Jennifer Brooks Hutchinson
Senior Counsel

October 20, 2021

VIA ELECTRONIC MAIL

Luly E. Massaro, Division Clerk

Rhode Island Division of Public Utilities and Carriers
89 Jefferson Boulevard

Warwick, RI 02888

RE: Docket D-21-09 — Petition of PPL Corporation, PPL Rhode Island Holdings, LLC,
National Grid USA, and The Narragansett Electric Company for Authority to
Transfer Ownership of The Narragansett Electric Company to PPL Rhode Island
Holdings, LL.C and Related Approvals
Responses to Attorney General Data Requests — Set 1 (Part 1)

Dear Ms. Massaro:

On behalf of National Grid USA and The Narragansett Electric Company (together,
“National Grid”), enclosed are National Grid’s following responses to the first set of data
requests issued by the Rhode Island Attorney General (“Attorney General”) in the above-
referenced proceeding: AG 1-1, AG 1-4, AG 1-5, AG 1-7, AG 1-8, AG 1-10 through AG 1-12,
AG 1-17, AG 1-18, AG 1-21, AG 1-24 through AG 1-26, AG 1-29, AG 1-30, AG 1-34, and AG
1-35.! National Grid’s remaining responses to the Attorney General’s first set of data requests
reference responses will be filed under separate cover.

Thank you for your attention to this matter. If you have any questions, please contact
me at 401-784-7288.

Very truly yours,

Jennifer Brooks Hutchinson

! Although this is a Division of Public Utilities and Carriers (“Division”) filing, consistent with Public Utilities
Commission’s filing requirements during the COVID-19 emergency period, National Grid is submitting an
electronic version of this filing. National Grid will provide the Division Clerk with five hard copies within 24 hours
and, if needed, additional hard copies of the enclosures upon request.

280 Melrose Street, Providence, Rl 02907
T: 401-784-7288 M jennifer.hutchinson@nationalgrid.com ™ www.nationalgrid.com
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Enclosures

cc: Docket D-21-09 Service List (electronic only)
John Bell, Division
Leo Wold, Esq.
Christy Hetherington, Esq.
Scott H. Strauss, Esq. (electronic only)
Latif M. Nurani, Esq. (electronic only)
Amber L. Martin Stone, Esq. (electronic only)
Anree G. Little, Esq. (electronic only)



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
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National Grid USA and The Narragansett Electric Company’s

Responses to Attorney General’s First Set of Data Requests

Issued on September 29, 2021

Request:

National Grid USA and The Narragansett Electric Company
AG 1-1

Please provide the Narragansett Electric charter or founding documents that set forth its stock
shares and how they may be transferred.

Response:

Please see Attachment NG-AG 1-1 for a copy of the charter of The Narragansett Electric

Company.

Prepared by or under the supervision of: Legal Department
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v~ STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

Office of the Secvetary of State

.
=
James R. Langevin, Secretary of State

Date: March 20, 2000

THE NARRAGANSETT ELECTRIC COMPANY
(182 Pages)

A TRUE COPY WITNESSED UNDER THE SEAL OF THE STATE
OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

Qamu R Langewin,

Secretary of State
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 PUBLIC LAWS
~ CHAPTER

¢ 2 -~ 5 1305 SUBSTITIUTE &
‘ ' 924 9g

STATE OF RIEODE IS35LAND JTCOMM.[EG!S(.ATW‘E s
LAW REVISION ors%? e

IN GENBRAL ASSEMBLY

JaRUARY SESSION, 4.D. 1992 i

AN ACT
TRANSFERBING RIGHTS AND INTERESTE OF THE STATE

AHD THE PUBLIC TO THE NARRAGANSETT ELECTRIC COMPANY
IN ORBER TO QUIETY TITLE T0 THE HANCHESTER STREET 5ITE

Introduced By: Sengtors Acciarde, Bevilacgus and HeBurney

Date Introduced: January 13, 1992

Referved To: Senate Committee on Judiciary

Ir is enscted by the Seneral Assembly as [ollaws:

SECYION 1. Legislative Findings:

(a} The Narragansett Electric Compeny {("Narragansett') ls 2 Rhode
Isiand charterad public wtility company regulated by the Public Utili~
ties Commission which provides electric service to the inhsbitants of
twenty-gevan {27) cities and towng within the state, including the
city of Providences

{b) ¥arragansett owns and cpergtes the Manchester Strget Station
on  the Hapchester Street site which is bounded generally on the porth
by Peint Strest, on the west by Eddy Street and dllens Avenue, an  the
south . by Henderson Street and on the east by the harbor line on ths
wast side »f che Providence River ay established by chapter 365 of the
Public Laws of 1883 (the "site”) in the city of Providence for the
purpose of generaling, transmitting and distributing electiric energy;

{c} Narragansett is the holder of record title to the sits and
the riparian rights dssociated with it as more particularly described

in the deeds and ingtruments refervred to herein
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{d)} The gite cunsists primarily of iland created by the filling of
tidal flats behind the existing hbarbor line on the west side of the

Providence River;

(e) The site is ns longer suh%ec& vo the ebb and flow of the

i
tides

{£} Harragansett and its predecessors in ritie have for 2 pericd
of appeoximately ninety {90) years maintsined, constructed and oper-
asted facilities on the site for zhe geperation, production, trsnsmis-
sion and distributisn of gas snd/or slectricity for the use and bene-
fic of the inhabitants of the city of Providence =snd the gtate of
Rhode Islandj

{g) Harragansett desires' tg contipue the opersticn of its elec~
tric generating fasilities on the site and, with its affiliate Kew
England Power Coempany ("NEFY}, to repower its flanchester Street Sta-
tion pursusnht te g plan reviewed aod approved bygthe gnecrgy Facility
Siting Board, the Coastal Resources Manggement Councii and other stata
agencigs to provide a cleaner, fiere efiicie%& and l4cger capstity
generating station which will serve the public behefit:

(h) The continuing operation ef the facilities on the size and
the repowering of the Manchestar Street Station are in the public
interest and will ba ia furtherasoce of the public purpese of promoting
comnerce and the commercial and industrial development of the city of
Providence and the stste of Rhode Island and is a proper use of the
sites

(i} The repowering aund apergtion of the Manchester Street Station

will provide important economic benefits Lo the eity of Providende
and the state of Rhode Islands

{j) The waterfront on the site is not now opeé oy  accessible to
public usey

(&} In addition te the gconomic and public benefits of the
repowering, 4s additional consideration for the transfer of the rights
and interests herein provided, Nsrragassett snd ¥EP shall, upon com-

pleation of the repowéring, make improvements and provide gmenitiss in

Page 3 of 186
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constructing Collier Point Park and Point Street Landing which will
make those waterfront areas accessible and inviting for use by the
public and will provide direct public sccess by way of a beat
launching ramp and docks or plers to Providence Harbor and the tidal
waters of the state} :

(1) Upon completion of the repowering, Narragsnsett and NEP shall

make over one thousand four hundred (1,400) feet oﬁ waterfront south

of the Fox Point Hurricane Barrier open and accessible to public wuse

. and enjoyment during daylight hours as Collier Point Park;

(m} Upon completion of the repowering and finalization by the
department of transportation of plans for the Point S$treer Bridge,
Narragansett and NEP shall make the waterfront area immediately adja-—
cent to the Point Street Bridge open and accessible to public use and
enjoyment as Point Street Landing; i

(n) A receat judicial decision involving filled tidal lands may
create a cloud upon Narragansett's title to the site and may prevent
the repowering of the Manchester Street Stationj and

(o) The transfer, release and conveyance of the interests, if
any, of the state and the rights, if any, of the public in the site
under the public trust doctrine will not have any significant or
adverse impact on navigation or commerce over the waters of the state
or other uses of the public trust and such disposition will not impair
the public interest in the lands and waters remaining.

SECTION 2. The state of Rhode Island and Providence Plaatationsg
hereby transfers, releases and conveys to the Narragansett Electric
Company any and all right, title and interest of the state and the
public in the Manchester Street site which is more particularly de-
scribed in the following deeds and instruments recorded in the land
evidence records of the city of Providence:

C.H. Sprague & Son Company to The Narragansett Electric Company,
Book 101G, Page 272, Dated May 29, 1953.

Viaduct Realty Corporation to The Narragansett Electrie Company,

Book 1052, Page 346, Dated July lo, 1956.

Page 4 of 186
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John W. Hogan to The Narrvagansett Electric Company, Book B85,
Page 291, Dated June 30, 1945.

Pennsylvania Petroleum Products Company to The Narrvagansett Elec-
tric Company, Book 922, Page 186, Dated July 15,:1947.

Burrows & Kenyon IgcerpOrated to The Narragansett Electric Com—
pany, Book 827, Page 474, Dated January 15, 1940,

Rimnik Corporation to The Narragansett Electgic Company, Book
843, Page 424, Dated June 12, 1942. ’

The Power Realtf Company to The Narragansett Electric Company,
Boaok 770, Page 160, Dated March 1, 1933,

City of Providence by Order of The Board of Aldermen, Abandonment
of Butis Street, March 7, 1940,

City of Providence by Resolution of the City Council, No. 599,
Approved October 22, 1948, Abandonment of Carey and GlobeiStreets.

Lewis Korn to The Narragansett Electric Company, Boék 1133, Page
46, September 9, 1965,

The Power Realty Company to The Narragansett Electric Company,
Book 738, Page 358, .-]anuary 30, 1932.

Mary E, Simmons and Eastern Coal Company tu The Narragansett
Electric Company, Book 806, Page 193, December 10, 1937.

SECTION 3. This act shall take effect upon passage.

s g

RS1157/8UB A

-4

Page 5 of 186



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY

Docket No. D-21-09

Attachment NG-AG 1-1

EXPLANATION
BY THE LEGISLATIVE COUNCIL
oF
7 AN ACT
TRANSFERRING RIGHTS AND KNTE;ESTS OF THE STATE

AND THE PUBLIC TO THE NARRAGANSETT ELECTRIC COMPANY
IN ORDER TO QUIET TITLE TO THE MANCHESTER STREET SITE

Rigis1d
i

1 This act would transfer any outstanding right, title and
2 iaterest of the state and the public in the Manchester Street
3 Site to The Narragansett Electric Company in order to quiet title
4 to the Site and enable The Narragansett Electric Company and New
5 England Power Company t0 repower the Manchester Street Station.
€ The act would take effect upon passage.
]
i
————
RS1157
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ES5212
T STATE OF RHODE I SLAND
IN GENERAL ASSEMBLY
; JANUARY SESSION, A.D. 1991
HOUSE RESOLUTTION
RESPECTFULLY REQUESTING THE NARRAGANSETT
ELECTRIC COMPANY TO CORRECT THE PROBLEM
OF POWER FAILURES IN NORTH KINGSTCOWN

g1-1t 5133

Tntroduced By: Reps. lenseler, Hernandez

T and Benson

Dﬂﬁg_lﬂﬁiﬂéﬁ&ii’ January 15, 1991

Referred To: Read and Passed
1 RESOLVED, That this House of Representatives of the State of
2z Rhode 1sland and Providenc% Plantations hereby respectfully requests
3 the Narragansett Electric Company to correct the problem of frequent
&4 power fallures in the North End of Horth Kingstown during storms; and
5 be it further
6 RESOLVED, That the secretary of state be and she hereby 1is
7 ;uthorized and directed to transmit & duly certified copy of this
8 resolution to the President of the Narragansett Electric Company,

LT T3

ES212
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HOUSE RESOLUTIOCN

RESPECTFULLY REQUESTING THE NARRAGANSETT !
ELECTRIC COMPANY TO CORRECT THE PROBLEM
OF POWER FAILURES IN NORTH KINGSTOWN
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156 JANUARY SESSION, 1989

R 81
89-H 7291
Passed in House
Mar. 3, 1989.

HQUSE  RESOLUTION  RESPECTFULLY  REQUESTING THE NARRAGANSETT AND
BLACKSTONE VALLEY ELECTRIC COMPANIES AND THE NEW TNGLAND TELEPHURE
COMPAHY TO PLANT TREES THROUGHOUT THE STATE

WHEREAS, Power lines and telephone wires have become a blight upon
the Tandscape and mar the beauty of our most spectacular scenic fea-
turas; and

WHEREAS, Elimination of, or underground replacement of, these
eyesoras is economicelly unfeasible at the present time; now, there-

fore, be it

RESOLVED, That this house of representatives of the state of Rhode

Isiand and Providence Plantations hereby respectfully requests the

managements of Narragansett Electric and Blackstone Valley Electric

companies and of New England Telephone company to plant trees along the

: routes of their power lines to contribute to the aesthetic beauty of

! the surrounding areas as well as to enhance the environmental benefits
) derived from Yiving trees; and be it further

RESQLVED, That the secretary of state be and she hereby is author-

ized and directed to transmit a duly certified copy of this resolution

: to Narragansett Electric, Blackstone Vé1iey Electric and New England
- Telephone. '
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January Session, 1988

90

J. Troy Earhart, Commissioner of Elementary and Secondary Educatio.x}. shall
be permitted 1o joim and purchase his previous service credit in the retirement
system for his period of exmplayment as Commissioner from February 5, 1984 to
the present, and to purchase credit for previous employment in a public gchool

district out-of-state.

