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One Financial Plaza, 14th Floor
Providence, RI 02903-2485
Main (401) 709-3300

Fax (401) 709-3378
shoyajian@rc.com

Direct (401) 709-3359

Also admitted in Massachusetts

June 15, 2021

BY FIRST-CLASS MAIL & ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: National Grid Electric Revenue Decoupling Mechanism Reconciliation Filing
Year Ending March 31, 2021
Docket No. 5157

Dear Ms. Massaro:

On behalf of National Grid,* | have enclosed five copies the Company’s responses to the
First Set of Data Requests issued by the Public Utilities Commission in the above-referenced
matter.

Thank you for your attention to this filing. If you have any questions, please contact me
at 401-709-3337.

Very truly yours,

Steven J. Boyajian
Enclosures

cc: Leo Wold, Esq.
John Bell, Division

Boston | Hartford | NewYork | Providence | Miami | Stamford | LosAngeles | Wilmington | Philadelphia | Albany | New London | rc.com
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The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

PUC1-1

Request:

Referencing Table 1, please explain how solar PV is responsible for positive variance (i.e.,
increased kWh sales)?

Response:

The estimated variances were derived from comparing the forecasted PV impact of the rate year
to the estimated actual PV impact of the RDM vyear. A positive number means the forecasted PV
impact of the rate year is higher than the estimated actual PV impact of the RDM year. The
lower PV impact in the RDM year does not mean the Company has fewer PV connections, but
results from a different methodology being employed to evaluate the PV impact in the RDM
year. Specifically, only the impacts from Behind-the-Meter (“BTM”) PV were considered for the
RDM year, while all distribution-level PV were considered when the forecast was developed for
the rate year. This new methodology of only considering BTM PV is more consistent with how
PV is being reflected in the Company’s billing data. This methodological change does not
significantly impact the residential sector as most, if not all, distribution-level PV in the
residential sector was BTM PV. In the C&lI sectors, however, only a small portion of all the
distribution-level PV projects connected were BTM PV. This methodological change
significantly lowered the PV impacts being considered for the C&I sector in the RDM year.

Table PUC 1-1 below presents the reduction from cumulative solar PV:

e The Rate Year Forecast row presents the values originally forecasted and filed for the rate
year. All distribution-level PV was considered at the time developing the forecast. The
RDM Year Actual row presents the values for the RDM year and only BTM PV was
considered. The variance between the rate year forecast and RDM year actual was from
comparing the values in these two rows. In the C&I sectors, the significant decrease from
the rate year forecast to the RDM year actual was due to the methodological change
discussed above.

e The Rate Year Actual row presents the estimated actual PV impact if only the BTM
portion were considered for the rate year, which is consistent with the methodology being
used for the RDM year. If the same methodology were taken to evaluate the solar PV
impact in the rate year and the RDM year, a negative variance should be expected across
all sectors and for the total.

Prepared by or under the supervision of: Jingrui Xie and Joseph Gredder



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

PUC 1-1, page 2

Table PUC 1-1: Cumulative Solar PV Reduction (GWh)

Total Residential C&l
Rate Year Forecast 162.2 59.0 103.2
Rate Year Actual 69.6 48.6 20.9
RDM Year Actual 133.3 93.0 40.3

Prepared by or under the supervision of: Jingrui Xie and Joseph Gredder



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

PUC1-2

Request:

When creating Table 1, did National Grid analyze potential variance attributable to electric heat?
If yes, why does it not appear in the Table? If no, why didn’t National Grid conduct such analysis?

Response:
No, electric heat was not included in analyzing the estimated components of variance. The main

reason was, currently, the estimated impact from electric heat on the Company’s annual deliveries
is negligible, i.e., less than 0.1% of the residential deliveries.

Prepared by or under the supervision of: Jingrui Xie and Joseph Gredder



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

PUC 1-3

Request:

Please provide a table containing the following information, corresponding to the 12 categories
(i.e. lines) of billed distribution revenue included on page 4 of DEG-1:

e Total billed revenue for the period April 2020 - March 2021
e Forecast revenue for the period April 2020 — March 2021

Response:

Please see Attachment PUC 1-3 for the requested information.

Prepared by or under the supervision of: Daniel E. Gallagher



The Narragansett Electric Company
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Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

Attachment PUC 1-3

Page 1 of 3

The Narragansett Electric Company
Billed Revenue and Forecast/Annual Target Revenue by Revenue Type
For the Period April 1, 2020 through March 31, 2021

Forecast/ Variance/
Billed Annual Target Contribution to
Revenue Revenue Net Over Recovery
(@) (b) (©

(1) Customer Charge $65,805,524 $68,243,339 (%$2,437,815)

(2) Lighting Equipment $5,590,999 $7,038,461 ($1,447,462)

(3) Second Feeder Service $2,104,510 $1,244,762 $859,748

(4) Back-Up Distribution $71,503 $74,755 ($3,252)

(5) Distribution Optional Demand $20,737 $0 $20,737

(6) Distribution Demand Charge $42,617,367 $44,849,067 ($2,231,700)

(7) Supplemental Distribution $256,999 $164,663 $92,336

(8) Transformer Ownership ($1,315,887) ($1,493,923) $178,036

(9) Distribution kWh Charge $185,192,684 $177,991,647 $7,201,037

(10) Minimum Bill Provision $33,598 $30,569 $3,029

(11) 1% High Voltage Metering Credit ($410,762) ($443,805) $33,043

(12) AMR Opt Out ($63) $0 ($63)

(13) Total $299,967,209 $297,699,536 $2,267,673

(14) Rate Design Variance ($13,477) $13,477
(15) Adjustment to Annual Target Revenue for

ADIT ($204,630) $204,630

(16) Adjusted Total $299,967,209 $297,508,383 $2,458,826

(@ Page 2, Column (n)
(b) Page 3, Column (n)
(¢) Column (a) - Column (b)

(13) Sumof lines (1) - (12)

(14) Page 3, Line (14), Column (n)
(15) Page 3, Line (15), Column (n)
(16) Line (13) - Line (14) + Line (15)
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The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

Request:

PUC 1-4

The following questions relate to the Storm Fund:

a.
b.

Response:

What is the current balance in the Storm Fund?

Are there any amounts that will be charged to the Storm Fund that are not included
in the response to (a) above?

What amount of annual funding is currently in National Grid’s rates to reduce the
balance in the Storm Fund?

