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EXHIBIT 2-21 



WOONSOCKET WATER DIVISION

Attachment for Data Response DIV 2-21

ACCT. # BUDGET ACCOUNT DESCRIPTION

 FY 2018 

Unaudited 

REVENUE

41010 Water Sales 5,793,185$         

Wholesale Sales 361,834              

Customer Service Revenue 668,160              

Customer Service Woon. Fire Prot. 662,226              

Public Fire Service Revenue 26,746                

Private Fire Service Revnue 112,450              

7,624,602           

41030 Service & Extentions 109,633              

41035 Repairs -                      

41040 Miscellaneous Income 39,846                

41070 Water Surcharge 21,218                

42310 Interest on Bills 136,602              

42320 Interest on Investments 30,588                

Interest on Restricted Accounts 13,265                

-                          

351,153              

TOTAL REVENUE 7,975,755$         

   Revenue from Rates and Charges

   Miscellaneous Revenue
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WOONSOCKET WATER DIVISION

Attachment for Data Response DIV 2-21

ACCT. # BUDGET ACCOUNT DESCRIPTION

 FY 2018 

Unaudited 

EXPENSES

Personnel Expense

51110 Permanent Services 1,181,364$         

51122 Temporary Labor 12,533                

51141 Overtime Pay 196,529              

51144 Out of Class 327                     

51145 Longevity Pay 52,090                

51146 Medical Buy Back 11,875                

51147 Sick Leave Reimbursement 1,713                  

51148 Comp Time Reimbursement -                      

51149 Shift Differential 9,180                  

51153 Non-sick/Injury Bonus 250                     

51155 Bonus for Course 17,604                

51160 Retirement -                      

Total Personnel Expenses 1,483,465           

Maintenance & Servicing Expenses

52211 Postage 16,370                

52212 Telephone 25,533                

52213 Dues & Subscriptions 2,716                  

52214 Advertising 4,991                  

52216 Travel Out of City 76                       

52219 Educational Training 7,865                  

52221 Printing & Reproducing 24,278                

52231 General Maint. & Upkeep 43,449                

52234 Vehicle & Outside Equip. Upkeep 29,272                

52236 Maintenance - Office Equipment -                          

52238 Maintenance - Roads & Walks 74,934                

52239 Computer Software 2,569                  

52244 Land Rental Charges 2,043                  

52249 Other Rentals 31,921                

52251 Heating 14,977                

52252 Light & Power 383,876              

52255 Property & Fire Taxes 171,862              

52256 Sewer Assessment 108,945              

52258 State Pollution Monitoring Program 20,741                

52260 Regulatory Assessments 60,734                

52261 Conservation Services 1,186                  

52266 Police Details 11,250                

52281 Other Independent Service 90,828                

52282 Audit Service

52283 Legal Service 2,953                  

52289 Medical Examinations 185                     

52290 Engineering Service -                          

Total Maintenance & Servicing Expenses 1,133,550           
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WOONSOCKET WATER DIVISION