SECTION 2. For the purpose of computing the final compensation defined in
said title 36 of the general laws, of J. Troy Barhart, said employee shall be
allowed to purchase his service credit for his retirement account provided he
makes written application to the retirement board on or before December 31, 1989,
and pays into the retirement system in a lump sum payment, ten percent {(10% ) of
his entry level salary as Commissioner for each yesr in which he seeks member-

ship service eredit.
SECTION 3. This act shall take effect upon passage.

117 -
88-5 26T5A
Approved Jun. 9, 1988,

AN ACT RELATING TO “AN ACT TO INCORPORATE UNITED ELEC-
TRIC POWER COMPANY”

It iz enacted by the General Assembly as follows:

SECTION 1. Ag authorized by chapter 146 of the public laws, 1987, the charter
of the Narragansett electric company, a corporation created by an act of the pen-
eral assembly passed at its January session. A.D. 1926 under the name of United
Electric Power Company (which name was changed by asuthority of an aet in
amendment of said act pasgsed st the January session, A.D. 1927), as heretofore
amended, is hereby further amended by adding thereto the following section:

“SEC. 25. No director of said corporation shall be personally Liable to said cor-
poration or its stockholders for monetary damages for breach of the director’s
duty as a direetor, provided, howsver, that the foregoing shall not eliminate or
limit the Hability of a director to the extent that such liability iz imposed pursu-
apt to the provisions of section 7-1.1-43 of the general laws or otherwise pursuant
to applicable Jaw for (i) any breach of the director’s duty of loyalty to said corpe-
ration or its stockholders; (ii) acts or omisssions mot in good faith or which
invelve intentional misconduct or 2 knowing violation of law; or (iii) any transac-
tion from which the director derived an improper personal benefit (unlessz said
transaction is permitied by section 7-1.1-87.1 of the general lawg). No amendment
to or repeal of this section 2.5 shall eliminate or reduce the effect of this section
in respect of any act or omission of any director occurring prior to such smend-
ment or repeal.” .

SECTION 2. This act shall take effect upon passage.

TUAMPHEIT AIVIS

O£ TLE 10F XV
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JANUARY RpssoN, (976, 87

AN ACY in Amendhnent of and in Addition to aun Ack
HButitled “An Act in Amendinont of an Act, Tn-
titled “An Act o Tucerporate United Tleciric Power T
Company,” Passed af the Jaununry Session, 1928, and
the Sevoral Acts in Amendimont Uhereof and Relut-
ing Therebo.”

It is enncted by the General Assembly as follpws:

Sectinn 1. Seebion L of the ael cnlitled “Aw acl in
amendmant of an oacl, ealifhad An ack Lo ineorporale
United Bicetrie Power Company?, pumsseid al the Janu-
ary session, 1926, sl the severad aels in amiendauent

thereol aad velating therelo” passed ab the Januney
session of {the gonerad asseneldy, AL 1004, as amendad,

15 herely Durther awmended as Tollows:

The Morrngansetd Bleclrie Compniny (herotuafier
ealled “raid eompany”) o corporniion orealed by oan
act of the general assewbly poassed ot ile January
agesion A0 19260 andoer The wuue of Tnited Fleelrice
Power Oompany {which nmme was ehanged by
therity of an aet o mmencinent, of sald acl passed ab
the January gession AL TO27Y s bereby audhorized
and empowernd Lo oxereize the e of eminenl Jo-
main Tor he purpose of Taking any Taad, inferest in
Tanel, oy sther vighls necossavy or desivable Tor the

oreclion, conxbraclion, exfension, mstalnbion, mais-

Docket No. D-21-09
Attachment NG-AG 1-1
Page 13 of 186
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55 JANUARY SEstioN, PTG

tenance, alterafion, use or operalion from {ime to Lhne
of o line or Hues for the Urnnsimission of currents of
clectvicily of cleven thousind volls or more, and sub-
stations for the transmission and distribution of elec-

trictty and {or the ereelion, construclion, extension,

ms{allnlion, maimlenance, alferalion, use or aperation
of sneh poltes, towers, wires) gowluils, strectures, ma-
chinery, cquipment aud other sppurienances and ap-
plinnees, mcluding hurted groumd wires) as may be
necessary or desivable Tor such flue, o Tines, or sub-
stations, ut the winer awd aubjecet 1o the conditions
lieveinafler provided o fhis ael, subjeet lo st ob-
Latning an ovder Trom Lhe pibhic wbility adonimistrator
perndllig the Filng of o pelilion o accordanee wilh

seclion 2 hoeroof,

See. 2. e acl culifled “An ack in amendment of
an ack, entilled fAn ack to incorporate United Ilectric
Power Company,” passed ab the Jannary session, 1026,
aud the soveral acls moamendment thereol and relal-
ing therelo”, passed ab the Janwary session ol the
general assembly, AL 1964, as wmended, is hereby
firther amended by adding thereto the Tollowing sce-

Lton:

“Zection 13.1. In determining whether an coxercise
of the right of cminent dominin s necessary or desir-
able bo enable the company to carry ou iis business,
or is necessary or desivable $o the compauny Tor its pur-
poses, the public wlility administrator, public utilities
gommission or the courd, as the case may be, way make
such determination even though the consbiuction o
use of the transmwmission line, or sub-station necessitat-
ing the exercise of the right of emivent demain may .
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JANUGARY SBussion, 076, 39

also bie nencssary or desirable for transmission or dis-
trivution of currents of clectricity on behalf of one or
more otlhier electric utilities, dowmestic or foreigm, ir-
respective of the form of owroership of said utility or
utilities.”

T the evend the right of eminent domain iz exer-
cised and there is no agrecuient open the s fo be
1
1

2

pavid Tor e valua of the daud or ofhes renl properly =o
Laken nud of appurlepant dnage (o any remminder
or for the valoe of {he estale right o inferest Lherein,
Dien upon applicalion of Lhe pavly in inderest fo the
courl, Lhe court shadl orvder pnid Torfhwith o fhe
parly or parties o applyving for or on aecounl of the
jusl compensafion fo be awarded wpon pefifion Ter
Lhe assessmont of damages, nol less than sevenls-five
per cent (73%) of {he avquiving parly’s Tinal offer
pendiug Ffinal disposifion of the pelilion for ossess-
ment of dimages, The vordict and the jmigm(m(: theres
after enlovad shall nol include uny interest upon such

i

amount thal shadl have been paid on aceounl of just
for any period of thoe frone and alter

commensaion
tirty (50} days Tollowing (he nmking in wriling of
the acquiring parly’s final offer.

See. 3. This acl shall lake coffeel wpon s passage



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY

Docket No. D-21
Attachment NG-AG

-09

1-1

Page 16 of 186

RECEVED & — ™ Y ’F?: 1973 i - ST ST CTTATE |

DEPANTMEMT &F C
RECEIVED & FILED NOV 121973 e

THE NARRAGANSETT ELEGTRIC COMPANY

¢ New England %
% Electric System g

280 Melrose Streef, Providence, Rhode island 02901

November 12, 1973

Secretary of State of the State of Rhode Island
State House
Providence, Rhode Island 02803

Deax Sir:

Pursuant to vote of the Board of Directors of The Narragansett
Electric Company {a corporation originally and duly established
under the name of "United Electric Power Company" pursuant to the
provisions of an act entitled "An Act to Incorxporate United Electric
Power Company" passed at the Januaxj Session, A. D. 1926, which
name has been changed to "The Narragansett Electric Company! under
and pursuant to the provisions of an act passed at the January
Session, A. D. 1927, amending said above-mentioned Act), at a meet-
ing duly called and held on December 19, 1972, the undersigned,
President and Treasurer of such corporation, hereby make applica-
tion for the issue of your certificate to The Narragansett Electric
Company authorizing the issue of 200,000 shares of its common capi-
tal stock of a par value of $50 each, in addition to the shares of
capital stock issuable on organization of the corporation and the
shares, the issue of which have been authorized by certificates
heretofore issued by the Secretary of State of the State of Rhode
Island pursuant to the provisions of Section 8 of said Act.

Attached hereto is a certified copy of an order of the Division

N
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Secretary of State of the
State of Rhode Island November 12, 1973

of Public Utilities and Carriers, Department of Business Regulation
(which, with respect to the issue of securities, has succeeded to
the powers of the Public Utilities Commission under Section 7 of
the above-mentioned Act) entered on October 26, 1973, approving the
issue of said 200,000 additional shares of common capital étock, ‘
the purposes of such issue, and the terms and manner of disposition
thereof.

The tax of one-tenth of one per cent of the $10,000,000 par
value of such additional common capital stock has been paid into
the General Treasury and the receipt therefor accompanies this
application.

Yours very truly,

THE NARRAGANSETT ELECTRIC COMPANY
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COMIPANY FCOR APPRIVAL ANMND CONSEUT AND
AUTHORITY TO ISSUE ADDITIONAL COMMON
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STATE OF RHODE ISLAND AND PROVfDERCE PLANTATIONS
PUBLIC UTILITIES COMMISSION

DIVISION OF PUBLIC UTTLITIES AND CARRIERS

Docket No. 1134

On September 17, 1973, The Narragansett Electric Company,

a public utility as defined in Section 2, Chavnter 1, of
y » s »

itle 39, of the Genoral Laws of Rhode Island, 1935, as smzunded,

3

£ilad with the Division of Public Utilities and Carviers,

State of Rhodz Island, (hercinafter raferved to as the "Divisisn''),

a
a

k|

patition and statemsnt requasting the s2ntry of an oxdar
pproviag, coasenting to and authorizing the issu2 of 203,005

dditional shares of Common Capitel Stock having s par value

of Fifty Dollars 52.02) per share to provida funds to retire
*

s

e

P

c

w

aori-term iadebtedness incurred ar to be lncurved for capital-
zable expeaditures set forth Ia Exhibit € filed with said

stition and made a8 part thareof, to pay for sush expenditurss

r to reiwdurse the treasury ol the DPstitioner

Exhibit € set forth capitalizable expenditures in 2xcess of
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$70,000,000 as to which no stock or capital obligations have .

been issued.

Petitioner iﬁforﬁs the Divisinn that =aid ZO0,00Q gd;
ditional shares of Common Capital Stock aré, in accord§ncé
with the provisions ﬁf Secfioﬁ 15, Chapter 3, Title 7 of
the-Gene:al Laws of Rhode Island, 1956,.first to-be of fered
to the sole -hoider of the Conmon Capital Stock 'af. the,lfeéitionw
er for cash at thé par value therzof and suczh SCDCkholdgr .
has infnrmed::he Petitioner that it will purchase said additiqhal

shares for cash at the par value thereof.

After consideration of the petition and the Exhibits
submitted'therewith, and upoﬁ investigacion of Pestitioner's
- records, the DRivision is of the opinion thaf this petition
.shéuld be‘gréntedrand'chaE-Petiiinnér'shéuld bé'authérizéﬁ to
iszue said gdditional Cowmmon Cépital Stoelk iﬁ the amount:_
requested and to use the procceds obtained thexefrom in the

mannar outlinad in said pectition.

Accordingly, it is

(8897) ORDERED: That the Division of Public Utilities and
Carriers pursuant to Szctions 7 and 8 of an Act entitled

"An Act to Incorporats United Electric Power Company' passed

oo
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by the Cenerai Assembly at.the January Sesslon, 1926, as
amended, agd pursuant ﬁo the provisions of_Sect;ons 15, 17
ana 18 of Chapter 3, Title 39 of the General Laws of 1956;
as amended, herchy approvés, consents to ~ad authorizes the
iszsuz by Pgtitionér of 203,009 additional shares of Common
Capital Stock, and.fixes ;he character and terms of such
issu2 and the purposes to which the proceeds thereof shall

‘be applied &#s follows:

Séid 200,000 ad&itional shares of Coamon Capital Stock
are to be iséued under the authority contained in Sécticns 7
and 8 of Petitioner's charter snd will have a par value of®
Fifecy Dollars ($30.00)‘per share and will in all resbect; be
of the same character and tenor as all other shéres of the
- Commmon Capital Stock of ﬁhe-Petitioﬁe;!herftpforg,;3§gedm§pd_5-f
gﬁﬁsﬁéﬁdinﬁ; rSa;d 200,000 additioﬁél sharéslafvcéméggﬁéﬁﬁital
Stack are first to be offered,for caéh dt the bar value

thereof to the holdar of the Common Capital Stock of Patitioner,

]

Tﬁe procéeds of tha sale of said-ZOO,OCOAQdditional
-shareg of Cqmmoﬁ Capital Stock shall be apélied'for Eﬁe:puf;
pose of retiringVShort~term indebtedness, incurred or go be
incﬁrred for capitalizable expenditurss, of_ﬁaying for such

expenditures, or reimbursing the traasuvy of Petitioner there-

-3~
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for;'tﬁe mondy to be procured by the issue or said 200,000
additional shares of Common Capital Stock being reasonably

required for said purpbses; and it is further

oR D;,T{ZD That this order shall bzcome effective

forthwith,

Dated at Providencz; Rhode Island, thi372§ﬁh-day of

October,'lng.

{ Aduminisirator
Division féf Punlic Utilities and Carriers

L

APPROVED:

PDWLTC UTTLITIE? Chgglsszcﬁ' .
DY, ?"“‘m = ’(
.