Recognizing it is an unrealistic assumption, please assume that there are no future
events that would increase the balance in the storm fund. On what date would the
Storm Fund have a zero balance?

Please confirm that the Storm Fund is subject to interest at the customer deposit
rate.

How much additional interest will accrue if the $5,062,000 of earnings sharing is
returned via the RDM and not utilized to pay down the Storm Fund?

The Storm Fund balance as of May 31, 2021, is a deficit of $128,821,819. Please
refer to Attachment PUC 1-4-1 for the Storm Fund activity since January 2020
and the balance at May 2021.

In its calculation of the Storm Fund balance, the Company included the
preliminary incremental operation and maintenance costs related to ten qualifying
events that occurred in calendar year (“CY”) 2020 and three qualifying events for
CY 2021 to date. These costs are preliminary and subject to change. The
Company will continue to review and verify these costs and update as necessary
in the Final Cost Accounting filing.

The amount of annual funding currently in the Company’s base distribution rates
is $7.3 million, consisting of the base amount of $4,311,132 plus an additional
$3.0 million in supplemental Hurricane Sandy funding. In addition, the Storm
Fund Replenishment Factor (“SFRF”) contributes approximately $21.0 million to
the Storm Fund annually.

Prepared by or under the supervision of: Melissa A. Little



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

PUC 1-4, page 2

Assuming the current interest rate assessed on the Storm Fund and pole
attachment revenue contributions credited to the Storm Fund remain constant, no
changes in the annual supplemental contribution and SFRF funding, and no future
events, the Company estimates that the Storm Fund would be in a funded position
by January 2026. Please refer to Attachment PUC 1-4-2 for this analysis.

Yes, the Storm Fund is subject to interest at the customer deposit rate.
If the earning sharing is returned via RDM the additional interest accrued to the

Storm Fund through the elimination of the deficit balance as determined in the
response to part d. will be $214,588 at the current customer deposit rate.

Prepared by or under the supervision of: Melissa A. Little



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157
Electric Revenue Decoupling Mechanism and Reconciliation 2021
Attachment PUC 1-4-1

Page 1 of 3
The Narragansett Electric Company
d/b/a National Grid
Storm Fund Activity
For the Period Ended May 31, 2021
Monthly Contributions
Line Beginning Monthly Monthly Supplemental Total Monthly Monthly Storm Net Revenue Ending
No. Month Balance Contribution Contribution Contribution Contributions Interest Charges Sharing Adjustment  Adjustments Balance
(a) (b) (c) (d) (e) ® (2) (h) (@) W)

1 January-20 ($115,334,956) $359,261 $250,000 $1,743,731 $2,352,992 ($282,435) ($1,118,320) $0 $0  (5114,382,719)
2 February-20 ($114,382,719) $359,261 $250,000 $1,615,010 $2,224,271 ($280,231) ($1,325,868) $527 $0  ($113,764,020)
3 March-20 ($113,764,020) $359,261 $250,000 $1,558,013 $2,167,274 (5204,862) ($2,352,204) $0 $0  ($114,153,813)
4 April-20 ($114,153,813) $359,261 $250,000 $1,574,875 $2,184,136 (5205,507) ($2,839,329) $1,035 $0  ($115,013,478)
5 May-20 ($115,013,478) $359,261 $250,000 $1,505,315 $2,114,576 (5207,055) ($906,424) $8,755 $0  ($114,003,625)
6 June-20 ($114,003,625) $359,261 $250,000 $1,558,280 $2,167,541 (5205,192) ($502,883) $0 $0  (5112,544,158)
7 July-20 ($112,544,158) $359,261 $250,000 $2,005,511 $2,614,772 ($202,6306) ($3,693,909) $0 $0  ($113,825,931)
8 August-20 ($113,825,931) $359,261 $250,000 $2,305,356 $2,914,617 (5205,321) ($2,768,114) $1,161 $0  ($113,883,588)
9 September-20 ($113,883,588) $359,261 $250,000 $1,817,014 $2,426,275 ($205,691) ($1,827,441) $92 $0  ($113,490,353)
10 October-20 ($113,490,353) $359,261 $250,000 $1,585,500 $2,194,761 (5204,555) ($5,008,894) $13,206 $0  (5116,495,835)
11 November-20 ($116,495,835) $359,261 $250,000 $1,464,606 $2,073,867 ($209,708) ($6,375,463) $2,795 $0  (5121,004,343)
12 December-20 ($121,004,343) $359,261 $250,000 $1,655,328 $2,264,589 ($217,640) ($3,470,690) $9,382 $667,688  ($121,751,014)
13 January-21 ($121,751,014) $359,261 $250,000 $1,811,134 $2,420,395 ($219,142) ($2,330,359) $0 $0  (5121,880,119)
14 February-21 ($121,880,119) $359,261 $250,000 $1,770,406 $2,379,667 ($219,511) ($3,151,370) $0 $0  ($122,871,334)
15  March-21 ($122,871,334) $359,261 $250,000 $1,695,832 $2,305,093 ($92,012) ($7,617,138) $0 $0  (5128,275,390)
16  April-21 ($128,275,390) $359,261 $250,000 $1,541,656 $2,150,917 (595,992) ($3,640,620) $0 $0  ($129,861,085)
17  May-21 ($129,861,085) $359,261 $250,000 $1,390,219 $1,999,480 ($97,111) ($863,102) $0 $0  (5128,821,819)
13 Balance as of May 31, 2021 ($115,334,956) $6,107,437 $4,250,000 $28,597,788 $38,955,225 (83,354,603) ($49,792,127) $36,953 $667,688  ($128,821,819)

Column Notes:
Beginning balance adjusted to reflect the revised ending balance per Docket RIPUC 4686 Schedule NG-1, Page 1 of 11, Line 36, Column (m).
Per RIPUC Docket No. 4770, the base distribution rate revenue requirement includes $4,311,132 annually as a contribution to the Storm Fund.
Per RIPUC Docket No. 4686, an extension of an additional $3.0 million in supplemental Hurricane Sandy base distribution funding contributed annually to the Storm Fund

(a)
(b)
()
(d)
()
(®
(8)
(h)

(i)

@)

Per RIPUC Docket No. 4686, Storm Fund Replenishment Factor (SFRF) amount contribution to the Storm Fund.

Column (b) + Column (¢) + Column (d).
((Current Month Beginning Balance) - (Previous Month Total Contributions / 2) x Current Customer Deposit Rate/12).