Attachment for Data Response DIV 2-21

ACCT. # BUDGET ACCOUNT DESCRIPTION

 FY 2018 

Unaudited 

Operating Supplies & Expenses

53311 Office Supplies 3,044                  

53321 Gas & Diesel 28,615                

53322 Tires & Batteries 1,323                  

53336 Chemicals - Water Supply -                      

     Operating Supplies & Expenses (Continued) -                      

53344 Tools & Implements 4,953                  

53346 Cleaning & Housekeeping Supplies 1,726                  

53349 Other Supplies 37,813                

53351 Lab Supplies 31,863                

53363 Clothing & Footware 5,794                  

53366 Drug & Medical Supplies 213                     

53369 Clothing Allowance 3,837                  

Total Operating Supplies & Expenses 119,181              

General Expenses

54413 Fiscal Certification 7,750                  

54415 Depreciation -                      

54433 Pensions 178,142              

54434 FICA Employer Cost 101,889              

54446 City Service Charges 309,735              

54451 Insurance - Vehicles & Equipment 75,501                

54452 Insurance - Workmen's Comp 131,800              

54453 Insurance - Liability 122,819              

54456 Insurance - Group Life 13,787                

54471 Health Insurance 533,637              

54472 Dental Insurance 27,481                

54493 Bad Debt Exp -                      

Total General Expenses 1,502,541           

Restricted Account Expenses

53336 Chemicals - Water Supply 396,000              

54417 Operating Resrve -                      

54463 Infrastructure Replacement 1,393,652           

54464 Rate Case Expense 65,864                

54467 Debt Service Reimbursement 1,319,089           

54473 Renewal & Replace Fund 120,000              

Total Other Miscellaneous Expenses 3,294,605           

 

TOTAL EXPENSES 7,533,343$         

NET INCOME/(LOSS) 442,412$            
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EXHIBIT 2-22 



Detail of Revenues by Source, 
Tariff & Rate Class 

Woonsocket Water Division

Attachment for Data Response DIV 2-22
Page  1  of  3

Count or Usage Current FY 2016

City of Woonsocket

4 Inch - -$ -$               

6 Inch - -$ -$               

-$               

Other 

4 Inch 9 163.74$          1,474$            

6 Inch 53 475.62$          25,208$          

Per Bill 7 9.27$              65$  

26,746$          

Total 26,746$          

2          Inch 15 46.94$            704$               
3          Inch 7 101.54$          711$               
4          Inch 66 196.49$          12,870$          
6          Inch 103 526.32$          54,079$          
8          Inch 32 1,095.32$       35,324$          

10        Inch 5 1,935.97$       9,680$            
113,368$        

Customer Service Charge All Ratepayers

5/8 Inch 33,568              16.82$            564,614$        
3/4 Inch 988 20.00$            19,760$          
1 Inch 1,536                22.55$            34,637$          
1 1/2 Inch 259 33.89$            8,778$            
2 Inch 490 43.82$            21,476$          
3 Inch 26 56.85$            1,478$            
4 Inch 37 81.59$            3,019$            
6 Inch 25 136.90$          3,423$            
8 Inch 20 232.51$          4,650$            
10 Inch - 329.47$          -$               

661,834$        
Additional Fire Protection Service Charge Only Ratepayers in Woonsocket 

5/8 Inch 31,228              17.01$            531,188$        
3/4 Inch 880 24.15$            21,252$          
1 Inch 1,440                29.90$            43,056$          
1 1/2 Inch 224 55.45$            12,421$          
2 Inch 456 77.82$            35,486$          
3 Inch 22 107.16$          2,358$            
4 Inch 32 162.89$          5,212$            
6 Inch 16 287.47$          4,600$            
8 Inch - 502.81$          -$               
10 Inch - 721.22$          -$               

655,573$        

1,317,406$     

Wholesale Rate per 1,000,000 gallons 84 4,544.45$       381,590$        

Retail Rate per 100 Cubic Feet 1,475,101         4.06$              5,988,911$     
6,370,501$    

Total Rates and Charges 7,828,022$     

Public Fire Protection

Private Fire Protection

Minimum Service Charge

Metered Rates



Detail of Revenues by Source, 
Tariff & Rate Class 

Woonsocket Water Division

Attachment for Data Response DIV 2-22
Page  2  of  3

Count or Usage Current FY 2017

City of Woonsocket

4 Inch -                       -$               -$               

6 Inch -                       -$               -$               

-$               

Other 

4 Inch 9                       163.74$          1,474$            

6 Inch 53                     475.62$          25,208$          

Per Bill 7 9.27$              65$                 

26,746$          

Total 26,746$          

2          Inch 15                     46.94$            681$               
3          Inch 7                       101.54$          711$               
4          Inch 65                     196.49$          12,723$          
6          Inch 103                   526.32$          53,948$          
8          Inch 32                     1,095.32$       35,050$          