Commissinaer

\\J«wh\l \\\\m\w
PN

é/£ﬁﬁkZ¢ /Z/ JVL%W¢2/

Coanissionor

A TRUE COPY:

ATTEST:

e

Notary/Public
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RECEIVED & FILED MAR 1 71971
j' THE NARRA GANSETT ELEGYRIC COMPANY 280 Melrose Street, Providence, Rhode Island 02901

March 17, 1971

Secretary of State of the State of Rhode Island
State House
Providence, Rhode Island 02903
Dear 3ir:

Pursuant to vote of the Board of Directors of The Narrégansett
Electric Company (a;corporation originally and duly established under
the name of "United Electric Power Company"” pursuant to the provisions
of an act entitled "An Act to Incorporate United Electric Power Company"
passed at the January Session, A. D. 1926, which name has been changed
te "The Narrsgansett Blectric Company" under and pursuant to the pro-
visions of an act passed at the January Session, A. D. 1927, amending
said above-mentioned Act), at a meeting duly called and held on
Decembér 22, 1970, the undersigned, President and Treasurer of such
corporation, hereby make application for the issue of your certificate
to The Nafragansett Electric Company authorizing the issue of 200,000
shéres of its preferred stock of a par value of $50 each, in addition
to the shares of cgpital stock issuable on organigation of the corpo-
ration and the shares, the issue of which has been authorized by
certificates heretofore issued by the Secretary of State of the State
of Rhode Island pursusnt to the provisions of Section 8 of said Act.

Attached heretc is a certified copy of an order of the Di-
vision of Public Utilities and Carriers, Department of Business Regu-

lation (which, with respect to the issue of securities, has succeeded
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Secretary of State of the State of Rhode Island March 17, 1971

to the powers of the Public Utilities Commission under Section 7 of the
above-mentioned Act) entered on February 19, 1971, approving the issue
of said 200,000 additional shares of preferred stock, the purposes of
such issue, and the terms and manner of disposition thereof.

The tax of one-tenth of one per cent of the $10,000,000 par
value of such additional preferred stock has been paid into the General
Treasury and the receipt therefor accompanies this application.

Yours very truly,
THE NARRAGANSETT ELECTRIC COMPANY

By -)T é&a&/&A /(; Corfo s

President

it vy dl o L U

Treasurer
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
DEPARTMENT OF BUSINESS REGULATION ‘Exhibit D-2

DIVISION OF PUBLIC UTILITIES AND CARRIERS

Petition of The Narragansett Electric
Company for approval of and consent
and suthority to issue 200,000 ad-
ditional shares of Preferred Stock

Docket Ko, 1082

+e e e e

On December 29, 1970, The Narragansett Electric Company,

& public utility as defined in Section 2, Chapter 1 of Title 39,
of the General Laws of Rhode Island, 1956, as amended, filed
with the Division of Public Utilities and Carriers, Dapartment

of Business Regulation of the State of Rhode Island (hereinafter
referred to as the "Divigion), a petition and statement request-
ing the entry of an order approving, consenting to and suthorizing
the issue of 200,000 additional shares of Preferred Stock of the
par value of $50 per share to provide funds to retire short-term
indebtedness incurred or to be incurred for capitalizable
expenditures as set forth in Exhibit C filed with the said
petition and made & part thereof, to pay for such expenditures or
ég reimburse the treasury of the Petitioner therefor, Said o
Exhibit C sets forth capitalizable expenditures in excess of

Ten Million Dollars ($10,000,000) as to which no stock or capital
obligations have beaen issued,

Petitioner informs the Division that said 200,000 additional
shares of Prefarred Stock are to be sold for cash to purchasers
selected pursuant to competitive bidding, (The Petitioner
informs the Division that the holder of the Common Capital Stock
is to weaive its pre-amptive rights, if any, to said additional

Praferred Stock,)

After consideration of the petition and Exhibite submitted
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therewith, and upon investigation of Petitioner's records, the
Division is of the opinion that this petition should be grﬂnﬁed
and that Petitioner should be authorized to issue gaid additional
Preferred Btock in the amount requested and to use the proceeds
obtainad therefrom in the manner outlined in said petition.

Accordingly, it is
(8668) ORDERED: That the Division of Public Utilities and
Carriers within the Department of Business Regulation, pursuant
to Sections 7 and 8 of an Act entitled "An Act to Incorporate
United Electriec Power Company" passed by the General Assembly
at the January Session, 1926, as amended, and pursuant to the
provisions of Title 39, Chapter 3, Sections 15, 17, 18 of the
General Laws of Rhode Island, 1956, as amended, hereby approves,
congents to and suthorizes the issue by Petitioner of 200,000
additional shares ef Preferred Stock of the par value of $50 per
share, and fixes the amount, character and terms of such issue
and the purposes to which the proceeds thereof shall be applied
ag follows:

Said additional shares of Preferred Stock are to be sold
for cash to purchasers selected pursuant to competitive bidding
under which Petitioner is to invite bids for the purchase of all
of sald additional Preferred Stock, said competitive bidding to
establish the price at which such shares shall be so sold and
the dividend rate therefor such price tc be not less than $50
nor more than $51,375 per share, plus accrued dividends, and such
dividend rate not to exceed 9,72 per cent per annum, The redemp-
tion prices of such Preferred Btock will be fixed following said
competitive bidding in accordance with the formula based on the
initial offering price. With respect to redemption, the third

series of Preferred Stock ma2y not be redeemed prior to March 1,

=2-
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1976 1f such redemption is for the purpose of or in anticipation
or refunding such Preferred Stock at an effective cost of money
less than the effective cost of money to the Petitioner of the
third series of Preferred Stock,

The Division further pproves, consente to and authorizes
the preferences as to dividends, voting power and other incidents
of Preferred Stock as set forth in Exhibit A, which is attached
to this Order and made a part hereof,

The procseds of the sale of sald 200,000 additional shares
of Preferred Stock shall be applied for the purpose of retiring
short-term indebtedness, incurred or to be incurred for capital-
izable expenditures, of paying for such expenditures or reimbure
sing the treasury of Petitioner therefor; themney to be procured-
by the issue of said 200,000 additional shares of Preferred Stock
being reasonably requirodrfor sald purposes; and, it is further

ORDERED: That this orxder sh#ll become effective forthwith,

Dated at Providence, Rhode Island, this
nineteenth day of February, A, D,, 1971

/ - . FUNE

Administratox: = | ==
Divielen of Public Utilities end Carriers

APPROVED:

. _} \“.: vi-,_‘_. S
adla
Director '
Department of Business Regulation

APPROVED:
PUBLIC UTILITIES COMMISSION

.
/. [t {

Byr L feel T
d Commigsioner W
Qi“iyiﬁ/Lg% C?p ﬁgggi%gﬁgb%nf
L IR TNAINN
Commis sionecr /Q’(”’“Q’(

- . @y
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NABRRAGANSETT ELECTRIG GOMPANY 15 Westminster Street, Providence, Rhode Island 02901

Februaxry 12, 1968

Secretary of State of Rhode Island
State House

Providence, Rhode Island

Dear Sir:

Pursuant to vote of the Board of Directors of The Narragan-
sett Electric Company (a corporation originally and duly estab-
lished under the name of "United Electric Power Company! pursu-
ant to the provisions of an act entitled "An Act to Incorporate
United Electric Power Company! passed at the January Session, A.
D. 1926, which name has been changed to "The Narragansett Electric
Company' under and pursuant to the provisions of an act passed at
the January Session, A. D. 1927, amending said above-mentioned
act), at a meeting duly called and held on September 26, 1967, the
undersigned, President and Treasurer of such corporation, hereby
make application for the issue of your certificate to The Narragan-
sett BElectric Company authorizing the issue of 50,000 shares of
its common capital stock of a par value of $50 each, in addition
to the shares of capital stock issuable on organization of the
corporation and the shares, the issue of which has been authorized
by certificates heretofore.issued by the Secretarxy of State of
Rhode Island pursuant to the provisions of Section 8 of said Act.

Attached hereto is a certified copy of an ordexr of the Public
Utility Administrator, Department of Business Regulation (who has

succeeded to the powers of the Public Utilities Commission undex



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 28 of 186

Eecretary of State of Rhode Island 2/12/68

Section 7 of the above-mentioned Act) entered on January 3, 1968,
approving the issue of said 50,000 additional shares of common
capital stock, the purposes of such issue, and the terms and
manner of disposition thereof.

The tax of one-tenth of one per cent of the $2,500,000 par
value of such additional common capital stock has been paid into
the General Treasury and the receipt therefor accompanies this
application.

Yours very truly,
THE NARRAGANSETT ELECTRIC COMPANY

By o2 L
i & A3 e

President
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STATE OF i‘ﬁ-’@DE z.amm
" DEPARTMENT OF DUSINESS REGULATION
OFFICE OF
PUBLIC UTILYITY ADMINISTRATOR

PETITION OF TR NARRAGANSEIT ELECTRIC
COMPANY POR APPROVAL AND CONSENT

23D AUTHORITY TO ISSUE ADDITIOHAL

- COMPRN CAPITAL SICCK AND FIRST MORTGAGE
EODS. “

" Docket No. 999
i

28 &8 B4 24 B0

On mbvember 21, 1967, The Narragsusett Electrie Cmeany,_
a public utility as dafin d in Section 2, Chapcer 1, of ‘
iele 39, of the Ceneral Laws of Rhode Island 1956, £1iled with
 the ?ublig Ucilicy Aﬁminis#:éﬁor within the Department of ‘
Buaineasrnegulaticnldf the State of Rhoda-Island-a'pétition‘nnd
gtatement ﬁequesting the satry of an crder approving, consenting
| to and authorizing ﬁha isgue of 50,000 addliticonal shareé of
Common Capital Stock having a par value of Fifty Dollarsr
($59.00) per share and additional Fivst Mortgage Bonds in the
| principal smount of Seven Millicn Five Hundrad Thousand Dollazs -
($7,500,000) to provide funds to vetire shorte-temm indebéédnesg
fncwred or to ke fncurred for capitalizable expenditures sel
forth in Exhibls ¢ filed with sald petition and made & part -
thereof, to p;:ay for such expenditures and to reimburse the
traasury oﬁ'tha Petitioner therefor., Sald Exhibit € sets forth
_capitalizable expandituraé in encess of $10;000,000 a3 to which
no stock or eapital obiigations have héeﬁ issued,

Pecitioner informs t&e Administrator that gaid 50,000
additional shares of Cowmmon Cépital Stock are, in accordance
with the provisions of Section 16, Chapter 3, Title 7 of the
General Laws of thda Island 1956, first to bLe offered to the

sole holder of the Common Capital Stock of the Petitioner for

i
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agsh at the par velee thoreaf and such stechkbolder has Inflormed

n -

foner that it will purchase sald addicional shares fov

{1
o}
1%
o
9
Fe )
ey
[
P

1 Che par value thoveof. Tetitioner further informs the

Admindetrator that sald addltional First rﬁartgage Donds ave to

be offerod for public hiddiﬂ? and sold for bab% at not less than’
¢he principal amoumt & ec:sf with inkeresg ad “su,stmnt!. Soid

-

additicnal bonds are to be desipmoted as tonds of Series G,
hedng bondg of a now series to be suti.: rized and issuéd uader
the terms of the Fiwst Mortsacs Indenturs and ﬁctd 0” Trust
dated as of Sepntoeber 1, 1944, os omsnded, and s plﬂarsre& Ey
five gsupplomontal Inrzentvxés' between The Marw g;énsa Electyies
Company and Ribeds Island Hospital Trest Company, Trusteoo ,"'_.and

uaday a Sixth Supplemental Indonture to be cxccuted prior Lo

) t

the igsuenge of szid Serios G Bonds, Series &, Series B,

Series €, Sevies Iy “"mxva o and Scries T Bonds are presenuiy'
cutstunding wnder ssid Indeature és Y supplemﬂnted._'

After consideta&ion of the petition and the Exhibite
suaﬂl““cd therewith, Lndrupan investipation of Pet tioneris
records, the Adninistrator fs of the opinion that this petition
ghould be granted and that Peritloner should be guthorized to
issua gald add tipﬁ&1.§OKmﬁﬂ.5&piﬁal Stocl aﬁd sald additional
Fiye: Mortgape Bonds In the amount vequesied and to use the
procends obtained thovelzom In the manner outlined in sald
poticion,

Ascovdingly, it is
(»"35) ORDERED : Thgc the Public Beiliny Adﬁinistraﬂow wiﬁhin.
the Bopartmont of Pusinesc Degulation pursus r.xt: to Seetlons ']

and 8 of an det envinled "An Act To Incerporate United Llee X3 EE

“'cvc:ar Sozpany” nassod by who General Ass mf_,lv af the Jomary

.

e e A T el
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Session 1?26, as gmended, and pursuant to the praﬁiaions of
Sactions 15, 17 and 18 of Chapter 3, Titls 39 of tha Generzl
Laws of 1956, as amen&ed,_hszeby approves, consents to and
authorizes the issue by Petitioner of 50,000 additional shares
of Camman”Capital Stock and the issua by Petitiomex of |
additional Fizst Moutgage Eﬁnﬂs in thelpxincipai anoumt of
-stan Mi;lien Fivae Hundred-Tﬁausand Dollare (37,500,3&0),'&nd _
~ ' fixes the charocter and terms of such {gsues and the purposes
to which the priocesds thercof shall ba‘applied-aa follous:
, Sald 30,000 addéitional ghaves of Common Cepital Stock ave
. to ba iasuéﬁ under the auih@rity coatzined in Sections 7 and 8
of Petitioner's chavtey end will have & par value of Fifty |
‘Dollars (§50) per share aad vill in all respects be of the
 piwa chavacter ond tenor as sil other shaves of the Common |
Cepital Stock of the Patitioner hevetofore isgued snd cutstande
ing. Sgi& 50,000 additional gheres of Common Capitql Stock are
first to bo offeved for cosh at the par value thereef to the
holder of tha Common Capital Stock of Petitiomer,