Page 2, Column (o) + Page 3, Column (g)
In accordance with Paragraph (2) of the Joint Settlement Agreement, RIPUC Docket No. 4686, Net Revenue Sharing is a credit to the Storm Fund reflecting 75 percent of certain proceeds received by the Company for performing
storm response services in other jurisdictions. Net Revenue is defined as the proceeds received or cost reductions achieved for base labor and non-incremental labor overhead costs on all labor (i.e. not just base labor) charged for
storm restoration services provided to other utilities, whether affiliated or non- affiliated, less an amount equal to the labor capitalization rate in the base-rate case in effect during the period in which the storms occurred (41.36 percent
for Docket No. 4323 and 53.40 percent for Docket No. 4770).

December 2020 represents 50% of 2020 attachment fee revenue in excess of $850,000. For Calendar Year 2020, costs related to the amount of non-deferrable storm expense of $3,510,607 are within the base distribution rate
allowance of $3,194,000 +/- a $2 million collar as per the Amended Settlement Agreement in RIPUC Docket No. 4770, thereby requiring no adjustment to the Storm Fund.
Column (a) + Column (e) + Column (f) + Column (g) + Column (h). Ending balance does not reflect true up of storm-related capital costs to actual installed units for storm events experienced after April 2016.
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(0)

Sum of Column (c) through (n)

Page 2 of 3
The Narragansett Electric Company
d/b/a National Grid
Storm Fund Charges
For the Year Ended December 31, 2020
Total Charges
Line 12 months ended
No. Date of Storm Event Storm Event January-20 February-20 March-20 April-20 May-20 June-20 July-20 August-20 September-20 ~ October-20 ~ November-20  December-20 Dec 31, 2020
(a) (b) (c) (d) (e) () (8) (h) (@) Q) (k) M (m) (n) (0)
1 February 5, 2019 Wind Storm (Quiana) ($454) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($454)
2 March 4, 2019 Snow Storm ($126) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($126)
3 October 16, 2019 Wind/Rain Storm ($492,794) ($84,411) ($790,566) ($97,962) ($16) $0 $0 $0 ($354) $0 $0 $0 ($1,466,103)
4 October 31, 2019 Wind/Rain Storm ($624,946) ($11,652) ($144,095) ($90,851) ($15) $0 $0 $0 ($1,245) $0 $0 $0 ($872,802)
5 February 7, 2020 Wind Storm $0 ($1,229,805)  ($1,417,544)  ($1,190,619) ($632,569) $0 $0 $0 ($320) $0 $0 $0 ($4,470,857)
6 April 13, 2020 Wind Storm $0 $0 $0 ($1,459,898) ($273,823) ($502,883)  ($3,693,909) ($9,668) ($161,583) ($3,017) ($105) $0 ($6,104,886)
7 August 7, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 ($2,758,446)  ($1,663,908)  ($2,899,724)  ($5,647,165) ($558,697) ($13,527,939)
8 September 30, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 $0 ($31) ($778,033) ($178,795) ($294,741) ($1,251,601)
9 October 7, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 ($1,326,073) ($190,891) ($161,602) ($1,678,566)
10 October 29, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 ($2,047) ($358,5006) ($177,629) ($538,181)
11 November 15, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
12 November 30, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($956,917) ($956,917)
13 December 5, 2020 Snow Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($721,373) ($721,373)
14 December 16, 2020 Snow Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($294,188) ($294,188)
15 December 24, 2020 Wind Storm $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($305,544) ($305,544)
16 Total ($1,118,320)  ($1,325,868)  ($2,352,204)  ($2,839,329) ($906,424) ($502,883)  ($3,693,909)  ($2,768,114)  ($1,827,441)  ($5,008,894)  ($6,375,463)  ($3,470,690) ($32,189,537)
Line Notes
1 through 4 Storm Events Docket 2509: Final Storm Cost filing date of April 12, 2021
5 through 15  Storm Events Preliminary Cost (unfiled)
Column Notes:
(a) Represents date of the storm events.
(b) Represents the type of storm event.
(c) through (n) Represents the monthly costs for each storm event.
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Page 3 of 3
The Narragansett Electric Company
d/b/a National Grid
Storm Fund Charges - Preliminary
For the 5-month and 17-month Periods Ended May 31, 2021
Total Charges Total Charges
Line Balance 5 months ended  Jan 1, 2020 thru
No. Date of Storm Event Storm Event Forward January-21 February-21 March-21 April-21 May-21 May 31, 2021 May 31, 2021
(a) (b) (c) (d) (e) () €9 (h) (@)
1 February 5, 2019 Wind Storm (Quiana) ($454) $0 $0 $0 $0 $0 $0 ($454)
2 March 4, 2019 Snow Storm ($126) $0 $0 $0 $0 $0 $0 ($126)
3 October 16, 2019 Wind/Rain Storm ($1,466,103) $0 $0 $0 $0 $0 $0 ($1,466,103)
4 October 31, 2019 Wind/Rain Storm ($872,802) $0 $0 $0 $0 $0 $0 ($872,802)
5 February 7-8, 2020 Wind Storm ($4,470,857) $0 $0 (56,898) $0 $0 (56,898) ($4,477,755)
6 April 13,2020 Wind Storm ($6,104,886) $0 $0 $0 $0 $0 $0 ($6,104,886)
7 August 4, 2020 Tropical Storm Isaias ($13,527,939) $3,806 ($47,504) ($25,976) ($147,593) $0 ($217,267) ($13,745,2006)
8 September 29-30, 2020 Wind Storm (§1,251,601)  ($1,052,746) ($10,628) (5646) ($94,244) $0 ($1,158,264) ($2,409,865)
9 October 7-9, 2020 Wind Storm (51,678,566) ($573,703)  ($1,380,701) ($760) ($5,954) $0 ($1,961,117) ($3,639,684)
10 October 29-30, 2020 Wind Storm (Zeta) ($538,181) ($58,373) ($39,594) ($719,605) (5695) $0 ($818,267) ($1,356,448)
11 November 30, 2020 Wind Storm (3956,917) ($133,755) ($196,100)  ($1,528,517) ($5,802) $0 ($1,864,174) ($2,821,091)
12 December 5, 2020 Rain and Wind Storm ($721,373) ($65,513) (5231,868)  ($1,445,768) ($168) $2,917 ($1,740,400) ($2,461,773)
13 December 16-17, 2020 Snow Storm ($294,188) ($253,454) (8257,062)  ($1,669,342) ($262,941) ($1,294) ($2,444,094) ($2,738,282)
14 December 25, 2020 Wind Storm ($305,544) ($196,619) ($91,143)  ($1,069,019)  ($1,425,805) ($57,683) ($2,840,269) ($3,145,813)
15 February 1, 2021 Snow Storm $0 ($608,451) ($333,914) ($528,046) (8655,336) ($2,125,747) ($2,125,747)
16 February 7, 2021 Snow Storm $0 ($288,321) ($62,052) ($754,147) $0 ($1,104,520) ($1,104,520)
17 March 1-2, 2021 Wind Storm $0 $0 ($754,642) ($415,225) ($151,706) ($1,321,573) ($1,321,573)
18 Total ($32,189,537)  ($2,330,359)  ($3,151,370) ($7,617,138)  ($3,640,620) ($863,102) ($17,602,589) ($49,792,127)
Line Notes