10        Inch 5                       1,935.97$       9,680$            
112,792$        

Customer Service Charge All Ratepayers

5/8 Inch 33,723              16.82$            567,221$        
3/4 Inch 988                   20.00$            19,760$          
1 Inch 1,530                22.55$            34,502$          
1 1/2 Inch 250                   33.89$            8,473$            
2 Inch 508                   43.82$            22,261$          
3 Inch 24                     56.85$            1,364$            
4 Inch 40                     81.59$            3,264$            
6 Inch 24                     136.90$          3,286$            
8 Inch 20                     232.51$          4,650$            
10 Inch -                       329.47$          -$               

664,779$        
Additional Fire Protection Service Charge Only Ratepayers in Woonsocket 

5/8 Inch 31,389              17.01$            533,927$        
3/4 Inch 880                   24.15$            21,252$          
1 Inch 1,434                29.90$            42,877$          
1 1/2 Inch 218                   55.45$            12,088$          
2 Inch 463                   77.82$            36,031$          
3 Inch 20                     107.16$          2,143$            
4 Inch 32                     162.89$          5,212$            
6 Inch 18                     287.47$          5,174$            
8 Inch -                       502.81$          -$               
10 Inch -                       721.22$          -$               

658,704$        

1,323,484$     

Wholesale Rate per 1,000,000 gallons 99                     4,544.45$       450,938$        

Retail Rate per 100 Cubic Feet 1,460,712         4.06$              5,930,490$     
6,381,428$    

Total Rates and Charges 7,844,450$     

Public Fire Protection

Private Fire Protection

Minimum Service Charge

Metered Rates



Detail of Revenues by Source, 
Tariff & Rate Class 

Woonsocket Water Division

Attachment for Data Response DIV 2-22
Page  3  of  3

Count or Usage Current FY 2018

City of Woonsocket

4 Inch -                       -$               -$               

6 Inch -                       -$               -$               

-$               

Other 

4 Inch 9                       163.74$          1,474$            

6 Inch 53                     475.62$          25,208$          

Per Bill 7 9.27$              65$                 

26,746$          

Total 26,746$          

2          Inch 14                     46.94$            657$               
3          Inch 7                       101.54$          711$               
4          Inch 64                     196.49$          12,575$          
6          Inch 103                   526.32$          54,211$          
8          Inch 32                     1,095.32$       35,050$          

10        Inch 5                       1,935.97$       9,680$            
112,884$        

Customer Service Charge All Ratepayers

5/8 Inch 33,921              16.82$            570,551$        
3/4 Inch 977                   20.00$            19,540$          
1 Inch 1,539                22.55$            34,704$          
1 1/2 Inch 245                   33.89$            8,303$            
2 Inch 519                   43.82$            22,743$          
3 Inch 24                     56.85$            1,364$            
4 Inch 37                     81.59$            3,019$            
6 Inch 24                     136.90$          3,286$            
8 Inch 20                     232.51$          4,650$            
10 Inch -                       329.47$          -$               

668,160$        
Additional Fire Protection Service Charge Only Ratepayers in Woonsocket 

5/8 Inch 31,574              17.01$            537,074$        
3/4 Inch 869                   24.15$            20,986$          
1 Inch 1,441                29.90$            43,086$          
1 1/2 Inch 213                   55.45$            11,811$          
2 Inch 471                   77.82$            36,653$          
3 Inch 20                     107.16$          2,143$            
4 Inch 29                     162.89$          4,724$            
6 Inch 20                     287.47$          5,749$            
8 Inch -                       502.81$          -$               
10 Inch -                       721.22$          -$               

662,226$        

1,330,387$     

Wholesale Rate per 1,000,000 gallons 80                     4,544.45$       361,834$        

Retail Rate per 100 Cubic Feet 1,426,893         4.06$              5,793,185$     
6,155,018$    