' gaid edditional First Mortgagefﬁcnds'are to be offered for
public bidding and sold for cash at not less than the principal
amovmt theresf with interest aéjusﬁmenﬁ. Seid Bonds amre to be
‘iggged undo anérpursﬁan& to the tevms of the First Msrtgagé'
Indanture and‘naed of Trust dated as of Scptember 1, 1944, as
amended and supplemented by f£ive supplemental Indentures snd by
a8 siznth supplcomomial Indenture to be exccuted priow to the
issusnce of sald Tonds, Sald Donds are to be designaﬁa&

Seriles € Ecndé and will meture in thirty yesrs, Said Bonds
in povmaneat Sorm will be registéred bonds without coupons,

The interest rate oz well as the price will be determined as

-3-
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the result of public bidding. Series 6. Bonés will be rédaemabla._
on tﬁirty days' notlce at prices computed according to 8
fozmula based on the initial 5ffering price of the Series G
Bonds., Cenexally in vedemption for sinking fund purposes and ‘,f=
other special situatiéns, Series-G.Bsnds will be redeemable at
lowier redémption prices then apply to the ordinary optional |
redemptions; Tﬁe hiolders of Series é Bonds will be entiple&

to the benefit of a sinking fund: tader which Petitioner will be
required each yéar te deposit cash equal to 1% oftthe maximum
amount of Series G Bonds issveé; such cash to be used to vedeem
Sexies G Bonds, or in lieu of all or a part of guch cash, - o
Petitioner may surrender Series G Zonds for cancellation or

" fund additional property. Sezries G Bouds, together with the
cutstanding Seriles A,ASeries 5, Series G, Sexies D, Series:E
and Series F Bonds end any additional bonds issued under snd
pursuant to the terms gpecified in ﬁhe Indenture aé amended and
supplemented, will be secured by a dirvect first mortgaege lien
on aubstangially all the property and franchises of Petitioner,
except current assets andrcertain other exéeptions set forth 4n
sald Indenture, as supplemented. Scries G Bondg shall be
subject torsuch other provisioﬁs not inconsistent with the
 foregoing as Petitioner way sot forth in a sixth supplemental
Indenture providing for the lssue of Series G Bonds.

The proceeds of the sale of sald 50,000 addiﬁional shares
of Comman.C&ﬁital Stock and of the sale of Seriés G Bondsg shall
be applied for the purpose of retiring short-term indebtedness,
incurred or to be incurred for capitalizable expendiﬁures, of -
paying for such expenditures, and of reimburaing the treasuryi

of Petitioner therefor; 'the money to be procured by the issue

-rl.’.’




PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 33 of 186

of saﬁ.d 50, 60@ &dditicwl ghares of Cowmon Caniﬁ:a}. Stock gnd the
ﬂ.ssue of Serias G Donds ‘a‘aelng rezsonably required for said

. purposes; and it is further
ORDERED: . That this @réz.r shall become effective forthwi&h.

Dated at’ Providence, rmode Is sland, tﬁisﬂm
third dov of Janunry, A, D, 1968

S (gﬁi/(/@ﬁ/m

lﬁdLEC WA‘..?;L&T‘X &BI‘HNISM QF EZ:M?"" ISLAKRD

KZ,@ i) 4

 DIRESION OF T e EtijS_ISESS REGULATICH

-3

" A true copy
- Attest

: %//;7‘//’5 /)%’ Mé/é(f -

_R@f)uty Pypiic UTility Admgy’lstratorf
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i Jaxpany Sesstox, HO6L
ser A ACT Dy Amoendment of an Aok, Bntibicd “An Act
Ao . P L. N
May i, 161 to Incorporate Unibed Xlecbric Power Company,”

Fassed of the Japuavy Session, 1826, and the Several

Acts in Amendinent Thereol and Lelnting Thereto.

It is enacted by the Geueral Assembiy as Jollows:

Section 1. The  Naveagnusell  Bleelvie Clompany
(hevemaller ealled “snid Company™) o corporation ere-
aled by oo ael ol he general aseembly passed at abs
Gy Session AL DL TOL6 wndor Lhe mane of niled
Whectric Paower Company (which name was elinnged by
authorils of an acl in amendimenl of saad ael passed al
the Bamary session A DL 12T) is hoerehy anllhorsed
i emmpawered Lo exercise The vight of erinent domain
For e purpose of Loking any ed, inferests T land,
or obher righis necessey or desirable Tor The ereetion,
construclion, exteasion, insbalbdion, nminleonnnee, a2l
feralion, use ar operalion from Lme to {hoe of a line
or tnes for the transmission of envrents of cleelvicily
of cleven thonsaud volls or wore aned Tor e ereelion,
conzbruelion, exlension, inslalinbion, mainfenavee, al-
foration, wse oy oparalion of sueh poles, lowers, wires,

conduils auwd other appurbtenances anmd appbances, in-
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cluding buried gromnd wires, ag may he neeessiry or
destrable Tor sueh line or Hines, i Lhe wanner aod sob-
deet fo e cowdilions hevebnaTler provided i his acd,
sulrject Lo first obibaining an ovder Trom Lhe Pablie Tt
ity Administralor permiliing the filing of a pebilion

in aceordanes wilh seelion 2 hereof,

T obluin suel an order sadd Company <hatl file with
Lhe Prablic Uililily Adminisiralor o slafemeni stgned
e vertlied by the Presidest or o Viee President and
the Secrcbary or an Assistanl Reerelary selling Torth
the gencrad eharactor of the Tand, inferexi= o baod o
other righls over which il desives To exercise said right
of ermipent demain and e reasons why sueh {aking
i necessary or desirable o conneclion with the con-

duceh ol its business and ixoin Lhe publie milerest,

1% shall he e duly of the Pabiie Utility A disinis-
Lindor Lo ssue such an opder Torlhwilh whenever neees-
gary o destrahle Lo anable susd Compouy Lo earry on
ihs Dusiness, wdess i fis opinion sech ackion would
bhe conlrary to the pablic iuterest, and Tor the mopose
ol delermining sueh pecossity v desivadnbity and such
public interest said Pablic TThlity Administrator may

hold such hearings, nmke sueh pguivies or niveslig:
trous and vxomine sneh wilnesses, hooks, papers, docu-

ments and conlrels ax e may decw proper.

such order wssued by the Pablic Utilily Adiminisira-
Lor nnder the provisions of this seetion shall reeifo that
said Company has eslablished al least o prima facie
case i fuvor of The necessily or desivabilily of the exe
ercise of Lhe vight of eminent domain For The purpose
of corrying on ks hustness and (hal v the opinion of

Lhe Tablie Utility Adminislealary Lhe exereise ol sach
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9046 JANUARY Fuession, 1968,

righls, subjeel Lo the provisions hereinaller enlained,
would he in Lhe public interest, Any yefusal of the
Publie GUlily Admmisirator (o issoe such an order

shadl he sulijject Lo appeat as provided by dasw.

Bece. 20 Whenever satd Compauy shall have ablained
Frome The Pabhie THRy Administeator an ovder pursie
and Lo Lhe provisions of Secbion 1 hiereol, 16omay file
in the superior courl of The State of Rhbode Isbad Tor
the Counly of Trovidenee 2 pelifion selting Dovih the
eenaral characlor of he L, inlerests i Tand o ofher
rights over which Hodesives o exereise said =ight of
cminent dowain, a general deseripbion of He slroe-
faves, works, excavalions and foeiiitios intfially to be
erocked, consbinetod, oxtended, wslalled, meiatained,
albered, nsed o operated aver, wader or across snch
landd, intevests in land, or olher vighls, aod o Tzl ol

die owner or owners of record of and olber peorsons

; !
Baving an inbterest in osueh od, inferesls o ond or
other vighls pver which it desires to exereise said right
of emivent domwming Baad pelition <hiail he aceompaniced
Dy aomap or plan showing fhe Joenlion ol saeh Lond,
inferesls in kimd or other rights and the Joealion of
any shruetures, works, exenvabions, facibifies onhadly

1o he erecbed, consbrucled, extonded, nstalled, main-

Lined, aftered, used or opernfed {hereon and shall con-
Lain n nobice thad saad Company wilth give sueh seerily
ax the courl may requive o The paviment of all sach
cosls sund dnnmnges ax ny be foally swarded (o any

persun interesbul n sueh fnnd, inleresis b Jand, or

olhier righls inken in the proveedings conmoenend by
the Niling of such pebtition. Said Company shadl Lor-

mish copies of saud pelibion and map o phy wo (e
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cotmsioners heroinatlor velerred Lo oas omay be ree
cutred by said commissioners Lor filing o hereinaflor
pravided in Che Jand records of e lowns or cilies

whoere sueh und s Jocafed

See. 300 Upon the filing of suel pelition and map or
plan in said superior cowrd, said conrt shadl ender an
order fixing the time when and the phice whbre all e
sons terested o Lhe koed, mlecests 1o Jand, or alher
righls=, deserthoed inosaid peiition nay appesy helor
saddd eourl and he heard with referenee fo the necessily
ov desirability of he Laking ol soeh Tand, inferesls
Iand, or olher vights) the seeurify fo be wiven by said
Company Tor damages o cosbscand the appoiniment
of commissioners bo appraise the damnnges suslained by
such faking by the persons enfiled Hoaeto; and said
courk shall diveel nobice of soad order to be served on
Lhe eily o Lown clerks of the cilles and Towns wherein
siuch Lund, derests i land, or olher righis are Joenled
and on the owner or cwners of reened ol o ollier per-
sons having an oderest tn zabd Lood, milerest= in T,
o olher righls, and on <ud Company al leasl Ton days
prior fo said heaving, which nolice shall he served m
the same muomer as wribs of sunonons issued ol of
Lhe =uperior courl are required Lo be served, ar 11 =aid
owner or owners of record, or other persons having an
tevest are non-residents of this Stale, saeh nolicn
shatl be published in speh pewspaper or neswspiapers
Hreee (3} fimes on suel dates oo e conebmay diveel;
and in case fhe post ofliece address of sueh non-resident
shall be known, a copy of sand nolice shall he mailed
bo sadd owner or owners, postage prepaid, wnder e

diveabion of said court,
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908 JaANtAmy Session, 9644

Sec. 4o AN he Lime o place nienlioned i snid no-
Liee, ar alb any adjeumnment thereol ordered by the
conrl, e courl, aller Bieaving Che parbies inlerestod,
tcluding e Public UGlky Adminislealor and any of
he mmmdeipatilios b owhieh the b, inleresis in land,
or other vights Lo be faken are loealed, whoe oy aps
pear and desire fo e heard, shall sl dederming
whether the Tand, interest= o and, or other riehibs, as
seb Forlh mosaded pelition are necessiry o Jesivable o
sard Clompnny for s pnuposes aforesaids and 17 The
cotrt shall delermine that =oeh Tand, interest= o and,
or olher rights, e necessary or desirable Lo said Come
pany for = pureposes aloresaid sond Thal =uch {aking
i« in (he public nlevest, snid conrl shnll proseed by
ils decree Lo fix and delernine fhe secrvily {o be given
By osand Company Yor The pavient of coxds and danme
azes and Lo appoink three disinleveslod persons as come-
missioners Lo apprise Lhe damages sastained by the
persaons entifled therelo, by reason of the taking of
said nndy inleresls o fand, or obher vights. Aller ene
{ry of sneh decree ag soon as satd Company <hadl have
eiven Lhe seenriby fixed Dherein, fitle o sadd Tand, ine-
Lorests i Tand, or other vights <l vest b sand Com-
pany, ils sneeessars and assigis, and said Company
may Torthwilh enler tpon, fake possession of and use
the swnes Any vaconeies in said commission which
may oectr From dme Lo Gime shall e Blled by said
conrt, npon applicalion of any paely imleresiod oo said
provecdings (ineluding said Company ) and apon sueh

notice as said comurl way diveel,

Sec. B Said eonnnissioness, helore they procend 4o

execnfe Lheir dulies, shall be sworn Lo a faihifal and
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tnpariinl diselinrge thereof|) slodl wive reazonable no-

by publicalion or olhierwise, mo=nel manner as
said courl in suid deeree mny divecl, o the owner ov
awners ol record of and ofber persons baving an Tit-
ferest in said Tand, inderesis o Losd, or otlier rights,
lo file their elaims, 10 ony they have, which have nok
Been released Lo sadd Company, wilh e elerk ol said
cotrri within sixiy days Fram the dafe of said nofice
aind shall file sard copy aof said ;wﬁiicﬁx and snid map
or pliot and o eerlified capy of The decree T e Tand
recards of {he town ov eily where sueh Toud, Inferesis
Ly or other vighls are loeated. AT Cthe ondd of the
fime allowed for Gling such elndis, o any exiension
Lhereof, The commissioners, ovaomn jorily of then, shadl
fix o fhme and plaee for ieaving all persons who have
filod clutims as aforesaid, as to The damages by Lhem
simbained, ab which hearing said Company may also
be heard, ] shall give nolice of sucl heawing by pnbe-
Lieation tn gired newspaper o newspapers, as zaid conrt
inay airecl, onee U week during each of the thiree weeks
prioe Lo the dale of said bearing, and shall give suceh
freiher nobice, 17 any, as said cowrl amay direel. AL
the Lhne and place fixed For soid hearving, or sl amy
wjonmtmend therefrom the commissioners, aor a aujor-
iy of them, shall pracecd (o hear said persons, neload-
fng snid Company, wilh their ailegntions amd prools
and may examine Lhe premises; and shall minke o just
appraisal of Lthe dinanges sustained by said persons by
roason ol {he aking of antd Tand, inlerests o L], or
obher rights as aloresaid. Awd Lhe conmissionors, o
womzjority of Lham, shall, as soon ag may be, moke ves
pork of Lheir doings sl of fhe dumages, if any, axe

sewsed by Al Lo sadd conet, with fheir feos nmked
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g10 Jaxeany Hpssion, Lo

Ltheeeon, which fees, bemg first allowed by Lhe conrt,
shalt be Torthwith paid by sabl Company. The owner
or owners of any land, inforests in hovl, or ollioe righis
ot takon under the provisfons of this ael, whe e ens
fitfed Lo campenzation by Tnw by reason ol any inking
vnder e provisions hereol, shall have e vight fo
elninm and recover such damages and Lhe same shall be
{jvi(*rm};;(\;i ;;3;(} {'n]§1‘(:§.ﬂ)]!‘ iu ”H? Rane ianner s ,}l(‘l'l‘-
in provided Tordefermining and colleciing e dimages
Cor land, inferests in biond, or ofher vighis {aken hore-

RGN .