5 through 17

Column Notes:
(a)
(b)

(c) through (g)

(h)

Storm Events Preliminary Cost (unfiled)

Represents date of the storm events.
Represents the type of storm event.

Represents the monthly costs for each storm event.

Sum of Column (¢) through (g)
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The Narragansett Electric Company
d/b/a National Grid
Rollforward of Storm Fund Activity
For the Period January 1, 2020 through January 31, 2026
Monthly Contributions
Line Beginning Monthly Monthly Supplemental Total Monthly Monthly Storm Net Revenue Ending
No.  Month Balance Contribution Contribution Contribution Contributions Interest Charges Sharing Adjustment  Adjustments Balance
@ (b) © (d © ® (2 (h) ® 0

1 January-20 ($115,334,956) $359,261 $250,000 $1,743,731 $2,352,992 ($282,435) ($1,118,320) $0 $0  ($114,382,719)
2 February-20 ($114,382,719) $359,261 $250,000 $1,615,010 $2,224,271 ($280,231) ($1,325,868) $527 $0  ($113,764,020)
3 March-20 ($113,764,020) $359,261 $250,000 $1,558,013 $2,167,274 ($204,862) ($2,352,204) $0 $0  ($114,153,813)
4 April-20 ($114,153,813) $359,261 $250,000 $1,574,875 $2,184,136 ($205,507) ($2,839,329) $1,035 $0  ($115,013,478)
5 May-20 ($115,013,478) $359,261 $250,000 $1,505,315 $2,114,576 ($207,055) ($906,424) $8,755 $0  ($114,003,625)
6 June-20 ($114,003,625) $359,261 $250,000 $1,558,280 $2,167,541 ($205,192) ($502,883) $0 $0  ($112,544,158)
7 July-20 ($112,544,158) $359,261 $250,000 $2,005,511 $2,614,772 ($202,636) ($3,693,909) $0 $0  ($113,825,931)
8 August-20 ($113,825,931) $359,261 $250,000 $2,305,356 $2,914,617 ($205,321) ($2,768,114) $1,161 $0  ($113,883,588)
9 September-20 ($113,883,588) $359,261 $250,000 $1,817,014 $2,426,275 ($205,691) ($1,827,441) $92 $0  ($113,490,353)
10 October-20 ($113,490,353) $359,261 $250,000 $1,585,500 $2,194,761 ($204,555) ($5,008,894) $13,206 $0  ($116,495,835)
11 November-20 ($116,495,835) $359,261 $250,000 $1,464,606 $2,073,867 ($209,708) ($6,375,463) $2,795 $0  ($121,004,343)
12 December-20 ($121,004,343) $359,261 $250,000 $1,655,328 $2,264,589 ($217,640) ($3,470,690) $9,382 $667,688  ($121,751,014)
13 January-21 ($121,751,014) $359,261 $250,000 $1,811,134 $2,420,395 ($219,142) ($2,330,359) $0 $0  (8121,880,119)
14 February-21 ($121,880,119) $359,261 $250,000 $1,770,406 $2,379,667 ($219,511) ($3,151,370) $0 $0  ($122,871,334)
15 March-21 ($122,871,334) $359,261 $250,000 $1,695,832 $2,305,093 (892,012) ($7,617,138) $0 $0  ($128,275,390)
16 April-21 ($128,275,390) $359,261 $250,000 $1,541,656 $2,150,917 (895,992) ($3,640,620) $0 $0  ($129,861,085)
17 May-21 ($129,861,085) $359,261 $250,000 $1,390,219 $1,999,480 (897,111) ($863,102) $0 $0  ($128,821,819)
18 June-21 ($128,821,819) $359,261 $250,000 $1,577,762 $2,187,023 (896,284) $0 $0 $0  ($126,731,081)
19 July-21 ($126,731,081) $359,261 $250,000 $1,968,254 $2,577,515 ($94,803) $0 $0 $0  ($124,248,369)
20 August-21 ($124,248,369) $359,261 $250,000 $2,053,987 $2,663,248 ($93,107) $0 $0 $0  (8121,678,227)
21 September-21 ($121,678,227) $359,261 $250,000 $1,869,373 $2,478,634 (891,232) $0 $0 $0  ($119,290,825)
22 October-21 ($119,290,825) $359,261 $250,000 $1,518,526 $2,127,787 ($89,393) $0 $0 $0  ($117,252,432)
23 November-21 ($117,252,432) $359,261 $250,000 $1,454,268 $2,063,529 ($87,751) $0 $0 $0  ($115,276,654)
24 December-21 ($115,276,654) $359,261 $250,000 $1,645,248 $2,254,509 ($86,262) $0 $0 $667,688  ($112,440,720)
25 January-22 ($112,440,720) $359,261 $250,000 $1,732,575 $2,341,836 ($84,230) $0 $0 $0  (8110,183,113)
26  February-22 ($110,183,113) $359,261 $250,000 $1,636,449 $2,245,710 ($82,588) $0 $0 $0  ($108,019,990)
27  March-22 ($108,019,990) $359,261 $250,000 $1,614,196 $2,223,457 ($80,948) $0 $0 $0  ($105,877,481)
28  April-22 ($105,877,481) $359,261 $250,000 $1,592,158 $2,201,419 (879,350) $0 $0 $0  ($103,755,412)
29  May-22 ($103,755,412) $359,261 $250,000 $1,420,447 $2,029,708 (877,768) $0 $0 $0  ($101,803,473)
30 June-22 ($101,803,473) $359,261 $250,000 $1,547,507 $2,156,768 (876,257) $0 $0 $0 (8$99,722,962)
31 July-22 (899,722,962) $359,261 $250,000 $1,926,300 $2,535,561 (874,761) $0 $0 $0 ($97,262,162)
32 August-22 (897,262,162) $359,261 $250,000 $2,038,581 $2,647,842 ($73,076) $0 $0 $0 ($94,687,397)
33 September-22 ($94,687,397) $359,261 $250,000 $1,857,351 $2,466,612 (871,208) $0 $0 $0 ($92,291,993)
34 October-22 (8$92,291,993) $359,261 $250,000 $1,531,265 $2,140,526 (869,365) $0 $0 $0 ($90,220,831)
35  November-22 ($90,220,831) $359,261 $250,000 $1,498,011 $2,107,272 (867,708) $0 $0 $0 ($88,181,267)
36  December-22 ($88,181,267) $359,261 $250,000 $1,632,486 $2,241,747 (866,183) $0 $0 $667,688 ($85,338,015)
37  January-23 ($85,338,015) $359,261 $250,000 $1,737,133 $2,346,394 ($64,124) $0 $0 $0 ($83,055,744)
38  February-23 ($83,055,744) $359,261 $250,000 $1,647,060 $2,256,321 (862,470) $0 $0 $0 ($80,861,893)
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The Narragansett Electric Company
d/b/a National Grid
Rollforward of Storm Fund Activity
For the Period January 1, 2020 through January 31, 2026
Monthly Contributions
Line Beginning Monthly Monthly Supplemental Total Monthly Monthly Storm Net Revenue Ending
No.  Month Balance Contribution Contribution Contribution Contributions Interest Charges Sharing Adjustment  Adjustments Balance
@ (b) © (d (© ® (2 (h) ® 0

