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Q. Can you detail Pascoag’s power portfolio for 2019?

A. M. Kirkwood Pascoag’s power portfolio for 2019, used in developing the Standard Offer,
Transition and Transmission rate reconciliation request, is detailed in Table 1-MRK, below:

Table 1-MRK
Pascoag Utility District 2019 Power Entitlements
Miller (Brown Bear) 2% (Hydro)
Spruce Mountain 3% (Wind)
Canton Wind 2% (Wind)
NYPA (PASNY) 17% (Hydro)
Seabrook 18% (Nuclear)
NextEra RISE 9% (virtual gas-fired)
NextEra hedge 14% (mostly fossil fuel)
PSEG Load Follow 35% (mostly fossil fuel)
100%

The total renewable/sustainable power in this portfolio is 24%. This represents mostly hydro
power (NYPA and Brown Bear Hydro) at 19%, with two wind entitlements, Spruce Mountain and Canton
Wind, estimated to contribute 5% of the District’s total annual purchased energy in 2018.

Pascoag’s total non-carbon based energy for 2019 is 42% of its requirements and includes a mix
of the previously mentioned hydro and wind power resources, together with non-carbon based nuclear
power from Pascoag's Seabrook entitlement.

The remaining 58% of Pascoag’s energy requirement is mainly fossil fuel sourced through a 3-
year contract entered into with PSEG Energy Resources & Trade LLC (“PSEG”) which commenced in
January 2018 and ends at the end of 2020, a virtual gas-fired unit transaction with NextEra Energy
Power Marketing (“NextEra RISE”) that began in June of 2013, and a two-year block energy deal with
NextEra Energy Marketing, LLC (“NextEra”) to fill out Pascoag’s energy needs in 2018 and 2019
(“NextEra hedge”) to further protect our customers from unanticipated price spike’s caused by extreme
weather or other unusual events in the wholesale markets. Testimony Exhibit 1-MRK highlights this mix
or resources in graphic form.

Pursuant to a supplemental filing Pascoag provided to the Commission on January 11, 2018,
Pascoag Utility District (“Pascoag”) provided the contract between itself and Tangent Energy Solutions
(“Tangent”) for load reducing power from a newly constructed 1.1 megawatt gas-fired peak generation
facility owned by Tangent and sited at Pascoag’s main office and operations campus at 253 Pascoag
Main Street, Pascoag, Rhode Island (“Tangent Peaker”).
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The Tangent Peaker is intended to help Pascoag reduce its peak load obligations in order to
lower both bulk system transmission charges as well as 150-New England (“ISO-NE") Forward Capacity
Market charges through the operation of the unit during peak hours of the month and/or year. The
Tangent Peaker is also able to produce occasional energy savings at times of high locational marginal
prices through the sharing arrangement as specified in the contract provisions and as described further
below. Pascoag did not include any estimates of such energy savings because of their sporadic nature,
since the energy is dispatched usually only during abnormal market conditions which manifests
themselves in high spot market prices.

The Tangent unit entered commercial operation in October 2017 after several months of
construction and commissioning.

Tangent was and is responsible for the construction, financing, operation and gas supply risk for
the implementation of this peak load facility, and Pascoag has agreed to a benefit sharing arrangement
with Tangent, with the ultimate goal for Pascoag to be able to exercise an option to purchase the facility
on or before the end of the 20-year term. The facility is able to be dispatched remotely via Tangent's
off-site operations center, and Tangent retains complete operational control and the responsibility to
assess daily system conditions to optimize the dispatch of the unit against the likely monthly and annual
New England peak loads.

The Service Fees that generate savings to Pascoag can be found in Schedule A of the Electricity
Purchase Agreement between Tangent and Pascoag (“Agreement”), attached here as Testimony Exhibit
2-MRK and such fees are comprised of the following items:

= Transmission Charge Savings Service Fee — actual verified transmission cost savings by running
the unit during the monthly I1SO-NE peak. Pascoag pays Tangent 90% of the verified savings and
retains 10% of the savings for reduction of customer costs.

= Capacity Charge Savings Service Fee — actual verified capacity cost savings by running the unit at
time of annual ISO-NE peak. Pascoag pays Tangent 90% of the verified savings and retains 10%
of the savings for reduction of customer costs.

e Energy Charge Services Fee — the payment by Pascoag to Tangent for the generation provided
by the unit each month at the hourly energy rate for ISO-NE at the Rhode Island Load Zone.

e Energy Service Fee Rebate — a rebate paid by Tangent to Pascoag which amounts to 50% of the
difference between the costs of natural gas for all kWh of the unit produced during the year vs.
the total Energy Charge Service Fees paid by Pascoag for that year.

e ISO-NE Program Service Fee Rebate — this is a catch all provision to enable the parties to enter
the generating unit into existing or new ISO-NE programs that may be available to provide
additional revenues for the project. 10% of any such savings will be used to reduce the costs to
Pascoag's customers.

At such time, if any, that Pascoag exercises its right to purchase the facility in accordance with
the Termination/Buyout Schedule as determined in Schedule B of the Agreement, all savings thereafter
would accrue 100% to Pascoag's customers.
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Q. Please provide an update on Pascoag’s power purchase agreements entered into recently in
order to hedge the rest of Pascoag’s requirements in 2019 through 2020.

A. M. Kirkwood Based on the extreme spot market pricing experienced in New England during
the winter 2013/14 Polar Vortex, Pascoag was concerned that the main driver of volatile pricing,
especially in the winter months for several more years, will be the lack of adequate natural gas pipeline
capacity. This inadequate gas infrastructure has not only lead to volatile prices in the natural gas spot
market, especially in winter, but also in the electricity spot markets in New England (Day Ahead and Real
Time) which are driven by natural gas-fired generating units which set the ISO-NE clearing prices a
majority of the time. Pascoag and its power supply advisor, Energy New England (ENE), thought it would
be best to protect Pascoag’s remaining open power supply position, and so first put in a three year load
following deal for the period 2015 through 2017 to fill in most of the remainder of our customer energy
needs during that period. In December of 2016, Pascoag and ENE decided to go out to the market for
another load following deal for the 2018 through 2020 period while forward prices looked favorable.
ENE on Pascoag’s behalf received several bids for the period 2018 through 2020, and Pascoag was able
to secure a load following deal with PSEG Energy Resources & Trade LLC (“PSEG”) for a very favorable
rate of $0.04575/ kWh for all hours (see Testimony Exhibit 3-MRK attached). Pascoag and ENE did leave
approximately 7-8% room in Pascoag’s overall power supply portfolio unhedged for the period starting
in 2018 to allow Pascoag to further query the market should prices continue to improve. In July of 2017,
ENE and Pascoag again queried the market for the remaining position for 2018 and 2019, and NextEra
Energy Marketing, LLC (“NextEra”) quoted the most favorable price at $0.0390/kWh for 2018 and
$0.0388/kWh for 2019. Pascoag filled the remainder of its open position for that period with this
hedging instrument and such values are included in our 2019 projection in this filing (see Testimony
Exhibit 4-MRK attached).

Q. Was Pascoag successful in obtaining a competitive supply to hedge its remaining open
positions for the upcoming periods?

A. Yes, as stated above Pascoag and ENE ran solicitations for the 2018-2020 time period by seeking
competitively supplied wholesale power. The load following deal with PSEG struck in December 2016
has a structure similar to our expired 2012-2014 agreement with Exelon and our expired 2015-2017
agreement with TransCanada in that it follows our hourly load profile after taking into consideration the
other contractual commitments we have in place. The block energy deal with NextEra then fills in a
baseload portion of our load curve to bring us close to 100% for 2018 and 2019, all of this at very
competitive prices. Further, Pascoag after being offered, through ENE, a deal being put together for a
consortium of Massachusetts public power entities together with Pascoag in Rhode Island, executed a
transaction in late 2017 with NextEra Energy Marketing, LLC (“NextEra EM Seabrook”) that will
commence on January 1, 2020. As such, it is not included in our 2019 portfolio but will be included in
our projections when we file our 2020 Standard Offer reconciliation late next year. The transaction with
NextEra EM Seabrook is for a firm supply of 0.5 MW each hour from this carbon-free nuclear facility, and
includes associated Nuclear-based Emissions Free Energy Certificates (“EFECs”). The price for all power
under this transaction in 2020 shall be $40.87/MWh delivered to the Mass. Hub(see Testimony Exhibit
5-MRK attached) .
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Q. Has Pascoag done anything else that would improve its fiscal position and rate stability?

A. M. Kirkwood The District has, over the past few years, negotiated a number of EEl Master
Power Purchase and Sales Agreements. Pascoag already had in place EEI Master Agreements with PSEG,
Shell, TransCanada, NextEra Energy, Exelon/Constellation Energy and Macquarie Energy. In late 2017,
Pascoag further broadened the list by negotiating and signing an EEl Master Agreement with Dynegy
Marketing and Trade, LLC (“Dynegy”). These documents improved Pascoag’s position in contract
negotiations by streamlining the negotiation process with those it has signed EEl Master Agreements
with and by ensuring Pascoag’s and potential partners’ credit worthiness prior to Pascoag requesting
bids. In fact, it was the use of EE| Master Agreements which allowed the competitive solicitations that
resulted in the previously beneficial Load Following energy deals with Exelon/Constellation, Shell,
TransCanada and now PSEG as well as the recent block energy deal with NextEra as well as the recent
NextEra EM Seabrook deal. These EEl Master Agreements allow the parties to transact quickly based on
market conditions at the time the transactions are priced.

Finally by way of important information regarding Pascoag’s fiscal health, Standard and Poor’s
re-affirmed the District’s “A-“credit rating in 2015 based on the results of their periodic review and
rating of our company. Pascoag has maintained an A- rating with S&P from 2008 to the present.

Q. The Pascoag entitlement with Miller Hydro expired in May of 2016. Please describe the

extension to this contract that was negotiated in order to replace this beneficial renewable energy
entitlement.

A. M. Kirkwood Pascoag’ energy advisor ENE, on behalf of Pascoag and sixteen of the public
power project participants, was able to negotiate an extension to the Miller Hydro agreement, now
known as Brown Bear Hydro.

The key terms of the extended contract for the going-forward period of the agreement are as
follows:

Price for Facility Energy and Ancillary Services:
06/01/2018 - 05/31/2019 @ $49.94/MWh
06/01/2019 - 05/31/2020 @ $50.94/MWh
06/01/2020 - 05/31/2021 @ $51.96/MWh

Pascoag was extremely pleased to be able to extend the contract from this excellent facility at these low
prices, especially since the project is a renewable energy project which helps Pascoag to retain a high
percentage of its portfolio mix in renewable energy.

Q. Has Pascoaq looked at other opportunities for its power portfolio?

A. M. Kirkwood Yes, Pascoag has been in discussion with several solar energy farm developers
during the past few years, and reached an agreement with ISM Solar Development LLC (“ISM Solar”) and
National Grid in July of 2016. The agreement, together with the filing before the Rhode Island Public
Utilities Commission (“PUC”"), and the subsequent PUC approval in May, 2017 can all be found in Docket

a
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No. 4636. In summary, the agreement allows for ISM Solar, which is on the border of our service
territory, to interconnect and sell energy directly to National Grid, in return for a monthly payment from
ISM Solar to Pascoag of $3,300 ($39,600 annually) to compensate the Pascoag customers for lost
benefits of power directly from a solar farm, namely potential reductions to transmission and capacity
charges. The ISM Solar facility has recently commenced construction, and we expect the facility to be
operational in the 3" or 4" quarter of 2019. Pascoag continues to negotiate with other solar developers
for a possible future agreement for a solar farm in its service territory.

Q. Does Pascoag wish to ask for consideration of a different rate treatment for its leqal expenses
that are associated with power supply matters, such as its general power supply contract negotiations
and specific negotiations with New York Power Authority for St. Lawrence and Niagara hydropower,
or pleadings at FERC that are intended to help keep power supply prices as cost-effective as possible
through just and reasonable power/transmission rates?

A. M. Kirkwood Yes, Pascoag is currently involved with a consortium of several Massachusetts
public power utilities in three cases currently before the Federal Energy Regulatory Commission
(“FERC”) related to 1SO-NE’s requested waiver of the Mystic Station (owned by Exelon) retirement bid.
Exelon had submitted a retirement request to ISO-NE during the FCA-13 retirement request process, but
ISO-NE desires to prevent Mystic’s retirement due to fuel security and reliability issues. ISO-NE filed a
request for a waiver with FERC from the normal rules in order to keep Mystic from retiring. A second
related case before FERC was filed by Exelon based on the I1SO-NE requested waiver and desire to retain
the Mystic units, with Exelon requesting cost-of-service treatment in place of revenues from the
Forward Capacity Market should they be required to continue to operate the Mystic units per ISO-NE’s
request. A third related case involves Exelon’s filing to include the costs of the associated Distrigas LNG
terminal in its Mystic cost-of-service. Distrigas is the sole provider of natural gas to the Mystic units in
guestion. Exelon is in the process of acquiring this LNG terminal from its current owner, Engie. Pascoag
and several Massachusetts utilities retained the Washington D.C. based legal firm, Duncan and Allen, to
represent public power’s interest in these proceedings in order to minimize any unjust and
unreasonable cost impacts to our applicable customers. These cases are cost-intensive from both a
legal and financial consulting perspective. Pascoag believes it is doing the right thing by fighting for
reduced costs which will be enjoyed by our customers through lower Standard Offer rates should we
prevail at FERC, but is concerned that it is paying for such legal and financial services through its base
rate revenues, which usually remain static for several years until a new rate case if filed. Pascoag points
out that it works very hard to avoid base rate increases, and in fact has not requested a base rate
change since 2013. Pascoag would like permission from the Commission to isolate legal expenses that
are related to power supply matters, and collect such expenses through its annual power cost
reconciliation process through its Standard Offer and Transmission rates. Pascoag's rationale is that
cases such as the Mystic cases involve the company trying to optimize and protect our power portfolio
by preventing costs that are not just and reasonable from being passed on to our customers. We
believe it would be appropriate that instead of the legal expenses related to these cases or power
supply matters in general being funded from base rate revenues, that they instead be funded asa fixed
cost component in our purchased power or transmission reconciliations. Pascoag hereby respectively
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requests the Commission to allow Pascoag to move to such rate treatment prospectively for legal
expenses associated with power supply or transmission matters.

By way of providing relevant information about these often unexpected and unplanned
expenses, Pascoag queried its accounts payable system for the past five years related to power supply
and transmission matters. Two firms are generally used in this regard; Duncan and Allen works to help
insure appropriate terms and conditions in any power contracts or EE| Master Agreements that Pascoag
enters into, and also to represent our needs in cases before FERC related to the power or transmission
markets within ISO-NE. Jennings Strouss & Salmon PLC has represented the “Neighboring States”,
including Rhode Island, in NYPA preference power negotiations or proceedings. The most recent
example of these NYPA legal expenses were in the renegotiation of the St. Lawrence hydro contract that
was ongoing in 2016 and 2017, and signed by the Neighboring States and NYPA in 2017 and finally
approved by the Governor of New York in 2018.

Such expenses are variable, hard to predict, and subject to various supplemental
filings/pleadings as they play out at FERC. The totals for the Duncan & Allen and Jennings and Strouss
expenses over the past five years have been as follows:

2013 $ 1,283.75
2014 $ 5,833.57
2015 S 2,931.56
2016 $11,383.35
2017 5 4,190.47
2018 § 22,085.18 (through September billing)

These expenses, which vary greatly from year to year as seen above, include expert witnesses
required by both law firms to exam and perform forensics on the various financial schedules and
calculations proposed by outside parties in their cost-of-service or other financial proposals being
negotiated or litigated.

Pascoag believes that allowing such actual expenses to be added to its power supply (and
transmission, where appropriate) expenses and subject to its annual reconciliation schedules, will
incentivize Pascoag to continue to negotiate and/or litigate for fair and equitable supply costs without
the worry of these often unexpected expenses impacting a very lean base rate revenue stream.

a. Does this conclude your portion of the testimony?
A. M. Kirkwood Yes it does.




Canton Wind

2% (e

Spruce Mountain__ ‘

3%

Miller (Brown Bear) ./
2%

PREFILED TESTIMONY OF MICHAEL R. KIRKWOOD

Testimony Exhibit 1-MRK

Pascoag 's 2019 Power Supply Resources
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Testimony Exhibit 2-MRK

Electricity Purchase Agreement between

Tangent Energy Solutions and Pascoag Utility District



CONFIDENTIAL

Electricity Furchase Agreement

This ELECTRICITY PURCHASE AGREEMENT (together with all Appendices referenced in its text
as if set forth herein in full, this “Agreement™) is made and entered on _A pei | 4, 2016 (the “Effective

Date™) by and between:

Customer: Pascoag Utility District

Contaci: Michae! Kirtkwood
Address: PO Box 107, Pascoag, Rhode Istand, 02839

Supplier: Tangent Energy Solutions

Contact: (George Hunt

Address: 206 Gale Lane Suite C
PO Box 1140
Kennett Square PA 19348

ruve

Phone; 401 568 6222
Fux:
Email:

mikirkwoodirpud.ri ore

Phone: 610-888-2800 x 203
Fax;  610-444-2822
Email: durner@tangentenergy.com

Facility Location:
Contact: Mike Kirlowood

Address: 233 Paseoas Main Strest

Pascoas, R1 02859

Phone: 401t 568 6222
Eax:

Email: _mkirlowood@pud-ri.ore N

Svstetn Description :

Refer to Schedule F - TRD

Customer is (check one):

¥ the owner and ocoupsnt of the Facility

(1 the owner (but not the occupant) of the Fasility
[3 the lessor and occupant of the Facility.

Initial Delivery Term:
The “Initial Delivery Tenm™ means the Initial Delivery

Year plus an additional {ifteen Delivery Years

Each of Customer and Supplier are sometimes referred to in this Agreement as a “Party” and collectively

a3 the “Parfies.”

Recitals

A, Customer wishes to have Supplier, and Supplier wishes to: (i} arrange for the design,
procurement, installation and construction of a natural gas electricity generating system that meets the -
parameters described above (the “System™ at the Facility Location and interconnection of the System
with the Utility, (ii) own, operate and maintain the System as a load reducer and (iii) sell all electricity

generated by the System to Customer at the Facility,

E. Customer wishes to purchase from Supplier all of the electricity generated by the System,
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Agreement

NOW, THEREFORE, in consideration of the premises, the mutual promises and covenants set forth
in this Agreement, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereto agree as follows:

1. Each of the following documents shall be deemed part of this Agreement and are incorporated
- herein by this reference as though set forth herein in their entirety:

Scheduje A Bervice Fees

Schedule B Termination/Buyout Schedule

Schedule C Custorner’s Facility and Easement Area
ScheduleD  General Terms and Conditions

Schedule B Customer-Specific Terms and Conditions
Schedule ¥ System Deseription

2. This Agreement, together with all Appendices and Schedules hereto, embodies the entire
agreement and understanding of the Parties with respect to the subject matter hereof and supersedes all
prior or contemporaneous agreements and understandings of the Parties, verbal or written, relating to the
subject matter hereof,

3 Anv waiver of the provisions of this Agreement must be in writing and will not be implied by any
usage of trade, course of dealing or course of performance, No failure of sither Party to entforce any term
of this Agreement will be deemad to be a walver. No exercise of any right or remedy uader this
Agreement by Customer or Supplier shall constitutz a waiver of any other right or remedy contained or
provided by law. Any delay or failure of a Party to exercise, or any partial exercise of, its rights and
remedies under this Agreement shall not operate to limit or otherwise affect such rights or remedies. Any
waiver of performance under this Agreement shall be limited to the specific performance waived and
shall not, unless otherwise expressly stated in writing, constitute a continuous waiver or a wajver of future
perforrnance.

4, No provision of this Agreement shall be construed or represented as creating a partnership, trust,
joint venture, fiduciary or any similar relationship between the Parties. No Party is authorized to act on
behalf of the other Party and neither shall be considered the agent of the other.

5. This Agreement is made and entered into for the sole protection and legal benefit of Customer
and Supplier, and their permitted successors and assigns, and, except to the extent otherwise expressly set
forth herein, no other Person shall be a direct or indirect legal beneficiary of, or have any direct or indirect
cause of action or claim in connection with, this Agreement.

6. This Agreement may be modified onty by a writing that is signed by bath Parties.

7. If any provision of this Agreement is determined to be illegal or unenforceable, such
determination will not affect any other provision of this Agreement and all other provisions of this
Agreement will remain in full force and effect.

8. Both Parties have been represented by counsel of their choice in connection with the negotiation,
exccution and delivery of this Apreement, and as such no provision of this Agreement shall be construed
or interpreted for or against either Party based upon any contention that such provision was drafted solely
by such Party or its counsel,



FORM PPA - CONFIDENTIAL

9. THIS AGREEMENT SHALL BE GOVERNED BY, AND INTERPRETED AND
CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF RHODE ISLAND,
EXCLUDING ANY CHOICE OF LAW RULES THAT MIGHT DIRECT THE APPLICATION OF
THE LAWS OF A DIFFERENT JURISDICTION, IRRESPECTIVE OF THE PLACES OF
EXECUTION OR OF THE ORDER IN WHICH SIGNATURES OF THE PARTIES ARE AFFIXED OR
OF THE PLACE OF PERFORMANCE.

10. This Agreement may be executed in any number of separate counterparts, each of which when so
executed shall be deemed an original, and all of said counterparts taken together shall be desmed to
gonstitute but one and the same instrument.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed by their respective
duly authorized representatives as of the Effective Date.

