943
44,205
4,144
42,735
17,886
1,311
54,364

(200)
30,862

45,744
34,003
10,620

8,415

Summary of Accounts Pavable (1)

31 - 60 Days
$ 19,858
3 13,321
$ 19,206
$ 5,427
$ 3,699
$ 7,238
$ 8,823
$ 12,243
$ 18,637

61 - 90 Days
$ 9,211
$ 5,728
$ 16,895

Testimony Exhibit HIR-5

Accounts Receivable/Accounts Payable Summary

Over 80 Days Balance

PADLNPDNANL AL NPAPD LD HNDDADAND B AN DA AADD NN NDDBDADALNDABDANDAANDOHOD DO DL NDDANDND DN NN

108,809
58,185
53,446
16,400
72,992
45,891
19,194
34,438
18,850

6,860
37,713
12,911

3.479

115
14,561
12,434
32,972

5,337

2,724
11,392
16,890

6,683
14,999

5618

8,272

2,588

245
350

10,184
9,697
31,792
5,222
1,219
4,590
20,483
9,277
10,419
41,112
24,231
52,565
24,198
47,467
42,983
15,616

48,751
17,177
75,138
10,011
10,681
86,528
32,765
20,198

2,943
44,205

4,144
42,735
17,886

1,311
54,364

(200)

30,862

45,744
34,003
10,620

8,415



Testimony Exhibit HJR-5
Accounts Receivable/Accounts Payable Summary

Summary of Accounts Payable (1)
Sep-16 $ - $ -

{1) As of the end of the month, not the end of the accounting period

AP/AR Summary



Jan 11
Feb 11
Mar 11
Apr 11
May 11
Jun 11
Jut 11
Aug 11
Sept 11
Oct 11
Nov 11
Dec 11
Jan 12
Feb 12
March 2012
April 2012
May 2012
June 2012
July 2012
August 2012
September 2012
October 2012
November 2012
December 2012
January 2013
February 2013
March 2013
April 2013
May 2013
June 2013
July 2013
August 2013
September 2013
October 2013
November 2013
December 2013
January 2014
February 2014
March 2014
April 2014
May 2014
June 2014
July 2014
August 2014
Sept 2014
Oct 2014
Nov 2014
Dec 2014
Jan-15
Feb-15
Mar-15
Apr-15
May-15
Jun-15
Jul-15
Aug-15
Sep-15
Oct-15
Nov-15
Dec-15
Jan-16
Feb-16
Mar-16
Apr-16
May-16
Jun-16
Jul-16

AP/AR Summary

1 - 30 Days

AO PO ABDALD AP B ADOPANDDODADNO DG DY NGOG YNNG DY NHNHOHN

PGP G AW O NPT NE

450,388
448,389
304,438
345,832
300,380
276,381
357,351
416,316
426,478
277,270
279,731
310,415
357,987
287,214
262,535
270,258
243,911
273,935
322,261
389,238
450,684
227,297
304,511
458,273
329,564
383,060
280,317
259,318
228,552
288,616
287,141
340,709
289,175
225,915
368,027
279,105
395,468
472,925
318,299
328,138
284,669
298,111
380,523
462,507
410,525

433,822
353,903
506,348
429,234
432,402
411,978
305,533
351,482
375,541
474,121
433,472
310,621
370,036
353,063
469,703
414,899
295,627
323,808
279,773
270,800
357,019

Summary of Accounts Receivable

31 -60 Days

PADPDHADO DDA DD N PODNDDADN DDA DA AR NAARANRANLDNDANDNH B

AP WO P NP DD DD DD DL N M

100,876
131,298
111,482
94,256
110,420
71,421
67,649
102,619
104,613
116,253
81,547
80,636
80,400
100,680
81,085
84,771
69,904
51,677
62,174
77,173
98,213
110,469
59,474
60,113
85,844
101,903
85,366
67,822
68,929
64,757
53,393
65,483
72,977
60,602
56,777
78,898
71,815
117,649
114,973
88,477
86,838
74,194
62,169
92,298
110,602

133,780
108,526
90,604
162,762
96,640
94,282
119,302
92,222
59,086
98,486
94,561
82,681
71,927
75,971
76,937
87,054
81,596
61,899
64,449
42,320
50,745