39  March-23 ($80,861,893) $359,261 $250,000 $1,612,223 $2,221,484 (860,809) $0 $0 $0 ($78,701,218)
40 April-23 ($78,701,218) $359,261 $250,000 $1,589,836 $2,199,097 (859,194) $0 $0 $0 (876,561,316)
41 May-23 (876,561,316) $359,261 $250,000 $1,421,363 $2,030,624 (857,598) $0 $0 $0 ($74,588,290)
42 June-23 ($74,588,290) $359,261 $250,000 $1,538,757 $2,148,018 ($56,073) $0 $0 $0 (872,496,344)
43 July-23 (872,496,344) $359,261 $250,000 $1,924,950 $2,534,211 ($54,565) $0 $0 $0 (8$70,016,697)
44 August-23 ($70,016,697) $359,261 $250,000 $2,045,635 $2,654,896 ($52,869) $0 $0 $0 ($67,414,670)
45  September-23 (867,414,670) $359,261 $250,000 $1,853,356 $2,462,617 (850,984) $0 $0 $0 (865,003,037)
46 October-23 (865,003,037) $359,261 $250,000 $1,538,519 $2,147,780 (849,124) $0 $0 $0 (862,904,380)
47  November-23 (862,904,380) $359,261 $250,000 $1,514,968 $2,124,229 (347,451) $0 $0 $0 (860,827,602)
48  December-23 ($60,827,602) $359,261 $250,000 $1,637,442 $2,246,703 (845,902) $0 $0 $667,688 (857,959,112)
49 January-24 (8$57,959,112) $359,261 $250,000 $1,757,312 $2,366,573 ($43,819) $0 $0 $0 ($55,636,359)
50  February-24 (855,636,359) $359,261 $250,000 $1,649,955 $2,259,216 (842,141) $0 $0 $0 (853,419,284)
51  March-24 (853,419,284) $359,261 $250,000 $1,615,461 $2,224,722 (840,457) $0 $0 $0 ($51,235,019)
52 April-24 ($51,235,019) $359,261 $250,000 $1,563,472 $2,172,733 ($38,824) $0 $0 $0 ($49,101,111)
53 May-24 ($49,101,111) $359,261 $250,000 $1,441,401 $2,050,662 (837,222) $0 $0 $0 ($47,087,671)
54 June-24 ($47,087,671) $359,261 $250,000 $1,553,310 $2,162,571 ($35,684) $0 $0 $0 ($44,960,785)
55 July-24 ($44,960,785) $359,261 $250,000 $1,947,302 $2,556,563 ($34,148) $0 $0 $0 ($42,438,370)
56  August-24 ($42,438,370) $359,261 $250,000 $2,076,422 $2,685,683 ($32,423) $0 $0 $0 ($39,785,110)
57  September-24 ($39,785,110) $359,261 $250,000 $1,812,796 $2,422,057 ($30,503) $0 $0 $0 ($37,393,556)
58  October-24 ($37,393,556) $359,261 $250,000 $1,521,481 $2,130,742 ($28,632) $0 $0 $0 (835,291,447)
59  November-24 ($35,291,447) $359,261 $250,000 $1,523,621 $2,132,882 (826,965) $0 $0 $0 ($33,185,530)
60  December-24 ($33,185,530) $359,261 $250,000 $1,687,117 $2,296,378 (825,404) $0 $0 $667,688 ($30,246,867)
61  January-25 ($30,246,867) $359,261 $250,000 $1,823,767 $2,433,028 ($23,285) $0 $0 $0 ($27,837,124)
62 February-25 ($27,837,124) $359,261 $250,000 $1,678,121 $2,287,382 (821,548) $0 $0 $0 ($25,571,290)
63 March-25 ($25,571,290) $359,261 $250,000 $1,612,481 $2,221,742 ($19,814) $0 $0 $0 ($23,369,361)
64 April-25 (823,369,361) $359,261 $250,000 $1,535,943 $2,145,204 ($18,156) $0 $0 $0 ($21,242,313)
65  May-25 ($21,242,313) $359,261 $250,000 $1,432,360 $2,041,621 (8$16,550) $0 $0 $0 ($19,217,241)
66 June-25 ($19,217,241) $359,261 $250,000 $1,556,388 $2,165,649 ($15,010) $0 $0 $0 ($17,066,603)
67  July-25 ($17,066,603) $359,261 $250,000 $1,960,308 $2,569,569 ($13,461) $0 $0 $0 ($14,510,495)
68 August-25 ($14,510,495) $359,261 $250,000 $2,062,388 $2,671,649 ($11,715) $0 $0 $0 ($11,850,560)
69  September-25 ($11,850,560) $359,261 $250,000 $1,853,322 $2,462,583 ($9,780) $0 $0 $0 ($9,397,757)
70 October-25 ($9,397,757) $359,261 $250,000 $1,570,485 $2,179,746 (87,883) $0 $0 $0 ($7,225,894)
71  November-25 ($7,225,894) $359,261 $250,000 $1,487,514 $2,096,775 ($6,168) $0 $0 $0 ($5,135,287)
72 December-25 ($5,135,287) $359,261 $250,000 $1,719,973 $2,329,234 ($4,586) $0 $0 $667,688 ($2,142,951)
73 January-26 ($2,142,951) $359,261 $250,000 $1,823,767 $2,433,028 ($2,453) $0 $0 $0 $287,624