Supplieg: . Cuostomer
%}TMG\E’A}T £, N«-’?‘?W olutions Pascoag Utility Distri

.ﬂ ’9 ;Jf/ . .
Ry: & oAt C OM vy ~Blubier K.
Namg: _ (GEloese O HaaT Name:__aq,} Y. A%
Title: SV Title: é}:agﬂg ! Mﬂﬂa.arﬁ#"

Fursuant to, and for purposes of, Article 13 of the General Terms and Conditions set forth in Schedule D,
following execution of this Agreement by Supplier and Customer, Supplier may cause System Lender to
execute a counterpart of this Agreement and deliver the same to sach of Supplior and Custormer,

System Lender:

By:
Name:
Title:

Date:
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Schedule A
Service Fees

As consideration for the delivery of slectricity from the System to the Customer at the Point of Common Coupling,
{the “Service, Customer agrecs to pay to Suppiier the following fees (collectively, the “Service Fees™):

Transmission Charpe Savings Service Fee
+  With respect to each Applicable Transmission Savings Month, a fee equal to ninety percent (90%) of the

Transmission Charge Savings realized by Customer.

Capacity Chare¢ Savings Service Fee

v With respect to each Applicable Capacity Savings Year, an annuai fee equal to ninety percent (90%) of the
Capacity Charge Savings realized by Customer,

Enereyv Charge Service Fes

= With respect to each calendar month, 2 monthly fee equal to the sum of the product of the hourly MW
Reduced by the corresponding hourly energy rate for ISO-NE. The Parties agree that the real-time LMP for
Customer’s applicable zone (currently Rhode Istand Load Zone Location ID 4003) is the applicable energy
rate for ISO-NE upon the Effective Date. If there is change, the Parties agree to adjust the rate accordingly

Epzrzy Service Fee Rebate
»  With respect to each calendar vear, a rebate to be paid by Supplier o Customer equal to the cumularive
Energyv Charge Service Fees lass the Supplier's total cost of namral gas for the year multiplied by 3, IF
the Supplizr's cost of natural gas exceeds the Energy Charge Service Fee, the Energy Service Fee Rebate
will be set to zero for that calendar vear.

ISO-NE Prostam Service Fee Rebate

»  With agreement with Customer, whose ageeement cannot be unreasonably withheld, Supplier will ensoll
Systern in applicsble ISO-NE Programs to generate payviments from JSO-NE The Supplier will interface
with [ISQO-NE o operate the System in the applicable and available 1S0-NE programs that Supplier choases
ta generate payments from [SO-NE to Supplier.  With tespect to each calendar month, a rebate to be paid
by Supplier to Customer equal to the payments received from ISO-NE i the previous month multiplied by

ten percent {10%4).

A-l
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Schedule B
Termination/Buyout Schedule

Net Revenue Target
Initial Defivery Year $2,246,264
Delivery Year 1 $2,246,264
Delivery Year 2 $2,420,233
| Delivery Year 3 52,589,218
Delivery Year 4 32,752,873
Delivery Year 5 52,910,845
Delivery Year 6 £3,062,760
Delivery Year 7 $3,208,219
Delivery Year § £3,346,799
Delivery Year 9 33,478,051
Delivery Year 10 53,601,501
Delivery Year 11 53,716,643
Deelivery Year 12 53,822 944
Delivery Year 13 £3.915.837
Dalivery Year 14 54.,006.720
Delivery Year 13 54,082,958
| Delivery Year 16 4123785
Pelivery Year 17 $4.165023
Delivery Year 18 54.206.673
Dielivery Year 19 54,245,740
Pelivery Year 20 54701228

Termination / Buyout Value will be equal 10 the applicable Net Revenue Target less the Cumulative Net Margin
earned by Supplier up to and including the Termination Date.

Cumulative Net Margin will be equal to the cumulative amount Supplier has imvoiced sod Customer has paid under

Schedule A (including the Energy Service Fee Rebate and the 150-NE Program Service Fee Rebate ) less the
Supplier's cumulative cost for namral gas up to and including the Termination Date.

B-1
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Schedule C
Customer’s Facility and Easement Area

Lepeal Deseription of Facility Location

Note: To be determined prior to the issuance of the Instzllation Notice

Description/Viap of Easement Area and General Location af Svstem

Note: To be determinad prior to the fssuance of the Installation Notice

Faeility Point of Common Coupling

Note: To be determined prior to the Issuance of Installation Notice
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Schedule D
General Terms and Conditions

[See Attached.]
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Schedule E
Customer-Specific Terms and Conditions

[To be provided as needed.]

E-1
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Schedule F
System Deseription

1.1 MW generation system inciuding lean burn natural gas engine manufactured Cummins
Power Generation, remote radiator, switchgear, and ancillary equipment

{full description of system and related equipment to be added after final engineering and design
approval)

F-1
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Testimany Exhibit 3-MRK

Confirmation Letter for:

Load following deal with PSEG Energy Resources &
Trade LLC



THUM CTCO11
Confirmation Letter

This Confimmation (the “Confirmation™ shall confirm the agreemcnt reached on
December 6, 2016 (the “Trade Date™) between PSEG Energy Resources & Trade LLC (“Seller”}
and Pascoag Utility District (“Pascoag”), (each individually a *“Party” and collectively the
“Parties™) regarding the purchase and sale of Load Following Energy, as more fully set forth
herein. This Confirmation is being provided pursuant to and in accordance with the EET Master
Power Purchase and Sale Agreement dated as dated therein (the “Master Agreement”™) between
Seller and Pascoag and constitutes part of and is subject to the terms and provisions of such
Master Agreernent.

I, Definitions. Terms used but not defined herein shall have the meanings ascribed to them
in the Master Agreement. In the event of a conflict between the terms of the Master Agreement
and this Confirmation, the terms contained in this Confirmation shall control. In addition to the
forepoing, the following terms shall have the meanings set forth herein,

1.1 “2x16 Energy” shall be energy scheduled during 2x16 Hours.

1.2 “2x16 Hours™ shall mean the hours beginning on HE 0800 through and including
HE 2300 EPT on Saturday, Sunday and NERC Holidays.

1.3 “Confirmation” shall have the meaning given such term in the first paragraph of
this Confinmation.

1.4 “Seller Estimmated Load” shall have the meaning set forth in Section 3.3.
1.5 “Delivery Point” shall have the meaning set forth in Section 4 hereof.

1.6 “EPT” shall mean Fastern Prevailing Time, which shall be the local time in New
York City on the date of determination.

1.7  “HE" shall mean hour ending.

1.8 “Hedped Percentage™ shall mean one hundred percent (100%) of the gross hourly
wholesale encrgy requirements as measured at the [ISO-NE Pool Transmission Facilitics (“PTF”)
of Pascoag’s ratepayers located in Pascoag’s service territory as of the Trade Date.

1.9 “ISO-NE” means 1SO-New England Inc. and its successors and assigns.

1.10  “IBT” means internal bilateral transaction between Buyer Seller for electricity
matket products inside of the New England Control Area that transfers an
obligation between the Buyer and Seller.

1.11  “IBT Container” shall mecan the form of electronic contract submittal, as
implemented by the ISO-NE Market System effective March 1, 2003, and as amended or may be
amended during the Term that only requires Seller to confirm the general parameters of the IBT
and not the hourly schedules of energy delivery.

1.12  “Load” means the energy that Seller shall make available to Pascoag houtly in
order to serve the Hedged Percentage, as represented by the RTLO of the Pascoag Load Asset, as
measured at the interconnection point of Pascoag’s system with National Grid, less the Pascoag
fixed volumes. Load shall not include any capacity, ancillary services obligations, or renewable
portfolio standards. In addition, and notwithstanding anything to the contrary in the



Confirmation, Load shall not include any energy requirements related to (i) any wholesale or
aggregation transaction to which Pascoag is a Party; (ii) any acquisition, annexation, merger,
joint venture, partnership, or other similar transaction that Pascoag may undertake; or (iii) the
addition of any single customer of Pascoag whose peak load in any single hour is greater than 1
MW, or (iv) the addition of any generation behind the meter of Pascoag whose energy
production in any single hour 1s greater than 1 MW or has the net impact of reducing the load
by more than 1 MW, To the extent that Pascoag does incur such an additional load obligation
because of the occurrence of one or more of the events contemplated in the prior sentence, Seller
and Pascoag agree to meet to discuss whether changes may be made to this Confirmation o
address how Pascoag’s additional load obligation can be met under this Confirmation; provided
however, neither Party shall be required to accept a change with which it, in its sole judgment,
disagrees,

113 “Load Cap” shall mean 14 MW.

1.14  “Load Following Energy” shall mean that Seller shall provide energy to Pascoag
to serve the Load by scheduling an amount of energy during On-Peak Hours, Off-Peak Hours
and 2x16 Hours on the day after each Operating Day that is equal to the amount of Load for each
hour of such Operating Day.

1.15  “Marginal Losses™ shall have the meaning piven such term as defined in the 180-
NE Operating Agreement.

1.16  “*Master Agreement” shall have the meaning given such term in the first
paragraph of this Confirmation.

117 “MW?” shall mean megawatts.

118 “NERC” shall mean the North American Electric Reliability Corporation,
including with any successors thereto.

1.19 “Operating Day” means the calendar day period beginning at HE 0100 EPT for
which transactions in the New England Markets are scheduled.

120 “On-Peak Energy” shall be energy scheduled during On-Peak Hours.

.21 *On-Peak Hours” shall mean the hours beginning on HE 0800 EPT through and
icluding HE 2300 EPT each day during the Term except Saturday, Sunday and any holiday
designated by NERC,

1.22  “Off-Peak Energy™ shall be Energy scheduled during Off-Peak Hours.

1.23  “Off-Peak Hours” shall be those hours beginning on HE 2400 EPT through and

inctuding HE 0700 EPT each day during the Term and shall include Saturday, Sunday and any
holiday designated be NERC.

1.24  “Pascoag Fixed Volumes” shall mean the volumes, in megawatts, set forth on
Schedule 1 hereto for On-Peak Energy, Off-Peak Energy and 2x16 Energy.

1.25  “Pascoag Load Quantity” shall have the meaning set forth in Section 3.2 hereof.
1.26  “Purchase Price” shall have the meaning set forth in Sectiont 5 hereof.

1.27  “RTLO” shall mean the Real Time Load Obligation, as defined by the ISO-NE
Rules.
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128 “Term” shall have the meaning set forth in Section 2 hersof.

2. Term. Seller’s obligation to confinm and sell energy, as defined in this Confirmation, and
Pascoag’s obligation to schedule and pay for energy shall become effective on HE 0100 EPT, on
January 1, 2018 end shall remain in effect through HE 2400, EPT, on December 31, 2020 (the
“Term™) unless earlier terminated pursuant to this Confirmation (“Term of Service™); provided
that the applicable provisions of this Confirmation shall continue in effect after termination or
expiration hereof to the extent necessary to provide for accountings, final billing, billing
adjustments, resolution of any billing dispute, resolution of any court or administrative
proceeding and payments

3 Purchase and Sale of [ oad Following Energy.

3.1 Load Following Energy. During the Term, Seller shall confinm and sell and
Pascoag shall schedule and purchase Load Following Energy at the Delivery Point at the price
set forth on Exhibit A for On-Peak Hours, Off-Peak Hours and 2x16 Hours, all as more fully set
forth in this Confirmation,

32  Load Asset. Pascoap has established a Load Asset in the ISO-NE Market System,
with such Load Asset being desipnated as Load Asset #159 {the “Pascoag Load Asset™). The
Pascoag Load Asset includes transmission and distribution losses from the ISO-NE Pool
Transmission Facilities (as defined in the ISO-NE Rules) to the retail meters for Pascoag’s retail
customers and shall be uged to determine the Load. Pascoag shall report, or cause to be reported,
the quantity of Load to ISO-NE (the “Pascoag Load Quantity”) and to Seller in accordance with
ISO-NE Rules. Pascoag shall schedule or cause the scheduling of energy and Seller shall
confirm the energy schedule in accordance with ISQ-NE Rules.

33 Scheduling of Energy. Seller shall confirm Load Following Energy to Pascoag in
accordance with Section 3.3.1 in the form of an IBT for day-ahead market energy. If Buyer does
not know the actual amount of the RTLO in time to schedule the energy on the day after the
Operating Day pursuant to ISO-NE scheduling timelines, Buyer shall schedule an estimated
amount of energy that reasonably approximates Pascoag’'s RTLO based upon information
available to it at the time of scheduling (the “Buyer Estimated Load™). I Pascoag’s actual Load
differs from the Buyer Estimated Load, Seller and Pascoag shall settle such difference in
accordance with Section 3.3.2. Al energy scheduled on the day after the Operating Day shall be
scheduled at the Day-Ahead Locational Marginal Price for the Delivery Poini for the hour that
the energy was consumed. Unless the Parties agree otherwise, Buyer shall schedule energy by
submitting one IBT Container for such Operating Day. The schedule for the IBT Container shall
leave the Marginal Loss box checked, the default position for scheduling the IBT Container. If
there is a failure of Seller to schedule or Buyer to confirm the IBT Container prior to the ISO-NE

deadline, then Buyer and Seller agree to financially settle the Pascoag RTLO in accordance with
Section 3.3.2,

3.3.1 Load Calculation. Buyer shall calculate the amount of Load for each hour
of each Operating Day according to the following formula; provided, however, if
during any hour, the result of subtracting the Pascoag Fixed Volumes from the
product of the Pascoag Load Quantity and the Hedged Percentage is negative then
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Seller shall sell 0.0 MW to Pascoag and Pascoag shall purchase 0.0 MW from
Seller during such hour(s):

L.oad = (Pascoag Load Quantity * Hedped Percentage) — Pascoag Fixed Volumes capped
at the Load Cap

3.3.2 Settlement of Seller Estimated Load. In the event that Buyer schedules an
amount of energy that is different than the amount of Load in any hour on an
Operating Day, Seller shall credit or charge Pascoag an amount equal to the
product of (1) the hourly difference obtained by subtracting the amount of Energy
scheduled and confirmed, if any, from the Load in such hour, and (ii) the Day
Ahead Locational Marginal Price at the Delivery Point for such hour, as
determined by ISO-NE in accordance with the ISO-NE Rules for the hours when
Buyer over-scheduled or under-gcheduled the Load hereunder. If the foregoing
product is negative, such amounts shall be a charge to Pascoag and if such amount
is positive, such amount shall be & credit to Pascoag.

3.4 Sales for Resale. Notwithstanding anything to the contrary in this Confirmation,
all sales of energy hereunder shall be sales for resale and Pascoag shall continue to be
responsible for furnishing retail service to ils retail customers in accordance with applicable laws
and requirements, at its sole cost and expense. For the avoidance of doubt, Pascoag shall bear all

administrative costs associated with retail service, including, but not limited to billing, customer
service, and meter reading,

4, Delivery Point. Buyer shall schedule all deliveries of energy to the Rhode Island Zone
(1SO-NE Node #4005} (the “Delivery Point™). Seller shall bear all costs and losses of supplying
energy hereunder to the Delivery Point and Pascoag shall bear all costs and losses at and after the
Delivery Point. Title to all energy shall pass at the Delivery Point.

5. Purchase Price. Pascoag shall pay Seller, each month during the term, an amount equal
to the product of the Load delivered pursuant to the calculation in Section 3.3.1 and the price set
forth on Exhibit A for such month (the “Purchase Price™). The Purchase Price shall not be
subject to adjustment or change except as set forth herein.

6. Load Growth.

6.1  Changes in Service Territory: Additional Customers; Load Cap. Notwithstanding
anything to the contrary in this Confirmation, Seller shall not be obligated to confirm and deliver
Load Following Energy for any changes to the Load resulting from any excess Load over the
Load Cap. To the exient that Pascoag does incur such an additional load obligation in excess of
the Load Cap, Seller and Pascoag agree to meet to discuss whether changes may be made to this
Confirmation to address how Pascoag’s additional load obligation can be met under this
Confirmation; provided however, neither Seller nor Pascoag shall be required to accept a change
with which it, in its sole judgment, disagrees.

6.2 Involuntary Demand Response. 1f Pascoag becomes subject to any load
mterruption or demand-side management program {collectively, “DR Programs”) imposed by
applicable law or ISO-NE that affects Pascoag’s Load then Pascoag shall provide Seller with the
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earlier of (i) sixty (60} days or (i1), in the event that such DR Programs are implemented in less
than sixty (60} days, as soon as practiceble, advance written notice of such requirements and
provide a descripiion of such DR Program in reasonable detail. Seller and Pascoag agree to meet
to discuss whether changes may be made to the prices set forth in Exhibit A; provided however,
neither Party shall be required io accept a change with which it, in its sole judgment,
disagrees. In the event that Pascoag and Seller cannot agree to such changes, then either Party
may terminate this Confirmation upon 90 days’ prior written notice without any further action.

Pascoag will provide at least sixty (60) days advance writien notice to Seller of such DR
Program and a description of such DR Program in reasonable detail. In addition, if such DR
Program would reduce Load by more than 1 MW in any hour, whether alone or aggregated with
other DR Programs, then Seller and Pascoag agree to meet to discuss whether changes should be
made to the prices set forth in Exhibit A and if so the actual changes. If the Parties are unable to
agree then Seller may terminate this Confirmation upon 90 days’ prior written notice, For

clarity, the foregoing shall not apply to any DR Program implemented directly by any of
Pascoag’s customers.

6.3 Voluntary Demand Response. Prior to Pascoag instituting any DR Program,

[Signature page contained on next page]
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Agreed to as of the date first set forth above,

PSEG ENERGY RESOQURCES & TRADE LLC  PASCOAG UTILITY DISTRICT

By: Jbhn P. Scarlata By: Michatl R, Kirfrweead
lis: Vice President s Geupva| Pledaye!”

&R | /( \6
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A
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SCHEDULE 1

Fixed Volumes

Pascoag's Fixed Volumes for 2018

2018 8x18 Ix8 2x16
Jan 4.828 32N 4.221
Feb 4.802 3.214 4214
Mar 4.835 3156 4 156
Apr 4.099 3,333 4.333
May 4,728 3.047 4047
Jun 4,731 3074 4.074
Jul 4.583 3.084 4.084
Aug 4,665 3.116 4,116
Sep 4,656 3.165 4.165
Oot 3.252 1.837 2.837
Nov 4.696 3174 4.1%4
Dec 4,581 3.008 4.00%

Pascoag's Fixed Volumes for 2019

2019 5xi€ x8 2x16
Jan 5.328 3,721 4.7
Feb 5,302 3714 4,714
Mar 8,336 3656 4.656
Apr 5.499 3,833 4 833
May 5228 3,047 4.547
Jun 5,231 3.674 4,574
Jul 5.093 3,684 4,584
Aug 5,165 38516 4616
Sep 5.158 3,665 4 665
Oct 5.083 3.668 4 668
Nov £.106 3.674 4674
Dec 5.081 3,509 4 508

Pascoaq's Fixed Volumes for 2020

2020 5x18 7x8 2x16
Jan 5 828 4.221 5221
Feb 5,802 4214 5214
Mar 5.835 4,156 5,156
Apr 4.667 3.0M1 4,001
May 5728 4.047 5.047
Jun 5731 4.074 5.074
Jut 8.683 4.084 5.094
Aug 5.665 4.116 5,116
Sep 5,656 4165 5.188
Oct 5.5683 4.168 5168
Nov 5.696 4.174 5174
Dec 5.581 4.008 5.008
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EXHIBIT A

Pricing — R} Zone {pnode 1D# 4005) 5/MWh

Monthly Pricing for 2018 / 2019 / 20120

Month

January
Fabruary
March
April
May
June
July
August
Septermber
Qctober
November
December

On-Peak Off-Peak

$45.75
$45.75
$45.75
54575
$45.75
$45.75
445.75
$45.75
$45.75
545.75
545,75
$45.75

545,75
545,75
$45.75
$45.75
$45.75
§45.75
545,75
$45.75
$45.75
$45.75
£45.75
$45.75

2x16
545,75

$45.75
$45.75
$45.75
§45.75
$45.75
$45.75
$45.75
$45.75
$45.75
$45.75
$45.75
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PREFILED TESTIMONY OF MICHAEL R. KIRKWOOD

Testimony Exhibit 4-MRK

Confirmation Letter for:

Hedging deal with NextEra Energy Marketing, LLC
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M TERE
ENERCY &%

eIt
Date:
Transaction Number:
To
Trader:
From:

Trader:

CONFIRMATION OF POWER PURCHASE
AND SALE TRANSACTION

Juty 20, 2017
2068036

Pascoag Utility District (Buyer)

MNextEra Energy Marketing, LLC (Seller)

Ejliot Bonner

This confirmation confitms the terms and conditions of the physical power transaction entered into

betwesan the partles.
Trade Date:
Type of Transaction:

Term:

Delivery Period:

G ontract Quantity:

Total Contract Quantity:
Contract Price:

Delivery Point;

Scheduling Rules:

Speciad Terms:

July 18, 2017
FIRM (LD}

From and including:  01/01/2018
Through: 123172018

Hour Type: Tx24

Days of Week: Monday through Sunday, including NERC holidays
Hour Endings: 0100 through 2400

Time Zone: Eastern Pravailing Time (EPT)

1.000 MW

8,760 MWH

$ 38.80000/MWH
Z RHODEISLAND

Selier shafl schedule DAY-AHEAD physical dellvery of the Contract Quantity
to Buyer at the Defivery Point to oceur during the applicable Delivery Period in
accordance with the rules and procedures of the Transmission Provider.

Parties shall allocste the Marginal Loss Revenue Load Ob[igatinn pursuant to
Section 111.3.2.1(b)Xv) of Market Rule 1 to Sefler for the applicable amount of
Energy delivered under this Transaction.

Governing Terms: Unless otherwise noted in this confirmation, this transaction is governed by the
terms and conditions of the Master Agreement between NextEra Energy Marketing, LLC and
Pascoay Utility District axecuted on September 38, 2010.

T00 Liniverse Blvd, ERM/AB, Juno Beach, FL 33408 MNEM Ref No: 2059036 page 1



N=-XTera CONFIRMATION OF POWER PURCHASE
ENER ’5?- AND SALE TRANSACTION

Upon receipt:

1. Ifthis confirmation does not reflect your understanding of this Transaction please notify the Risk
Management Department of NextEra Energy Marketing, LLC by fax at 561-625-7517 or email to
NextEra.Confirmations@NextEraEnergy.com.

2. Ifthis confirmation reflects your understanding of this Transaction please sign where indicated
and fax to 561-625-7517 or email to NextEra.Confirmations@NextEraEnergy.com.