Total Rates and Charges 7,625,036$     

Public Fire Protection

Private Fire Protection

Minimum Service Charge

Metered Rates



EXHIBIT 2-26 



Misc Revenue
Woonsocket Water

Attachment to DIV 2-26

FY 2017 FY 2018 FY 2019

JULY $0 $0.00 $0

AUGUST $2,664 $3,257.01 $0

SEPTEMBER $2,893 $3,396.57 $9,820

OCTOBER $2,771 $0.00

NOVEMBER $2,771 $0.00

DECEMBER $1,189 $0.00

JANUARY $2,771 $18,785

FEBRUARY $2,771 $0

MARCH $2,771 $2,882

APRIL $3,000 $2,882

MAY $3,181 $2,882

JUNE $5,541 $5,763

TOTAL $32,322 $39,846 $9,820

Revenue



EXHIBIT 2-27 



Interest on Bills Revenue

Woonsocket Water

Attachment to DIV 2-27

FY 2017 FY 2018 FY 2019

JULY $4,225 $7,368 $4,881

AUGUST $8,439 $8,802 $7,048

SEPTEMBER $4,669 $6,955 $3,880

OCTOBER $19,945 $4,465 $377

NOVEMBER $6,957 $7,269

DECEMBER $6,281 $12,391

JANUARY $3,747 $20,908

FEBRUARY $7,401 $9,606

MARCH $9,481 $19,682

APRIL $9,607 $18,624

MAY $13,272 $13,056

JUNE $2,583 $7,463

TOTAL $96,607 $136,590 $16,186

Revenue
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Attachment for Data Response DIV 2-29
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Attachment for Data Response DIV 2-29
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Attachment for Data Response DIV 2-29
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EXHIBIT 2-30 



Attachment for Data Response DIV 2-30d



EXHIBIT 2-33 



Attachment for Data Response DIV 2-33

(1) (2) (2) (3) (4) (4)
July-Dec Jan-Jun FY2017 July-Dec Jan-Jun FY2018
Expense Expense Expense Expense Expense Expense

Municipality 2016 2017 Fiscal Year 2017 2018 Fiscal Year

Albion Fire 652$                    104$                    755$                    562$                    108$                    670$                    
Blackstone, MA 2,796$                 18,920$               21,716$               2,923$                 19,056$               21,978$               
Lincoln, RI 7,074$                 7,006$                 14,079$               7,172$                 7,104$                 14,276$               
Manville Fire 418$                    -$                         418$                    535$                    -$                         535$                    
North Smithfield, RI 57,099$               57,099$               114,197$             59,224$               59,224$               118,448$             
Smithfield, RI 7,656$                 7,656$                 15,313$               8,036$                 8,036$                 16,072$               

75,695$               90,785$               166,478$             78,452$               93,528$               171,979$             

(1) Obtained from December 2016 Semiannual Report
(2) Obtained from June 2017 Semiannual Report
(3) Obtained from December 2017 Semiannual Report
(4) Obtained from June 2018 Semiannual Report

Adjusted Test Year

(2) (3) (2) + (3)
Jan-Jun July-Dec

Expense Expense 
2017 2017

104$                    562$                    666$                    
18,920$               2,923$                 21,843$               

7,006$                 7,172$                 14,178$               
-$                         535$                    535$                    

57,099$               59,224$               116,323$             
7,656$                 8,036$                 15,692$               

90,785$               78,452$               169,237$             

Interim Year
(b)

(2) (4) (2) /(4) (3) (3) x (a)
Jan-Jun Jan-Jun July-Dec July-Dec

Expense Expense Expense Expense 
2017 2018 (a) 2017 (a) Est 2018

104$                    108$                    103.85% 562$                    103.85% 584$                 
18,920$               19,056$               100.72% 2,923$                 100.72% 2,944$              

7,006$                 7,104$                 101.40% 7,172$                 101.40% 7,272$              
-$                         -$                         535$                    100.00% 535$                 

57,099$               59,224$               103.72% 59,224$               103.72% 61,428$            
7,656$                 8,036$                 104.96% 8,036$                 104.96% 8,435$              

90,785$               93,528$               78,452$               6$                        81,198$            