74  Fund Balance at 1/31/26 ($115,334,956) $26,226,053 $18,250,000 $123,040,241 $167,516,294 ($6,144,668) ($49,792,127) $36,953 $4,006,128 $287,624
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Page 3 of 3
The Narragansett Electric Company
d/b/a National Grid
Rollforward of Storm Fund Activity
For the Period January 1, 2020 through January 31, 2026
Monthly Contributions
Line Beginning Monthly Monthly Supplemental Total Monthly Monthly Storm Net Revenue Ending
No.  Month Balance Contribution Contribution Contribution Contributions Interest Charges Sharing Adjustment  Adjustments Balance
@ (b) © (d © ® (2 (h) ® 0

Column Notes:

()
(b)
()
(d)
(e)
6]
(&)
(h)

®

0

Beginning balance adjusted to reflect the revised ending balance per Docket RIPUC 4686 Schedule NG-1, Page 1 of 11, Line 36, Column (m).

Per RIPUC Docket No. 4770, the base distribution rate revenue requirement includes $4,311,132 annually as a contribution to the Storm Fund.

Per RIPUC Docket No. 4686, an extension of an additional $3.0 million is to be contributed annually to the Storm Fund.

Per RIPUC Docket No. 4686, Storm Fund Replenishment Factor (SFRF) amount.

Column (b) + Column (c) + Column (d).

((Current Month Beginning Balance) - (Previous Month Total Contributions / 2) x Current Customer Deposit Rate/12).

See Attachment PUC 1-4-1.

In accordance with Paragraph (2) of the Joint Settlement Agreement, RIPUC Docket No. 4686, Net Revenue Sharing is a credit to the Storm Fund reflecting 75 percent of certain proceeds received by the Company for performing
storm response services in other jurisdictions. Net Revenue is defined as the proceeds received or cost reductions achieved for base labor and non-incremental labor overhead costs on all labor (i.e. not just base labor) charged for
storm restoration services provided to other utilities, whether affiliated or non- affiliated, less an amount equal to the labor capitalization rate in the base-rate case in effect during the period in which the storms occurred (41.36 percent
for Docket No. 4323 and 53.40 percent for Docket No. 4770).

December 2020 represents 50% of 2020 attachment fee revenue in excess of $850,000. For Calendar Year 2020, costs related to the amount of non-deferrable storm expense of $3,510,607 are within the base distribution rate
allowance of $3,194,000 +/- a $2 million collar as per the Amended Settlement Agreement in RIPUC Docket No. 4770, thereby requiring no adjustment to the Storm Fund.
Column (a) + Column (e) + Column (f) + Column (g) + Column (h). Ending balance does not reflect true up of storm-related capital costs to actual installed units for storm events experienced after April 2016.
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Request:

In Docket No. 5154, the Company filed a petition requesting the establishment of a regulatory
asset, in part, to account for the Commission-ordered waiver of late fees and credit card fees for
electric and gas. The following questions only relate to electric.

a. What was the total amount of waived late fees and credit card fees for electric as of
March 31, 2021?

b. What was the amount of revenue included in base rates for late fees?

c. Please recalculate the proposed RDM factors assuming the RDM overcollection is
utilized to offset the Company’s portion of uncollected electric late fees and credit card
fees for the period April 1, 2020 through March 31, 2021.

d. The Company earned in excess of its allowed earnings in Calendar Year 2020. How
would the additional revenues from the late fees and interest fees have affected the
earnings?

e. Please recalculate the earnings report as if the Company recovered the late fees and
waived credit card fees during the period April 1, 2020 through December 31, 2021
period.

Response:

a. As the Company is not currently billing customers for late payment charges, the
Company cannot track the total amount of waived late payment fees. As such, in Docket
No. 5154, the Company has proposed to create a regulatory asset based on the amount of
late payment charge revenue credited against the electric distribution revenue
requirement in Docket No. 4770, which is $1,657,293 annually. The amount of waived
credit and debit card fees billed to the Company in lieu of customers through March 31,
2021 totaled $568,234 for the electric business.

b. The Company included $1,657,293 in annual revenue related to late payment fees in its
current electric distribution rate plan in Docket No. 4770.

c. Please see Attachment PUC 1-5c¢ for the illustrative RDM Factors assuming the RDM

over-recovery is used to offset the Company’s portion of uncollected electric late fees
and credit card fees for the period April 1, 2020 through March 31, 2021, as presented in
the Company’s identified in the response to part (a) above.

Prepared by or under the supervision of: Melissa A. Little and Daniel E. Gallagher
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PUC 1-5, page 2

d. The late fees and credit/debit card fees represent an additional $1,565,363 in revenue for
the period April 2020 through December 2020, which means calendar year 2020 ROE
would increase from 10.74% as filed to 11.00%, or a 0.26% increase. The additional
revenue from the late fees and avoided cost of being charged the credit/debit card fees by
the third-party vendor would result in earnings sharing of $6,225,316 which is an
additional $1,163,291 above the calendar year 2020 earning sharing without late fees and
credit/debit card fees.

e. Please see Attachment PUC 1-5e for a recalculated calendar year 2020 earnings report
including the presumption of billed late fees at the amount included in base distribution
rates and the avoided cost of the credit/debit card fees billed to the Company in lieu of
customers during the period April 1, 2020 through December 31, 2020. For ease of
presentation, the Company has presented this amount on one line on page 3 of
Attachment PUC 1-5e, but the avoided cost of the credit/debit card fees would be a
reduction in expense.