NextEra Energy Marketing, LL.C Pascoag Utility District .

YY) o gyllel) A F el
4 25:1{ 'f%wt-& e A-

Name: Nicole Lawrence Name: Mochae! !27 kfrkw mo.f

Title: Associate Trading Risk Analyst Title: (entral Alpahascd”

Date: July 20, 2017 Date: T 2bgdo, KO/ =

Contact: phone:561-304-6181 fax:561-625-7517  Contact: 40" - Aag-AR%9519

700 Universe Blvd, EPM/IB, Juno Beach, FL 33408 NEM Ref No: 2059036  page 2



PREFILED TESTIMONY OF MICHAEL R. KIRKWOOD

Testimony Exhibit 5-MRK

Confirmation Letter for:
Energy & EFECs between Pascoag Utility District

and NextEra Energy Marketing, LLC

11



Execution Version

CONFIRMATION FOR
ENERGY & EFECs
BETWEEN
PASCOAG UTILITY DISTRICT AND
NEXTERA FNERGY MARKETING, LLG
October 30, 2017

‘This transaction is by and between NextEra Energy Marketing, LLC ("NEM") and Pascoag Ulitity District
("Buyer") (esch a "Party” and collectively, the "Parties”) and is dated as of October 30, 2017, This
Confirmation confirms the terms and conditions of the transaction (the "Transaction”) enfered into

hatween the Parties on the Trade Date specified below (this “Confirmation”).

This Confirmation

constitutes the enfire agreement and understanding of the Parfies with respect to its subject matter and
suparsedes all oral communication and peior writings (except as otherwise provided herein).

The terms of the Transaction are as follows:

TRADE DATE: Octoher 31, 2017

SELLER: NextEra Energy Marketing, LLC ("NEM™ or “Seller”)

BUYER: Pascoag Utility District ("Buyer”) -

TERM; Hour Ending 0100 on January 1, 2020 through Hour Ending 2400 on December
31, 2029

PRODUCTS: Energy on a firm basis ("Energy”) and Nuclear-based Emissions Free Energy
Certificates (*"EFECS")

MONTHLY During each month of the Term, Buyer shall pay the applicable Contract Price

ENERGY AND times the applicable monthly Contract Quantity delivered to the Delivery Point,

EFECs COST:

CONTRACT The MW per hour {MWh) of Energy for each hour of each calendar year in the

QUANTITY: Yerm listed in Appendix A.

DELIVERY POINT: | The Delivery Point for the Energy means the Pool Transrmission Facitities (the
YPTEY at the (nternal Hub having Location 1D 4000 and Location Name
Description H.INTERNAL_MUB (the "Hub") as defined in Market Rule 1;
provided, hawaver, if, at any time during the Term, the Delivery Point ceases to
gxist as a single trading hub, then the Defivery Point shall be delermined in the
following manner; (a) if multiple hubs are implemented, the Delivery Point shall be
the PTF at the hub that Is substantially simflar to the Hub; and (b) if there is no
substantially similar hub, the Parties agree that the Delivery Point shall be
represented by the arithmetic average of the Nodal Prices for the Nodes that
constituted the Hub as of the Trade Date.

CONTRAGT PRICE: | For calendar year 2020, the Goniract Price for Energy and EFEGS Wil be

$40.87/MWh.

Starting with calendar year 2021 until the end of the Temn, the Contract Price will




Execulion Version

be stibject to annual increases by applying a 2.5% escalation factor (e.g. the
Cantract Price for calendasr year 2021 shall be equal to the Contract Price for
calendar year 2020 muitiphied by 1.028).

The attached Appendix A includes the Conlract Prices for each calendar year
during the Tarm,

ENERGY
SCHEDULING:

The Contract Quantity shall be scheduled pursuant to a Day-Ahead Internal
Bilaterat Transaction {("IBT"). The Parties agree that for any BT scheduled for the
Contract Quantity, such transaction shall be Included in the calcutation of the
Marginal Loss Revenue Load Cbfigation pursuant to Section Hi.3.2.Hb)(v) of
Market Rule 1 and the box indicaling "Impacts Marginal Loss Revenue Allocation”
will be checked when the Energy Is scheduled with 1S0-NE.

In accordance with 1ISO-NE Rules, Buyer shall timely confirm each (BT submitted
by Seller.

EFECS:

Seller shall assign and trangfer to Buyer EFECs meeting the requirements set
forth in Rule 2.3 in the NEPOOL GIS Operating Rules in amounts equat to the
Contract Guantity.

FAILURE 10
DELIVER OR
RECEIVE

Only in refation to failure to deliver or receive Energy under this Transaction:

g} The definition of Replacement Price in Section 1.51 shall be amended to
delete the entire definiton and replace it with: "The Replacement Price
shall be the Locational Marginal Price for the Day-Ahead market al the
Delivery Point, far each hour the Product was not delivered by Seller at
the Delivery Point,"

b} The definition of Sales Price In Seclion 1.53 shall be amended to delete
the entire definiton and replace it with, "The Sales Price shall he the
Locational Marginal Price for the Day-Ahead market at the Delivery Point,
for each hour the Produst was not received by Buyer at the Delivery
Paint.”

Only in refation to failure to deliver or receive EFECs under this Transaction,
Article 4 shall be deleted and replaced with: “In the event Selter fails to deliver
EFECs to the Buyer, Selter shall credit Buyer an amount equal to the praduct of (i)
the amount of EFECs not delivered foulfipiad by (i) the price at which Buyer,
acting in a commercially reasonable and timely manner, purchases replacement
EFECs; provided, however, in no event shall such price include any penattiss,
ratcheted demand or similar charges.”

BUYER'S CREDIT
SUFPORT

For purposes of this Transaction, Seclion 8.2(c} — 8.2(e) shall be considered
“inapplicable.”

For purposes of this Transaction, Section 8.2(b) is deleted in its entirety and
replaced with the following:

“Within ten (10} Business Days of the axecttion of this Confirmation, NextEra
Energy Capital Holdings, Inc. shall increase an existing guarantee provided by
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Sefler to Buyer by the applicable amount provided in Appendix B. Such guaranty
agreement shall guarantee the payment obligations of the Seller to the Buyer
contained in this Confirmation, as provided in such guaranty agreement. Such
guaranty agreement shall be effective on the Trade Date and shall continue in
effect during the enfire Term; provided that the amount of such guaranty shall
decrease on an annual basls In accordance with the amounts provided in
Appendix B. Upon the request of Seller, Buyer shall promptly take such action as
is reasonably necessary to effectuate any permitted reduction,

If the Guarantor elects to terminate such guaranty agreement then Seffer shali
pravide Buyer written notice of Guarantor's notice of termination promptly upon its
recaipt of such notice from the Guarantor, Five (8) Business Days prior fo the
effective date and time of the termination of such guaranty agreement, Seller shall
replkace such guaranty agreement with: (i} a Letter of Credit in a form reasonably
acceplable to Buyer in the same amount as such guaranty agreement, {ii) cash in
the same amount as such guaranty agreement; or (i) 2 guaranly from another
entity with an Investment Grade Credit Rafing who is reagonably satisfactory to
Buyer and such guaranty s substantially in the form of the existing guaranty
agreement ("Qualified Guarantor) and in the same amount as the terminated
guaranty agreement. The armounts required In subsection (i)-{iil) in relation to this
Transacton shall not exceed the apoficable amaunt in Appendix B.

If the Guarantor assighs said guaranty agreement to an entily that is not a
Cualified Guarantor, then Seller shali provide Buyer written notice of Guarantors
assignment promptly upon its receipt of such notice from the Guaranfor. Within
five (5) Businass Days prior to the effective date and time of such assignment,
Seller shall replace such guaranty agreement with: {{) a Lelter of Credit in a form
reasonably acceptable to Buyer in the same amount as such guaranty agreement,
(i} cash in the same amount as such guaranty agreement; or (i} a guaranty
issued by a Qualified Guarantor in the same amount as the assigned guaranty
agreement, The amounts required in subsection (()-{iti} in relation to this
Transaction shall not exceed the applicable amount in Appendix B,

In the event that Selier has caused a Letter of Credit to be issued for the benafit of
Buyer or transferred cash to Buyer on any Business Day, Seller may request a
raduction or return of such Letter of Credit or cash, provided that, after giving
effact to the requested reduction or return, (1) Seller shall nol have an unsatisfied
credit support obligation; (1) no Event of Default with respect to Seller shall have
securred and be continuing, and (i) no Early Termination Date has occurred or
been designated as a resull of an Event of Default with respect to Seller for which
there exist any unsatisfied payment obligations. Any permitted refurn or reduction
of credit support described shalt be effected within three (3) Business Days of
such request,

"Investment Grade Credit Rating” means a Credit Rating of at least BBB- from
S&P or Baa3 from Moody's; provided, in the event of nonequivatent ratings, the
lower rating shall be the determinant rating for any Credit Rating based criterion
set forth in this Confirmation,

NEM'S CREDIT For purposes of this Transaction, Section 8.1(c) — B.1(e) shall be considered
| SUPPORT “inapplicable.”
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For purposes of this Transaction, Seclion 8.1(b) is deleted in its entirety and
replaced with the following:

“{a}  Buyer shall have no obligation to post any Performance Assurance to
Seller prior to the commencement of the Term.

{)] i, from Bme to time during the Term, (I} Buyer is subject o an Event of
Default; or (1) Buyer fails to have an Investment Grade Credit Rating, then Seller
may request that Buyer provide it with Performance Assurance in the form of
Alternative Credit Support in an amount equat to Seller's Exposure (defined
below) (rounded up to the nearast integrat miultiple of $50.000 dollars), provided
that the amount of Allernative Credit Support shall not exceed the Reguired Buyer
Credit Support Amount as set forth in Appendix B ("Buyer's Credit Support Cap™),
provided further that Buyer's Credit Support Cap shall decrease on an annual
basis in accordance with the amoUnts provided in Appendix B, Buyer shall
provide such Alternative Credit Support to Seller within five (5) Business Days
after receipt of Seller's request. On any Business Day, Buyer may request a
return of the Alternative Credit Support previously provided by Buyer for the
benefit of Seller, provided that, after giving effect to the requested return of
Alternative Credit Support, (%) none of the events described above in clavses (i),
orf (i) has occureed and is continuing; (y) ne Event of Default with respect to Buyer
shall have occurred and be continuing; and (z) no Early Termination Date has
occurred or been designated as & result of an Event of Default with respect o
Buyer for which there exist any unsatisfied payment obligations. Any permitted
return of Alternative Credlt Support shall be effected within three (3} Business
Days of such request,

“Sailer's Exposure” means the Termination Payment calculated by Seller in a
commerclally reasanable manner for this Transaction only, as if such day were an
Early Termination Date.

“Alternative Credit Support” means cash or a Letter of Credit; notwithstanding the
foregoing, however, Alternative Credit Support as applied to Buyer shall mean
cash only if Buyar is a Massachusetts municipal light plant.

DOWNGRADE if Buyer or NEM's Guarantor, as applicable, is subject to & Downgrade Event, the
EVENT affected Party shall provide, as soon as reasonably possible, written notice to the

other Party of such Downgrade Event and then within three (3) Business Days
after a request of the non-downgraded Party, the Parly subject to the Downgrade
Event shall deliver Alternative Credit Support o the other Party; provided that if
Selter Is subject to the Downgrade Event, i shall deliver Atternative Credit Support
in the amount provided for in Appendix B, and if Buyer ls subject to the
bDowngrade Event, it shall deflver Alternative Credit Support in an amount
determined in accordance with the section 'NEM's Credit Support’ above. For
purposes of this section, if a Buyer or NEM's Guarantor, as applicable, Is rated by
both S&F and Moody's, then a downgrade by elther such agency below an
Investment Grade Credit Rating shall constitute a Downgrade Event with respect
to such party.

‘Downgrade Event” means the failure to have an investment Grade Credit Rating.
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COLLATERAL I there is a Gollateral Annex i place, this Transaction shail not be congidered
ANNEX when calouiating the "Exposure Amount’ thersunder.

INVOICE Eachi invoice shall be subject to adjustment for true-up from estimated costs to
ADJUSTMENT actual costs, errors in arithmetic, computation or estimating, or adjustments

related to 1SO-NE setlemsnt, or as otherwise appiicable. Seller may rake
adjustments to any invoice for a period of up to twanty four (24) months from the
date of rendering of such origina! bifling in order to reflect differences in more
current data received by Seller from [SO-NE,

CLEAN ENERGY

Seiler shall make commercially reasanable efforts to provide to Buyer with

STANDARD: relevant documentation and attestations reguested for compliance with provisions
of the potential Clean Energy Standard legislation ("CES") potentially atlowing
fluyer to utilize this Confirmalion to reduce any CES obligations.

APPLICABLE "Applicable Market Rules' means () the 1SO-NE Transmission Markets and

MARKET RULES

Services Tariff, ISO-NE Market Rule 1, the 1SO-NE Manuals, the ISO-NE
Participants' Agreement, and any other ISO-NE andfor NEPOOL operating
agreements, in each case as sccepted for filing by the FERC and as amended,
replaces or supplemented from time to time; and (i) all rules and regulations
adopted by NEPOODL andfar ISO-NE, andfor any directives issued by ISO-NE,
including without limitation all operating procedures, planning procedures and
rarket rules and procedures issued or adopted by NEPOOL and/or ISO-NE and
its satellite agencies or affifiates, or their successors, in each case as amended,
replaced or supplemented from time to time. '

CHANGES N
APPLICABLE

MARKET RULES &

REGULATOR
EVENTS:

If any governmental autharity adopts, enacts, or otherwise imposes @ new law,
rule, directive or regulation which either makes 2 Pary's performance under this
Confirmation unlawful or makes this Transaction unenforceable, impossible or
impracticable and such governmentat action does not constitute a Force Majeure,
the Parties shall negotiate in good faith to amend the terms of this Transaction
and to determine the appropriate changes, if any, so that the Party affected by
such change is able to lawfully perform its obligations without materially adversely
affecting the financial beneflt hersunder to either Party.

For purposes of this Confirmation, a new law, fule, directive or regulation shall
include changes relating to the ISO-NE Tariff, 1S0-NE Protocols and the NEPOOL
(IS, that causes (a) 2 material change in the meaning of a term defined herein or
incorporated herein by reference, or {b) a material change In the manner in which
a Parly [s required ta perform its obligations under this Confirmation (including
changes relating to 1SO-NE's abillty to support or settle the Produet) such that the
Confirmation no longer reflects the intent of the Parties.

GOVERNING
TERMS

Thiz Confirmation supplements, forms a part of, and is subject to, the terms of the
EE! Master Agreement dated a3 of Septernber 30, 2010 between NEM and Buyer
{the "Master Agreement”), This Confirmation shall constitute a "Confirmation”
within the meaning of the Master Agreement that supplements, forms a part of
and is subject to the Master Agreement. Al the terms of the Master Agreement
(as such terms may be amended from thme to time) shall, apply to this Transaction
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except as modified herein. In the event of any inconsistency between a provision
of the

Master Agreement and a provision of this Confirmation, the provision of this
Confirmation shall control for purposes of this Transaction.

NEM and Buyer execute this Confirmation effective on the Trade Date referenced above.

NextEra Energy Marketing, LLC Pascoag Utility District
By: M By: .
Legal ! ) .
Roview Name: QIMIuHa Fh::]hdnmchxl:nhd Name: /1 ;cé &f / R § k J rg(u_-mae/

Managling Diractor
ne

Noxlera Energy Tile:  &eneral ﬂfgg%;eE
Marketing, St

o

Compleled
[

itle;
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Appendix A
Contract Price
Applicable Contract Price
Calendar Year ($/MWR)
2020 $40.87
2021 $41.89
2022 £42.84
2023 $44.01
2024 $45.11
2025 $46.24
2026 $47.40
2027 $48.58
2028 $49.80
2029 $51.04

Contract Quantity

Applicable Contract
Calendar Year Quantity (MW)

2020 0.5

2021 0.5

2022 0.5 ]
‘‘‘‘‘‘‘ 2023 D.S
2024 0.5

2025 0.5

2026 0.5

2027 0.5

2028 0.5

2029 0.5
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Appendix B
Credit Support Amounts for Seller andfor Buyer

Period Required Seller Required
Credit Support | Buyer Credit

Amount Support
(S Amount

w @mwy®
10/31/2017 1 -} 12/31/2020 $385,000 $385,000
1/4/2021 - | 12/31/2021 $375,000 $375,000
2022 | -] 12/31/2022 $375,000 $375,000
11142023 | -1 12/31/2023 $375,000 $375,000
111/2024 | - | 12/31/2024 $350,000 $350,000
17172025 - | 12/31/2025 $300,000 $300,000
17112026 | - | 12/31/2026 $265,000 $265,000
1172027 | - | 12/31/2027 $240,000 $240,000
1/1/2028 - | 1213172028 $190,000 $180,000
111/2029 - 11213112028 $135,000 $135,000

(1) Note: Required security amounts in the table above correspond to 1 MW, Required
security amounts applicable to this Confirmation: will be determined by multiplying (i) the
amounts in the table above times (i) the maximum MW value included in the Contract
CQuantity table in Appendix A.
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PREFILED TESTIMONY. OF HARLE J. ROUND

e Ql. Please provide an update of the status of the Pascoag'’s fuel reconciliation for the
period ending December 31, 2018,

Al. As of this filing dated (November 5, 2018), this submittal contains actual expenses and
revenues through September 2018, The fourth quarter (October through December) is
based on estimates provided by Energy New England ('ENE”). The projected reconciliation
at December 31, 2018 is estimated to be an under collection of (544,084).

¢ Q2. Before you get into the details of the under collection, could you please provide an
update on Pascoag’s Purchase Power Restricted Fund and Restricted Fund for Capital and
Debt Services, as well as a status on the Districts Cash flow position.

A2. The District’s cash flow was more than adequate to meet all the purchase power
obligations this year. As a result, the District did not have to use money from the Purchase
Power Restricted Fund (“PPRF”). We continue to transfer a monthly amount to the
Purchase Power Restricted Fund equal to the base rate revenue (customer charge and
demand charge) from Daniele Prosciutto International (DPI) and we withdraw the Purchase
Power Restricted Fund Credit (PPRFC). The monthly transfer of base rate revenue is
required from Pascoag’s Cost of Service Filing in 2013 (RIPUC Docket #4341) and the
withdrawals were approved in RIPUC Docket 4762 which was $266,167 reimbursement of
the PPRFC that is being issued back to the customers through a credit on their electric hills.
The balance in this account is now at 5 578,802.24 as of the November transfer. A summary
of the PPRF for 2018 can be seen below in Table #1.

| Table # 1 PURCHASE POWER RESTRICTED FUND
MONTH/YEAR | DEPOSIT WITHDRAWAL | Net INTEREST | BALANCE
increase/
(decrease)
START $659,963.20
BALANCE
JAN 2018 True- | $10,198.71 $10,198.71 $670,161.91
up of 2017
Jan 2018 $14,155.25 | ($22,180.62) ($8,025.37) $662,136.54
Feb 2018 $14,149.25 | (522,180.58) ($8,031.33) $654,105.21
March 2018 $14155.25 | ($22,180.58) ($8,025.33) $646,079.88
April 2018 $14,155.25 | (522,180.58) ($8,025.33) $638,054.55
May 2018 $14,155.25 | (522,180.58) ($8,025.33) $630,029.22
June 2018 $14,155.25 | ($22,180.58) ($8,025.33) $622,003.89
July 2018 $14,155.25 | ($22,180.58) ($8,025.33) $613,978.56
Aug 2018 $13,786.25 | (522,180.58) ($8,394.33) $605,584.23
Sept 2018 $13,359.85 | ($22,180.58) ($8,820.73) $596,763.50
Oct 2018 $13,204.05 | ($22,180.58) ($8,976.53) $587,786.97
Nov 2018 $13,195.85 | ($22,180.58) ($8,984.75) $578,802.24
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The kW Demand charges for DPI have decreased on their combined electric
accounts. The District compared the data from November of 2017 through October of 2018.
Please see Testimony Exhibit HIR-1. All three accounts remain active and the last
information the District received from DPI, which was in December of 2016 regarding their
continuing operations, indicated that eventually only one product line will remain at Davis
Drive. They have recently installed some expensive equipment into their buildings in
Pascoag, however, we are hopeful that they will continue operations in the District’s
Territory indefinitely.

The District received permission to increase the PPRF funding level to $550,000 in RIPUC
Docket No. 4584 which gives us a safety net equal to one month of the District’s highest
month of power bills on average. The District expects to have a balance of $563,208 by year
end. If we back out the PPRF approved level of $550,000 this would leave a balance of
£13,208. As of October, 31 2018, the District has flowed back & 221,685.53 through a billing
credit. The District would like to decrease the flow back to customers to $156,356 in 2019
through the Purchase Power Restricted Fund Credit and re-evaluate the excess balance with
next year's rate filing based on sales to DPI at that time. The credit would resultina 2.83
mill ($0.00283) per kilowatt hour in the proposed rates for 2019, please see Testimony
Exhibit HIR-2 which is included in this filing. The proposed reduction in the PPRF is also
outlined in Testimony Exhibit HIR-3.