See, 60 Upon Lhe reecipl of any veporl of said com-
nisstoncrs, (e elerk of satd conel shaet Ble The same,
wndd s=hall wive publie nolice hy adveeigement for souch
e and i sielt pewspaper or nowspapers as said
court may preesecibe, hial saeh report b been {ifed
ared Hhal e ssonne iy be exaomined by any person in-
ferestod Lherelns and el er said Comprony, or ang othoer
perzon awermved iy any soward of doinges made by
Lhe said commissioners, or relnsal of awnred By said
cotttissioners, oy ol a jues feind npon aoey Hem
of domages thereby awarded or refased, and may file
acelabm for sneh brind with (he elevk of sand eourl at
any fhne within Hhirly (30) days s the dale ol lhe
fivst publiention ol nolice ng aforesald.  Any sueh claim
shudl sland Tor Driad by jurey, upon projer issue haged
upon such elinim, ag olher eivil enses npon e Jockeb
ol satd conrl, sd shadl be pried therein iy overy re-
speel o olher civil eases e therein brted, inehuding
Pl vlahl do excepl Lo midings and Lo apply for o new
trisd for eause, auwd Lo proseente Wil of exeeplious, Bub

if the personelaiming sueh oy teial ghall nol thorein
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obtin an award more fvorable o =uch person than
thal given by the conulasioners, sueh povson shadl pay
costs Lo the adverse parly andess olherwize grdered
hy satd couvt; and if any perseu claiming such poy
Lrial shall oblain thevein e award nore favorable dinn
that given by the conumissioners, sueh pevson shall ros

cover hig, her or s cosis Drom, the adverse parly.
kY

Sec. 7. The report of the comnussioners shall be
conlivmed by Lhe coart, aller helng so correeled ag to
conform (o Lhe findings of the jury in cises where o
Jry brinl is cloimad; aacd opon sueh conlimmalion, exe-
eabion or executions for the dannges Gxed by soid e
porl as conlivied shall zsue agninst sabd Company as
upon a jodgment, nodue conrse of bow, aod shall be

paid Torthwith.

Soc. 80 Maid Company may abandon any Liowd, in-
tevesls e lnd, o other vighls taken wnder Lhe provi-
sions of s aely by filing n nelice of sneh ahandon-
niend in Lhe office of the clerk of the couct in which
e procecdings heroinbefore provided are pending, at

any fime before confivmalion ol the reporl of (he cou-

missioners appomied Lo assess damages. TF said Conse
pany shall nol have enbered gipnn, {aken possession
of, or used the Lund, intbrests in land, ov other rights,
priov o e Gling of such nolice of abandonment, all
procsedings for Phe assessment of dinages for the fake
ing of the land, inferests fn bandd, o olher yighis so
abimpdoned shall conse, and sond Company <hall pay
Lo sony person who hag establishod an interest 1nosnid
land, interesls i lud, or ofher vights so abandoned
all his cosls Ineuvred in progecsuiing the damages for

the taking of gaid Lind, nieresls m d, or other
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i

i h

vight= up fo the fime of such abradomuent, whic
vast= <hall he Jased by the clerk. 10 said Company

inn of, pronsed

siadl Tve ontered ppoua, falien possoss
said lnnd, mlerests o land, oy oflier vights, =0 aban-
doned nrior To sneh abasbonmen!, aeel the assessnrent
of daimneoes Tor dhe ssome s then pendinge befere eonp-
missioners or g jury, Hien, aoon sueh ahandomuaent,
st Compaany shall have The vighl o give sach aban-
donment in evidenee in dhminnbion of dominges, pay-
ing coxbs, i the question of dammges is pending,
on elaim of Jury feiad, pobwithedanding o dingoution
aof danmges in conscquencee of sueh shacdonmen! given
moevidenee; or i the commisxioners or o Jury have
finnll

a rizht fo g revision of Lhe assess

soassessed the dimagess soid Connny shall have

cont and To o ore-

sssessiment, hy pelilion Lo the conmuisstaners, o order
thal the diminulion of damages in conseguence of soch
ahandowment nay e considered with pighl of any
person who has established an wferest i sadd Tand,
suleresis in huudy ar other vighls, fo el o jury triad

as o case of The orighnad assessment,

Sec. 9. %W henever Lhe Bond, Inlervests o land, or other
pighls of which aoy tmfnnl or olher pecson nol capahle
i law o ael e lis own behsd is the owner of pocord
oo i wirieh he hos aninleres! are inken by sand Con-
pany wnder the provisions of s aci, the conrt he-
fore which the procecdings Tor suel bking are pend-
ing may appoimd o guardian ol Hlem for sueh inlant

o other person; aod =uch goedian may appear and he
heard in beladl of sneh wlant or ofhoe parson ot any
stage of The procecdings; and soel guwnrdian may alsa,

with the advice and consenl of the court appointing
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Wing release Lo said Company ] ednbos For damages
fov e Jand, interests o laad, or olher vighls of =ueh
infant or obhor persest =o fnken. And 37 Uore shall
ho any dispule as Lo e Llde of any bdd) interests o
Luud, or other vights laken ander Lhe provisions of
Phis ael, or as Lo the person entitled Lo reeeive ihe
damages awarded for sueh {aliing, ov i the person -
Lilled Lo vecoive sueh dammges is iheertain or unkuown,
sanl Company may pav soch damages mlo the reg-
istry of the eonrt helore whish saels procedings are
pending, with the same effcet ag Lo the tille of said
Company o such Lo, inferests o tand, or alhier
rights, as though sueh donmges hind been paid Lo the

nerson or persons enlilied la reeeive [he sane.

See. 10, Aunv courl in which any procecdings nnder
this ael shall e pending nuy Dron e Lo (e order
suel other amd forther nobiees Lo he given in adddi-
Linn o {hose heceinhefore proseribed and make sueh
farther orders, nob inconsislenlt with the provisions of
fhis act ov wilh bhie gonerat s of Lhe slade, as iy
be required, Jun the apivion of =uch courly {o profect
the vighls and Iiderests of (he persons having an in-
forest in sueh procecdings. Awd any proceadings
tokeen under this ael may be amended or eorrecloed af
any singe of the procecdings wnd the Loe winy o ox-
tonded within which persoos inleresiod may file their
claims, upon sueh feros aud noefice, 37 nny, as the court

muty preseribe.

Sec. L1, Nothing in this acl shall andhorvize said
Uompany Lo eondenn any waler power or waler vighls
ar Lo acquive or lake any povlion of any paliic sbreel

or highway of any bown or cily or any bind, interesis
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in Land, o ollier vighis Thal shail have heen aequired
by any Lown ar eily Lor muanicipal or publie pnrposes,
exeepl i eillinr caxe o oreasonable leentons Lo he ap-
proved by lhe lown connell e il connetl ol said

Lown ar cily respeelively; nor o exereise any right

the oily of Now-

of comdemnpution within the fimiks of
part or ol the fowns of Janwesiown, Middiclown or
Parlsnoull, nor to eopdemm any porlion of he Tand,
Toeation or vighl ol way of auy raivond, slveel yails
way or olher pablic abilily company, exeepl for the
pirrpn=se of crossiog the soomey cifher above or below
grade and of maintaimng suitable avd convenicnl sup-
porfs Tor sueh evossiog, in aueh manner asnot Lo yender
wnsnle, ar do pate Hhe aseluleess of, =neh Innd, Joen-
Lon or right of way for mdrend or slreel radlway
mlrposes or Lhe purposes o soele pulle vbility com-
puiey. B said Company aul any =aach ratlrond, slreet
railway or publie nlility compoany are unable Lo agres
as Lo bhe melthod and manoer of the constroelion and
matalenaree of ane saeh erossing, orthier may apply
fo the DPublie Ulihty Administrator for a defonmina-
tron thereof, and, after hoaring, such grossing shail hoe
consbrueled wnd wamtained inosneh mcethod and man-
ner as may be orderad by sand Dublie ULy Adiminis

Lratar. Fither parly aggrieved by such order of said
Prublic THitiby Adininis

in Lhe manmer provided by low. Sadd Company shall

weal {therelrom

ailor oy a
be Nable Lo any such ratlvond, streeh railway or pube-
Hoe ulility f’(:mfnmy for «cuch damages amd reasonable
expense as oy resutl fo Hoby renson ol any Sue oy
Tines of said Clompany cvossing sueh ratlroad, shveet
railway or public plility company’s Band, loeation or

righi of way.
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0N, TO6.. HARE
Gee. L2, The conunissioners appoiniod as herem-
Before provided shall cieh reccive sucl compensa-

tion Tor Lheir services s <hatl be xed by said courtd

which ghall be paid by sald Company and 13l ihe costs
of any and sl heacings inenrred by suel connmission-
ers, melinding the cost of counsel for the owners af
Land, inferesbs in dnwd o ather rights faken wnder the
. L. . S . Y] I |
provisions of (his ael, sehicel o approval of said courd,

shadl b padd by sadd Compuny,

See. 13, medd Company oy seil saued convey any

Land, inferesis in Inndd, ov olher vights Gaken by I heres
under and apy Hne or Hoes, poles, swives, condutls o
ofthor appurlenanees and applinsees plaeed thereon
to any olber corporalion. company ar associalion have

ing the rvight to eavry on an clecivie Heliling, hoaling
or powoer business in s slale, ov oy enfer info an
agrectent giving to any such corporabion, company
o associnbion tha vight Lo use sueh bind, nterests i
Iand, or other rights for the prepases Tor whieh fhe
e wore Llaken or may agreee Lo use siod fasd, mafer
esbs i dnnd, or other righis for any snek corporndion,
company or asspciabion Tor e purposes for which

the same wore Luken.

See. 140 Nolhing in s ach eonfained shall he
decmed Lo repenl, abridge or modify the provisions
of the public alilibies ach or any relalad acls now n
Foree; wnd said publie ability adimimstrator shall have
conlinuing conlrol over sald Gompuny i the opera-
Lion of Lhe lines oreeted, constracied or exfended un-
der the suthorily of thig aek s well ag over Lhis lines
which said Gampany oow operales or may hereinafter
aperate i the skreets and highways or elsewhore, une
der any aulhovily.

SBec, 15, Uhe net meorporaling satd Company and
all acts In aoendowent ereof or o addilion terclo e
Bereby nmended in necordanee with the foregeing pro-
vistgns of this ack.

Sec, 160 Tis ack shall ake effvel wpon its passage.
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TEHE NARRAGANSETT ELECTRIC COMPANY

15 WESTMINSTER STrREET, ProvipeENCE 1, R. L.
January 3, 1964

Secretary of State of Rhode Island
State House

Providence, Rhode Island

Dear Six:

Pursuant to vote of the Board of Directors of The Narragan-
sett Electric Company (a corporation originally and duly estab-
lished under the name of "United Electric Power Company' pursu-
ant to the provisions of an act entitled "An Act to Incoxporate
United Electric Power Company" passed at the January Session, A,
D. 1926, which name has been changed to The Narragansett Electric
Company” under and pursuant to the provisions of an act passed at
the January Session, A. D. 1927, amending said above-mentioned
act), at a meeting duly called and held on August 27, 1963, the
undersigned, President and Treasurer of such corporation, hereby
make application for the issue of your certificate to The Narragan-
sett Electric Company authorizing the issue of 100,000 shares of
its common capital stock of a par value of $50 each, in addition
to the shares of capital stock issuable on organization of the
corporation and the shares, the issue of which has been authorized
by certificates heretofore issued by the Secretary of State of
Rhode Island pursuant to the provisions of Section 8 of said Act.