(4) (b)
Jan-Jun July-Dec

Expense Expense 
2018 Est 2018

108$                    584$                    692$                    
19,056$               2,944$                 22,000$               

7,104$                 7,272$                 14,376$               
-$                         535$                    535$                    

59,224$               61,428$               120,652$             
8,036$                 8,435$                 16,471$               

93,528$               81,198$               174,726$             

Property Tax Expense



EXHIBIT 2-34 



Attachment for Data Response DIV 2-34



















EXHIBIT 2-35 



Attachment for Data Response DIV 2-35 b



Attachment for Data Response DIV 2-35 b



EXHIBIT 2-36 



Rhode Island Infrastructure Bank

Safe Drinking Water SRF Program - Series 2018A

Final Numbers

Loan Debt Service

Woonsocket- $12.5M DWSRF Multiple Sources (AA Rated Insured, A Underlying, Revenue Pledge)

Net Total Annual

Loan (1) Fees @ Total Fees Capitalized Net Fees, CapI, Net Debt Net Debt

Date Principal Rate Interest 0.500% & Interest Interest & Interest Service Service & Fees

06/19/18 -

09/01/18 1,000.00          1.000%
(1)  

60,145.28 12,126.07        72,271.35        (24,358.84)       47,912.51        48,912.51        48,912.51        

03/01/19 - - 155,116.40 31,247.50        186,363.90      (62,822.14)       123,541.76      123,541.76      -

09/01/19 1,000.00          1.160%
(1)  

155,116.40 31,247.50        186,363.90      (62,822.14)       123,541.76      124,541.76      248,083.52      

03/01/20 - - 155,110.60 31,245.00        186,355.60      (62,819.79)       123,535.81      123,535.81      -

09/01/20 1,000.00          1.330%
(1)  

155,110.60 31,245.00        186,355.60      (62,819.79)       123,535.81      124,535.81      248,071.61      

03/01/21 - - 155,103.95 31,242.50        186,346.45      (62,817.10)       123,529.35      123,529.35      -

09/01/21 1,000.00          1.480%
(1)  

155,103.95 31,242.50        186,346.45      (62,817.10)       123,529.35      124,529.35      248,058.70      

03/01/22 - - 155,096.55 31,240.00        186,336.55      (62,814.10)       123,522.45      123,522.45      -

09/01/22 634,000.00      1.670% 155,096.55 31,240.00        186,336.55      - 186,336.55 820,336.55      943,859.00      

03/01/23 - - 149,802.65 29,655.00        179,457.65      - 179,457.65 179,457.65      -

09/01/23 648,000.00      1.830% 149,802.65 29,655.00        179,457.65      - 179,457.65 827,457.65      1,006,915.30   

03/01/24 - - 143,873.45 28,035.00        171,908.45      - 171,908.45 171,908.45      -

09/01/24 662,000.00      1.930% 143,873.45 28,035.00        171,908.45      - 171,908.45 833,908.45      1,005,816.90   

03/01/25 - - 137,485.15 26,380.00        163,865.15      - 163,865.15 163,865.15      -

09/01/25 679,000.00      2.070% 137,485.15 26,380.00        163,865.15      - 163,865.15 842,865.15      1,006,730.30   

03/01/26 - - 130,457.50 24,682.50        155,140.00      - 155,140.00 155,140.00      -

09/01/26 696,000.00      2.170% 130,457.50 24,682.50        155,140.00      - 155,140.00 851,140.00      1,006,280.00   

03/01/27 - - 122,905.90 22,942.50        145,848.40      - 145,848.40 145,848.40      -

09/01/27 715,000.00      2.220% 122,905.90 22,942.50        145,848.40      - 145,848.40 860,848.40      1,006,696.80   

03/01/28 - - 114,969.40 21,155.00        136,124.40      - 136,124.40 136,124.40      -

09/01/28 734,000.00      2.440% 114,969.40 21,155.00        136,124.40      - 136,124.40 870,124.40      1,006,248.80   

03/01/29 - - 106,014.60 19,320.00        125,334.60      - 125,334.60 125,334.60      -