The Restricted for Capital and Debt Services balance is on deposit with Freedom
National Bank as a repurchase agreement that allows Pascoag to make deposits and
withdrawals as needed for capital purchases and debt services. As of November, the District
has fully funded the account to the $306,000 level for 2018. The balance in this account is
$724,989.34 as of this filing. The District uses this money to fund all capital projects and
capital purchases, including vehicles. The District has plans to purchase a $200,000 Bucket
Truck and use 550,000 for the engineering on a new substation in 2019, along with several
smaller capital purchases. The 2018 activity in this account is listed in Table #2

Table# 2 Summary Of The Restricted Fund for Capital and Debt Activity
Month/YR | Contribution | Deductions Dividend | Balance
5
CAPITAL $572,467.32 Start
Purchases Bal
JAN 2018 $25,500 (541,921) $556,046.32
FEB 2018 525,500 (53,829.85) $577,716.47
MAR 2018 | $25,500 5603,216.47
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APRIL 2018 | $25,500 $628,716.47
MAY 2018 | $25,500 ($1,019.71) $653,196.76
JUNE 2018 | $51,000 ($84,127.42) $620,069.34
JULY 2018 $620,069.34
AUG 2018 | $25,500 ($8,560) $637,009.34
SEPT 2018 | $25,500 $662,509.34
OCT 2018 | $25,500 $688,009.34
NOV 2018 | $51,000 ($14,020) $724,989.34
DEC 2018

Total $306,000 ($153,478) $724,989.34

The Storm Fund was created as a result of the Cost of Service Study and rate filing
approved for 2013 and allows for funding of $20,000 per year up to $100,000. The District has
funded the $20,000 annual requirement to 100% as of this filing. Please see Table #3 for the

activity.
Table #3 Storm Fund Goal for 2018 is $20,000 ($5,000 per quarter)
Start Balance | 585,494
(Dec 2017)
Date Deposit Withdrawal Balance
2-2018 (19,643.50) 565,821
3-2018 $5,000 $70,851
6-2018 55,000 (29,941.38) $45,909
9-2018 $5,000 $50,909
10-2018 55,000 $55,909

As of this filing, Pascoag has met all of our financial obligations. The Cash Flow
Summaries for fiscal year 2018 are attached as Testimony Exhibit HIR-4. The Accounts
Payable balances are all within the thirty-day window and Standard and Poor reaffirmed
Pascoag's A- Rating in 2015. A Summary of the Accounts Payable/Accounts Receivable
balances is attached as Testimony Exhibit HIR-5.

e Q3. Please provide the details of the cumulative under collection and then break it out by
factor.

A3. The cumulative under-collection of the combined Standard Offer, Transition Charge
and Transmission charge is expected to be ($44,084) as shown in Table #4 and Table #5.
Actual revenue exceeded expenses in January — May and September which increased the
cumulative over collection. Starting in June —August the expenses exceeded revenue and the
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cumulative over collection was reduced. Using Energy New England’s forecast, the expenses
will exceed revenue in October, November and December. Please note that the 2018 Bulk
Power Projection from ENE includes the Surplus funds credit related to Seabrook. The
under collection is estimated to be (544,084). Please see Testimony Exhibit HIR-9 for ENE’s
projections for October — December 2018.

TABLE #4 Combined Standard Offer, Transition Charge, and Transmission Charge

Start Bal Revenue Expense Monthly Cumulative
Jan-18 $74,271 $532,439 5449,000 $83, 439 $157,710
Feb-18 $157,710 $502,990 $437,025 $65,964 §223,674
Mar-18 $223,674 $441,655 $409,135 $32,521 $256,195
Apr-18 $256,195 $444,908 $374,115 $70,793 $326,987
May-18 $326,987 $396,124 $393,091 $ 3,033 $330,020
Jun-18 $330,020 $411,170 $473,488 (562,318) $267,702
Jul-18 $267,702 $510,524 £575,303 (564,779 $202,923
Aug-18 $202,923 $587,743 $602,743 (515,000) $187,923
Sep-18 $187,923 $553,203 £528,223 524,980 $212,903
Oct-18 EST  $212,903 $427,181 $540,148 ($112,967) $99,937
Nov-18 EST $99937 $421,411 $501,501 ($80,091) $ 19,846
Dec-18 EST $19,846 $479,940 £543,870 (563,930) ($44,084)
Period Cumulative Over/(Under) collection

Forecast Cumulative Over/(Under) Collection at 12/31/18 (544,084)

Table #5 Summary of Year-End Cumulative Over/

(Under) Collection as of 12/31/2018*

Standard Offer ($ 173,865)

Transition 5 42,982

Transmission $ 86,799

Total (5 44,084)

¢ Q4. Please provide reasons for the Under collection in 2018.

Ad. The District started the year with a cumulative over collection for the combined

Standard Offer, Transition Charge, and Transmission Charge of $74,271 from 2017. The
District deposited the money to a Year-End over Collection (“YEOC”) account which is an
account on deposit with Freedom National Bank. The money in this account was used to

! Based on actual expenses and revenue through September; estimates were used for October through December.
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make up the gap in revenue when the rate reduction began flowing the over collection back
to the District’s customers in 2018. The balance in this account is $212,903 which is
reconciled to the September Schedule C-1, Line 169 G in Book 2. The District had under
collections for three of the nine months, June, July and August, which helped to bring down
the cumulative over collection. The District applied the deferred surplus funds from
2017/2018 January through June for a total credit of $266,797.98 under the Project 6
Seabrook power bills. Then in September of 2018, we received our surplus fund check for
$30,656.52 and began applying a credit to the Project 6 Seabrook power bills in August and
September. The credit is $2,787.02 per month which will be continued to be applied each
month through June of 2019. The District received Other Credits to the Project 6 Seabrook
portion of our power supply totaling 527,543.08. The District received the following REC
sales credits for 2018: Spruce Mountain $6,615, Canton Mountain was $2,983.07, and
Brown Bear was 5354, which help to reduce the Purchase Power expenses. Copies of the
Surplus checks and the Other Credits, along with the a copy of Schedule A-1 showing the
REC sales can be seen under HIR Testimony Exhibit #6. When Reconciling the ENE Forecast
to the Actual cost through September, we were under budget by $78,005 and the MWH
purchased were under budget by 843MWH. Please see Schedule D Line 32D and 32G in
Testimony Exhibit HIR-6-5.

Using ENE’s 2018 Power Assumptions for October, November and December, we
estimate the cumulative under collection will be ($44,084) at the end of 2018 which is the
net of ($173,865) Standard Offer Service, 542,982 Transition, and 586,799 Transmission. The
estimated sales to customers for 2019 are 55,268 MWH which is calculated using a three-
year average for January — October and a two-year average for November and December of
this year plus the actual consumption from 2016 and 2017. We have also factored in a
negative growth factor of (.00989%) for 2019. The District expects to have growth of 108
MW from new homes which is offset by a reduction of (660) MW due to the energy
efficiency projects that the school department will complete at the end of 2018. This will
result in a reduction of (552) MW. Please see Schedule E Line 146 J and Schedule F-2, Line
112 0 in Book 2.

o The forecasted Transition cost for 2019 is $132,000 minus the estimated over
collection of $42,982 divided by 55,268 MWH equals $1.61 per MWH or $0.00161
per kWh. This will result in an increase of 0.00121 in the Transition Rate.

o The forecasted 2019 Transmission cost is 51,850,825 minus the estimated over
collection of $86,799 divided by 55,268 MWH equals $31.92 per MWH or $0.03192
per kWh, an increase of 50.00219 to the Transmission rate.

o The forecasted Standard offer cost for 2019 is $4,151,814 plus the estimated under-
collection of $173,865 divided by 55,268 MWH equals $78.27 per MWH or
$0.07827per kWh an increase of 50.00661 to the Standard Offer rate.
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o The District is also proposing to decrease the Purchase Power Restricted Fund Credit
(PPRFC) from $266,167 to 5156,356 this would decrease the flow back of PPRFC to
(50.00283) which would result in an increase of 50.00186.

o The net result of the Transmission, Transition, Standard Offer, and PPRFC will be an
increase of $0.01187 per kWh or an increase of 7.9%. A 500-Kilowatt Hour per
month Residential Customer will see their bill increase from $75.31 to s 581.24, or
an increase of $5.93. Please see Testimony Exhibit HIR-2.

Other factors that contributed to the under-collection to the standard offer component
was the fact that Pascoag only received 2,150,800 interruptible kilowatt-hours (kWh) from
the two New York Power Authority (NYPA) entitlements for the previous three quarters
ending in September 2018, this was a reduction of 2,764,200 kwh compared to the same
time period last year. The average cost per kWh for January through September in 2017
was 50.0226/kWh, the average has increased to 50.032/kWh for Niagara and St Lawrence
went from 50.0295 cents/kWh in 2017 to 50.0288/per kWh in 2018.

The District estimate in the addendum filing last year showed that we would have
48,016 MW in sales through the month of October, 2018. The actual sales through October
are only 47,281 MW, an under collection of (735) MW. The District is feeling the effects of
energy conservation measures being implemented by the Demand Side Management
Program that is directly affecting consumption. This is one of the biggest reasons for the
under collection to the Standard Offer in 2018. Please see Testimony Exhibit HIR 10.

The Transition Charge in is estimated to have an over collection of $42,982. The
revenue is expected to exceed the expense in all twelve month. The cost of Transition will
rise from $9,000 in 2018 to $132,000 in 2019. This will be the last year for transition charges
which were associated with Project 6/ Seabrook. This will end the required payments under
the PSAs and PPAs for the debt service portion of the Seabrook rates to MMWEC as of
December 31, 2018.

The Transmission Charge is estimated to have an over-collection of 586,799 at the end
of 2018. Revenue exceeded expenses in five of the 9 months and expenses exceeded
revenue in 4 of the nine months. ENE estimates for 2018 were used to calculate October —
December. ENE forecasted a cost of $1,393,127 through September and the actual bills
through September are $1,289,233 a difference of 5103,904 less than the budget. Please
see Testimony Exhibit HIR-11
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The District flowed back $266,797.98 of the 2017/2018 Surplus funds for MMWEC for
the period January through June of 2018. The large return of surplus funds last year was the
result of excess funds in the bond reserve account that were returned after the bond
principal and interest payments were made on July 1, 2017. Please see Testimony Exhibit
HIR6-1. We received a check for $30,656.52 in August of 2018 which was divided by 11
months and is being used to reduce the Purchase Power bills by $13,934.82 from August -
December 2018. The remaining $16,630.70 will be flowed back in 2019 with a credit each
month of $2,786.05 from January — June of 2019. Please see Testimony Exhibit HIR 6-2. In
2019, the surplus funds are estimated at $13,400. The District also received other credits
from Project 6 in January and October of 2018 for a total of $27,543.08. Please see
Testimony Exhibit HIR-6-3.

= (5. You stated that the forecast in this filing contained actual expenses and revenue
through September and that estimates were used for October, November and December.
Will you be able to provide an update on the actual expenses at or prior to the hearing?

AS5. Yes, all the October power invoices should be received by November 30, 2018. The
District will be able to provide actual expenses and revenue for October shortly after that

date. The District will provide an Addendum to this filing incorporating that information.

When the November and December invoices are received and recorded, Pascoag will
provide the Division with this information though the monthly updates.

e Q6. What is the forecast for purchase power cost for 2019

A6. The District, working with it consultants at Energy New England (“ENE"), has submitted
the 2019 forecast total of $6,134,639 which is an increase of $228,992 from the 2018

Budget of $5,905,647.
Table #6: ENE Forecast 2019
Energy/ Transition 54,283,813
Transmission 51,850,825
Total 56,134,639

ENE has provided a summary sheet of the 2019 Bulk Power Cost Projections for Pascoag
Utility District which is included as Testimony Exhibit HIR-7.

The major adjustments used by ENE are listed below and broken out in more detail in
Testimony Exhibit HIR-8.
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10.
11.
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The Seabrook projections include a fixed cost reduction to $22.83/kw and surplus
funds being applied 51,200 for Jan- June 2018 and $13,400 for the period Aug-Dec
2019. The cost will increase by $187,280. ENE forecast the net adjustments for
Seabrook which will be a reduction to $5.36 per MWH for a ($2,164) adjustment and
the Transmission was decreased (527) based on the projection. The estimated net
increase was $185,090;

The NYPA projections are based on Historical deliveries and cost. ENE increased the
transmission cost based on 3-year historical actuals with a 5% increase; applied a
deduction of 15% for Jan through Dec 2018 due to the lower entitlement in St.
Lawrence. The net increase for NYPA was $15,800;

ENE updated the Capacity projections to reflect the auction pricing, bilateral, and
payments by the Lead Participants. The FMC payments by Lead Participants will be
($117,599). The ISO FCM cost will increase by $223,037. The net adjustments to the
capacity cost is $105,437;

ENE Updated NextEra Rise Call Options which increased the fixed cost by $ 3,240
and they updated the Energy to include the price lock of 6/30/16 with an increase of
$4,579. The net increase was $7,819;

The Bilateral Transactions includes a contract extension for Miller Hydro (now
Brown Bear Hydro) with a reduction of ($614), a place holder for REC sales on
Spruce Mountain of $10/RECforsale at an increase of $11,194 and a contract with
Canton Wind which includes placeholders for $10/REC for sale and an increase of
$3,578 and an increase of $169,068 to the NextEra Bilateral. ENE projected a
decrease of ($252,873) Energy costs for PSEG due to a lower contracted price of
$45.75/MWH. The net decrease to the Bilateral Transactions is (569,647);

A change from resales to purchases with ISO —NE resulting in a decrease of (54,824);
The adjustments to ENE charges increased from $7,100 to $7,150 per month
resulted in an increase of $600;

The Adjustments to estimated 150 expense saw no changes to the annual fee, a
decrease of ($1,909) to the load base charges to account for reduced expenses for
winter reliability. The scheduled charges increase by $9,215 and the transmission
charges decreased by (56,042). The net increase to Adjustments for estimated 15O
Expenses was 51,263;

National Grid's Network Transmission Charges were increased based on historical
data.

ENE adjustments to the DAF Sub-transmission charges by (51,680);

For the Hydro Quebec Transmission Charges, the Use Right Values were decreased
by ($11,404) and the FCM Credit was increased $536. The net adjustment was
(510,868).
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The total adjustments for all categories resulted in increase of $228,992 to the 2019
budget. The estimated Forecasted Budget from ENE is $6,134,639 for 2019.

Q7. What are the proposed factors, and what impact will they have on a residential
customer using 500 kilowatt-hours of electricity.

A7. A residential customer using 500 Kilowatt-hours of electricity currently pays $75.31.
Under the proposed rates, that customer would see his monthly bill increased to $81.24, an
increase of $5.93. A detailed summary of current rates and requested rates is included in
this filing as Testimony Exhibit HIR-2. The Factors proposed are listed in Table #7 which
also includes a Purchase Power Restricted Fund Credit(“PPRFC”) which was created to
refund $156,356 of the estimated over collection that was mentioned earlier in this

testimony.
Tahle 7:
Factor Current (2018) Proposed (2019) Difference
Standard Offer $0.07166 $0.07827 0.00661
Transition $0.00040 50.00161 0.00121
Transmission $0.02973 $0.03192 0.00219
PPRFC ($0.00469) (50.00283) 0.00186
Total $.09710 $0.10897 50.01187

Q8. Is Pascoag using any growth factors in its calculations for 20197

A8. Yes, we are using a negative load growth factor of (0.00989) %. The District is
experiencing some growth in the village of Pascoag. We expect to have growth of 108
MWh when an additional 16 units at Greenridge Village come on service in 2019 along with
new homes currently being constructed but this will be off-set by energy efficiency
measures which are being currently installed by the School Department which will reduce
their consumption by 660 MWh. The total will be a reduction in MWh sales of (552).

Q9. Are there any other issues that impact Pascoag’ financial position?

A9. We continue to see high annual write offs. This year the uncollectable accounts is at
$33,975. The District continues to have problems collecting money from its protected class
and financial hardship classified customers. These problems are outlined mare fully in the
District’s monthly RIPUC 1725 filing. Table #8 is a history of the District's uncollectable

account.
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TABLE #8:  History of the District’s Write Offs
Year: Write Off Amount:
2011 $31,355
2012 536,083
2013 $31,777
2014 528,875
2015 $39,195
2016 $53,514
2017 $33,323
2018 $31,995 Estimate

Q10. Does this conclude your testimony?

Q10A. Yes, it does.
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Daniele International Inc. Increase in kW demand

This institution is an equal oppartunity provider and employer,
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PA s C 0 A G 253 Pascoag Main Street

PO Box 107
UTILITY DISTRICT Pascoag. R1 02859
Phone: 401=368-6222

Fax: 401-368-0066
www, pud-ri.org

Fascoap Electric ® Pascoag Water

Testimony Exhibits HIR-2

2019 Forecasted Rates & Comparison of Requested Rates to Current Rates

This institution is an equal opportunity provider and employer.
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Forecast Rates
Transition Cost Caleniptions:
Eatimated Sales (MWH) to costomers 55,268
Foracast Teansition Cost £133,000
Historic Transistlon Revenue {588,433]
Historic Transition Expense 5 5,000
Catry ovar from prior perlod {12/31/2017) 514,451
Total 589,018
Cost Per MWH § 161
T ost Cafculations:
Estimated Salas (MWH) to customers 85,268
forecast Transmission Cost 51,850,825
Historic Transmission Revenude (91,679,057)
Historic Transmission Expense 3 1,750,272
Carry over fram prior period (12/51/2017) {5158,004]
Total §1,764,007
Cost par VWM 3 3192
Standavd Offer Calculation:
Estimated Sales (MWH) to customers §8,268
Forecast Standard Offer 54,151,814
Historic 505 Revenue {41 463, 784)
Historic 505 Expense % 4,068,370
Carry over from prior period {12/31/2017) 469 283
. Total 44,325,678
Cast ger MWH 5 18.27
(1) This is the net amount Inciuding any oves/{under) racovery
Purchase Pawer Reserve Fund Credit
Estmated Sale {MWH) to customers 55,268

Totyl Alow boaek for 2018 5 [156,356.00)
Cost Par MWH % {2.83}
{2) this iz the net amount including the PRRFC
Total
Revenun/Bnpense Brool

Forecast Transition Cost 4 132,000
COver/Under Collection at period end ] (42,982)

5 85,018
Forecast Transmission Cost S 1B48087%
OverfUnder Collection at pariod end 4 &6, 738}

5
5 1,764,027

Farecast 505 Cost § 4,151,814
GverfUnder Collection at pertod end 5173 865

5 43284679
Purchase Power Reserve Fund Credit 4 (156, 356,00}

See Sthedule F-2, Une 114
See Schedule F-2, line 70
See Schedule A-3, Line 155

See Schedule A-2, Line 78
See Schedule C-3, Line 162

Transitlon Charge

Spe Schedula £-2, Line 114
See Scheduls F-2, line 76
See Schedule A-3, Lina 157

See Schadula A2, Line 85
See Schadule C-4, Line 157

Transmission Charge

See Schedute £-2, Line 114
See Schedule F-2, fine 101

see Schedule A-3, Line 156

See Schedule A-2, Line 123
See Schedule €-2, Line 161

Standard Offerservice

See Sctedule F-2, Line 116

Schadule H

Purchase Power Resseye Fund Credit

5 10847
See Schedule £-2, line 72
Sehedule C-3, Line 183
% 161
See Schedule F-2, line 76
Schedule C-4, tine 176
3 31921
See Scheduie F-2, fine 101
Schedule C-2, Line 181 ]
4 78.27
4 {2.83)
$ 108.97




PA S C 0 A 253 Pascoag Main Street

PO, Box 107
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Lot Estimated Overcollection for 2018

Purchase Power Bank account balance Sept 31, 2018 5596,764
Estimated deposit for Oct 2018 - Dec 2018 532,987
PPRF withdrawals $22,180.58 %3 months {566,542)
Estimated Bank balance 12-31-18 5563,208
Ailowable PP Balance per the RIPUC ($550,000)
Estimated overcallection at the end of 2018 513,208
Estimated GO Overcoltection for 2019 Act 10686001 516,023
Esimated DPt Overcollection for 2019 Act 10524001 570,733
Estirnated DPi Overcollection far 2019 Act 10524003 556,302
Estimated Overcollection to Flow back in 2019 $156,356

"

Flow back 5156,356



Biing Period v | Cycle | Adj... | Pres Rdg Dt | Pres Rdg Ti... | Account | Reading KW | Bilad KW [ Provider | Servica | Mer
836400 HEC

Sep 2018 1 08/25/2018 12:00am 10524001 456.800 . EPUD
Aug 2018 | 1] | 07/30/2018 | 12:00am | 10524001 | 511,200 | §25.400 EPUD | BEC
1ul 2018 1 05/27/2018 12:00am 10524001 626,400 626.400 EPUD ELEC
Jun 2018 |1 |  05/25/2018 | 12:00am [ 10524001 612,000 | 625,400 EPUD  |ELEG
May 2018 1 04/26/2018  12:00am 10524001 576.000 626.400 EPUD ELEC
Apr 2018 { 1 | 03/27/2018  12:00am | 10524001 453,600 | 626,400 | EPUD |ELEC
Mar 2018 1 02/26/2018 12:00am 10524001 453.600 626,400 EPUD ELEC
Feb 2018 1 | 01/26/2018 | 12:00am | 10524001 511.200 | 626,400 EPUD | ELEC
Jan 2018 1 12/26/2017 12:00am 10524001 511.200 626,400 EPUD HEC
Dec 2017 1] | 13/27/2017 | 12:00am | 10524001 576.000 | 636,400 EPLD |ELEC
Nov 2017 1 10/27/2017 12:00am 10524001 550.400 569.600 EPUD ELEC
Cct 2017 i 1] | ©9/26/2017 | 12:00am | 10524001 | 604,800 | 669.600 | EPUD |mec |
Sep 2017 1 08/28/2017 12:00am 10524001 619,200 §91.200 EPUD ELEC
Aug 2017 ’ 1] |  07/26/2017 | 12:00am | 10524001 | £36.400 | 691,200 | EPUD | ELEC
Estimated Damand  Demand x Rate 10.25  Cutomer Charge $112.75
18-Det 626.4 6420.6 & 112.75
Nov-18 626.4 64206 5 112.75
Dec-18 626.4 64206 § 112.75
Total 12528 § 12,841.20 338.25 5 13,179.45
A S
Estimated Damand  Demand x Rate 10.25  Cutomer Charge 5112.75
Jan-19 626.4 5 6,42060 % 125.75
Feb-19 626.4 5 6,420.60 5 125,75
Mar-19 6264 § 6,42060 5 125.75
Apr-18 626.4 5 6,420.60 5 125.75
May-19 626.4 % 6,420.60 $ 125.75
Jun-13 6264 5 6,420,60 5 125.75
Jul-19 5112 § 5,239.80 5 125.75
Aug-19 496.8 5 5092.20 5 125.75
Sep-19 496.8 5 5,002.20 § 125.75
Qct-19 4968 $ 5,002.20 5 125.75
Nov-19 4968 5 5002.20 & 12575
Dec-19 496.8 5 500220 § 125.75
$ 69,224.40 § 1,509.00 § 70,733.40
R