Attached hereto is a certified copy of an order of the Public
Utility Administrator, Department of Business Regulation (who has
succeeded to the powers of the Public Utilities Commission under

Section 7 of the above-mentioned Act) entered on October 17, 1963,
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Secretaxy of State of Rhode ILsland 1/3/64

approving the issue of said 100,000 additional shares of common
capital stock, the purposes of such issue, and the terms and
manner of disposition thereof.

The tax of one-tenth of one per cent of the $5,000,000 par
value of such additional common capital stock has been pald into
the General Treasury and the receipt therefor accompanies this
application.

Yours very truly,
THE NARRAGANSETT ELECTRIC CO&PANY

g4
B %C&v&ff—z’/ ( rJ o Lesep

President

e j@mm val M

fteasurer
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STATE OF RHODE ISLAND
DEPARTMENT OF BUSINESS BEGULATION
OFFICE OF
PUBLIC UTILITY ADMINISTRATOR

PETITION OF THE NARRAGANSEIT ELECTRIC
COMPANY FOR APPRQVAL OF AND CONSENT
AND AUTHORITY TO ISSUE ADDITIONAL
COMMON CAPITAL STOCK AND FIRST MORTGAGE
BONDS .

Docket No, Bud

28 w8 8 8w sa

Under date of September 10, 1963, The Narragansett Eleotrio
.| Company, & publioc utility as defined in Section 2, Chapter 1,
of Title 39, of the Genoral Laws of Bhode Islend 1956, filed with
the Public Utillty Administrator within the Department of Business
Begulation of the State of Bhode Island a petition and statement
request;ng the entry of en order epproving, consenting to and
authorizing the issue of 100,000 additional shares of Common.
Capital Stock having a par value of Fifty Dollars ($50.00) per
| ghare and sdditlonal First Mortgage Bonds in the prindipal amount
of Five Million Dollams {$5,000,000) to provide funde to rstire
shdrt—tefm indebtedness incurred or to be incurred for capitalizable
expenditures set forth in Exhibit C filed with sald petition and
made & part thereof, to pay for such expenditures and to relmburse
the treasury of the Petitioner thesrefor. ,
Petitioner informs the Administrator that ssild 100,060
additional sheres of Common Capital Stock are in accordance with
the provisions of Seotion_lé, Chaptér 3, Title ? of the General
Laws of Bhode Island 1956, first to be offered to the holders of
the Common Capital Stock of the Petitioner for cash at the pﬁr
value thereof and such stookholders have informed the Petitioner
that they will purchase said additional shares for oash at the
par value thereof, Patitioner further informes the Administrator y
that gaid additionsl Firet Mortgege Bonds are to be offered for °
ipublic bidding and sold for cash at not less than the prinoipal
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amount thereof with interest asdjustment, Said additional bonds
are to be designated as bonds of Serles F, beling bonds of a new
geries to be muthorized end issued under the terms of the First
Mortgage Indenturs and Deed of Trust dated as of September 1, 1944,
as amended, and supplemented by four supplemental Indentures
between The Narragensett Electric Compeny and Bhode Island
Hospital Trust Company, Trustes, under whioh Indenture es
supplemented bonds of Serles A, Series B, Serles C, Series D,
and Series E are pragently ocutstanding,

Petitioner's balence sheet as of July 31, 1963, indioates
to the Divigion that Petitioner has made capitalizable expenditures
140 exoess of $10,000,000'as to which no stock or capital -
obligations have been issued. These expenditures have been made
from money borrowsd on notes maturing within twelve months from
the date of ismsue and from moneys in the treasury of the
Petitioner not secured or obtained from the issuance of stooks,
bonds or other evidenoces of indebtedness payable more than twelve
months after the date of lssue, 7

After consideration of the petitlon and the Exhibits sub-
mitted therewith, and upon investigation of Pétitlonsr'a_reoorda,
the Adminiastrator is of the opinlon that this petition should be
'érénted‘and that Petitioner should be authorized to lssue sald
additional Common Capital Stook and said additional First Hcrtgage'
Bonds in the amount requested and to use the prooeeds obtained
therefrom in the mauner outlined in sald petition.

Agcordingly, 1t is .
{7651) ORDERED: That the Publis Utility Adminiatrator within
the Department of Business Hegulation pursuant to Sections 7 and 8
of an‘Acﬁ enﬁitlad "An Aot to Incorporate United Eleqtric Pcwef‘l
Compeny" passed by the General Aasembly‘at the January Sesslon
1926, as amended, and pursuant to the provisions of Sections 18§,

17 end 18 of Chapter 3, Title 39 of the Osneral Laws of 1956; a8

—az-n
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amended, hereby epproves, consents to and suthorizes the issus by
Petitioner of 100,000 additlonal shares of Common Capital Stock
and the issue by Petitloner of sdditional First Mortgage Bonds in
the principal amount of Five NMilllon Dollars ($5,000,000), end
fixes the character and terma of such 1s8ues end the purposes to which
‘the procee&s thereof shall be epplied as follows:
' Said 100,000 additional shares of Common Capital Stoock are
te be issusd under the asuthorlity contained in Sections 7 end 8 of
Petitioner's cherter and will have m par value of Fifty Dollars
($50) per shares snd will in sll respects be of the same character
and tenor ms all other sheres of the Common Capital Stock of the . |
Petitioner heretofore issued and outstanding. Said 100,000 o
additional shares of Common éapltal Stock sre firsﬁ to be offered
for cash at the per value thersof to the holders of the Common
Capital Stook of Petitioner. |

1. Soid additlonal First Mortgage Bonds are to be offered for
public bldding end sold for cash at not less than the prinoipal
anount theraof wlth intereat adguatment. S5ald Bonds are to be
lssued under snd pursusnt to the terms of the Flrst»Mﬁrtgase'
Indenture and Deed of Trust dated as of September 1, 194k, as
argende’d end supplemented by four supplemental Indentures, securing
the presently outstanding Firat Mortgage Bonds, Series A, 3%, due
197k, Series B, 3%, dus 1978, Serles C, 3-3/8%, dus 1982, Series D,
§~1/2%. due 1983, and Serles E, 3-1/2% due 1986.  Sald Bonds are
to.be designeted Ssries F Bonds and will mature 1n‘thirty years.
Said Bonds in permsnent form will be coupon bonds, regigteréﬁle
aa‘to prinolpsal only, in the denomination of $1,000 each, and tullﬂ .
registersd bonds withoub ocoupons. Fully registéred and ooupon
bonde will be fully interchangeabls. The interest rate as well as
the price will bae determined as the result of publioc bidﬁing.
Serles F Bonds will be redeemable on thirty days' published notice

a8t prices computed according to a formula based on the initial

Ly
= G




PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 52 of 186

of fering price to the publioc of Series F Bonds. Uenerally in
redemption for sinking fund pufposes and other specialrsltuations,,
Series F Bonds will be redesmable at lover redemption pélces then
epply to thé ordinary optional redemﬁtions. The holéers of
Series F Bonds will be entitled to the benefit of & sinking fund
under whioh Petitloner will be required each yoar to deposit cash
equal to 1% of the maximum emount of Series P Bonde lssued, such
Qasﬁ.to be used to redeem Serles F Bonds, or in lieu of all or a
barh of such cash, Pétltioner may surrendey Seriss F Bonds for
cancellation or fund additional property. Series F Bonds, together
with the outstanding Series A, Serlesg B, Series C, Serles D, emd
Series E Bonds and any addltlionsl bonds issued under snd pursuant
to the terms specified in the Indenture as amended and supplemenbéd
will be secured by s direct first mortgage lien on substentially
all the properﬁy and franchises of Petitioner, exoeﬁt ourrent
assets and certasin other exceptions set forth in saild Indenture,
asfa@pplementea, Series F Bonde shall be subjeét to such other-
proviéians ﬁot inocnsistent with the foregoing as Fetlitioner may
gsot forth in a f1fth supplemental Indenturé providing for the.
issue of Series F Bonds, -

The proceeds of thé sale of said 100,000 additional shares
of Common Capltel Stook snd of the sale of Series F Bonds shall
be applled for the purpose of retiring short~term tndebtedneas,
incurred or.to be incurred for caplitalizable expenditures and of
reimbursing the treasury'of Petltioner therefor; the money
tﬁ be procured by the issue of said 100,000 additional shares of
Common Capitel Stock and the issue of Series I Bonds being

reascnably required for said purposes) and it is further

-l‘-q
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EORDEBEbt That ﬁhta'order‘uhall becone effective forthwith.

~Dated at vaidonde,— Rhode Island, this seventeenth day

| of Octover AL D.; 1963.
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JANUARY Spssion, 1056, 1031
o v
'Y AE IN AMENDMENT ;OF AN ACY, ENTIILED “ AN ACT TO 2400
PNUORPORATE UNITEL BLECGIRIC POWER COMPANY,” PASSED Much 23,
AP THB JANUARY SESSION, 1920, AND THE SBVERAL ACI8 ————
TN AMENDAENT THEREOF AND RELATING THERETO.

AU is enacted by the General Assembly us follows:

7. f
Ssorion 1. The N:u-l'zigunsett Tlectrie Company
_(hereinafter called “suid company”) a corporation
created by an act” of the genera] assembly passed at
Pts Jzi‘uuury session ADL 1926 under the name of United
“Blectric Power Compiiny (which name was changed Dy
wuthority of an act i amendment of said aet passed
at the January session A1, 1927) is hevely authorized
wmd cinpowered to exercise the right of eminent domain
fur {lie purpose of taking any landy, estates, interests,
eanenents or rights in or to lands necessary or desirable
Tor the erection, construction, extension op installation
fromitime to time of a line or lines for the transmission
of currents of electricity of eleven thousand volts
or more and for the Q‘!ré.c!:iun',- construetion, installation
gl maintenance o‘i’f' uch poles, fowers, wires, con-
duitg} and, olher appurtenances and appliances, in-
.l:III(“I‘JEg‘ buried ground. wires, as may be suitable or
conveplent for such line or lines, in the manner und
- snhje"qt to the conditiony lercinafter provided in this
act, subject to first obtaining an order from the publie
utility administrator permitting the filing of a certifi-
cale i_u'uecordzmce with section 2 hereof,

’!‘u‘jobtuin stich zm- order the corporation shall file
with -the public utility adminisirator a statement

- signed and verified by Lhe president or a vice president
S tj;e secretary or an assistant secretary setting forth
the general c:imracger'(')i:' the land, inferesty in Tand and
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1032 JANUARY SESSION; 1956,

other rights ovep which it desives to exercise said right
ol eminent domain and the reasons why such taking i-
neeessary or desirable in connection with the condut
ol its business and is in the public interest.

Lt shall be the duty of (he public utility udministrutur-f-‘-_
Lo issue such an order forthwith whenever necessury
or desirabie Lo enuble any such corpor ation to carry on-
its business, unless in his o;muou such aetion wuuld
be conlrary to the public inferest, and for the purpose of
determining such unecessity andguch publie interest
uay hold such heur-
ings, make such inquiries or mwstxgutums and examine
stueh wilnuesses, books, papers, d()uulwn{s and cuntr:u.m
as he may deem proper. R

said public utility ldflilillbhdf(),

Auy order issued by the publu ltlhfﬁ) .t(hnlnlf;tullur 8
under (he provisions of this  sel mm ‘shall recite (fn! B
sl o prima i&ue P

said company has established g
in Tavor of the necessily or de ility of the G‘:E‘l‘( ine

of the right of eminent domuixi for the purposes nf eur
rying on its business and that’ m the opinion Ul' the =
public uiility administrator the extreise of such. rights,
subject (o the provisions hereinafler. contained, would
not be contrary to the public interest. Any refusal of
the publie ulility administrator o dssue such an order
shull be subject to appeal as pm\ Ed(,d by law.