Prepared by or under the supervision of: Melissa A. Little and Daniel E. Gallagher
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The Narragansett Electric Company

Illustrative RDM Adjustment Factor Calculation
For the Period July 1, 2021 through June 30, 2022

RDM Reconciliation - Over Recovery

Net Unbilled LRS Billing Adjustments

Total RDM Over-Recovery

Less: Amount of waived late fees and credit card fees for electric as of March 31, 2021
Illustrative RDM Over-Recovery

Plus: Estimated Interest During Refund Period

Ilustrative amount to be credited through RDM Adjustment Factor

Forecasted July 1, 2021 - June 30, 2022 kWh Deliveries

Illustrative RDM Adjustment Factor

Per R.I.P.U.C. 5157, Schedule DEG-1, Page 2, Line (16)
Per R.I.P.U.C. 5157, Schedule DEG-2, Line (13)

Line (1) + Line (2)

Per Data Request responses to PUC 1-5a and PUC 1-5b
Line (3) + Line (4)

Page 2, Line (16)

Line (5) + Line (6)

per R.I.P.U.C. Docket No. 5127, Schedule ELF-1

Line (7) + Line (8) x -1; truncated to 5 decimal places

Issued on June 1, 2021
Attachment PUC 1-5¢
Page 1 of 2

$2,750,288
$198,406
$2,948,694
($2,225,527)
$723,167
$4.846
$728,013
6,962,842,812

($0.00010)
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Apr-21
May-21
Jun-21
Jul-21
Aug-21
Sep-21
Oct-21
Nov-21
Dec-21
Jan-22
Feb-22
Mar-22
Apr-22
May-22
Jun-22

Total

The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157
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Issued on June 1, 2021

Attachment PUC 1-5¢

Page 2 of 2
The Narragansett Electric Company
Calculation of Estimated Interest During Recovery Period
Rate Effective July 1, 2021 through June 30, 2022
For Over Recovery Incurred April 1, 2020 through March 31, 2021
Over/(Under)
Beginning Balance  Charge/(Credit) Ending Balance Interest Rate Interest

() (b) (© (d) (e)
$723,167 $723,167 0.89% $536
$723,703 $723,703 0.89% $537
$724,240 $724,240 0.89% $537
$724,777 ($60,398) $664,379 0.89% $515
$664,894 ($60,445) $604,449 0.89% $471
$604,920 ($60,492) $544,428 0.89% $426
$544,854 ($60,539) $484,315 0.89% $382
$484,697 ($60,587) $424,110 0.89% $337
$424,447 ($60,635) $363,812 0.89% $292
$364,104 ($60,684) $303,420 0.89% $248
$303,668 ($60,734) $242,934 0.89% $203
$243,137 ($60,784) $182,353 0.89% $158
$182,511 ($60,837) $121,674 0.89% $113
$121,787 ($60,893) $60,894 0.89% $68
$60,962 ($60,962) ($0) 0.89% $23
($727,990) $4,846

Beginning balance per Page 1, Line (5)

prior month's column (c) + prior month's column (e)

For July-2021, (Column (a)) + 12). For Aug-2021, (Column (a)) + 11), etc.
Column (a) + Column (b)

Customer deposit rate

[(Column (a) + Column (c)) + 2] x (Column (d) + 12)



The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021

Attachment PUC 1-5e

Page 1 of 7
The Narragansett Electric Company
Return on Rate Base
Return on Common Equity
Twelve Months Ended December 31, 2020
Line Twelve Months Ending
No. December 31, 2020
Actual

1 Base Earnings Earnings Allowed Ceiling

2 ) 2/ 3/ 3/

3 Return on Distribution Rate Base 7.88% 8.34% 6.97% 6.97%

4

5 Return on Distribution Common Equity 11.00% 11.97% 9.275% 9.275%

6

7 1/ Excludes incentives and penalties detailed at Page 2, Lines 3 through 8

8 2/ Includes incentives detailed at Page 2

9 3/ Allowed Return and Ceiling, presented below.

L Per Amended Settlement Agreement in Docket 4770 ---------
11 Allowed Ceiling

12 Cost Weighted Cost Weighted

13 Total Rate Cost Rate Cost

14

15 Short Term Debt 0.60% 1.76% 0.01% 1.76% 0.01%
16 Long Term Debt 48.35% 4.62% 2.23% 4.62% 2.23%
17 Preferred Stock 0.10% 4.50% 0.00% 4.50% 0.00%
18 Common Equity 50.95% 9.275% 4.73% 9.275% 4.73%
19 100.00% 6.97% 6.97%
20
21

22 -

23 Weighted Pre-Tax

24 Amount Total Cost Taxes Weighted Cost
25

26 Short Term Debt $5,547,728 0.60% 1.76% 0.01% 0.01%
27 Long Term Debt $447,054,385 48.35% 4.62% 2.23% 2.23%
28 Preferred Stock $924,621 0.10% 4.50% 0.00% 0.00% 0.00%
29 Common Equity $471,094,538 50.95% 11.00% 5.61% 1.24% 5/ 6.85%

5-Quarter Average
Distribution Rate Base as of

30 Dec 31, 2020 $924,621,273 4/ 100.00% 7.85% 1.24% 9.09%
31

32 4/ Page4 of7, Line 38, Column (f)

33 5/ includes adj. for Flowthrough Items below

34

35

36 PREFERRED STOCK EARNINGS, INTEREST EXPENSE,

37 AND FEDERAL INCOME TAX

38 CALCULATED USING IMPUTED CAPITAL STRUCTURE

39

40 $000s

41 PREF. STOCK: $924,621,273 X 0.00% (a) = $42

42 INTEREST: $924,621,273 X 2.24% (b) = $20,712

43

44 FIT: $924,621,273 X 1.49% (c) = $13,790

45 Plus: Flowthrough Items (d) ($2,347)

46 Total Federal Income Taxes ("FIT") $11,443

47

48 (a) From Line 28, Column "Weighted Cost"

49 (b) Sum of Lines 26 and 27, Column "Weighted Cost".