18-0Oct

MNov-18

Dec.38
Totai

Jan-19
feb-19
Mar-19
Apra19
May-19
Jun-19
Sub-19
Aug-19
Sepel9
Qct-15%
Nov-1%
Dec-19

Cpm e Rl bl b

LTI
;10524003
| a0824003
; 10524003 T
308524008

| 19521003 |
10524003

B TR
10524003

drnsm
| 473600 ; i
498,407 ELEC
430,200 | 'EEC
434,000 ° EEC

Estimated Darsand  Demand x Rate 10.25  Cutomer Charge $112.75
486 5084 % 112,75
456 5084 % 112.75
A477.6 48854 % 11375
0736 % 15,062.40 % 338.25 5 15,401.65
Estimated Damand  Demand x Rate 10.25  Cutomer Charge 511275
4116 % 4,895.40 & 125.75
47716 5 489540 5 125.75
4776 & 4,895.40 ¢ 125.75
4776 § 489540 3 13595
478 § 4,805.40 % 12%.75
4776 5 4,895.40 3 115,75
4348 5 4,859.20 5 125.75
40B.8 & 4,190.20 5 125.75
408.8 § 4,180.20 8 125875
40R.B & 4,190.20 § 12575
4088 8 4,190,203 135,75
4088 § 4,180.30 3% 14575
4 54,882,600 & 1,509.00 3 56,391.60
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Estirnated | Demand x Rate 10.25  Cuiomer Charge $1123.75

18-0ct 132.8 13612 % 112.75
Nov-18 132 1353 5 112.75
Dec-18 132 1353 § 112.75
Total 64 5 4,067.20 5 23825 & 440545

Estimated | Demand x Rate 10.25  Cutomer Charge 5112.75

Jan-18 132 § 1,353,00 & 125,75
Fab-18 132 & 1,353.00 % 125.75
Mar-19 132 & 1,353.00 5 12575
Apr-12 132 % 1,353.00 5 125.75
May-15 132 § 135300 % 125.715
Jun-19 132 4 135300 5 125,73
Jul-18 132 % 1,353.00 3 125.75
Aug-19 234 3 1,00B.60 5 125.75
Sep-19 og.4 & 1,008.50 S 125.75
ot-19 0BA & 100850 § 12575
Nov-19 984 §. 100860 5 13575
Dee-19 084 3 10860 5 128.75

4 1451400 % 1,509.00 % 16,023.00

TN ARG T
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Proposed Purchase Power Restricted Fund Credit { "PEREC")
if approved by Division the District proposes to flow back $156,356 of the overcollection
back ta customers through a PPRFEC of 2.89 mills per kilowatt hour reduction (50.00289)

Date Transfar Balance to refund
4 156,356.00
1/1/2019 $ 13,029.66 5 143,326.34
2/1/2019 $ 13,029.66 s 130,296.68
3/1/2019 5 13,029.66 S 117,267.02
4/1/2018 S 13,029.66 S 104,237.36
5/1/201% S 13,029.65 5 91,207.70
6/1/2019 5 13,029.66 S 78,178.04
7/1/2019 5 13,029.66 s 65,148.38
8/1/2019 S 13,029.66 5 52,118.72
9/1/201% $ 13,029.66 5 39,089.06
1012019 $ 13,025.66 5 26,059.40
11/1/2019 S 13,029.66 5 13,029.74
12/1/2019 5 13,029.74 5 (0.00)
Total $ Transferred 5 156,356.00
Journat Entry 10 Record:
Dehit Credit
Operating Cash S 13,029.66
PPRF 8 13,029.66

if approved by the RIPUC, this entry would be done once a month to transfer money
equal to the PPRFC received by the electric customers through their monthly bills.

Testimony Exhibt 3
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summary of Cash Flow

This instituiion is an equal opportunity provider and employer.



Sumpary of Cagh Flow -Jan 2018

Operating Gash balance forward

Projectad Purchased Powar Expenge:
ENE

Praject 8 (MMWEL & MQ)

MNYPA

ENEASO

Deferred PP Cradit

Custornie Payrents

Transfer frorn MR deposit

N&F Checks

Fayral, benafits

Ecumber RF Capital-Frem DEC
Transfer to RF Capital- Jan
Encumbered RF Capltal- Feb
‘Tranetar fram RF $;aphial
Transfer from PPRF {6 Rate Stabilization furd
LGPt transfer to PRRF

Misc. vendor payments
Encumber for PE - from DEC
Encumber for PP - tor Feb

Other Financlat information:
Accounts Payable Batanes
Agcnnts Recelvable Balsses
2018 AR Write QHs

2018 Misc. Recelvable Write Qffs
Summary of Savings/investments: (Not Restricted)
Contingency/Emergancy

Slonm fund

Working Cash Reserve
Dedicated DEM Fund

Taotal Savings/investment (NR)

Year-§nd Racancllision Account

Restricled Acceunt{DeblCapilal

Rate Stabitization fund {RSF) Bat. left i rafund in 2018
Rastricted Account (Furchase Pwr)

Het All Savingilnvestment

Mizc, Accounts;

Cusiomaer Deposit Holding Account GL235.0 $363,258
Werking Capitef - on Depezit wf BENE (L 165,08 171,439
Working Capltat - an Draposit wiMMWEG (1,185,027 52,200
Deffered Craglt GL253 5268,798
Restricted Fund 2018 Gaal gsuslpuu

Jan B 25,500

Fah

Mar

Apr

May

Jun

Jud

Asigg

Sop

Ot

Mov 3

Dec & -
Tatal Transfer g 265,600
Storm Fund - 2017 Goat gzu!uuo
QU 3118
(VE BM3
QfE 218
Q/E 12118
Total Transfor i e
1) Capital itorn
Blfs Jeep % 41,921,060

5277 188

($138,530)
(529,501)
(%29,088)

{$785,445)

$22,101

$8498 500
57,342

(5528)
(5ta0,302)
{5as.500)
$25,000
(225,500)

I 1288200
82,173

(514,155) DPE Base rate - for Des

(8207,295)
$700,000

(£700,000)
308,023

oo oYY

50
$575,089

10,000
$85 464
§1,178
$37,894
$134 567

Monrth End

(5AB0,47)

{1

E74,.271 {Yeario-date ovar collection)

3572467
$243 086

5658960

E 411921‘0D

51,685 262

Annual
Funding Levet

Annusl
Funding Lavel

% Funding
Complete Requiremant
306,000 % 52080,500
% Funding
CGompleta Reguirement
520,000 0% £20,000



Bumtnary of Cash Flow -FEB 2018

Operating Cash balarice forward

Projeciad Purchened Power §xpanze;
ENE

Projedt & (MMWEC & HO)

NYEA

ENENSQ

ENE/! Constant Enorgy Capital
Deferred FF Credi

Custorner Payments

Trensfer from MR deposlt

MSF Chacks

Payrall, henafs

Encumber BF Capital-From Jar
Transfer to RF Capital- Feb
Encumberad RF Capiial- March
Transfar from RF Capital

Transfer from PPRF to Rate Statiization fund
PP ttanster o PPRF/ REF TRUE UP
Mise. vendor payments

Encumber for FP - from Jan
Encumber for B - for March

Other Flnancls! Information:
Acvounta Payabla Balanca
Accounts Recaivable Balance
2018 AR Wiite Offy

2018 Misc. Receivable Write Offs
Summary of Zavingafinvestments; {Not Restrictad)
ContingencyiEmeargancy

Tlorm Fud

Working Cash Raserve
Dradiceted C8M Fund

‘Total Savinga/invasgtmeant (NR)

YearEnd Reconciiation Ansount

Rastricted Accouni{DebiCapitad)

Rate Stabilization fund {R5F) Bal. left to refund in 2018
Festricted Account {Furchase Fowar)

Mot Ail Saving/investmant

Misc. Accounts:

Customer Deposit Holding Atcount GL238.0
Working Capital - on Deposit w/ ENE GL165.06
Wotklng Capltal - en Beposit wiMMWED Gl 185.02
Differed Credit 1253

Rostrictod Fund 2017 Geal

$305,623

{$150,112) Jan Power Bills Pd in FEB
1537.902)
(350,153}
(5214 534)
(825,504}
544,468
(5444,119)

5748307
%0
($385)
{5138,393)
(526,600)
$25,000
(%25 500)
3 190,40 m
522,181
(514,152) DPI Base rale - for Fab

{5156,597)
700,000
{760,000

$206,074

30 Mopth Enet
F677,025

$10,000
565,851
$20,870
$55 568
$157,688

E157, 710 (Year to-dile over collection)
3572467
§221,808

$654,105

5366133
5171,953

02,283
$177,865

$305!N\ﬂ

Jan
Feb
Mar
Apt
May
Jun
Jut
Aug
Sep
Oat
Mov
Deg Anrat %
Total Transfer ; Fimding Level Complate
506,000 17
Sterm Fund - 2018 (Soal §20,000
Q& 3N8
JE BB
Q/E BB
Q/E 1218 S Annual %
Total Transfer H - Funding Laovel Caarnplete
$20,000 0%

1) Capital ftam
Bill's Jeop- Leltering

Funding
Requirapment
H355,000

Furding
Reeuirersent
$20,000



Bummary of Cash Flow -March 20148

Operating Cash balance farward

Prajected Purchased Power Expenza:
ENE

Project 6 (MMWEG & HQ)

NYPA

ENE/ISO

ENE/ Conatamt Energy Capital
Deferrad PP Credit

Customer Faymania

Transfar fram MR dapasit

NSF Checks

Payrull, banefits

Encumber RF Capital-From FEB
Transter 1o [Rf CapllakMarch
Encumbered RF Capital April
Transfar from RF Capital

Transfer from PPRF o Rata Stabilizaticn fund
Dt transter to PPRF! REF TRUE LIP
Miee, vendor paymants

Encumbar far PP - {rom Jan
Encumsiber far PP - for March

Other Financial Information:
Accounts Payable Batance
Accounts Raceivable Balance
2018 AR Write Off%

2018 Misc. Recelvable Write Oifz
Bummary of $avings/investments; (Not Restricind)
Centingencyigmergency

Starm Fund

Working Cash Reserve
Dedicated O5M Fund

Tatal Savinga/investiment (MR}

Yaar-End Reconcillation Accoumt

Reglrlced AccauniDeblCapiul)

Rite Stabilization tund (REF) Bal. loft to refund in 2018
Rustriciad Actount {Purchase Powor)

Net All Savingnvestmant

Mise, Ascoumis,

200,974

(§167,357) FEB Power Eills Pd in FEB
(§28,013)
{53,283)
(S714,634)
(§10,452)
$44, 4685
{$479.313)

013,058
50
{5751)
(3166,415)
{526, 500)
325,000
{525,500}
3.538.85 i
22,181
(314,155} DP! Base rate « for Feb
{896,361)
700,000
{5760,000)

§452 Baz

381914 Menth End
3475,654

$10,000
270,861
15,991
481,836
$188,678

5223674 (Yeariv-dute over collection)
§603,217
5189625

3646078

Customet Degnsil Molding Atcount GL236.0 3368 683
Waorking Capital - on Deposit wf EME GL165.06 5172218
Working Capital - on Deposit wiMMWEG GL165.02 $2,2083
Diftered Credit GL253 $133,309
Reatricted Fund 2017 Gaa) EEDG!DW
Jan § 25,500
Fab & 25,500
Mar 5 25,500
Apr
May
WJury
Juf
Aug
Sep
ot
Nov .
Dec & . At %
Teatxl Transfer i 755500 Furiding Level Campinle
$306,000 5%
Siorm Fund - 2018 Goal §2ulouﬂ
LAE Artd § 510000
QfE B/1B
Q/E 918
QIE 12118 . — Annual %
Tatal Transfer H 000 Funding Level Complele
$20,000 25%
{1} Capital ftwerrt
Bill's Jeop- Assesiories 5 2.386.95
Giva for Linemans Floor ¥ 1,243.00

i 3,630,805

Furding
Reguirernant

328,500

Funding
Ruoquirernemnt
$15000



Summary of Cash Flow -Aprll 2018

Operating Cash batance forward

Projocied Purchased Powar Expenge:

548,387

ENE {5166,350% March Fower Billa £d |n Apsll
Fraject & (MMWEG & HQ) {538,827)
NYPRA (514,70%)
ENENSQ ($196,115)
ENE/ Conslant Energy Capitat (§10.329)
Delerred £F Cred 344 468
{$281,886)
Cusiomer Faymeanta §704,098
Transter trom MR deposit a0
NSF Chacks (3542)
Payrol, benafils {3130,720)
Encumber RF Caphat-Fram March {$25,500)
Transfar 1o RE Gapital-Agtil $25,000
Encumbered RF Capilal- May {325,500}
Transfar frum RF Capital 3 B (1)
Transfer from PRPRE 1o Rate Siabiblzation fund $223 181
DRI transfer o PPRF/ RSF TRUE UP {$14,155) 0P Base rale - for April
Mise, vendar payments (3182,199)
Encumber for PP - from Mareh 700,000
Encurnber for PP - for May (5 T00,000)
Encumbered o DEM ($64,884)
SETﬁ!nﬂﬂ
Othar Flaaneial nformation:
Ancavnts Piyabie Balance 562,976  Monlh End
Ascounts Recoivabie Batance 3812413
2018 AR, Write Offa
2038 Misc, Recelvable Wrile QN
Summary of Savingsinvestmoents: {Not Restricted)
GContingencylEmargency 310,000
Slorm Fund 570,861
Working Cash Reserve 515,991
Dadicatad DEM Fund 564, 504
Total Savingsfinvestment (NR) $161.8:45
Year-En Reconciliation Actount $258,195 {Year {t-date aver colisetion)
Restricted Account{DobtiCepital) 628,717
Rate Stabilizalion fung (REF) Bal, 16t 1o efund in 2018 3177445
Restricled Account {Furchase Powes) e 3028 054
Net Al Savinpfinverimany 51,862 236
Misc. Accounts:
Cuslomer Depogit Halding Acceunt GLZ35.0 $370,133
Warking Capital - an Deposit wf ENE GLYSE.05 Ftizmg
Watking Capita! - on Deposit wMMWEC GL168.02 $2.283
Differed Credil GL253 133,299
Restricted Fund 281 Y Goal $304,000
Jan § 25400
Fen § 35500
Mar 5 25,500
Apr § 25,500
May
Jun
uf
Avg
Sep
Crot
MNov % -
Dec_§ - Anaual
Total Transfer 3102000 Funding Level
$306,000
Starm Fund - 2018 Goal im bog
QIE 318 3 5,000.00
QIE 6118
Q/E ang
Qi 1218 Anruat
Total Transter H 5,000 Funding Level
$20,000

{1} Capital ftom

Funding
Raquiramert

§204,000

Funding
Requiremant
515,000



Summary of Cash Flow -May 2018

Oparating Cash balance forward

Frojacted Purchazed Fowar Expenze:

ENE

Projett & (MMWEG & HQ)

NYFA

ENENBO

ENE/ Constant Energy Capitsl

Doterred PR Cradit

MMWEC Reconcling GM and Constart Enargy Credits

Customer Paymants

Transfer from MR deposit

NSF Checks

Payrull, hanefts

Encumbes RF Capital-From April
Transfer to RF Capital-May
Encumbered [F Capital- Juna
Transter fram RF Capital

Transfer o PPRF to Rale Stabilization fund
GF| transter to PRRF/ REF TRUE UF
Mise, vandor paymenis

Enetimbier far PR - from Apei
Enturitbar for PP - far Jung
Encumbared to DSM

Othar Financlal Information:
Accounte Payabla Belance
Aceounts Receivable Balance
2018 AR Writa Offs

2018 Misc. Ractivable Write Offs
Eummary of Savingsfinvestments: {Not Restricted)
Cantingency/Emergancy

Slarm Fund

Warkitig Casty Roserve
Dedlcated DEM Fund

Yotal Savingsa/lnvestment (MR)

Year-Ehd Reconcfintion Actpoam

$440 984

(3140,847) Aprl Power Bilz Bd In May
{538,119}
(524,208)

($193,086)
(312.089)
§44,466
1FE08.47 (53458,743)
3753665

50
{%1,338)
{3135 896)
(%25,500)
55,000
{325,500)

& 1,019 (1)

522,181

(514,155) DI Gase rate - for May
217 531
500,000
{5700,000)

(366,222}

§410 2085

$238  Month End
$404,285

$10,000
$40,808
845,985
568,222
$163,116

$326,987 (Yearto-dste over collection 8 of Apri)

Rastricted Account{DeblfCapital) 663,197
Rate Stabilization fund (R5F) Bal. left to refund in 2018 §156,284
Rasirlcted Account {Purchase Power) —— B0 028
Net At Bavingflnvestment $1,928,593
Misc. Aceounts;
Customar Deposit Holding Account GL23%.0 570,683
Working Capital - on Creposit wf ENE GL165.06 $172,809
Working Ceplial - on Deposil wiMMWEC GL16S.02 52,286
Differed Cradit GL2S3 388,932
Restrictod Fund 2097 Geal §:mapm:
Jan § 25,500
Feb & 25500
Mar 3 25,500
Apt & 25,000
May & 25500
Jun
Jut
Aug
Sep
Dt
Nov 8 -
Dec 8§ - Annual
Total Transfer § 127,500 Funding Level
§306,000
Btorm Fund « 2018 Goal iZI};ODO
QE 318 % 5,000,00
QiE 8/18
CHE 518
CoE 12/18 I Al
fotal Transfar 3 8,000 Furiding Leval
20,000
(1) Capltaf ftam 5 1,019.00 Meter Cable

i 1,81 9.40

%
Comgpleie
4%

Y
Complete
25%

Funding
Requiterment

$178,500

Funding
Requirement

$15,000



Sumimary of Cash Flow -June 2018

Operating Cssh batance forward

Projecied Purchasod Powdr Experise:

ENE

Project & (MMWEG & HOH

WYPA

ENENSD

ENE/ Constant Enargy Capital

Defarred PR Credi

MMWEC Recontlirtg CM and Constant Energy Credits

{ustomer Paymaents

Transfer from MR depnait

NSF Checks

Fayrolt, banefits

Encumber BF Caplal-From May
Transter to RF CapitabJune & Juty
Encumbered RF Cagpilils july
Tranafer from RF Cagpitat

‘Transfer from FERF to Rate Stabltizatlon fund
DFE ransfar Lo PPRFTRSF TRUE UP
Mist, vondoy puyrenis

Encumber for PP - from May
Encumbar far BF - for July
Ensumberad 10 DEM

Other Finaneist informationg:
Accounts Payatla Balance
Accourts Fecalvable Balance
2018 AR Writa Offa

2015 Mige. Recelvabie Wrile Offs
Summary of Savings/investments: (Net Restricted)
Contingency/Emergency

Storm Fund

Warking Cash Kageryve
BRedicated DEM Fund

Total Savinga/itvestrmant (MR)

Year-End Reconciiation Account

Resirlctad Account{Biebl/Capiiat)

Rate Stapilization fund (REF) Bal, e o refund in 2018
Resfricled Account (Purchase Power)

SATT A2

{$133,172) May Power Bitis Pd In Juna
(338,312)
(523,758)

(£183,201)
(310,554)

544,468

17508.97 (5326,723)
$840,145
50
(5978)

(5126978
§25,600
(351,000

%0
84,127 {1}
32219
(314,155) DP1 Base rale - for June

{3253.877)
$T00,000

($700,000}

(571,744}

24035323

5100 Month End
432,112

$10,000
540,908
$41,078
571,744
$169,729

§267.702 !Year io-date ovar collection as of Juns)
620,000
133,083

$822,004

Nt All Saving/invesbment 31 806 580
Mise. Accounts:
Cugtomer Depoajt Holding Account GE235.0 §373,183
Warking Capital « on Deposil wi ENE GL185.08 3173,132
Working Capital - ar Depesit wiMMWEC GL165.02 2,287
Differed Credit GL2E3 30
Restricted Fund 2047 Goal ESQS 000
Jan 5 26,500
Fab % BS, 500
Mar % 25,500
Apr 3 76,600
May % 25,500
Jun § 25,500
Jut % 25 00
Aug
Sep
Gt
Nov & -
bec § - Annual %
Total Yranefer % 174 8500 Funding Lavel Complety
308,000 58%
Storm Fund - 2018 tGoal 520!1‘.!51)
C/E 318 § 500000
Qe B/18 5 300000
Gk 918
Q/E 12/t8 Annual %
Totat Tranafer g 10[000 Funding Level Conmplite
F20,000 0%
{1} Capital ftern § 380500 Datto Servica & Cloud Backup

50000 LED Fiood Lights
§ 380200 15KV Swich
§ 7041000 Parking Lot Paving

z 8%1 17,00

Funditiy
Requiremont
§427,800

Fitrding
Retuitarment
$1b,000



Summary of Cesh Flow -July 2018

Qperaling Cash balance forward

Frojected Purchesad Power Expiense:

$475,667

ENE (%124,183) June Power Bilie Pd in July
Project & (MMWEC & HQ) {Ed4.820)
NYRA [424,188)
ENEASO ($780.539)
ENE/! Gonstan! Energy Caphal {35,228)
Detferred PP Gradit A4, 486
MMWEC Recorciing CM ang Constant Energy Crodits {3448 559)
Gustomar Payments 3707980
Transfer from MR dopostt 50
NSF Chacks (5313)
Payroll, banetils (5126,886)
Encumiher RF Capital-From Jung 50
Transfer jo RF Capital-June & July 50
Encumbered RF Captal-Auy [($25,500)
Tramsfer from RF Capital f {1
Transfer from FPRF to Rate Stabliization fupd 522,181
0P| tranaler to PPRFE! RSF TRLE UP (574,155) DPE Base rale - far July
Miae, vendor paytnents (5129,986)
Encumber for R - from Juna 5700,000
Encumber for B4 - tar Aug ($700,000)
460,277
Encumbar to OSM (555,200)
;ms o