61 - 90 Days

N BOBLADDNDD O DDA A DNDDNANDNANRNDDADDLDNDADNAD DO H N NNNH

AN DBADADND DL ANDPD BB DD BB P

31,926
39,578
38,110
40,915
27,838
21,131
14,772
13,487
19,024
19,070
39,877
31,743
33,331
31,835
36,962
31,753
22,454
21,763
12,657
13,826
13,308
15,766
36,017
26,149
32,713
35,440
28,677
33,749
22,080
19,800
16,822
12,813
15,023
17,463
26,592
25,738
31,516
32,657
43,391
44,477
33,958
30,695
22,280
17,761
23,333

43,440
41,145
45,009
40,753
45,682
39,769
39,779
37,770
23,552
28,010
22,410
27,282
42,145
34,694
34,137
33,409
39,812
33,694
24,040
18,254
17,027

Over 90 Days

AODO DO DA PADNLBOODODPHADDDHANDDODADD DDA ABDADDANDND RN NGO NAH

A PADPOA DD DDA O RNADHODEDLNAY

47,450
51,404
49,255
51,256
50,626
49,402
52,356
52,552
53,944
55,117
62,836
45,586
49,753
52,032
50,863
56,978
55,862
57,536
57,456
57,775
58,471
21,373
25,943
40,248
43,531
46,106
50,131
48,731
45,870
48,036
47,458
46,749
45,583
44,486
23,873
34,618
40,198
45,558
45,123
46,310
54,232
58,030
63,457
64,652
66,424

78,222
89,672
103,859
85,380
83,644
89,359
94,276
103,028
107,498
106,592
104,657
66,044
79,261
98,663
108,089
111,897
109,108
113,310
113,929
110,494
113,139

Testimony Exhibit HJR-5

Accounts Receivable/Accounts Payable Summary

Balance

P AO DO DPANAADNPDABNDPABH O DD AD DDA DDP DD OHDNDPADADAADAD AN ONDPARDNADADL DL NG NNDDH

630,640
670,669
503,285
532,259
489,264
418,335
492,128
584,974
604,059
466,710
463,991
468,380
521,471
471,761
431,455
443,760
392,131
404,911
454,548
538,012
620,676
374,905
425,945
584,783
491,652
566,509
454,491
409,620
365,431
421,209
404,814
465,754
422,758
348,466
476,269
418,359
538,997
668,789
521,786
507,402
459,697
461,030
528,429
637,218
610,884

689,264
593,146
745,820
718,129
658,368
635,388
558,890
584,502
565,677
707,209
655,100
486,628
563,369
562,391
688,867
647,359
526,143
532,711
482,191
441,868
537,930

w/o $31,3556

w/o $36,083

wlo $31,777

w/o $28,875 for 2014

wlo $39,195 for 2015



Aug-16
Sep-16
Oct-16

APJIAR Summary

1 - 30 Days
$ 447,418
$ 485,063

Summary of Accounts Receivable

31-60 Days
$ 55,892
$ 67,896

61 - 90 Days
$ 16,412
$ 17,166

Testimony Exhibit HIR-5
Accounts Receivable/Accounts Payable Summary

Over 90 Days Balance
$ 110,182 $ 630,004
$ 107,706 $ 677,831

w/o $53,514 for 2016



253 Pascoag Main Street
P.O. Box 107

Pascoag, R1 02859
Phone: 401-568-6222
Fax: 401-568-0066
Pascoag Electric © Pascoag Water www.pud-ri.org

Testimony Exhibits HIR-6

Surplus Fund Check

This institution is an equal opportunity provider and employer.



MASSACHUSETTS MUNICIPAL

WHOLESALE ELECTRIC CO. Testimony
Exhibit HIR-6
~. MendorNumber: - f- o o L T VendorName. -.--...-~ . - . .|~ Check No. .| . .- Check Date
1150 Pascoag Utility District 146380 8/18/2016
. Reference. ... [ Invoice'Date|: - Invoicg Number - "~ ‘Invoice Amount -} . Discount: | “Net Check Amount:.
Invoice Summary 8/17/2016 | 08172016 68,177.61 68,177.61
68,177.61 68,177.61