09/01/29 756,000.00      2.570% 106,014.60 19,320.00        125,334.60      - 125,334.60 881,334.60      1,006,669.20   

03/01/30 - - 96,300.00 17,430.00        113,730.00      - 113,730.00 113,730.00      -

09/01/30 779,000.00      2.610% 96,300.00 17,430.00        113,730.00      - 113,730.00 892,730.00      1,006,460.00   

03/01/31 - - 86,134.05 15,482.50        101,616.55      - 101,616.55 101,616.55      -

09/01/31 802,000.00      2.720% 86,134.05 15,482.50        101,616.55      - 101,616.55 903,616.55      1,005,233.10   

03/01/32 - - 75,226.85 13,477.50        88,704.35        - 88,704.35 88,704.35        -

09/01/32 829,000.00      2.790% 75,226.85 13,477.50        88,704.35        - 88,704.35 917,704.35      1,006,408.70   

03/01/33 - - 63,662.30 11,405.00        75,067.30        - 75,067.30 75,067.30        -

09/01/33 855,000.00      2.830% 63,662.30 11,405.00        75,067.30        - 75,067.30 930,067.30      1,005,134.60   

03/01/34 - - 51,564.05 9,267.50          60,831.55        - 60,831.55 60,831.55        -

09/01/34 884,000.00      2.830% 51,564.05 9,267.50          60,831.55        - 60,831.55 944,831.55      1,005,663.10   

03/01/35 - - 39,055.45 7,057.50          46,112.95        - 46,112.95 46,112.95        -

09/01/35 914,000.00      2.750% 39,055.45 7,057.50          46,112.95        - 46,112.95 960,112.95      1,006,225.90   

03/01/36 - - 26,487.95 4,772.50          31,260.45        - 31,260.45 31,260.45        -

09/01/36 943,000.00      2.770% 26,487.95 4,772.50          31,260.45        - 31,260.45 974,260.45      1,005,520.90   

03/01/37 - - 13,427.40 2,415.00          15,842.40        - 15,842.40 15,842.40        -

09/01/37 966,000.00      2.780% 13,427.40 2,415.00          15,842.40        - 15,842.40 981,842.40      997,684.80      

12,500,000.00 4,015,733.68 769,031.07 4,784,764.75 (464,091.01) 4,320,673.74 16,820,673.74 16,820,673.74 

(1) Interest during construction is calculated based on the timing of expected draws and the overall weighted average loan rate of 2.480%.
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NET DEBT SERVICE

City of Woonsocket, Rhode Island
Safe Drinking Water SRF Bonds, 2018

20 Year Amortization 3 Years of Deferred Principal
Sized to 1.25X Revenue Coverage ($1,700,000 Annual Revenues)

**Preliminary/Subject to Change**

Total RIIB Fee Net Annual
Date Principal Interest Debt Service (50bps) Debt Service Net D/S