Qther Financlial information:
Accounts Payabla Balenca $100  Month End
Accounts Raceivalie Ralance 3509,253
A8 AR Write Offs
2018 Mis¢. Receivable Write Offs
Summary of Bavingsfinvestmeants: (Not Restriciad)
Contingency/£mergancy 10,000
Starn Fund 340,908
Working Gash Reserve 341,125
Dedicatad DEM Fund 795,200
Total Bavings/investment (NR) 3147234
Year-End Faconciiation Account 3202823 (Yaar lo-gala dver collecion as of July}
Restricted AceouniBebyCagital) 3830,010
Rate Stabilzation fund {RSF) Bal. lelt to refund In 2018 $110,503
Restricted Ascount (Purchase Power) 5613979
Net Al Bavinglinvestment s1£§95,109
Mige, Avcounts:
Customer Deposil Holding Account GL235.0 $374,978
Working Capltal - on Daposil w/ ENE GL185.06 5473485
Working Capital - on Daposi WIMMWEG GL165.02 §2. 288
Qitfared Credlt HLIEI $0
Restricted Fund 2017 Goal HWEDDD

Jan § 25,5400

Fab & 25500

Mar & 25500

Apr 26,600

May & 28500

Jun & 2E.500

Jul § 25500

Aug

Sep

Ot

Nev & -

Oac % - Anntia % Funding
Totai Trangfer ﬁ 1731500 Eunding Lavaf Crmplate Reguirament

$306,000 56% $127,500
Storm Fund - 2618 Goal gROEWG
GIE 318 § 500000
/B €18 5 500000
Q/E 9/18
Q/E T2M18 Asttwdal % Funding
Total Transfor [ 10,008 Fundifig Lavel Complete Requirement
320,000 £0% §10,000

(1) Capltal ltarm



Summary of Cash Flow -August 2018

Operating Sash balescn rward

Projecled Purchased Power Sxpense:

ENE

Projoct 6 {(MMWEC & HO)

NYBA

ENEASQ

EME/ Constant Energy Cephal

treferred PP Credit

MMWEG Reconcilng CM and Constant Enargy Credite

Customar Paymanls

NSF Chechs

Payrall, banefils

Encumber RF Cepital-Fram July
Tranafer to RF Capital-fAuy
Encumbered RF Capital-Sept
Trasfer from RF Capitsl

Transfer from PPRF to Rate Stabliization fund
B transfar to FRRE RSF TRLUE WP
Mise, vander payments

Erntumnber for PP - from Juna
Encumber for P8 - lor Aug

Encumbered to DSM

Other Financial information:
Accounts Fayablie Balance
Accouns Racelvable Balance
OB AR Wrile Offx

2018 Misc. Receivable Write Otfs
Summary of Savingsiinvestments: {Not Restricted)
Contingency/Emerpency

Storm Fund

Warking Cash Reserve
Dodicated DSM Fund

Total Sevingsinvastment {NR)

YeardEnd Reconciiiation Actoum

Restrictd Actount(Debt/Capital)

Rate Stabilization furd (REF) Bal. left to refund in 208
Rastricted Account {Furchase Power)

Net All 8avingfinvestment

Mize, Artounts:

3460276

($196,445) July Powet Bills Pd in Aug

{£40,826)
{525, 164)
(8301,002)
(53.752)
&0

5806405
#1411
{3164,362)
525,500
(525,500
(835,500

322,181

(2587,181)

{1}

{313,788) & Base rate - for August

($107,702)
§700,000
(3700,000)
LOIRF]

(367,479)

53395441

5100
655427

$40,000
$40,908
541,174
857,478
$153,562

5202923 (Year lo-date over collection as of July)

5845,570
388,747
605,684

§1,702 362

Custarner Deposit Holding Account (L235.0 §379,408
Working Caphtal - an Deposit wi ENE GL165.08 B173,785
Waorking Caphal - on Depoasit WMMWED GL165,02 §2,289
Ditfered Credit G253 §27.870
Ragtricted Fund 2077 Goal gans,mm

Jon & 35,600

Feb § 25500

Mar § 25,500

Apr § 25,500

May & 28,500

Jum B 25,600

Jul § 26500

Aug 5 25500

Sep

Det

Nev & -

Daec § -
Total Teangler a 2045(‘101‘.\
Stewrmy Fund - 2048 Goal $20,000
QUi 3B § 5000.00
Q/E BI& % 5,000.00
Q/E 918
Q/E 1218
Total Transfer i 10,000
(1) Capital Ham

Meorith End

Anniral
Funding Eevel

Annual
Funding Leval

5306.000

520,000

%
Complate
67%

)
Complate
50%

Funging
Requiremen
S102,000

Funding
Ragiticapment
$10,000



Bummary of Gash Fiow -SE#T 2018

QOperating Cash balance forward

Projected Purthasad Power Expense:
ENE

Project 6 {(MMWEC & HQ)

HNYPA,

ENEASC

ENET Conalant Energy Capital
Deferrad PP Crédit

NYPA Swtibemant FMC

Projact & Settlermnent FMC

Customer Faymenta

NSF Chacke

Payrall, benefits

Eneumber RF Capital-From Aug
Transfer to RF Capfiel-Sapt
Encumbered RF Capllak-Oct

Transfas fram RE Capitat

Transfet frorm PPRE {o Rate Stabitizatlon fund
D! transfar to FRRE REF TRUE UP
Mise. vender paymenis

Engutnbar far PP « from Aug
Encumbor for PP - for Gct

Ercurnbered to DSM

Other Financtal Intormation:
Accounts Payable Balance

Anctnts Recsivable Batance 5615256
2018 AR Write Offs
2018 Misc. Receivable Write Gifs
Summary of Savingefinvestments; (Not Restyjetad)
Contingency/Emergency £10.000
Storm Fund $E0,909
Warking Cash Resorve bag, 2ar
Dedicated DEM Fund 267,981
Tatsl Bavings/Anvestment (MR) £185,127
Year-£nd Reconcitlation Ageount 5187943
Restyicled Accoum{DanCapitel) $662,510
Ruter Gtahilization fund (REF) Bal, lelt to refund in 2018 556,842
Restricted Account {Purchase Power) 3596 754
Nt Al Savinoinvestmont
Mise, Accounts!
Custarnar Depasit Molding Account GL236.0 370,483
Working Capital - on Deposi w/ ENE GL165.06 174,130
Working Capital - on Deposit wiMMWEG ¢t 165,02 2289
Biftared Cradit GL253 327970
Rastricted Fund 2017 Goal $308.000

Jan & 25,500

Falr 5 25,500

Mar % 25,500

Apr F 25500

May S #5,600

Jun & 25,600

Jub § 25,500

Aug % 28,8500

Sep § 25,500

Qe

Moy & -

Des 8 “
Toti Transfer § 220800
Storm Fund - 2018 Goal §20,000
ik 3/18 3 50000
e 618 3 500000
Q/E 218 5 B0OD.GD
Q/E 12418 R
Total Tranwfer 3 15E000
{1) Capital Rormt
Substation Meating 535 .00
15tep Voltage Regulator & B035.00

§406,920

(5190,552) Aug Power 8illa Pd in Bept
(36,911)
{520,754}
(§326,533)
{$13.603)

s2,787
$14,620
15,549

§799,308

(3537
($14%,095)

25,500

(826,500)
(328,500)

$ B 560
§22,181

(313,360) DPI Bash rate - for Augusl
(8133.017)

700,000
5709,000
304,053

{367,8H)

$226,042

Ea

533,737 Monlh Exd

§ 3‘570.00

(Year to-date over colloction as of Aug)

£1EB'.'|'B 80

Funding
Raquiremsnt

§78,500

Funding
Requrement

55,000



PA S c 0 A 253 Pascoap Main Street

PO, Bax 107

UTILITY DISTRICT Pascoag, RI 02859
Phone: 4001-53658-6222
Fax: 401-5365-0066
www.pud-riorg

Fuscoag Electric ® Pascoag Water

Testimony Exhibits HIR-5

AR/AP Summary

This institution is an equal oppoartunity provider and employer.



Jan-15
Febh-15
Mar-15
Apr-15
May-15
Jun-15
Jub14

Aug-15
Sep-16
Cet-16
Nov-15
Deg-15
Jan-16
Feb-16
Mar-16
Apr-16
May-16
Jun-tg
Jul-16

Aug-16
Sop-16
Qct-16

Nov-16
Dec-18
Jap-tT
Feb-i7
Mar47
Apr-i7
May-17
Jun-17
JubA7?

Aug-17
Sep-17
Qet-17

Nov-17
Dae-17
Jan-18

Feb-18
Mar-18
Apr-18

May-13
Jun-13
Jul-18

Aug-18
Sep-18
Oct-18

Nov-18
Dec-18

APJAR Butrirhaty

1 = 30 Days

7 &9 U5 £5 BT 3 ER B B0 D &1 BN 5 A L B 0 SR £ €0 BN £0 0% 40 O 59 40 £ 48 6T U0 U0 iR 40 SR iR B U0 £ e B iR oY

75,138
10,011
10,681
26,526
32,785
20,198
2,847
44,205
4,144
42,738
17,828
1,31
54,364
(200)
30,862

48,744
34,003
10,8620

B.415

1,300
28
30,830
43,817
57 b52
8,156
{480)
26,4585
34,760
65,306
15,180
11,354
29,742

1,914
BR176
238
100
100
100
33737

Summary of Accounts Payable (1)

31 -« 60 Days

B1 « 90 Days

Over 80 Days

Testimony Exhibit HIR-5

Accourtls Receivable/Agcounts Payable Summary

Balance

76,138
10,041
10,681
86,520
22,785
20,188
2,943
44,208
4,144
42,735
17,886
1,314
54,364
{200)
30,862

45,744
34,003
10,620

B 415

1,300
28
30,630
33,817
a7 052
6,196
{480}
26,485
44,788
65,306
15,180
11,354
28,742

81,814
62,176
238
100
100
100
33,737



January 2014
Fabroary 2014
March 2014
April 2014
May 2014
June 2014
July 2014
August 2014
Sept 2014
Oct 2014
Nov 2014
Dac 2014
Jan-1§
Feb-15
Mar-18
Apr-16
May-15
Jun-15
Jul-15
Aug-158
Sap-15
Oet15
Nov-18
Dec-18
Jan-18
Feb-16
Mar-16
Apr-16
May-16
Jun-1g
Jul-18
Aug-16
Sep-16
Qct-16
Nov.16
Dec-16
Jan<i7
Feb-17
Mar-17
AprAT
Wiay-17
Jun-1?
Jul-i7
Aug-17
Bep-i17
Qct-17
Mov-17
Pec-1T
Jan-13
Fab-18
Mar-18
Apr-18
Jun-18
Jul-18
Aug-18
Sep-18
OetAE
Nov-18
Dec-18

APIAR Summary

o5 4 B £ B 60 £ R oen

B B A0 G0 B 1 S B S R A E B ST DT HT BTN G0 5T 50 10 BT 6N R B 6B ET €A N 45 55 BT B 6T 90 B9 80 &9 B Y B i B B BN

1 - 30 Days

395,468
472,826
318,285
J38,138
204 669
298,111
380,523
462 507
410,525

433,822
353,903
506,343
428,224
432 402
411 978
305,533
351,482
375,541
474121
433,472
310,621
70,036
353,063
469,703
414 Ba9
295,627
323,808
279,773
270,800
357 018
447 418
485,063
413,725
318297
315,924
370,583
378,579
309,061
345,380
253,000
288 081
385,255
406,031
343,792
324,383
238,660
3r0,359
400,920
387 499
245 000
346,579
287,305
377,958
A20,842
423 411
282 281

31 - 60 Days

£

3
§
¥
$
%
%
i
3

B A A RN PH SN OE RO AR R AARNHR AR SR e R RS

71,815
117,648
144,573

88,477

86,838

74,194

52,189

82,208
110,602

133,780
108,626
op.504
162,762
06,540
04,282
114,302
82,222
59,086
98,486
94,561
82,681
71,927
75,871
76,937
87,054
81,596
61,809
64,449
42,320
50,745
58 582
67,806
85,400
65,001
60,281
10,627
88,384
70,895
69,511
58,410
54,686
61,409
1,162
81,211
58,839
63,059
63,649
68,080
45,491
67,628
58,381
48,934
38,821
48,576
g7,282
65,532

Summary of Accounts Racalyvihle

61 - 40 Days

G 6 00 G0 1P LD A B 58 B0 T BN 40 65 48 £ &0 96 55 59 40 BT 00 50 U & B0 £ G 60 £8 5 50 0 69 7 BT BT IR U0 BT B9 4R 4R 00 B 8 4% B B0 R B0 4R T B R

1,518
32857
43,381
44,477
33,858
J0.696
22,280
17,761
23,323

43 440
41,145
45,009
40,753
45,682
38,769
39,779
37,10
23 852
28,010
22,410
27,282
42,145
34,684
34,137
33,408
39 812
33,604
24,040
18,254
17,027
16,412
17,168
19,031
34,738
28,533
a8 027
28,792
30,170
29,794
25,186
25112
21,962
17,304
23,21
15,831
18,255
27 644
23,202
25,289
28,483
24,204
14,868
12,439
13,071
14,027
14,106

Qver 80 Days

047 50 60 B0 L 40 €0 B0 6 1A 5T 15 LA 40 6 60 54 LA 40 B0 £9 A 40 &0 B 60 50 G714 65 B0 1 60 5A BA 5P B0 £ &S &0 01 R O 5 1 OB 5 €8 49 20 LR & S B L

40,198
45,558
45,123
46,310
84 242
£8.030
53,467
64,552
66,424

18,422
88 572
103,858
85,380
83,644
85,359
94,276
103,028
107 498
108 5892
104,657
66,044
79,261
08,682
108,088
111,997
100,108
113,510
113,928
110,494
113,138
110,182
107,766
57,002
64,705
82,008
§7,386
86,042
88,465
82,780
04,810
100,225
104,393
85 206
45,621
o7 878
88,506
74,038
81,997
76,246
70,742
85,248
83,077
80,035
77.838
80,528
41,816

Testimony Exhibit MRS

Accounls Receivable/Accounts Payable Summary

Balance

{ﬁm{nmu:-mﬁeaeﬁeau}aawwmmmmmmmﬁﬁwmﬁmmmm%ﬁmmmmammwmmme&mmmmmﬂmmmmmm

538,897
GG, 789
521,786
07,402
468,697
461,030
528,429
637.218
610,864

BEO. 284 wio §31,777
593,146

745,820

718,129

658,368

635,388

558,880

584,502

568 87T

707 209

855 100

486,628

563,369

562,391

588,967 wfo 528,875 for 2015
GAT, 309

526,143

832,711

482,181

441,868

537,930

830,004

#7771 831

675,258 wlo $39 195 for 2016
480,831

487,736

554,823

582 107

498,681

541,445

442,416

468,104

573,108

589,783

554,045

456,831 wic 553,514 for 2007
388,480

535 688

575,089

577,525

474,754

512,412

404 284

509,253

558,427

615,256

453,826 2018 WO Estimate $31,995.05



‘ 233 Pascong Main Street

PA s C 0 A G PO Box 107
HELLATY BRISTRECT Pascoag, RI 02859
Phong: 401-568-6222
Fax: 401-368-00066
www.pud-ri.org

Fascoag Electric ® Pascoag Water

Testimony Exhibits HIR-6

Surplus Fund Check/ Other Credits

This institution is an equal opportenitne provider and employer.



MASSACHUSETTS MUNICIPAL

(o}

W o

WHOLESALE ELECTRIC CO,
Vendor Number Vendor Namg Check Na, Chack Data
1150 Pascoag iility District 1482335 8MTI2017
Feforence Invoice Late Invoice Number involca Ament Discount Net Chack Amgunt
{hvoics Summary 862017 | 08162017 489,129.72 48912872
488,120.72 480,128.72
¥
B, Ml 42 Pog 200 pord
- ¥
HY Mol BB Belt « Tt
" TN fa TV oy
" BNk or AmancE™
MMWEC . s2.463112
MASSACHUSETTS MUNICIPAL. WHOLESALE EiL.ECTRIC CO. Check No, | Check Date | Vendar No.
327 MODIOY STREET ¥ ‘
L UDLOW. MA 01056 148235 | 8/17/2017 | 1150 |

Pa FOUR HUNDRED EIGHTY NINE THOUSAND ONE HUNDRED TWENTY NINE AND

7211Qererisisineanase

Tothe Pascoag Utility District
Order of 253 Pascoag-Main Streat
PO Box 107
Pascoag R 02858

e it

Check Amount

$+489,1208.72

Naot Valid After 365 Days

—

4

Two slpnelures requlzed cuer 325,000.00

Ao X 7

PO0 L3235 KODFL20L5398 000080k &0 T

HESE L TR o)

T

Brranly dreiies

[y




SENTRTLNALE DAl T T DML AT
Bublle Energy Partaars

TO: Project Participants
FROM: Marjorie L.. Freshour, Senior Accountant mﬂ/ M@M’{/
DATE: August 21, 2017

SUBJECT: Surplus Funds

The enclosed billing includes the return of Surplus Funds, either via enclosed check or credit
applied to your Project Bills, per your election,

Systems who elected to transfer funds into their Working Capital, Reserve Trust or OPER Trust
accounts will find charges for the transfer on their ISO settlement or in a separate billing, The
charges correspond with credits on the Project Bills for the Swrplus Funds, The charges and
corresponding credits facilitates the transfer of funds within MMWEC.,

Please feel free to contact Carol Martucei at emartucci@mmwec.org or (413) 308-1375 with any
questions,




MASSACHUSETTS MUNICIPAL

WHOLESALE ELECTRIC CO. “Tasrnonty VI o P 8
Vendor Number ‘ ‘ Vendor Name Check No. Check Date
E 1150 Pascoag Utility Disfrict 162135 8/30/2018
[ Refarente fnvoice Date. Invoice Number invoice Amount Hiscount Net Check Amount
| fivoice Summary 8/27/2018 | 08272018 _ _ —30,688,52 il 30,656.52
30,656.52 30,666.52

al' 2018006967 Date: Sep 5, 2018
« inD Time: 11:12:09

3lus funds 2018
wi=se]laneous Activity 30656 .52

"""""""""""" Z7. oA
Total To-Be-Paid:  30656.52 x e 21

52135 Check:  J06B.52 g 0 & A gl S

Z¥ ek 10\8
Change Due: 0.00 -
-2 pacgosh? 1 29
| S ‘Ba’ﬁi;éf'menca' """
MMWEC I A — L
MASSACHUSETTS MUNICIPAL, WHDLESALE ELE.GTRIC CO ', Lol Check No. | Check Date | Vendor No.
827 MOQDY STREET BRI :
LUDLOW, MA 01056 ' ] , ' e 152135 813012018 1150
‘ S E Check Amourt
Pay . THIRTY THOUSAND $IX HUNDRED FIFTY SIX AND T | $***30,656.52

“Not Valid After 365 Days |

“the Pascoag Utility District Wﬂf"?