Gt 252.0 WQ}&&QA*

Journal: 2016006494 Date: AUQ 23, 2016
. % %et: 0 Time: 11:06:12
LS V1l ~ W\ ot = LIATT A6
Project 6 Surplus funds
Aug - Thes Srrondes T ="Foums. loonosrens Hiscellaneous Activity 68177.61

-~ surplus funds to deffered credit gl 253.00

U
s ° Total To-Be-Paid: 68177.61
146380 Check: 68177.61

Change Due: 0,00
2 162 pscgesh2 1 24 y

A Bank ofAmenca RS
' B o 52-153-112 R S
MASSACHUSETTSMUNICIPAL WHOLESALE ELECTRIC CO S T CheckN B , lor Ne:t.
a 327MOODYSTREET R o , _ : o —
LUDLOW, MA 01056~ . .p SR o - 146380 : 8”8,2016 1150 :
: Check Amount
Pa g“l)l('m EIGHT THOUSAND ONE HUNDRED SEVENTY SEVEN AND | $****68 177. 61
Not Valld Aﬁer 365 Days -
To the Pascoag Utility District __/%4» —

Order of 253 Pascoag-Main Street lired gverS25,000.00

Two sl q
PO Box 107 /W/mrw_2 ;
Pascoag Rl 02859 2

"\ mO00 A LE3IA0® 120LL20L5341 0000R0EZLZEOTH
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Town
Pascoag

Nuclear Project 3

Nuclear Project 4

Nuclear Project 5

Testimony
Exhibit HIR-6

2017 Preliminary
Nuclear Project 6 Estimate Total

$

$

$

466,054.52 §$ 466,054.52



Testimony
Exhibit HJR-6
From: Carol Martucci [mailto:CMartucci@mmwec.org]
Sent: Thursday, July 14, 2016 11:13 AM
To: Harle Round
Subject: Surplus Funds 2016 - Please reply with distribution selection

Attached is a schedule with the estimated Surplus Funds as of June 30, 2016 for Nuclear Project No. 3,
Nuclear Project No. 4, Nuclear Project No. 5 and Project No. 6 (as applicable to your system).

Please note the amount attached includes an estimate for MMWEC's arbitrage payment, which will be
trued up before we issue the final checks or credits once we receive the final analysis. We do not expect
the final Surplus Fund amount to be significantly different than the estimate.

We can distribute the Surplus Funds using any of the following options:

1) Credit against future billings beginning with invoice(s) dated on or around August 20, 2016 and
continuing as credit against future months’ invoices, until the full credit has been expended.

2) Issue a check for the entire amount of the Surplus Funds, to be issued on or around August 20,
2017.

3) Request MMWEC transfer the Surplus Funds balance into the Participant’s Reserve Trust or Working
Capital account.

Finally, we have also attached an estimate of the June 30, 2017 Surplus Funds for Nuclear Project No. 3,
Nuclear Project No. 4, Nuclear Project No. 5 and Project No. 6 (as applicable to your system). As
previously noted, the Project Six Surplus Funds distribution for the contract year ending June 2017 is
much higher than prior years. This is primarily the result of excess funds in the bond reserve account
after the bond principal and interest payment on July 1, 2017. The General Bond Resolution for Project
Six states that the bond reserve must not be less than $30.5 million or such lesser amount as is required
to pay all remaining principal and interest until maturity. After the principal payment on July 1, 2017, the
amount of outstanding principal and interest will be lower than $30.5 million and the excess funds will
be distributed to the Participants through the Surplus Fund assessment. This notice is being provided to
you well in advance of the distribution for your financial planning purposes. The july 2017 Surplus Funds
may be returned to each Participant using similar options noted above.

Please reply with which option you would prefer by Monday, August 1st. Feel free to contact me with
any questions on the Surplus Funds.

Thanks!

Carol

Carol Martucci] Director — Accounting & Financial Reporting

%Massachusetts Municipal Wholesale Electric Company
PO Box 426, 327 Moody St. Ludiow, MA 01056
P 413-308-1375 | www.mmwec.org




PASC

UTILITY DISTRICT

Pascoag Electric ¢ Pascoag Water

253 Pascoag Main Street
P.O. Box 107

Pascoag, RI 02859
Phone: 401-568-6222
Fax: 401-568-0066
www.pud-ri.org

Testimony Exhibits HIR-7

ENE Bulk Power Cost Projections for 2017

This institution is an equal opportunity provider and employer.
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PA S c 253 Pascoag Main Street

P.O. Box 107

UTILITY DISTRICT Pascoag, Rl 02859
Phone: 401-568-6222
Fax: 401-568-0066
www.pud-ri.org

Pascoag Electric ¢ Pascoag Water

Testimony Exhibits HIR-8

ENE Budget Assumptions for 2017

This institution is an equal opportunity provider and employer.