,'. RN

Src. 2. Whenever any cmp«)muon shull have.gbtained
[rein the public utility administralor an order. pursuant .
to the provisions of section 1 h_c;'%é_(i_f,- it may- file in 1k
superior court of the state of, lode Island- for «-
county of Mrovidence a certific ontaining a gél};.:e:.:’:?
description of the launds, estates terests, easemi--
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fﬂr n(,wss :,m_h ]mads dnd Hm privileges and .nd\dntdﬂt'
o be e:s,exused and. enjoyed in conneclion with such
estates, z,zaiimebts, easements or rvighls, and a list of the
?':nwner 0 __"lie land in which any estate or interest is
Efo he. tukul and the Jand over which any easements or
rights xue .to be exercised thercoun, and the persons in-
(m‘(*s.t(,d 'Ilercm so favr as the same may be known fo
smd g,ompuny! Said certificate shail he aceompanied
by & aajy :r plan showing the location of such Iands
4 in which uny esldtes or interests or over which any ease-
; ments, nghts or righis of way are to be faken or exer-

7,
eised, and the location of any easements, righls of way
?in any - }zmd msd the Tocation of any structures, works,
i(*\mv‘ttmnh fﬂuimu, or other applinnces or appurte-
onstrueted, maintained, altered, nsed or
nd shall contain a nolice that said company
uch security as the court may require for the
all such costs and damages as may be finally
. nv person interesled in the lands, estates,
ntwests ‘e'isem'en!s, rights and rights of way talen in
?» the proceadmgs commenced Dy (he mmu of  such
certificatd. Smd corporation shall also file a copy of
“waid cer {.xﬁuzir, and map or plan witl the public utility
“administrator aud with the town or city clerk of every
. town or (_Jty in whl(_h any of the lands or estates, in-
i lerests, eas ments o rights in Innd to be laken there-
under are.localed, and shall furnish such copies of
ﬁctt{‘ and map or plan to the commissioners
refert _'e(’f to as may be required by said com-
o filing as hereinafter provided in the land
“towns or cities where such land is loeated,

l

_,';-.‘ ey RN

y missioxmr
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1034 JANUARY SussIoN, 1956

Sec. 3. Upon the filing of such Cel‘fiﬁt'il)e and pht
in said superior court, siid eourt shali eutez an mder«“
fixing the time when and the pl“ue ;uhe&e All person; ;
interested in the land in suid certifi
appear before said court and be hemd
the necessity of the taking of szmh 'cnd, or mf,erest'-
estate or right therein, the suuuf; lo bg given by, sm\
compiany for damages and costy ¢ nd l,,lhe, appointmen
of comuissioners to appraise the Lhmiuges sustai;xed ;
by the owner or owners by such tukmg; apd said eeurt"’l
shall direct notice of said order to Le. sug. ed on the per
ions ownmw or '}

s0n o [ersons, (.UJ.'})UH[!,{UH or (‘01’1}0
interested in suid land and said (,m_ni
days prior to said hearing, which ui
i the same manner as writg of
ol the superior court are 1'equireil:
the owner or owners be unknown
this state, such notice shall be publ
paper or newspapers and for g like i-iod or for such
longer period, as the court may diree s and in case the
post office address of such non-resident.shall be known,
it copy of suild notice shall be nmiladt to suid owner or
owners, postage prepuaid, under lhe du‘ectmn of smd

0N issued‘,o‘u :
e served, or if
on-residents Of '
ed in such news:

court.

mu:uupahhes in w!uch any of Uae.:‘ mds or estutes,,;:n

esls, easements or rights iu land to be tuken are locatmf
who may appear and desire to be hem'{i shal] first, dqh-
mine whether the lands, estates, ir rests, easeme;lts ar
rights as set forth in sald certific: escl 1bed arg.neres:

I
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JANUARY Sussion, 19506, 1035

.

\sm'y or Lozw ,“("311[; to said corporation for ils purposes
’nfmefuud ‘and if the court shall determine that such
f,,lmxd, estaté, inter est, easement or right thevein is neces-
ury or ¢ nvgiucnt to said company for its purposes
g (} that such taking is in the public in-

_ l’oxesmd an
fciest s(ud cc»ml, shall proceed by its decree to fix
j‘and dLLumme the security to be given by said com-
;:pany forlt e ] ayment of costs and damages and Lo
;uppomt th vdl.‘alnl(.ll.,btﬁ‘d persons as commissioners to
':"nppml.s(, {,he, dqnmgLs sustained by the owner or owners
;of the la fbl,dﬁstd(.eb, interests, casements, or rights
}therem d ibed in said ceriificate, by rveason of the
takmg ';gf of.  After entry of such decree as
woon  as, said; . company shall have given the se-
: ' ’hel'ein title to s’zid hmd vsmte,

;lfs Succesao ,_md assigns, and said company may f(n Lh-
with entex, upon, tuke I)OSSUeSIOI} of and use the sume.
-Any vauzmiu in said commission which may cceur from
‘time to: time s}mll be filled by said court, upon appliea-
-tion of a1 imrty interested in said proceedings (in-

Src. B, ‘hmd commissioners, before they proceed to
execute thvh-‘ ‘duties, .shall he sworn to a faithful and

lmpall,l._x .(‘l_l‘b(.]l&lg(, thereof, shall pgive reasonable no-
tice, h.)'_r jz‘fzi»}_ig:ation or otherwise, in such manner ay
“said cou ‘said decree may dirvect, to all persons in-
‘,telcsted_to :fﬂe their claims, if any they have, which
“have not h(,en released to suid company, with the clork
~of said’ E:eurf, within sixiy days from the dafe of sald
‘hotice miﬂ_ {slmll file said copy of said certificate and
~said map oriplan and g certified copy of said deeree in
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4036 JANUARY BBEs8ION, L

[, .

e such land is.
cdifor filing such
cotnmissioners,

the land records of the town or cit
lovated. At the end ol the time .IJIU\\
chitims, or of any exlension Hlolvul‘ lh {
or ¢ majority of fhem, shali fix a L}mp and place for

tlie daniages by
company may
uch heariug by.

heaving all persons interested, as i«
them sustained, at which h("uuur st
also be heard, and shall give notice’ of
publication in such newspaper or m,\vépxxpus as said:
court may direct, once a week [or al It;:lsb three weal\.i
prior to the date of such meeling, wnd - ;shzﬂi give suchi
further nolice, if any, as s‘m} cem' '1:1 Q11ect At Lhe

.
1

ment therefrom the conunzssroneys
thew, shall proceed Lo hear the,
including said company, with the
proofs and may exanmine the premis ¥
a just appraisat of the damages sustmnud ln the owne:'
or owners of suid lands, estates, devc.i.\ e \semmil‘i
or rights taken as aforesaid And the 'onuumsmnms{’
or g majority of them, shall, as s0on may be, make
report of their doings and ol the daiiages, il auy, ns-l
sessed Dy them, to said court, “i“i:“ 1eir fees meulwd
thereon, which lees, being lirst dff(l\\(’d‘;b“) the cmu’(,
shall Ve forthwith paid by sald umap.un.' The ower,
or owners of any land not taken umim‘ the pz(mslmmv
of this act, who are entitled lo um;pem'ztmu by hn\'
by reason of any taking under the 1)20.:1‘3101!& hereof,
shall have the right to elaim and recover. such d.muwes::
and the same shall be determined lmd'wlle(,uble in tlm;
sanie manner as berein provided [ui‘ Weieuuumnr un;,l
collecling the danmges for land ldhen hexeunder

© Src. 6. Upon the receipt of zmj?
missioners, the clerk of said c0l11't""s;
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NUARY SEssion, 1956, 1037

,4’ e

‘e public notice by adverlisement for such

nd- shall giy
gtime and in wdx newspaper or newspapers as said court
~m&y,pluaujbe ythat such report has been received and

sopened and that the same may be examined by sy purdy
-'hlh,l'u,u*d LEf:er and cither said company, or any
mhu' mu ug‘;w avui hy any dWl]d oi dumages nmde

Uml with the duh of sud (,OlIIE, at

repor And bm Il claim s!m]l gtand lor hm[ by jury,
5 :tpor; px(;pu-rl%ueq Imsui up{m such claim, as other uvx[

.e:,}.)ec,i, as other civil cases are thuun
-hc right to except to rulings and to
ial for cause, and to prosecute hill of
n the party elaiming snch jury trial
flab&uin an award more favorable fo
hat given by the commissioners, such
costs to the adverse party unless olher-
Vise'OI'de{'eii byisaid eourt; and if any party claiming
: s‘nch jmy't{-i‘. ]ld“ oblain therein au award more fav-

wable thaai lhuL ;:lvut by the commissioners, such party
Imil recover hik her or ify costs from the adverse party.

1

such party’ thi
“party shall pe

éport ol the commissioners shall be
‘conrf, after being so corrected as {o
] mzdmbs of the jury in cnses where n
"imed and upon such confirmation, ex-
“‘géuiion o ‘é "ecu Lmns for the damages fixed hy said re-
- port ag conﬁumd shall issue against seid company as
Cpon @ 31:(1;{( 3

t, in due course of Iaw.

!
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1938 JANUARY HRsS8I0N, 1‘)”

Sic. 8. Said company may ulmndun any Lmds or any
interests or estabes thercin or auy ef_lb(aiment‘; or rights
taken under the provisivus of this act, by filing & notide '
of such abandonment in the office 'of ‘the clerk of the
court in which the proceedings huuubemr provided
are pending, at any time before wuﬁrmatwn of the re-
port of the commissioners .\ppmnted Lo assess damages.
1f said company shall nob have enherul upon, taken
possession of, or used the lands, easements or Izghts 50
abapdoned, or any interest or es Shevein, priorto
the ﬁhng of such votice of gha nd(uuzu,u{;, all pz'ocee&mw .
for the assessment of daniages fol f;he tuking of the
land, casements or rights or thed intc,msl,s or estatcs
therein, so abandoned shall ceuse, and said cor pomtmn
shall pay to any persoun m!ucstc in the pl‘opert);
land, easements or rights, so ubanduned all hig cosiq
incurred in prosecuting the dmmﬁes for the taking of
such land, easements or rights o iestn.(,'es or inferesis
therein up to the time of such abah munent which coq(x
shall be taxed by Lhe elevk. If s(ud wn}pany shall hm'('
enlered upon, taken possession 01 r used the lumi
or exercised the ensements or nghf;s or.any inferesis: or
states therein, so abandoned prior, to .such ubzuuh
ment, and the assessment of d‘mmg,cs for the ‘mnln ix
then pending before wmnuhwmu‘b m' u jury,’ ,{lw;;,
Zlmn such abandomnent, said corpmu mn ghu{i }‘Efw

1e right to give gu , .
mination of ddmwe;h ;:l;t;ﬁm::::t 1‘: :tsdemc 1u s!
damages is pending ;On LE o Vgimzes_tmu- ,g;f
stauding o dunmum’gn . d ’ Juy, triad, uo‘}wi_{)}:
such abandonment civen in afn;t e ; onsequenge- Qf
sioners or a jury have mwj;i tjslc,e o if the commig-
said compuny shall have o 1-;‘}1 5 ‘ssq@ the damages.

ght toln revision of £he
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JANUARY Sussion, 1956, 1039

tmseﬂssmeuf'&uﬁ to a re-assessment, by petition to the
'ﬂbﬂl]l‘ileiGHLl’b, in (ndu' that the diminution of d.mmve

izl'n cnnbeq Y

When the lands or easements ov righls in
-riy'jutel'ests or estales therein in which any
: t.0r other person nof capable in Iaw to act in his
'vb\v;l::;-llglliél?_ iis, interested ave taken by said eompany
uuder tlie:;ps:ovlsmns of thz:, ucb the court he{oze which

.,sud; mfant or Other person at any Stnge of
f_}fngs; and such guardian may also, with the
consent of the court appointing him, re-
1 company all claims for damages for the
asements or rights in Innd, of such infant
som, or for any interests or estutes therein,
i nd if there shall be any dispuie as to the
Etztle ()f um’ ialmls taken or any lands in which ecase-
' rmhté are taken, or interests or estates therein
under the :provisions of this act, or as to the persons
entitled. to teceive the damages awarded for such tak-

mg, or ‘iﬁ lhe pu'son enhﬂcd to receive such (Lunﬂges

. effect as to
‘ Efsﬁid company to such hmds, easemenls,
interests or estates therein as though such
ad! been paid to the person or persons en-
ceive the same,
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1640 JANUARY Sxassw;\f,“mﬁ_(i.:i

Sed 10.  Auy court in which uny pmuedmgs (llid(ﬂ'
this act shall be pending may from: lee to fiue ouier‘
such other and further notices to be guen in addition
to those hercinbefore prescribed .md imay mike such
further orders, nob inconsigteng thh Lhe provisions of'
this act or with the general laws of the sl :Ee as may- be“r

* required, in the opinion of such L()lllL (o protect the)
rights and interests of the partieg mtemb{ul in su(.h
proceedings. And any pzowulmgs Euken under: UEISA
aect may be amended or corrected nL az:y stage of the”
proceedings and the time may be e\LemIed within wlm_h

persous interested may file their
ferms and nolice, if any, as the ¢

'S86. 11, Nothing in Uhis act shm
pany to condemn any water powu-
or lo acquire or take any porkion ofis :
or highway of any town or eity or any’ lands or mterests,'-l
estates or righls in lands thab shall‘:imve been acquired
by avy town or city for municipal or public purposas,:"
e.\usz in ecither case in reasonable, lnc:mons to be ap-.
proved by the town council or cxtv councz} of said Lown‘r
or city respeclively; nor Lo exercise zuay right ol eont:
demnation within the limits of the c;iv of - Newport or”

of the towns of Jamestown, Middletewu’or Portsmouths '13‘
nor Lo take any lands, estates, mt,(ii‘(zs(g, eawmenta“
or ngh&s in or to lands after t}:e explm don: of ten' VLur A
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“ JANUARY SBSS10%, 1956, 1041

«ziéia land, location: dght of way for railroad or street
'rulwuy Purposes or t’he purposes of guch publie utility
COMPANY. If s.mi'compdny and any such railread, street
railway of pubhcmtlhty company are unable to agree
i as;.to; the. inat,i;lu)d"m_d mauner of the construetion and
rtguch erossing, either may apply to
'-ff‘th,e_ publie utilit administrator far a determination
Itheréof, and, affer Tiéaking, such crossing shall be con-
f'(utiuded ahd 'nizui ,anicd in saek method and manner as
'.'m.lj ‘be oulu’cd by said public utility administrator.
;:]‘ sy party’ ﬂgnmeved ‘by such order of said public
i';dtlhty admnustmtor' may appeal therefrom in the
E'mzmner prowdcd by Jaw. Said company shall be Hable
Vfo any. suel rmi "'1(1 street railway or publie utility
I8 mnpuny for su d.nmrve.a. and reasonable expense as
'nmy resu]t to reason of any line or lines of said
5 «‘)m‘pml} cmssmg} railroad, street railway or publie
ind, location or right of way.