03/01/2019 249,629.33 249,629.33 49,498.75 299,128.08
09/01/2019 213,968.00 213,968.00 42,427.50 256,395.50
12/31/2019 555,523.58
03/01/2020 213,968.00 213,968.00 42,427.50 256,395.50
09/01/2020 213,968.00 213,968.00 42,427.50 256,395.50
12/31/2020 512,791.00
03/01/2021 213,968.00 213,968.00 42,427.50 256,395.50
09/01/2021 213,968.00 213,968.00 42,427.50 256,395.50
12/31/2021 512,791.00
03/01/2022 213,968.00 213,968.00 42,427.50 256,395.50
09/01/2022 847,000 213,968.00 1,060,968.00 42,427.50 1,103,395.50
12/31/2022 1,359,791.00
03/01/2023 204,811.93 204,811.93 40,310.00 245,121.93
09/01/2023 869,000 204,811.93 1,073,811.93 40,310.00 1,114,121.93
12/31/2023 1,359,243.86
03/01/2024 195,231.21 195,231.21 38,137.50 233,368.71
09/01/2024 893,000 195,231.21 1,088,231.21 38,137.50 1,126,368.71
12/31/2024 1,359,737.42
03/01/2025 185,082.26 185,082.26 35,905.00 220,987.26
09/01/2025 917,000 185,082.26 1,102,082.26 35,905.00 1,137,987.26
12/31/2025 1,358,974.52
03/01/2026 174,335.02 174,335.02 33,612.50 207,947.52
09/01/2026 944,000 174,335.02 1,118,335.02 33,612.50 1,151,947.52
12/31/2026 1,359,895.04
03/01/2027 162,851.26 162,851.26 31,252.50 194,103.76
09/01/2027 971,000 162,851.26 1,133,851.26 31,252.50 1,165,103.76
12/31/2027 1,359,207.52
03/01/2028 149,868.99 149,868.99 28,825.00 178,693.99
09/01/2028 1,002,000 149,868.99 1,151,868.99 28,825.00 1,180,693.99
12/31/2028 1,359,387.98
03/01/2029 136,457.22 136,457.22 26,320.00 162,777.22
09/01/2029 1,034,000 136,457.22 1,170,457.22 26,320.00 1,196,777.22
12/31/2029 1,359,554.44
03/01/2030 122,937.67 122,937.67 23,735.00 146,672.67
09/01/2030 1,066,000 122,937.67 1,188,937.67 23,735.00 1,212,672.67
12/31/2030 1,359,345.34
03/01/2031 109,303.53 109,303.53 21,070.00 130,373.53
09/01/2031 1,099,000 109,303.53 1,208,303.53 21,070.00 1,229,373.53
12/31/2031 1,359,747.06
03/01/2032 95,423.16 95,423.16 18,322.50 113,745.66
09/01/2032 1,132,000 95,423.16 1,227,423.16 18,322.50 1,245,745.66
12/31/2032 1,359,491.32
03/01/2033 81,058.08 81,058.08 15,492.50 96,550.58
09/01/2033 1,166,000 81,058.08 1,247,058.08 15,492.50 1,262,550.58
12/31/2033 1,359,101.16
03/01/2034 66,232.39 66,232.39 12,577.50 78,809.89
09/01/2034 1,202,000 66,232.39 1,268,232.39 12,577.50 1,280,809.89
12/31/2034 1,359,619.78
03/01/2035 50,918.91 50,918.91 9,572.50 60,491.41
09/01/2035 1,238,000 50,918.91 1,288,918.91 9,572.50 1,298,491.41
12/31/2035 1,358,982.82
03/01/2036 35,091.08 35,091.08 6,477.50 41,568.58
09/01/2036 1,276,000 35,091.08 1,311,091.08 6,477.50 1,317,568.58
12/31/2036 1,359,137.16
03/01/2037 18,751.90 18,751.90 3,287.50 22,039.40
09/01/2037 1,315,000 18,751.90 1,333,751.90 3,287.50 1,337,039.40
12/31/2037 1,359,078.80

16,971,000 5,324,114.55 22,295,114.55 1,036,286.25 23,331,400.80 23,331,400.80

MG-2 (Phase 2)
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NET DEBT SERVICE

City of Woonsocket, Rhode Island
Safe Drinking Water SRF Bonds, 2018

(WRAPPED AROUND EXISTING DEBT) - $3.5MM IFR Reserve
20-Year Amortization - Capitalized Interest Through 9/1/2022

**Preliminary/Subject to Change**

Total RIIB Fee Capitalized Net Annual
Date Principal Interest Debt Service (50bps) Interest Fund Debt Service Net D/S