Testimony Exhibit HRJ-8

2017 Budget Assumptions

MWH Total Costs $/MWH
59,024 2016 Budget $5913,653 § 100.19
59,767 2017 Budget $5,871,171 $ 98.23
744 Total Increase (+) /IDecrease (-)of $ (42482) $ 1.96
Details of increase:
Adj: Total Adj of :
1 Seabrook Projections - Updated to reflect 3/30/16 Budget
Fixed Cost - reduced to $37.78/kw, and applied Surplus Credit of $6,198 for $ (525,686)
January through June, and $42,375 for August through December !
Energy - reduced to $6.16/MWH $ (8,615
Transmission - increased based on projections $ 15 $ (534,285)
2 NYPA Projections based on historical deliveries and costs
Fixed Costs - changed entitlement from 2300kw to 1700kw for May through $ (19,536)
December 2017 ’
Energy - Capacity Factor set at 75%, lower purchases due to the entitlement $
d (13,213)
reduction
Transmission - based on 3 year historical actuals with a 2.5% increase, $ (86,130)
applied a reduction of 26% starting in June 2017 due to the lower entitlement ’ $  (118,880)
3 Capacity - Updated Projection to reflect auction pricing, bilaterals, and payments by LP
FCM Payments by LP $ 15,133
ISO FCM Costs $ 300,360
FCM Bilateral Costs* Price Reduction $ (31000 $§ 312,393
4 Updated NextEra Rise Call Option
Fixed Cost - Applied Capacity cost against ISO credit in item#3 $ 10,660
Energy - Updated to include the Price Lock on 6/30/16 $ (46,086) $ (35,426)
§ Bilateral Transactions
Energy - Miller Hydro - update projection to include contract extension $ 32,500
Energy - Spruce Mtn - update projects based on historical deliveries includes $ 20357
placeholder for REC Sales !
Energy - TransCanada 100% LF less Fixed Volumes *contract reduction
does not include Miller Hydro extension $ 174610 $ 227467
6 Change from resales to purchases from the ISO-NE for Power $ 40,876
7 ENE All Reg/Short Supply
Estimated increase from $6,950/mo to $7,050/mo $ 1,200
8 Adjustments to Estimated ISO Expenses
Annual Fee $ 77
Load Based Charges to account for reduced expenses for Winter Reliability $ (98,075)
Scheduled Charges $ (3,636)
Transmission Increase effective 6/1/16 & 6/1/17 $ 172,900
$ 71,266
9 NGRID Network Transmission Charges
Jan - Mar Increase based on historical invoices $ -
10 DAF Subtransmission Charges
Jan-Dec Reduced from $6,700/mo to $6,215 based invoices from 2015/2016 $ (5,820)
11 HQ Transmission Charges
Include the Use Rights and FCM Credit associated with the HQ ICC transfer
Jan-Dec  Use Rights Value 3 (473)
FCM Credit 3 (800)
$ (1,273)

Total Adjustment $ (42,481)

Variance $ )



PASC

Pascoag Electric ¢ Pascoag Water

UTILITY DISTRICT

253 Pascoag Main Street
P.O. Box 107

Pascoag, RI 02859
Phone: 401-568-6222
Fax: 401-568-0066
www.pud-ri.org

Testimony Exhibits HIR-9

ENE Budget Assumptions for 2016 &

Pascoag Utility District-Estimated Expense by Component Sheets for Oct-Dec 2016

This institution is an equal opportunity provider and employer.
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640

Pascoag Utility District - Expense by Rate Component

641

October 2016 ESTIMATE

642

Energy Component

Kwhrs Standard Offer

Transmission

Total

Average

643

644

MMWEC - Project 6

645

Project 6

646

Credit

972,000 $ 7954281
$  (6,197.96)