...erof 253 Pascoag-Main Strest M
PO Box 107 : .
Pascoag Rl 02859 - . e

L

WOOLE23350 20R20E53%: 000080 2L 20 7

Pt salaes Ermtipmms Frabalin nm Famale

[Perad



Date: August 27, 2018

Amount ($): $ 30,65652

To: Pascoag Utility District

Street: 253 Pascoag-Main Street, PO Box 107

City, State : Pascoag, RI Zip Code: 01867

Surplus funds - 2018 $15,709.91
RNS Revenues -$14,946.61




2018 Total Surplus with Other

Town Muclear Project & Surplus RME Rovenues [tems
Pascoag 5 1570881 % 1570091 % 14.848.61 § 20,656.52




:ky;k“ O

[<h

T

e PO

A B
WK

HIFTND o0 oot

. i
Ser @ iiny SSE OO
; ) 2O
SIS CILE | <o s
SOEPCLES 0%87LL ¥h Grd 155 o IPTTRS TETYTL R SECFRCCES WLOL
ao'o 6066218 o0 G600 000 i TRy FENTEERL Y]
g0’ - 51066 8IS 400 SHE 000 o o0 SR OR]
SEEHLB] g 77 BLDEE'RIS 410 000 000 0 SEEGL'RI 1350300)
00 ¥TLTES GLEE AFELES G OFETE $6F° LG HLSTIeE Zaquidag
a0 046018 [Tx19 LTEeES SCRLETE L1F066 LIPOE'RE Endny
! 66' 1015 A BL9LES 0T IRE'TE 9B0T6S 91 TICRE Laf
1N, OIS &i'y9 LEDSEYE £6'E21°1E TIEE96 OFEe'9E auny,
00°% 0t L6s L1 FI588F LAl FEOEES gTeTl'iE agpy
i1} 03018 £E'1e LTEEYS 9T O%E1E TOLE96 YT PEA9E ey
il FARA kS S0 LELe’s THISTEE OROT66 S66TILE gz
000 i) Y A FEiA g TLMTIE GOF 62 £gI7esE £renigas
£C6LL'ES O ysIg) UL £ 08%CE SHPLEIES PEEESE DS RRELES Arenkie]
T RO FIEEE Py T g RETRIET Ll oy R T B T e
pue spung smding

19nd

L1807 -equacsE  {OEplps)  soueeg Sumndsg

¥1g poolong pwep olorg

woday fswwing asurppey predarg nmdisiymg

0511 #0i1500

65820 I “Beaosey

LOT %04 Od

1815 wRI-Fe0osed €57

9501 () SHBRYIRSSEI] ‘Mo

9ZF ¥0od Od

133035 APOSTY LTE

Aeedurony aT3apg SpESA[0g A, (RAITUNTA; SIASTHOBESRIA

ingiey GHp Sevomg



I5E Baug 5] T-Y 3[npENES U BonELLogl|

_ENDOR, 58 JAR03 & Fapun patlwgns 530 [0M AaAM0 paseyaing jo

B_ye - iy -4

TesSRAnon

o 79
& .Iﬂ.u__ |
T }joodd semaay | BT 2051 '£3 Anpaes 395 - S0 Aoy sapopa, | 19
TEsKssf Trses] Tesrel Trsms] [EEE] [Tsws] =] =] [CEE] [k 15kl Trsest [rsws] | o3 ucqurel L ARuoim| 59 |
TZ5T =an 'E-3 anprash TTSrwis| [ELEE] {CITAE] Troz T80 [EITaE] ] Teoc 15l [(eorisl 0T TS) [ TeozTs) Troz 18] [ | LTOZJTT - 3a%0 liE anijnum [ 59
[oodes 055 [HH 055 55 055 [ [FH 05L5 055 (55 055 055 | wnauwe 37edsisiE AT | 79
| 9
| ._ :
1—= D00G3 £ 2509 FIURWEI0F [OPUDLY PAIPND §,BOGTO WL 21D SJEWOWS 25340 “JTOT "[EAquIRIag b2 JIMIIN 23] L9
UL puny YIUO3 PUD SATAEFY S P AN %, ¥ald PUd 5,¢Sd aq) Japun Liﬂaﬁwﬂ?iﬁn%
I [ [ £
Wisa L2Es 5 Sjaiq smeanay | =B
TeTTSerT TNl | Trae eSS | STOIETh | TS0 § | SRLITTIS § | Z6TCT9I5 § | (AI0LT6d § | ORI0EGLS § | OLLWWELY § | OETGOWSE S| LWSTUFLE § | IOVELGOD | SYSTOUEY [ SWRGE ¥ 5 — wsuadig raolf s
CUTETOSET S | PSS BRI § | BULILBRT §| L5 0SELST 5 | GAESOLFL G| P L5251 § | GSUERSLL 5 | O59PEBLL 5 | SEEOLEEL 5| LCDBSHET § | SESSTORE § EFEORST 6| LTOSLSRT 5 UDSHIWSURLL 55
[EEEE] 5 [LTAST5] 5 @ ans) Aang Mmaug 530 [
EFGOUSS 5 TOTee | [Gvke §|PEeSET  § | GTTST 8| vTLEl G| STELLT 5| EUEEOT G| OTICT | WEGYSE G| D [EM s JEo) [
[iooySEl 5 5]+ 5| - 5] == 5 [Inowsel i e 5 - 5| - 5 RS 2y Jeag Lmodg 5
EFEOSS s - 5 | [ EX6055 & 24 Ny 05| 5
TSIl § |lezerewhl § |lLSOS00E] 5 |(LE0L59€] 5 |IG0GLTEl & (WFEDB] G |(BOGRTEl 5 [IBEELeTl 5 |[8wBEE] 5| EFEBOG 5 | LODGSE 5 [(SGIETLl 5| LFERE 5 R s, 051 15
[tEss0'te) 5 |[0BLS61) § |I0BLS6 Tl & |[0@ESe1)  § |[PE'SSOEl_ & |(er BLOE] TBrgeee] 5 |WrSeeEl  § |I8S9ErZl 5 |W6L199@) 5 |loaeEsz) 5 ((LLESST) & (ise9scE) 0N/ VT 357 DH 05
foozan’sll 5 O0THSEl 5 |00 TRE6) - ®13 e VSILIAMIAS [COwEUL [
SETCOIRET § | ETPFEEAT § | PHTELTEE & LT OTTEHT § | OTTSEGIL 5| GWEEESIL § | PETBALOE § | POOMODOT 5 | TOGESO0L 5| SUSPOTSOT § | #D'L0E700T G | S¥LLSWIT 595501 SABiELD AFUON O [
leo'ges] s - 5 lioestl §((ooost’zh S Tooows) 5 - H s - 5 PPadd Dweid RIS 3y T vapey ir
[OOOTTRE % | DOOISE 5 | OOOISE G| OGOT5¢ _ § | GOOIST 6| OOOTSE G | DOGIST 5 | BOOTST  § | OOODSE 5| 00DIST 5| 00OISZ 5| DOOISE DODIST 5 | ereupind Aypeded aind eqmay L
TovoITTs & | 00096 5 | DDOS6W G| 0ONBES  § | O00S6d 5| 000955 5 |D00SGS 5 | DOGSGS 5| COOEY9 S| 0008KS  §| 00ORFS S| 0d08b's 5| 000BES S paH A BN 5F
| OERELTSE 5 | SULGWEE 5 | GULIYZE G| SCUGFEE 5 | GLLIWIE 5| SCUGKEE G | SUVGWEE 5 |GTLINZE 5| TLUSCEE 5 TUBBOCE § | CCBECEE G UGBPE6E 5 | CLUSTEE 5 AHRuz ey vr
OEEIPTITT & | SEOSCLIT § | S00ESHE G| LUOCCEET § | CE0S9v6  § | WOTOO0ST § | FESZGLFL § | GLYOSWE 5| SLSIS99 G| ELOGLOI § | GEELIGA 5| BESRTTR S | GTOSTUIL § iUy asd EF
[levsoess) | - 2l - HE § |55Te6] & |ILUSTUZ) S [{9565L°B1 5 [IO0T¥SEl 5| #Z9L6 51 - | - [T 5 ESeIb S § e e Tr
OOLYOEd 5| O0OOCL 5| ODOOTL 5| OODOLL 5 | OCEEFL 5| OOEBKL 5 |OOEAPL 5| OOESR'L 5| OO'ERY'S 5| OOERWL 5 | OUEBFL 5 | DOEARL S| O0EBRL 5 RHuaRInbaY Y 3 [0
- 5 = B 1 | 03 03 53{ES 334 0qUINIamM [
(e5BETTL)  § 5 Oe5es) S lossEsl 5 |lceadsl 5 |lBEeswul  § |BEEEFI] 5 [IBEGEOT] § [PLERST) 5 [IRLERdU] 5 |(heerdE] 5 R T R BE
' ] 5 5 5 - 51 - 5 - % | = 5 33 7Y v aanads BE
HoorsTEE HEE 5 - HEE H Torosre) 5| - 5 [ooskztl 57 - 5 |foooss™l 5| - 5 | el wEuiares Jau waw Snads 3
VOIGTEFT 5| G0016%T § | BGSRL0T 5| OWBALFT 5| G9Led® 5 | ILLEIL 5 | PLSWEG 5 | GSBLY0C % | E¥OGSET 5| LLEREOT § LOTEEST 5 | BWELT'SE 5 | SPYIE'RL 5 ) asnddy] 9
ECIOTOL % | IFESES 5| E6ITES G| VSLTE¥  § | LvESFL 5 | SEZSOF G | PGSEWE 5| LOUHGE G| T99BSL 5 | 95%RRS S| SWELOW 5 | EESIG' 5[ rE9arL 5 [ ] SE
: 3 VAN G A rRUiEd S vE
B — swleyd pANpRLRS 05 EE
H g | TIRWOLRD I 12K ZE
- 3 | Uit 09 It
BCTICFIT § | 999TEFT | ELBSTE  § | ERELCIT  §| SEUEFS 5 | EFEOLS 5 |SEFRLS  § | OODSCE S| WLPILE G | LLEIOOL 5| ESSBLLT 5 | PSSTEL S | LOSEEST § b g uoaueD tepung ABRU3 | | OF |
= 3 i Wiky UOYUED TURS SUAITRUOD 13
ferzav'ssl  $[ - 5 | [er0towil § |[CE00GST) § ||LCFO0ST] § | £6Le05 | [SHLHE 5 (WUOSTTL] % |(BTES6CL) § |ILCToo®l  § A1 STUL 565T WdAK) [3
BLLOGT § [ oo'oot 5 | o000t 5 | 00001 HEES 5 | 65901 5 | 59FIL 5 | 29T B §|OrTIT_ §| es80L 5| Teeet 5 | BOEG 5 394 U JAMININ Iz
BCTo0ECT) 5 |ISEOELT) 5 |IseeRLT) & (OGLBLE) & |[[E9E€EE| § (DOUELT) S fEEwe'rrl 5 |fEeoseerl 5 ((EE9arrnl 5 |[EEsswvel 5ilEEoariy) & | BWRTEN 5 3
FFPGETEr & | GYTEFeE §| 0566rWE & | TTTGLET & | SLETEIE | SFLECSE 5| UGLSCBE 5| OGPIFOE  § | SYEILLE  § | ESGLHDE §| SCUB0EE 6| PLIISSE G|\ DESGULE §
95useTT § | PELSCTL § | SUPIITI | FEISENT  §| STUGLAT § | OEWSTZl 5 | PAGLETT 5 | 09GSe1l 5| GWTOELL 5 | BUCSUNL § [(OWE9SL) 5 | CLTESTL & | BFSSETI 5
[z£4aun'o aFeaps| | DRLISE'TE JaaId ey
[eaT #%11 'EV] | DBRLOSE'TS oM TER'S 000'LEE Y [T OIE P66 ¥ SEFTIE'S 909'1Z2 ESESOLY TIEDEE ¥ TEEISED TITEr0'S STOTEYD AT 955
o ] i
TEQ'LEE o | SE0'BE BESTE GITL 00 D06'ET vOL 0E B96TE ELELT BOLTLT
[T [EE] TooovT) Thooarestl [¥19°032] DES LZT] [ [a72'ss) (CHSTEL] EFT"L) (5£5°0T] leog'etet last g6l
o |
BEFEAL T DO0BYT 00051 | 000TEN EI085 TELT5 [E5 551108 TOL96 6OTSOT SALELE LPEOLT TOESS1
[ |
a |
DOSGTT 0T [ [ITE] | Do0'BoE con'ars DO0'RIE 000'358 0oo'ord (o 000'0w8 [T 000'¥EL 000’55
BES LGS [ OD'SEE'T | 000b0L"T FLO'ESNE [E133 SSUTEZ'E wAZ'sve'l S50795KT EES'STE'L EL9'BIS'T PESSEL'T I9095°T
[T o o o [ [ [] EETBL ] 0 [zrel lrorsszl
= !
ECFTA5T 000'05T o00'LST COU'SFT C06'TE PSE9L [EIx] 286201 T SILOTT 6TF'PSL TBETST 99541
P LT CO0'TFT 00060 C00'DoT YSR'ES vFT 1B ETE'TS I16'FS S56'F5T 190°T0T RISEDE (L ITETST seeg Lwarg fdnosg asphi SN [
TS89l COU'ELS GO0'0NE | DOOTE TR THE LI 065 989166 ZIE'TSE ED bES TOL'TS6 | OE0EGE L WBE £66 yoaIgEas] 9 DAoL L
DOTELTTT C00'T05 G00'ELR T 000'T06 00'TRLT [ 000066 000058 OO0GLE [Tr] | DO0'SER D00TRTE DO0TEN T WdkH ]
| [savj o] ARinug pasereng[ 5
[ 81-5d HT-reR TR0 aT-d35 s1-dny at-jnf at-unr |T-AEW B~y (vTEn BT-9%4 [ | "
ELTTE] e sy ayeums3 ] 1 | 3
1[50 1awag aseyping jo Liswiing z
A LRda0 e - Pehe Ann Tearsed i
5] d o | N T [ | il | El | [ 1 | H 1 Bl | 4 1 3 ] a I E] 1 ] |




VI

Vs Mﬁu\h

s

)

e L

..... TZ aun TV 335 {¢) 68
o BE
L i€
Eo e 9t
D {4 2inpayog} B10Z 10) 2107/Z4 15832204 N wiodd (LY s¢
Py S6¢BS  IBGPES L 1500 Hanw elany, ) . ve
._ . £
S6'P6S  BEMES ews) £5ET9 oo0z'e9 - (500845} TPILIE'SS 1 L¥I'S06'SS B [B30L] 7€
P : L€
i ET'66% EZ665 10 £8y's :I8p's oS 0LBEFSS OLB'EPRS ajewisa gL0g JLqwseea | OE
62
E8C0T$ £8°Z0TS o LBy 1 LBy i3 1057055 105 TOS% RS gL0E JSqWSAON | B2
Jicd
FrPELS Iy FITS {1 6L P OELY 03 BYTOPSS BYT 0SS sipwRs3  gL0g Jeqeing | 92
5z
12°00TS 945018 [sgt} veh'y : BZI'S FLTTTS £2T'8255  BYOLISS BTOZ aqusidas | 7
4
| LLEBS 98'96% LEE £22'9 L 9865 ESHIHS €7L°7095 06T°1953% 810z wndny | 27
P 1z
| BP063 LVT6S TET [ 34 | T60'9 66T'VZS £0E£'S455 POE'TSES 107 AT 02
61
: EEEES 19°001S {ste} SO ! 1805 790°Z% BEVELYS TIPS BTGZ 2Unr ] gt
i1
i : 09485 Irigs {ter} 56"y £29'% (zsT'zrsl [ TEO'E6ES PrE'SOrS 8I0Z ABIN { 9L
i 51
| TO'EsS T {65} T6E'Y 0S¥y (228°6E9) STE'RLES LEG'ETYS 8107 fdy | vt
£k
v5 0aS SHIgS  iis0T) BYO'S L8578 (872'655) - SET'60FS T56'8973 8107 Y2EW { TE
il
Zv165 SE'¥6S {ozt) 7E9'Y Z50°s (Soa'vzs)  GTO'LEYS TERISFS g0 994 | 0L
6
0T'1¥8S% 15O0RS [F43] £95'S 6L55 {peT'0ZS)  (ODO'ELYS 6T 69vS BIGT UBr] B
{z} Tu 1] g
e S HER | GD ouz) . ey 1opnd 5
1500 Jebpha | 1500 B0y | S0UAISHIG | (HANW) ADJSUS |[HAN) ABdsU3; sousislid [EEry 1ebpag NucH s
RSN SN SRS S S e B <
- ENOY O] 1SBI8I0 ] JO VOB D105 7
L
{ | H ] 4 3 i a J g v




253 Pascoag Main Streel

O, Box 107

FEF Pascoag. R1 02859
Phone: 401-568-6211

Fux: 401-368-00066

www,pud-ri.org

t ascoag Eleetric ® Pascoap Water

Testimony Exhibits HIR-7

ENE Bulk Power Cost Projections for 2019

This institution is an equal opportunity provider and employer.



AL A

\\/. .3

—
OSLS65L 0 BE'SE BEG'PEL'S GTE'058'T GOU'SEEt F161E %wa.wm arLaot §96'E
e e f— e = & mmzmmans ======== =RsrESss=
£5LSET § 0O oZE'S88'L  LEE'ZEYl O o SEGCFE ¥Eg
- $ 8t DOS'ZE CO0E'ZE {0 o o
- $  GE¥ SOZRE  S00'282 O o o
- £  BFOT DRE'OMEE LBB'GLEL O o o
L L8 §  gel RO L6 o 0 0 SROLE
B9 $  vEl B85S o 0 o seR'es
PR $  B00 LG o 0 o PR
GUE'GY § sl oos'ss 0 0 0 ahg'eg
{ZoE"EE) $ PO giE'gg-  £59'¢- f ¥ 0422 vEg
one'e $ Z0. ooz't ] 0 0 R A
- §  Zegr 8T8 0 BET'HY-  ZOSF L0 §- WES |-
PEE'F s 9EeE £2Z'0L oog'e BSS OFE PEEY oo
¥BE Y $  9gEs E2Z'0l DOE'E BES et OFL £t PeRY Fliyd 0oL
BRLZIGL & EEUE ZEFI0YE O 9ZZ'0T6'L FATgR gor'eg't 0
- g 0 H 0 o o
- $ og9e BRUBEE D gog'sce 0EEE 09:°8 o
- $  0Z%H 0R5'EEE O D9S'8ZE G5B [¥=1508 o YHLE
- $  GISE STEZO0'L O GZL'ZO0L  G4SF Y0 LT o W15
- ¢ czeg sSOO'BFL 0 sO9'EYL  GEEE ol o YT
- §  Y5BF ZES'FL o ZES'TS ¥6 Y E6F'E ¥ YOFE
oZl'te SR A ZIEOIE O A R Far A T =) oFgs OUE"FY
0zL'0g g 0T 0L ¥ o o OZL0E
8169l S PEEOEE'L O 0 W ¥5Z028'L
{poa'ssEl & FOZCEE- O 0 o £5Z'C5E-
¥Z6 281 $  OoFg 850SHL PEYSEE DOLLLD FIBTRE PEEOLE FER'Z
S = oo oos m==—omx= Coo=EaTs mnﬂmwﬂ-N
084'¥08 §  pLog SELZSE 80 L¥¥'8S &L'G BSYLL 86 0S0'Z6T 6T 8 bES'L 548l
¥iL'gs & f5EE £ORESE  OOD'ETE 6ha'iS EY ZLE O 5 -1} Fliyd o0g's WL LE
102
%) TR {3 8 (s (HARMSE HMIN fogd {2 (Oinrsr (Aol
webpng efipng yeBpng 47 ebipng
1022 S1S00 TWlOL 4500 SLS00 IEYINYA ADHINT SIS0 Jex
"SRR 102D
S82'EE

§10Z Jequsoag yBnowys 610z Aenuer
sia Annn Beadsed
suonsaiotg 1500 M0d §Ng

THLOL

SEIYHD H3HIGC - W LOLEARS

(Yo uoSSUSUERQRS) dvd

ECHHEIN) B3IMIBS UMSSIUSUR. L HIOMSH
Sbiey § [ HCEN

sefireys psiRpsios O3

safieys) peseg ped OS]

s34 [Enuuy O

frddng poysybay iy 33

| a8q2nD HpAH

Baypg aomes

ebueyma ey AlEug 55
DRMYIL - W LOLENS

Head WdAN

FLFIGEINYSEN - YLOEBRS

iendeny ABeus uERoD)
ASBUMAL BITENEH

SSEWING PHEN, LSjHET)
8SBHNNS Janad B8, D35
SSBYNA wi sondg

BSEUHN CIPALE IS

aseynng Alras ashy BIgbe
asExINg Aloeded Ity BIREGN
SiSod Wod OS]

o1 Ag suslied {od

I5vE - Ty LOLENS

{9 et} yooigees
Utk W AN

SIOEN0EIH

{HAAA StuaBNbey ABiatz WNsAs
LAt} pUBEIS] Yes g Weshy



wRE SLLGE wESL
ZEE'EZE  § AvD'oOs's % (ZECE) § LLLWSEL O (SS0EA $ LZLSSOE & SBEVOE B
(E89'0l]  $ 6oYELE'L & [GEEEL £ SSFERSL § - E - § L2 B
0gg'L) $ 0Esvs t [0EY1) § ORGSR g - g - & - 3
3  PhHOEEE & | & FOLERZ s - g - $ - &
(ZFo's $ TEDLLT'L & [Zy0e § ZEOLLZL % - g - s - &
GLZ's $ Q.88 5 - & - $ - % - $ G2 %
608" $ gelgd £ - 3 - H - 5 - $ 805t &
- $ LLFS 5 - ¢ - g - $ - 5 - &
o0g $ 002sE £ - ¢ - £ - 3 - ¢ 009 3
fgag'ol) & (LgEsy g FOFLL] © 058 g - 4 - g oeg S
- & o021 £ - g - L - g - g " 5
(FEa's) $ GEFEt) g - 4 - g {pza't) § {SEH'ER) g - $
- £ EZZ0l g - § 408YF kS - £ BES 3 - 4
- £ £ZT0l g - S 08 £ - % BES & - $
oie'er % Z80EssE 0§ - g - $ {so0'c0) 5 £8T'GESE  § LiSBGL S
- 5 - 4 - g - & - 4 - 3 - $
gen'ss % oZgelt & - g - $ 9S0'60F % O0TR'0LE & - =3
gi5'E g Z00'SEL 3 - 4 - § Bi5'E & TOuSZE g - g
{CAE'E52) & BBWSEL % - & - ¢ {ciE'P5el $ i66¥EEL % - b3
¥EL'EE § GEFIEE 3 - § - ¢ ¥ELLE § SLyZigR g - &
{rigl % Szi'ss 3 - 3 - § gl & GTLEL ] - 4
6lE2 % £SO'EDE 4 - 3 - t GITF & £E6'LET £ OFE'E %
- § 0Z30C % - £ - & - & - $ - &
JEDEZE % eiZisE 0§ - g - g - g - $ JE0'EEZ ¢
{666'2L1) & (B9S'SET} & - % - & - $ - $ (5667110 8
058002 S B34 'P0S § £L45F % EZBLDZ % {paL'zl § FECEEL $ ogE'sel %
08068 % GO Aok & {42 T 2L ¢ {¥ol'E} $ S0u'Eg $ OHE/8L 3
ooE'sE  § E9USEC t OpE'G: ¢ 002'I02 4 - & &LIES g - g
SOUBLEA g0z sousnes,  LLOZ uBeA ZL0T SOUBLEA,
1= Sues} ABraUS

QL

SITHVHD B3HL0 - IWLSLENE

{uD UoSIUSURRGNS) JYG

(EHON) SIAISS HHSSILISUBIL HIOMSN
eBiegn | Iw0 10045M

sebley pPRNPSYoS OSt

sefieyn poseg peo O

834 [BHAY OS5

Fddng Hoys/bay iy 3N

{ saganyy aipiy

fiugpg soimesg

sbueysuat 1o ABeul Oy
ONDRYId - WLOLENS

HERef W AN

IO INE - WEQEENS

Brden Afisus jueued
SEEYIIT] BESIEN

SEEYIMNA PUR HOMED
ssEyIng Jamod 1eg, 9384
ssel0ind U eandg

o5EYIM DIpdH Bl

DsEUNHT] ADISUZ sl BIgeN
aseydIng Aptede] asiy eIapsEn
1507 WIS 08

#7149 sjusied MO

3SVE - TWLQLENS

{g aloug) yoouqess
[ETERVRIE

SIOUMNOSTHY

{4 Stwslannbay ABiaug weishs
(el puBtLS]] Head WRlsAS



PA C 0 A G 253 Pascoap Main Street
10, Box 107

UL IETY BLSTRIGCT Pascoag, RI 02859
Phone: 401-368-6222
Fax: 401-568-00066
wavw.pud-ri.org

.scoag Flectric ® Pascoag Water

Testimony Exhibits HIR-8

ENE Budget Assumptions for 2019

This institution is an équal opportunity provider and emplaver.