09/01/2019 492,421.37 492,421.37 78,791.18 482,572.94 88,639.61
12/31/2019 88,639.61
03/01/2020 432,369.98 432,369.98 69,182.50 432,369.98 69,182.50
09/01/2020 432,369.98 432,369.98 69,182.50 432,369.98 69,182.50
12/31/2020 138,365.00
03/01/2021 432,369.98 432,369.98 69,182.50 134,034.69 367,517.79
09/01/2021 432,369.98 432,369.98 69,182.50 134,034.69 367,517.79
12/31/2021 735,035.58
03/01/2022 432,369.98 432,369.98 69,182.50 315,630.09 185,922.39
09/01/2022 432,369.98 432,369.98 69,182.50 315,630.09 185,922.39
12/31/2022 371,844.78
03/01/2023 432,369.98 432,369.98 69,182.50 501,552.48
09/01/2023 268,000 432,369.98 700,369.98 69,182.50 769,552.48
12/31/2023 1,271,104.96
03/01/2024 428,745.28 428,745.28 68,512.50 497,257.78
09/01/2024 280,000 428,745.28 708,745.28 68,512.50 777,257.78
12/31/2024 1,274,515.56
03/01/2025 424,863.08 424,863.08 67,812.50 492,675.58
09/01/2025 1,043,000 424,863.08 1,467,863.08 67,812.50 1,535,675.58
12/31/2025 2,028,351.16
03/01/2026 410,031.62 410,031.62 65,205.00 475,236.62
09/01/2026 1,351,000 410,031.62 1,761,031.62 65,205.00 1,826,236.62
12/31/2026 2,301,473.24
03/01/2027 390,219.21 390,219.21 61,827.50 452,046.71
09/01/2027 1,401,000 390,219.21 1,791,219.21 61,827.50 1,853,046.71
12/31/2027 2,305,093.42
03/01/2028 367,985.34 367,985.34 58,325.00 426,310.34
09/01/2028 1,456,000 367,985.34 1,823,985.34 58,325.00 1,882,310.34
12/31/2028 2,308,620.68
03/01/2029 344,856.78 344,856.78 54,685.00 399,541.78
09/01/2029 1,513,000 344,856.78 1,857,856.78 54,685.00 1,912,541.78
12/31/2029 2,312,083.56
03/01/2030 321,291.80 321,291.80 50,902.50 372,194.30
09/01/2030 1,572,000 321,291.80 1,893,291.80 50,902.50 1,944,194.30
12/31/2030 2,316,388.60
03/01/2031 297,255.92 297,255.92 46,972.50 344,228.42
09/01/2031 1,631,000 297,255.92 1,928,255.92 46,972.50 1,975,228.42
12/31/2031 2,319,456.84
03/01/2032 272,578.89 272,578.89 42,895.00 315,473.89
09/01/2032 1,693,000 272,578.89 1,965,578.89 42,895.00 2,008,473.89
12/31/2032 2,323,947.78
03/01/2033 246,862.22 246,862.22 38,662.50 285,524.72
09/01/2033 1,757,000 246,862.22 2,003,862.22 38,662.50 2,042,524.72
12/31/2033 2,328,049.44
03/01/2034 220,129.47 220,129.47 34,270.00 254,399.47
09/01/2034 2,114,000 220,129.47 2,334,129.47 34,270.00 2,368,399.47
12/31/2034 2,622,798.94
03/01/2035 187,912.11 187,912.11 28,985.00 216,897.11
09/01/2035 2,193,000 187,912.11 2,380,912.11 28,985.00 2,409,897.11
12/31/2035 2,626,794.22
03/01/2036 154,392.10 154,392.10 23,502.50 177,894.60
09/01/2036 2,276,000 154,392.10 2,430,392.10 23,502.50 2,453,894.60
12/31/2036 2,631,789.20
03/01/2037 119,557.92 119,557.92 17,812.50 137,370.42
09/01/2037 2,361,000 119,557.92 2,480,557.92 17,812.50 2,498,370.42
12/31/2037 2,635,740.84
03/01/2038 79,987.56 79,987.56 11,910.00 91,897.56
09/01/2038 4,764,000 79,987.56 4,843,987.56 11,910.00 4,855,897.56
12/31/2038 4,947,795.12

27,673,000 12,484,719.81 40,157,719.81 1,976,811.18 2,246,642.46 39,887,888.53 39,887,888.53

MG-2 (Phase 3)