S 66.11

79,608.92

W

(6,197.96)

647

Total MMWEC-Project 6

972,000 $ 73,344.85

$ 66.11

“

73,410.96

$ 0.0755

648

649
650
651

MMWEC Non-PSA
Admin Exp
HQl

100.00
(713.47)

w n

$ 439.81

100.00
(273.66)

652

Hall

653

Halll

W || n

654

NYPA Billing correction

655

Total MMWEC Non PSA

$ (613.47)

$ 439.81

wn

(173.66)

656

657

NYPA - Niagara & St Lawrence

658

Demand

$ 9,361.00

9,361.00

659

Energy

1,237,000 $ 6,085.55

6,085.55

660

NYISO Ancillary

$  11,400.00

11,400.00

661

TUC Charges

662

ISO True up Charges/credits

663

Total - Nlagara & ST LAWRENCE

1,237,000 $ 15,446.55

$ 11,400.00

26,846.55

$ 0.0217

664

665

666

National Grid

667
668
669

Direct Assignment Facilities (DAR)
LNS - NGrid
Total National Grid

6,700.00
30,500.00
$ 37,200.00

w n

6,700.00
30,500.00
37,200.00

670

671

Energy New England

672

All Requirements/ST Power Sply

6,950.00

673

Spruce Mountain

w n

154,000 15,285.29

6,950.00

15,285.29

$ 0.0993

674

Spruce Mountain - REC Sales

675

Spruce Mountain - FCM Credit

676

Miller Hydro/Brown Bear Il

#DIVIO!

677

Energy Purchase Trans Canada

1,635,000 $  114,910.55

114,910.55

$ 0.0703

678

Financial Settlement Trans Canada

#DIV/o!

679

HQ Administrative Fee

#DIV/0!

680

HQ Use Right Payment

681

HQ HQICC Payment

682

Financial Settlement - Exelon

#DIV/0!

683

Next Era Rise Capacity Purchase

2,510.00

2,510.00

#DIVI0!

684

Option Energy Purchase NextEra

w |

496,000 19,577.52

19,577.52

$ 0.0395

685

UCAP PURHASES -NEXTERA

686

FCM Payments by LP

(321.05)

(321.05)

687

1SO FCM Costs

w |

35,894.25

35,894.25

688

FCM Bilateral

689

1SO Interchange

61,000 $ 1,738.47

1,738.47

$ 0.0285

690

1SO Load Base Charges

$ 8,033.84

8,033.84

691

1SO Monthly Charges

692

1SO Scheduled Charges

$ 8,062.26

8,062.26

#DIV/0!

693

NEPOOL OATT

$ 97,160.85

97,160.85

694

MH CM Credit

695

Total -Energy New England

2,346,000 $ 212,641.13

$ 97,160.85

309,801.98

696

697

Power Cost - October 2016

4,555,000 0 300,819.06

$ 146,266.77

$ 447,085.83

$ 0.0982

698

699

NYPA Interruptible Kwhrs:

Month

Y-T-D

700

Niagara

1,799,000

701

St Lawrence

2,136,000

702

3,935,000

Testimony
Exhibit HJR-9
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2016 Budget Assumptions