50 (©) (0.00% + 5.61%) / 79% - (0.00% + 5.61%)

51 (d) Flowthrough Items (tax effected)

52 Investment Tax Credit ("ITC") Amortization $0

53 ITC Basis Reduction Depreciation $0

54 AFUDC Equity Depreciation $77

55 Unfunded Amortization $650

56 Amortization of Federal Rate Change (83,074)

57

58 (82,347)



Line

0NN N kW~

1/
2/
3/
4/
5/
6/
7/
8/
9/
10/

Distribution Operating Income Before Taxes
Adjustments:
Service Quality ("SQ") Penalties Accrued
Energy Efficiency Program Incentive
System Reliability Procurement Incentives
LTCRER Incentive
RE Growth Remuneration
Performance Incentive Mechanism Incentives

Adjusted Distribution Operating Income Before Taxes
Interest Charges
Income Taxes @ 21% net of flowthrough

Net Income

Less: Preferred Stock Requirements
Earnings Available for Common

Average Common Equity - 5-Quarter Average

The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157
Electric Revenue Decoupling Mechanism and Reconciliation 2021

Responses to the Commission’s First Set of Data Requests
Issued on June 1, 2021
Attachment PUC 1-5e

Page 2 of 7
THE NARRAGANSETT ELECTRIC COMPANY
Return on Equity Calculation
Return on Rate Base Calculation
Twelve Months Ended December 31, 2020
$000s
Return on Equity Return on Rate Base
Base Basis Actual Base Basis Actual
Earnings Points Earnings Earnings Points Earnings
(@ (b) (© (@) (e ®
$89,795 $89,795 $89,795 $89,795 1/
$0 0.00% $0 0.00% 2/,3/

($2,496) -0.53% ($2,496) -0.27% 3/
$0 0.00% $0 0.00% 3/
($2,447) -0.52% ($2,447) -0.26% 3/
($460) -0.10% ($460) -0.05% 3/
($362) -0.08% $0 0.00% 3/
$84,031 $89,795 $84,393 $89,795 4/
$20,712 $20,712 $20,712 $20,712 5/
$11,443 -0.26% $12,653 $11,519 -0.12% $12,653 6/
$51,876 $56,430 $72,874 $77,142 7/
$42 $42 $42 $42 5/
$51,835 $56,389 $72,874 $77,142 8/
$471,095 $471,095 $924,621 $924,621 9/
11.00% 11.97% 7.88% 8.34% 10/

Rate of Return on Adjusted Average Common Equity

Notes
Page 3 of 7 Line 28
Effective Dec. 2005, SQ penalties booked below the line.

Column (b) = column (a) + Line 19 (a). Column (e) = column (d) + Line 19 (d)

Sum of Lines 1 thru 8

Calculated using imputed capital structure and cost rates; see Page 1 of 7, Lines 42, 41, 29, and 30

Page 1 of 7, Line 46

Column (a) & (¢): Line 10 - Line 11 - Line 12. Column (d) & (f): Line 10 - Line 12

Line 14 - Line 16

Calculated using imputed capital structure and cost rates; see Page 1 of 7, Line 29, and Line 30

Line 17 =+ Line 19
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Page 3 of 7
THE NARRAGANSETT ELECTRIC COMPANY
Income Statement
Twelve Months Ended December 31, 2020
($000s)
Less: Integrated Electric
Facilities Agreement  Less: Actual Block Island Distribution
Total (IFA) Amounts Billed to  Transmission System Add: Other Amount
Electric Business New England Power Co.  Credits and Expenses Adjustments Per Schedules

(a) (b) (c) (d) (e) = (a)-(b)-(c)+(d
Revenue - Sales of Electricity $345,203 $345,203
Other Revenue $758,105 $1,764 $759,869
Late Fees and Credit Card Fees $1,565 $1,565
Total Revenue $1,104,874 $1,106,638

Operating Expenses:
Purchased Power $380,505 $380,505
Transmission Wheeling $219,880 $219,880
Transmission Wheeling - IFA and BITS Credit ($156,228) ($138,857) ($17,370) $0
Uncollectible Expense $37,243 ($28,405) $8,838
Genl & Admin. O&M $136,830 $22,592 $114,238
All Other Operation & Maintenance ("O&M") expe! $164,050 $8,238 ($887) $154,924
Company Share of Earned Savings $0 $0
Depreciation $84,444 $24,044 $3,461 $56,940
Amortization of Loss on Reacquired Debt $771 $62 (8576) $133
Amortization - Other $845 $845
Gross Earnings Tax $42,662 $42,662
Municipal Tax $49,280 $16,522 $289 $32,469
Other Non-Income taxes $5,949 $757 $5,192
Current and Deferred Income Taxes $54,116 ($54,116) $0
Regulatory Debits $0 $0
Accretion Expense $0 $0 $0
Amortization of ITC ($0) ($2) $1
Interest on Customer Deposits $216 $216
Donations $0 $0 $0
Total Operating Expenses $1,020,563 ($66,644) ($13,620) ($83,984) $1,016,843

Net Operating Income $84,311

Distribution Operating Income Before Taxes $89,795

Notes

In December 2019, the Renewable Energy Growth (REG) Performance Based Incentive (PBI) credits to solar customers were not recorded until January 2020. No such timing

issue in December 2020. The timing differences need to be adjusted.
Add: Dec 2019 REG PBI Payment recorded in Jan 2020

Less: Dec 2020 REG PBI Payment recorded in Jan 2021

Total Revenue Normalization Adjustment

Adjustment to all Other Operation & Maintenance expense

Variable Pay

Sales expense

Amortization of Service Company EDIT not charged to NECO Electric
Total Adjustment

Below the line items brought above the line for ratemaking.

1,764,051

0

1,764,051

(8512,818)
($258,524)
(8115,905)

($887,246)

R.I.P.U.C. Docket No. 5154, Schedule B, Page 1, sum (Line 1 through 6) + sum (Line 10 through 12) + Page 2, sum (Line 15 through 20)

1/
4/

2/

3/
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The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021

Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021
Attachment PUC 1-5¢
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The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 5157

Electric Revenue Decoupling Mechanism and Reconciliation 2021
Responses to the Commission’s First Set of Data Requests

Issued on June 1, 2021
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THE NARRAGANSETT ELECTRIC COMPANY
Calculation of Excess Earnings for Twelve months ended December 31, 2020
($000)
Line
1 Base Distribution Earnings Available for Common $51,835 (a)
2
3
4  Actual Average Common Equity $471,095 (a)
5
6 Customer
7 Average Annual Return 11.0000% (b) Share
8
9  ROE in 50%/50% Bandwith (>9.275%, <10.275%) 1.0000% * 50.00% = 0.5000%
10 ROE in 75%/25% Bandwith (>10.275%) 0.7250% * 75.00% = 0.5438%
11
12 Total Customer ROE Sharing 1.0438%
13 Actual Average Common Equity $471,095
14
15 Actual Annual Customer Shared Earnings $4,918
16 Tax Gross-up /' 79.00%
17
18 Annual Customer Shared Earnings - Pre-tax 6,225
19
20 Total Customer Shared Earnings for the twelve months ending December 31, 2020 $ 6,225
Notes

(a) From Page 2 of 7 Line 17 and Line 19
(b) Line 1 divided by Line 4; equals Page 2 of 7 Line 21
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