2019 Budget Assumptions

MWH Total Costs $MMWH
62,201 2018 Budget § 5,005,647 & 02484
e 52,041 2019 Budget 3 6,134,630 & 88,68
{160y Total increase (+) Decrease (Jof § 228992 § (3.94)
Detaliz of Increase:
Adj: Total Adj of ;
1 Seabrook Projections - Updated to reflect 3/28M 8 Budget
Fixed Cost - reduced to $22.83/kw, and applied Surplus Credil of 51,200 for 187280
January through June, and 513,400 for August through December '
Energy - reduced to $5.36/MWH b (2,164)
Transmission - decreased based on projections g 5?.7! 5 185,090
2 NYPA Projactions based on historical deliveries and costs
Fixed Costs - changed entiflemant frorn 2300kw to 1700kw for Jan through g .
April 2018
Eneryy - Capacily Facior set al 75%, lower purchases due to the entifiement 5 .
reduction
Transmission - based on 3 year historical actuals with a 5% increase; applied 5 15.800
a reduction of 15% for Jan through Dec 2018 due to the lower entitiormnent ' 3 15 800
3 Capacity - Updated Projection to reflect auction pricing, bilaterals, and payments by LP
FCM Payments by LP 5 {117.599)
150 FUM Costs $ 223,037
FCM Bilaterai Cosls* Price Reduction $ - 3 106,437
4 Updated NextEras Rise Call Optlon
Fixed Cost - Applied Capacity cosl againgt IS0 credit in item#3 5 3,240
Enerpgy ~ Updated to include the Price Lock on 6730116 § 4,579 P 7.819
5 Bilateral Trangactions
Energy - Miller Hydro - Update prajaction to Include contract extension $ {614}
Enargy - Spruce Min « update projects based on historioat deliveries Includes % 11,194
placeholder for S1O/REC for Sales '
Canton Wind projection based on data included in contract includes $ 3 8578
placeholdar for $10/REC for Sales !
MextErs Bilatera! L 160,068
Energy - PSEG 100% LF less Fixed Volumes; forecasted MWH of 21,604 at % (252,873)
contracled price of $45.75 is lower than tha 2018 projected MWH of 27,432 ! 8 (69.647)
& Change from resales to purchases from the ISO-NE for Power § (4.824)
7 ENE All Raq/Short Supply
Estimated Inereasea frorn 57,100/mo to $7,150/mo g 600
8 Adjustments to Estimated 130 Expanses
Annugl Fea § -
Load Based Charges to account for reduced expenses for Winter Reliabllty  § (1,909)
Schedided Charges § 8,215
Transmission projections by 150 decreased g {6.042%
‘ 8 1,263
% NGRID Network Transmisgion Charges
Laft forecazt at 52B82K based on historical involees 7/16-6/17 was 5265K,
Jan - Dac TNT-618 was 5209K E 1
10 DAF Subtransmisslon Charges
Jan-Dec Adjusted Project to 58,075 based on Increased % from $5,920 to $5,991 $ (1.680)
11 WG Transmission Charges
Inciude the Use Rights and FCM Credit associated with the HQ ICC transfer
Jan - Dec Use Rights Vaive L (11,404}
FCM Credit 3 536
$ (10,868)

Total Adjustment § 228,992

Variance E 0
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_Eg_% Total MMWEC Non PSA
BH3
B9
B43
G965
537

: Energy £omponaent

MMWEL - Praject &
Project &

Credit

Totel MMWEC-Fraject &

MMWEC Non-P5A
Adrnin Exp

Hal

HQu

HEsI

WYPA Billing correction

NYPA - Niagars 8 5t bowrencs

[E95] Dermand
| 635 Energy

NYISQ Aneitlary

[638] TUL Charges

150 Tyue vp Charges/eredits
Total - Mlagara & 57 LAWRENGCE

3] Natiotal Hrid

Direct Assignment Facilities (DAR)
LNG - NGrid
Total Matlonal Grid

Energy New England

All Retuiremtents ST Powar Sply
Spruce Mountain

Spruce Mountain - REC Safes
Spruce Mountain « FCh Credit
Brown Beat BfHydre group
Energy Purchase PSEG

Finangial Settlement PSEG

HO Administrative Fee

|717] HE0 Lise Right Payment,

HY HAKE Payment

Financtal settlarnent - Exglor
Energy Purchase- NextEre
Optian Enargy Purchase NextEra
Option Mihly Flxed Cost-NextEra
LICAP PURHASKES -MEXTERA,
Energy furchase Canton Mntn

ENE/ 150

150 Monthly Charges

Weehly Sates/Purchases

Annual 150 Mamtership Fees

MH CM Credit

ENE/Constant Energy Capltat
Pascong Power Houss - Energy
P'ascoag fower House <Transmlssion
Tatal -Energy New England

Power Cest - Qotober 2018

NYPA Intetruptibin Kwhis;
Nisgara
5t Lavgenca

fascoag Uttty District - Expense by Rate Component
Qalohar 2018 Estimatod

Kwhia

31,000

31,000

2,000
853,000

902,000

149,000

109,000
2,704,000

372,000
496,000

122,680

-157,000

3,786,000

4,710,000

o

Standard Offer

1

e

EE R PO F A T R P

= A

I3 NEREE
[2,787.02)
16,004.09

100,00
{1,957.80)

{1,BE7.8D)

45276
10,904.52

115N

7,100.00
14,768.40

4,917.54
123,72017

14,508 .00
18,589.76
B,4960.00
2,510.00
12,273.88

183,116.27
(36.570.37)

352,293 85
37T, 7HT.2B

Month

Tranemiszion

§ 60.06

§ 60.08

5 634981

§ 635.81

3 400.00
£ 13,200.00

$  11E00.00

6,215.00
18,124.00
28,33%9.00

B R T e

§ AI5TILES

% 125711.85
$ 182,350,52

Y-T-0
610,000

1,540,800

2,150,800

Tolal

48 U U

W W A e An 4w in U

T AT

5

5
L]
3
L]
5

kS
$
H

$

18,881.17
{2,787.00)
1608415 §

100.00
11,317.95}

(1,217,893

452.76
10,504.58
404,00
11,200.00

2296734 %

6,215,060
18,124.00
433800

7,100.00
14,768.40 %

4,917.54 §
12372017 %

14,508.00 §

£,580.00
2,510.00
12,173.88

308,827.92
(36.370.57) §

ATH,005.90

540,147.80 %

Average

0.02856

0.0402

D.04ER
#OivI0
#OVIN

HOy It
poawo

#OIVIR

0.9

adtas
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Pascoay Wity Distr

744

1 by Rate Campanent

thmated

745

g

Enegy Compenet e

Standard Offer

Transmissicn

Tatal

AVBI'BHO““““‘ o

747

MMWEL . Profect &

240,000

Td&leiect & SpabBiook
748|Credit

750

751

Tetal MMWEC Projectd

940,900

752
753
154

MIMWEL Nor-PSA
Adanin Exp
Hey

| !

$
3
$

38,258.50
{2.786.95)
18,474.58

100.00
AL257.80)

& 60.06

§ 60,06

38,319.56

(2.786.93)

15.534.81

§  gEAEY

755

Had

wooo T

(BABBABK s

756

HOn

157

MYPA Eilling corraction

158

Total MMWELC Non PSA

760

[729]

664,24

(1,151.48)

NYPA - Niapard & 5¢ Lawrence

781

Demand

!
000

763

752\ Enerdy .. e e e e
NYISO Ancillary

£64,000

764

TUC Charges

165

150 True up Chzrgeslcredits

TEG

Total - Ningara

T67

573,004

%
5

451.38
10,762.88

11,214,148

5 400.00
$ 19,200.00

§_tago000f

85128

25,962.88

081446 | ¢

_boles

768

TEO

Notional Geid

172

| 770} DIrect Assignmant Facilities (DAR}
 771LNS - NGrid

‘Total Nationat Grid

o <o ani

37,464.00
38,670.00

621500 |

£ i

" E.315.00

32’4641]0 e a0 e e

I8,678.00

ki
i

Energy Now England

775
116

All Requiremants/ST Pawer Sply

7.100.00

Sprdce Mountain

157.0001

L e

‘-APJES.QE

77

Spruce Mountaln - REC Sales

0.0646

778

Spruee Mountaln - FEM Credit

774

Spruce Mnt Management fee

780

Class 1 Worutmbo Ree Sales io EDF

781

Brown Baar § /Hydo Miller

109,000

3353

Q.0480

782

Energy Purchaze PSEG

1,036,000

£8,380.0%5

BE 580.03

3

0.0458

783

Financlal Ssttlomant P38

784

HOHVIGL

HU Administrative Fee

ot

785

HG Uso Right Paymant ...

786

HO HOIEE Payment

747

788

Energy Purchase - Nextéra

Financial Sexttoment - Exlon 1

Fev

480,000

18,377.1%

T18,377.18

0.0383

790

360,000

14,040.00

6,960.00

i

H4040.00

e B339

791

UCAP PURHASES .NEXTERA

2,510.00

2:510.00

792

Enetgy Porchase Canton Mnth Wind

12€,000

L IR LN O U

8,106.7%

8,196.73

193

FCiv Payments by LP

794

ENE/ISC

795

150 Monthly Chargoes

s BI,TI30E |

271,846.62

sowinl

796

Weely Saleg/Purehases

134,000,

o7

Annual 150 Membership Fees

{35,050.57)

£

0.3182

788

MG CM Credit

159

ENE/Constant Enargy Captital

L s L [ L e A T

#OTV/DI

200

Pasenag Fowdt HOUSE ERBIRY v

apt

Pascoag Power House-Transmission

802

B03

Total Energy New England

3,064,000

307,855.13

5 Be.71a.78

"4, 56801

a04

805

Power 0631 Novafhbar 2018

4,677,000

352,784.04

§ 148.717.18

'y

01028

206

Bo7

NYFA 1n|:arruptlb!a""r"m‘|:|m:

Month

¥-1-D

BOS

Niagara),

650,000

a0

"Bt Lawrence

1,540,800

A0

2,150,800
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Fagcoag Utdlity District - Expanse by Rate Compopeep

813
|14 Energy Camponent

_Decamiber 2018 -Estimatag

'iétandard Otfer
1

Transmizslan

ATetal  lAvensge

515

BLGHMMWEL » Pralect® e
B17Project &
L P
8151 Total MMWEC-Project 8

B20 RIS LA ) 8 e Al Vs o Psh
| 62 1 IMMWEL Non-

822} Adreiln S

2331 HOI

B24] HOlk

1825 HOM !
B26)NYPA Bifling Correction
827|Tatal MMWEC Nen PEA

S29|NYPA - Nlapara
(320 pemand
831|Energy

| BIZINVISO Ancilbary
A33TUC Charges

#34[i50 True up Charges/credits

35 Tatal: itgary
uig

BI7|MYPA - St Luwrance

maafoemand

B39 Energy

BACINYIED ABGIINEY, e v ermrsainn,
B413TUC Charges

B42]I50 True up Cherpes/oredins
B43iTotal - Lawrence
844
B45iNatlonal Geid
| 8451 Direct Assignment Fatilities {DAR,
_E:I.L LNS - MGrid

| B4R Todal Hatlonal Grid
a4
85D|Energy New England

251 Al Reghirements/ST Power Spt
&5315pruce Mountain
B53|5pruce Mountain - REC Sales
BS4[Spruee Moontiin - manigemant feg
S5 Grown Bear (| Hyda
Bo6{Energy Purchase PECH

| BR7{Fmancial Setbement PSCE
BEE[HG Administrative Fee
B59(HQ Use Rlght Payment
BHEOFHCE MOICC Payrnent e—e——_—
Sh1jFinanclal Settlement - Exelon
A62JEnesgy Purchase -Nextira

8631 Dption Encrpy Purchss NextEra
8E4|Optlon Mthly Fixed Cost NextEra
B&3|UCAP PURMASES -NEXTERA

86| 2017 Vintage ME Rec Sales fext Era
B&7|Energy Purchase Canton Mnt Wind
B69)i50 Monthly Charges
B70{Weekly Sales/Purchases

BTt Annual 150 Ma
HT2IMH CM Credit
B73}150 waekly Chaiges

8741848 /Conttant Energy Capltat .
B7&|fascoag Power House-Energy
B76|Pascoag Power House-Transmission
77| Totat Enamy New England

A79{Net Metsring Customers

BE1{Pawer Cogt - Docombor 2018

h

Q80
5t Lawrence

573,000

B1,000

,000
£03,000

902,000

150,000

142,000
2,564,000

372,000
486000

148,000

-266,000

1,406,000

[}

5,484,000

i A e

38,432,40
{2,746 95)
35,645.45

100,00
{1,057.80)

{1,087 50

451.76
10,904.58

11,357.34

7.100.00
14,916.08

B,957.41
117,250.86

14,508.00
18,959.76
6,960.00
2,5H0.00
14,916.44

189,544.18

(44,943,232}

B, T43.52

303,088.61

Manth

§ 60.08

5 &0,08

$ B30.E1

$ 639,81

¥ 400,00
4 16,000.00

5 1640000

% 621500
§ 25,290.00
5 50500

5 101,375.67

50137687
$
% 149,981.54

Y-T-&
610,000

1,540,800
2,150,800

§ imanzas
5 {2,786.95} .
¥ 570551 §

10800
(1,317.98)

O A A

§  (t217.00)

45276
10,904 58
400,00
16,000.00

4 U N U s

I7,957.34 %

5 A48T
§ B7.5N6R
§ 1EREIDDE
5 Je68852
$ 81i580.10
$12342020
§ 2,402,083.06 _

$4,236,763.36
$ 621500
§ 25,250.00
§  31.508.00

710000
14,916.08 !

6.957.41 §
117,290,96

R R IR LR LR LR LA T AR

WORY7E
5,960,00
2,530.00

1891640

U AR W A

290,820.85 __ #DIVIOI

[44,548,22)

o A W W T
'

e

5

5 S T

$ 54387015 &

0.0982
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2018 Budget Assumptions

MWH Total Costs SHMWH
59,787 2017 Budget § 5990558 § 100.24
a2 204 2018 Budpet § 5005647 § 94,94
2433 Total Increase (+) IDecrease (Jof 5 {85,341} 5,25
Details of Incroase:
Adj: Total Adj of :
1 Seabrook Projections - Updated to reflect 3/28/17 Budget
Fixed Cost - reduced to $25.74/kw, and appliad Surplus Credit of $42 375 for § (249,507)
January through June, and $1,009 for August through December
- Erergy - reduced to $5.86/MWH ] (3,119)
Tranzmisslon - decreased based on projactions b {88) % (262,714)
2 NYPA Projections based on historical deliveries and costs
Fixed Costs - changed entiflernent from 2300kw to 1700kw for Jan through
April 2018 § 8.768)
Energy - Capacity Factor set at 76%, lower purchazes due o the entitlement 3 (6,376)
reduction !
Transmission - based on 3 year historical actuals with a 5% ncrease; appled g (85.670)
& reduclion of 15% for Jan through Dec 2018 due o the lower entitlement ) (101,814)
3 Capacity - Updated Projaction to reflect auction pricing, bifaterais, and payments by LP
FOM Payments by LP 5 (223,342
150 FCM Costs P 828,337
FCM Bilateral Gosts* Price Reduction % - ) 604,995
4 Updated NextEra Rize Cali Option
Flxad Cost - Applied Capacily cost against 150 credlt in Ham#3 $ 4,510
Enargy - Updatad to Include the Price Lok on 6/30M16 & 3086 & 7,606
5 Bilateral Transactions
Energy -~ Miller Hydro - update projection o include contract exiension ] (1,108)
Energy - Spruce Min - update projects based on historical deliveries Includes g 33 524
placeholdar for $15/HES for Sales '
Canton Wing projection basad on data included in contrast inchudes 5 125.002
placeholder for $15/REC for Sales '
MNexitra Bilateral ] 170,820
Ehergy - PSEG 100% LF less Fixed Volumes; forecasted MWH of 27,010 &t
contracted price of $45.75 Is tower than 1ast year's transastion of E (B34, 185)
26, 872MWH at $70.30 § (305,948)
& Change from resales to purchases from the 1ISO-NE for Power ] (34.247)
7 ENE Al Ret/Short Supply )
Esfimated increase from $7,050/mo to $7,100/mo 3 600
& Adjustments to Estimated 150 Expenses
Annual Fee 3 -
Load Based Charges lo account for raduced expenses for Wirdar Rellability % {5,389}
Scheduled Charges L 7,058
Transmission Incregse effective 61417 & 671118 i
91,237
9 NGRID Network Transmission Charges
Decrease forecast from $330K to $282K based on historicat invoiges 7/16-
Jan - Dee BT was $265K, BME-5M16 way $I00K L3 (83,086)
10 DAF Subtransmission Charges
Jan-Bec Lefl at $8,215 based Involees fror 7/16-6M7 ave cost of §5,020 ¥ .
11 HRA Transmission Charges
Include the Use Rights and FCM Cradit assaciated with the HQ GG transfer
Jan-Dec  Use Righis Vaiue $ 2,808
FCM Cradil ‘
{11,031}
Total Adjustment $  (85,311)
Vatiatics § )



PA S c O A G 253 Pascoag Main Street

PO, Box 107
UTILITY DISTRICE Pascoug, R1 02839

Phime: 401-568-6221
Fax: 401-368-0066
Fascoap Electric ® Pascoap Water www pud-riorg

Testimony Exhibits HIR-10

Forecasted to Actual MW Sales to Customers through October 2018

This institution is an c’quu! t,ppm-”“”'[_‘. P“”W!ifr and {-Hlpn’(.'.!’\"_u.



Jan-18
Feb-18
Mar-18
Apr-18

May-18
Jun-18
Hul-18
Aug-18

Sep-18
Oet-18

Forcasted to Actual MW in Sales to Customers

PUD's Forecast MW for 2018
5,265
5,066
4,457
4,798
4,010
4,125
4,759
5,091
5,414
4,991

48,016

48,016 Forecast

47,281 Actual

735 MW less than Forecasted

Actual MW

5,274
4,845
4,339
4371
3,892
4,038
5,015
5774
5,435

4,127

47,281

Testimony Exhibit 10
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97 Schedule E

98 5 a Enerqy Sales -ustomers Fiscal Year 2016

99 2016 2015 2014 3-Year Average

100}January 5,279 5,487 5,614 5,460

101|February 4,840 4,788 5,252 4,960

102|March 4,150 5,015 4,465 4,543

103|April 4,760 4,188 4,399 4,449

104|May 3,880 3,979 4,308 4,056

105]June 4,087 4,196 4,164 4,149

106 July 4,908 4,494 4,652 4,685

107|August 5,739 5,562 5,395 5,565
108|September 5,761 5,452 4,765 5,326

109| October 4,456 4,521 4,339 4,439
110|November 4,155 4,342 4,468 4,322

111|December 4,748 4,042 4,249 4,346

112 56,065 56,069 56,299

113

114 Summary of Energy Sales to Customers Fiscal Year 2017

115 2017 2018 201 3-Year Average
116|January 4,911 5,279 5,487 523
117|February 4,758 4,840 5,4R7 5,028

118{March 4,452 4,150 4,788 4,463

119 April 4,513 4,760 5,015 4,763

120|Mmay 3,872 3,880 4,188 3,980

121une 4,218 .. 4087 o 3,579 il DA s
122y~ 5068 | | 4808 4196 | - S| =0
123|August 4,928 5,739 4,494 5,054
124|September 4,799 5,761 5,562 5,374

125| October 4,377 4,456 5,452 4,762 N
1126/ November 4,126 4,155 4,521 4,267

127| December 4,682 4,748 4,342 4,591 |Divided By 3
128 | 54,702 58,779 57,510 56,325 T
129|Growth Factor of 0.75% was used 424

130 | | 56,749

131 Summary of Enerqy Sales to Customers Fiscal Year B :

132 2018 2017 2016 3-Year Average

133|January 5,274 4,911 5,279 5,155
134|February 4,945 4,758 4,840 4,848

135|March 4,339 4,452 4,150 4,314

136|April 4,371 4,513 4,760 4,548

137|May 3,892 3,872 3,880 3,881

138[June 4,039 4,216 4,087 4,114

139} July | so1s 5,068 4,766 4,950

140]August 5,774 4,928 5,739 5,480
141|September 5,435 4,799 5,761 F 5,332
142|October 4,197 4,377 4,456 4,343
143|November 4,126 4,155 4,141 divided by 2
144|December . 4,682 4,738 4,715 1
145 47,280 [ § 54,702 56,621 55,820 |

146| Negative Growth Factor [ ~—___—~ -552

147 | 55,268 |

o funelde
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UTILEFTY DISTRICT Pascoag, I 02830
Phone: 401-5368-6222
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Forecasted to Actual SOS, Transition, & Transmission
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Standard Offer
Through Dieg 2018
minws Bre
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Transition
Through Dec 2014
minus Dec
Minus Nay
Minus Gt
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Mirids Nov
Minuz Dct;

Foreragted

5 A04az471
§  {393,139)
§  (352,024)

& {377,047)

B0

5 1,854,177
1 {148,982)
§ Haam
i (es3s1)

5 1,393,127

]

]

$
el

¥

$
$
5

Actval

4,068,370
{395,139) Fstimate
{352,034) Estimate

{377,047} Estmate

2,948,150

9,000
[75D) Exlimate
{750) Estimate

4 {750) Estimate

! 5,750
175037
B (142,452) Estimate
H {148,717) Estimate
5 {162,351} Estimate
§ 1285223

4

TREsthrasew
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WS -\

Forecast to Actual Comparison for Standard Offer, Transition, & Transmission

(25,898) Actual though September were pver budget by 26,19%

Actuals though September were right on Budget

8 103,804 Actyal Through Sapiomber were Under-budget

)

75005 undwe budget
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