Testimony

Exhibit HJR-9
MWH Total Costs $/IMWH
) 57,771 2015 Budget $5,867,488 $ 101.57
( 59.024 2016 Budget $5,916,965 $ 100.25
1,253 Total Increase (+) IDecrease (-) of $§ 49477 $ 1.32
Details of Increase:
Adj: Total Adj of :
1 Seabrook Projections - Updated to reflect 3/25/15 Budget
Fixed Cost - reduced from $56.06/kw to $55.09/kw, no Surplus Fund credit $ (15,418)
Energy - reduced to $6.39/MWH $ (7417
Transmission - reduced based on projections $ (443) $ (23,277)
2 NYPA Projections based on historical deliveries and costs
Fixed Costs - increased from $3.97/kw to $4.07/kw $ =
Energy - no pricing change capacity kept at 75% $ 195
Transmission - based on historical actuals with a 2.5% increase $ (29,000) $ (28,805)
3 Capacity - Updated Projection to reflect auction pricing, bilaterals, and payments by LP
FCM Payments by LP $ 22652
ISO FCM Costs $ 45597
FCM Bilateral Costs* $ (73,190) $ (4,941)
4 Updated NextEra Rise Call Option
Fixed Cost - Applied Capacity cost against ISO credit in item#3 $ 12,920
Energy - Update prices based on Current Market Pricing $ (130,573) $ (117,653)
5 teral Transactions
Energy - Miller Hydro - update projects based on historical deliveries $ (50,974)
Energy - Spruce Mtn - update projects based on historical deliveries includes
placeholder for REC Sales $ 24,544
Energy - TransCanada 100% LF less Fixed Volumes $ 87,892 § 61,462
6 Change from resales to purchases from the ISO-NE for Power $ 43,813
7 ENE All Reqg/Short Supply
Estimated increase from $6,850/mo to $6,950/mo $ 1,200
8 Adjustments to Estimated ISO Expenses
Annual Fee $ (102)
Load Based Charges to account for Winter Reliability $ (11,009)
Scheduled Charges $ (1,125)
Transmission Increase effective 6/1/15 & 6/1/16 $ 51,449
$ 39,214
9 NGRID Network Transmission Charges
Jan - Mar Increase based on historical invoices $ 96,000
9 HQ Transmission Charges
Include the Use Rights and FCM Credit associated with the HQ ICC transfer
Jan - Dec Use Rights Value $ (8,975
FCM Credit $ (8,562)
$ (17,537)

Total Adjustment $ 49,476

Variance

$

1
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704

Pascoag Utility District - Expense by Rate Component

705

November 2016 -Estimate

706

Energy Component

Kwhrs

Standard Offer

Transmission

Total

Average

707

708

MMWEC - Project 6

709

Project 6 SeaBrook

940,000

79,334.09

$ 66.11

79,400.20

710

Credit

W

(6,197.96)

W |

(6,197.96)

711

Total MMWEC-Project 6

940,000

$ 73,136.13

$ 66.11

o

73,202.24

$ 0.0779

712

713
714
715

MMWEC Non-PSA
Admin Exp
HQl

100.00

W [N

(713.48)

$ 46434

100.00
(249.14)

716

Hall

717

Hall

W |

718

NYPA Billing correction

719

Total MMWEC Non PSA

$ (613.48)

$ 464.34

o

(149.14)

720

721

NYPA - Niagara & St Lawrence

722

Demand

9,361.00

9,361.00

723

Energy

1,197,000

wr [

5,889.24

5,889.24

724

NYISO Ancillary

725

TUC Charges

$ 17,400.00

17,400.00

726

1SO True up Charges/credits

727

Total - Niagara

1,197,000

$ 15,250.24

$ 17,400.00

32,650.24

$ 0.0273

728

729

730

National Grid

731
732
733

Direct Assignment Facilities (DAR)
LNS - NGrid
Total National Grid

30,500.00
6,700.00
$ 37,200.00

w n

30,500.00
6,700.00
$ 37,200.00

734

735

Energy New England

736

All Requirements/ST Power Sply

6,950.00

6,950.00

737

Spruce Mountain

173,000

17,567.25

17,567.25

$ 0.1015

738

Spruce Mountain - REC Sales

W ||

(18,797.88)

(18,797.88)

739

Spruce Mountain - FCM Credit

740

Miller Hydro/Brown Bear I

#DIV/o!

741

Energy Purchase Trans Canada

1,938,000

$ 136,211.25

136,211.25

$ 0.0703

742

Financial Settlement Trans Canada

#DIvio!

743

HQ Administrative Fee

#DIviol

744

HQ Use Right Payment

745

HQ HQICC Payment

746
747

Financial Settlement - Exelon

#DIV/O!

NextEra Capacity Purchase

w

2,510.00

#DIVI0!

748

Option Energy Purchase NextEra

480,000

$  25,277.20

25,277.20

$ 0.0527

749

UCAP PURHASES -NEXTERA

750

FCM Payments by LP

S (321.05)

(321.05)

751

1SO FCM Costs

$  35894.25

35,894.25

752

FCM Bilateral

#DIVIO0!

753

I1SO Interchange

69,000

$ 2,856.20

2,856.20

$ 0.0414

754

1SO Load Base Charges

$ 12,088.33

12,088.33

1SO Monthly Charges

#DIV/0!

756

1SO Scheduled Charges

$ 7,545.36

7,545.36

757

NEPOOL OATT

$ 73316.27

73,316.27

758

MH CM Credit

2,660,000

$ 227,780.91

$ 73,316.27

$
$
$
$
$
$
$
$
$
$
$
$  2,510.00
$
$
$
$
$
$
$
$
$
$
$

301,097.18

759

760

Power Cost November 2016

4,797,000

0 315,553.80

$ 128,446.72

$ 444,000.52

$ 0.0926

761

762

NYPA Interruptible Kwhrs:

Month

Y-T-D

763

Niagara

1,799,000

764

St Lawrence

2,136,000

765

3,935,000

Testimony
Exhibit HIR-g
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767

Pascoag Utllity District - Expense by Rate Component

768

December 2016 Estimate

769

Energy Component

Kwhrs

Standard Offer

Transmission

Total

Average

770

771

MMWEC - Project 6

772

Project 6

972,000

79,542.81

$ 66.11

$  79,608.92

773

Credit

W

(6,197.96)

$  (6,197.96)

774

Total MMWEC-Project 6

972,000

wn

73,344.85

$ 66.11

$ 73,410.96

$ 0.0755

775

776
777
778

MMWEC Non-PSA
Admin Exp
HQl

100.00

W |

(713.47)

$ 439.81

100.00
(273.66)

779

Hau

780

Hail

w || n

781

NYPA Billing correction

782

Total MMWEC Non PSA

$ (613.47)

$ 439.81

w

(173.66)

783

784

NYPA - Niagara & St Lawrence

785

Demand

9,361.00

9,361.00

786

Energy

1,237,000

W

6,085.55

6,085.55

787

NYISO Ancillary

788

TUC Charges

$ 28,400.00

28,400.00

789

1SO True up Charges/credits

790

Total - Niagara

1,237,000

$  15,446.55

$  28,400.00

R ARV ARV VL A RV, RV, 3

43,846.55

$ 0.0354

791

792

793

National Grid

794
795
796

Direct Assignment Facilities (DAR)
LNS - NGrid
Total National Grid

30,500.00
6,700.00
$ 37,200.00

w n

30,500.00

N

6,700.00

w

37,200.00

797

798

Energy New England

799

All Requirements/ST Power Sply

6,950.00

6,950.00

800

Spruce Mountain

128,000

W

12,700.82

12,700.82

$ 0.0992

801

Spruce Mountain - REC Sales

802

Spruce Mountain - FCM Credit

803

Miller Hydro/Brown Bear i

#DIVio!

804

Energy Purchase Trans Canada

#DIV/0!

805

Financial Settlement Trans Canada

3,058,000

$  215,010.78

215,010.78

$ 0.0703

806

HQ Administrative Fee

#DIviol

807

HQ Use Right Payment

808

HQ HQICC Payment

809

Financial Settlement - Exelon

#DIviol

810

NextEra Rise Capacity Purchases

2,510.00

2,510.00

#DIvVio!

811

Option Energy Purchase NextEra

496,000

w|n

35,970.32

35,970.32

$ 0.0725

812

UCAP PURHASES -NEXTERA

813

FCM Payments by LP

$ (321.05)

(321.05)

814

1SO FCM Costs

$  35,894.25

35,894.25

815

FCM Bilateral

#DIVIo!

816

1SO Interchange

-561,000

$  (30,768.39)

(30,768.39)

817

ISO Load Base Charges

$  53,774.52

53,774.52

#DIV/0!

818

1SO Monthly Charges

819
820

1SO Scheduled Charges

$ 8,065.97

$
$
$
$
$
$
$
$
$
$
$ _
$
$
$
$
$
$
$
$
$
$

8,065.97

NEPOOL OATT

$ 84,200.90

$ 84,200.90

821

3,121,000

$ 339,787.22

$ 84,200.90 |

$ 423,988.12

822

823

Net Metering Customers

824

825

Power Cost - December 2016

5,330,000

0|$ 427,965.15

$ 150,306.82

$ 578,271.97

$ 0.1085

826

827

NYPA Interruptible Kwhrs:

Month

Y-T-D

828

Niagara

1,799,000

829

St Lawrence

2,136,000

830

3,935,000

Testimony
Exhibit HJR-9
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