“main l;uufuu:(, of

S BEC. 12, ’l‘h(, C()]___; mssxonus appointed as hereinbeflore

‘ §)10v1(kd shall. emh ‘receive such compensation for theiv
" gervices as sha]l “fixed by said court which shall be
puul by said u)mpm;y and all the costs of any and all
hemuws hefoxe smh comniissioners, including the cost

: of conusel for Lhe cwners of lands or inlerests, estates or

" rights therein tai\en ‘under the provisions of this act, to

* be approved by &ud superior court and of atfendance
ol the parties shnil be paid by said company,

Lk SE.G 13. Bm ampany may convey any property or
_ any. interest, (;sLaLe or right ftherein taken by it here-
.';undel and an;y ne or lines, poles wires, eonduils or
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sy

1042 JANUARY BESSION; 10506,

having  the right to carry mi_":iu; -eleetric tlight-
ing, healing or power busiucs’sé T this state, Jor
may enter inlo an ugreement giving to any-such
corporalion, - company or association the - right
to use such land or such iutc;vﬁt,f,estﬂte o righi
theveunder fur the purposes for \1*111(:1; the same were
taken or may agree to use said l:{im’{“-m' interest, estate
or right thereunder lor any such corporation, compauytf
or association for the purposes for which the same were’
taken. ' N

“Bee. 14 Nothing in this act con
to repeal, abridge or modifly the pr
utilities act or any related acis 1i
public utility administrator shall,
trol over suid company in the ol)u'atum of tile l
crected, construcled or extended undcr the &uthé
of this act as well as over the lines w!uc_h sitid compazi\‘
now operafes or may herealler opuuie in the s%reeht
‘md highways or elsewhere, uudu' :my Uther authori%\.

Sk 15, Thc, act incorporating sdi ,pompmn md ull
aely in amendient thereof or in nd{htmu thereto are’
the fo:egomg pro-

hereby amended in sccordance witl
vistous of this net. =

Sie, 16, This act shall tuke C“(,CL npem 1(-: p.wq‘we.'
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THE NARRAGANSETT ErLEcTRIC COMPANY

\\g\MENGL‘&b
%, al <%
Serpesyst
ExzmcurivE OFFICES
15 WESTMINSTER STRERT, PROVIDENCE 1, R. L.

March 19, 1954

Secretary of State of Rhode Island
State House
Providence, Rhode Island

Pear Sir:

Pursuant o vobte of the Board of Directors of The Narra-
gansett Blectric Company (a corporation originally and duly
established under the name of "United Blectric Power Company"
pursuant to the provisions of an act entitled "An Act to Incor-
porate United Blectric Power Company" passed at the January
Session, A. D. 1926, which name has been changed to'"The Narra-
gansett Blectric Company" under and pursuant to the provisions
of an act passed at the Januvary Session, A. D, 1927, amending
sald abovementioned act), at a meebting duly called and held
on September 29, 1953, the undersiened, Vice President and
General Manager and Treasurer of such corporation, hereby make
application for the issue of your certificate to The Warragan-
sett Electric Company authorizing the issue of 100,000 shares
of its common capital stock of a par value of $50 each, in
addition Yo the shares of capital stock issuable on organigzation
of the corporation and the shares, the issue of which has been
authorized by certificates heretofore issued by the Secretary
of State of Rhode Island pursuvant to the provisions of Section 8
of said Act.

Attached hereto is a certified copy of an order of the
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

Office of General Treasurer

March /¥ , 1954

Received of The Narragansett Flectric Company, Providence,
Rhode Island, tax of one-tenth of one per cent of the $5,000,000

par value of additional common capital stock.

$5,000.00 S o %
Jotsprmmnid Dl Macotinks

| GENERAT, TREASURER 0
/
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- -

Public Utility Admindistrator, Department of Business Regulation
{who has succeeded to the powers of the Public Utilities
Commission under Section 7 of the above-mentioned Act) entered
on November 30, 1953, approving the issue of said 100,000 addi-
tional shares of common capital stock, the purposes of such
issue, and the terms and manner of disposition thereof.
The tax of one-tenth of one per cent of the %5,060;060

par value of such additional commen capital stock has been
pald inte the General Treasury and the receipt therefor
accompanies this application.

Yours very truly,

THE NARRAGANSETT ELECTRIC COMPANY

By%% T =

Vice President and General'Manager

“And by (;jZi;iuéJC%é% g;

Treasurer
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STATE OF REODE ISLAND
DEPARTMENT OF BUSINESS REGULATION
OFFICE OF
PUBLIC UTILITY ADMINISTRATOR

PETITION OF THE NARRAGANSETT
ELECTRIC COMPANY FOR APPROVAL OF
AND CONSENT AND AUTHORITY TO ISSUE
100,000 ADDITTIONAL SHARES OF COM-
MOW CAPITAL STOCKX AND 150,000 AD-
DITICNAL SHARES OF PREFERRED STOCK

Docket No., 579

se 9¢ oo 09 og

LTS

Under date of September 30, 1953, The Narragansett
Electric Company, a public utility as defined in Chapter 122 of the
General Laws of 1938, as amended, filed with the Public Utility

3

Administrator within the Department of Business'Regulation of the
State of Rhode Island a Petition and Stabtement requesting the entry
of ‘an order approving, consenting to and authoriging the issue of
100,000 additlonal shares of Common Capiital Stock of the par value
of Fifty Dollars ($50) per share and 150,000 additional shares of
Preferred Stock of the par value of Fifty Dollars ($50) per share to
provide funds for the purpose of retiring short-term indebbedness
incurred or to be incurred for capitelizable expenditures set forth
in Exhibit C filed with the Petition and Statement and made a part
thereof, to pay for such expenditures and to reimburse the treasury
of the Petitioner therefor. On October 28, 1953, Petitioner filed
Amendment No. 1 to its Petition and Statement regarding the
character of the additional Common Capital Stock and character of the
additional Preferred Sﬁock and by exhibit filed therewith set forth

the preferences as to dividends, vobting power and obher incidents

e for the Preferred Stock; and on November 10, 1953, filed
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Amendment No. 2 4o its Pebition and Statement by which it furnished
a revised exhibit changing in certain respects the prefersnces and
other incidents of the Preferred Stock as set forth in exhibit filed
with 1ts Amendment No. 1.

Petitioner informs +the Administrator that said 100,000 .
additional shares of Common Capital Stock are first Ho be offered
to the holdexr of the Common Capital Stock of the Petitioner for
cash at the par value thereof and such stockholder has Informed
the Petitioner that it will purchase said additional shares for
cash at the par value thereof, Petitioner further informs the
Adnministrator that said 150,000 additional shares of Preferred
Sfodk are to be sold for cash to purchasers selected pursuant to
;ompetitive bidding. (The Petitioner informs the Administrator
that the holder of the Copmon Capital Stock is to waive its
preemptive rights to said additional Preferred Stock).

In Exhibit C’to its Petition and Statement Pebtitioner has
gset forth that as at July 31, 1953 Petitloner has made capitaligable
expenditures in the amount of $16,587,962.26 as to which no stock
or capltal obligatlons have been issued, These expenditures have
been made from meoney borrowed on notes maturing within ftwelve
months from the date of lssue and from moneys in the treasury of
Petitioner not secured or obtained from the issuance of stock,
boﬁds, notes or other evidences of indebtedness payable more than
twelve months after the date of issue.

After consideration of the Petition and Statement, as
amended, and the exhiblts submitted therewith, and upon investi~

gation of Petitioner's records, the Administrator is of the opinion

-2 -
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that this Petition should be granted and that Petitioner should be
aqﬁhorized to issue said additional Common Capital Stock énd said
additional Preferred Stock in the amounts requested and that
Petitioner should use the proceeds obtained therefrom in the manner
set forth below.

Accordingly, it is
| (6832) ORDERED: That the Public Utility Administrator within
the Department of Business Regulation, pursuant to Sections 7 and 8
of an Act entitled "An Act to Incorporate United Electric Power
Company" passed by the General Assembly at the January Session 1926,
as anended, and purswant to the provisions of Sectlon 58 of
Chapter 122 of the General ILaws of 1938, as amended, hereby approves,
consents to and aubthorizes the issue by Petitioner of 100,000 addi-
tional shares of Common Capital Stock and the issue by Petitioner
of 150,000 additional shares of Preferred Stock, and fixes the
amount, character and Terms of such issues and ‘the purposes to which
the proceeds thereof shall be applied as follows:

Said 100,000 additional shares of Common Capital Stock
are to be issued under bthe authority contained in Sections 7 and 8
of Petitioner’s charter and are to have a par value of Fifty
Dollars ($50) per share and are in all respects to be of +the
same character and tenor as all other shares of the Common Capital
Stock of the Petitioner heretofore issued and oubtstanding. Said
100,000 additional shares of Common Capital Stock are first to be
offgred for cash at the par value thereof to the holder of the
Common Capital Stock of Petitioner.

Sald additional shares of Preferred Stodk are %o be sold

for cash to purchasers selected pursuant to competitive bidding

-3 -
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under which Petitioner is to invibte bids for the purchase of all

of sgid additional Preferred Stock, sald competitive bidding to
establish the price at which such shares shall be so sold and the
dividend rate therefor, such price to be not less than $50 nor

more than $51.375 per sﬁare plus accrued dividends and such dividend
rate not to exceed six percent (6%) per annum. The redemption
prices of such Preferred Stock will be fixed following said competi-
tive bidding in accordance with a formula based on the initial
offering price.

The Administrator, as aforesaid, further approves, consents.
to and authoriges the preferences as +to dividends, voting power and
other incidents of Preferred Stock as set forth in Exhibit E filed
with Amendment No. 2 to Petitionerts Petition and Statement.

The proceeds of the sale of said 100,000 additional shares
of Common Capital Stock and of the sale of said 150,000 additional
shares of Preferred Stock shall be applied for the purpose of retir-
ing such short term indebtedness as may be outéﬁanding at the
time of elther such sale, and the balance shall be appiied for the
purpose of paying for capitalizable expenditures and for reimburs-
ing the treasury therefor, the money 4o be procured by the issue of
said 100,000 additional shares of Common Capital Stock and the
issue of said 150,000 additional shares of Preferred Stock being
reasénably required for said purposes; and it is further

ORDERED: That this order shall become effective forthwith.

Dated at Providence, Rhode Island, this thirtieth
day of November, 1953.

Thomas A. Kennelly
Publiec Utility Administrator of Rhode Island




PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 74 of 186

APPROVED 3

Thomas J. Meehan
Director of Department of Business Regulation

A true copy

%Mﬂ Zv )Z/e /M%J

< Depuby/Eublic U61ility Aéim%?lis’ﬁrator ‘
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The Narrag dnsetlt
Flectric @mf&n/

DEPARTHEINT OF
OFFICE QF :
SECRETARY OF STATE! 'j

TEOVIDENCE, R ! !

Fay

[}
om

RECEIVED AND FILED AR 1791054
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THE NARRAGANSETT ELECTRIC COMPANY

‘“.'wENCLM,D
e
Serricsiss
ExrcuTtivE OFFICES
49 WESTMINSTER STREET, PROVIDENCE 1, R. 1.

December 17, 1953
Secretary of State of Rhode Island,
State House,
Providence, Rhode Island.
Dear Sir:

Pursuant to vote of the Boaxrd of Directors of The
Narragansett Electric Company (a corporation originally and
duly established under the name of "United Electric Power Com-
pany" pursuant to the provisions of an act entitled "An Act to
Incorporate United Electric Power Company" passed at the January
Session, A. D. 1926, which name has been changed to "The Narra-
gansett Eleciric Company" under and pursuvant to the provisions
of an act passed at the Januvary Session, A. D. 1927, amending
sald abovementloned act), at a meebing duly called and held on
September 29, 1953, the undersigned, Vice President and General
Manzger and Treasurer of such corporation, hereby make applica-
tion for the issue of youf certificate to The Narragansett
Electric Company suthorizing the issue of 150,000 shares bf
its preferred stock of a par value of $50 each, in addition to
fhe ghares of capital sbtock issuable on organization of the
corporation and the shares, the issue of which has been author-
ized by certificates heretofore issued by the Secretary of
State of Rhode Island pursuant to the provisions of Section 8
of sald Act.

Attached hereto is a certified copy of an order of the
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Public Utillty Administrator, Department of Business Regulation
(wvho has succeeded to the powers of the Public Utilities
Commission under Section 7 of the above-mentloned Abt) entered
on Novembexr 30, 1953, approving the issue of sald 150,000 addi-
tional shares of preferred stock, the purposes of such issue,
and the terms and mammer of disposition thereof.

The ‘tax of one-tenth of one percent of the $7,500,000
par value of such additional preferred stock has been paid into
the General Treasury and the receipt therefor accompanies this
application.

Yours very truly,

THE NARRAGANSETT ELECTRIC COMPANY

Byk‘j77?éa”1;;»«zﬂ &=

Vice President and General Manager

e il G,

Treasurer




PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 78 of 186

Tstand cm‘pom{mn that special mwhn"s ef tho Board owmwmmolders of saxd
(‘omp'mv were duly & gareh- izc%dti" T’\ embm 10, 1233, at w imh mectings qUOLKIMS Were pres-

thlrd
Voted: That, cffeetive upon the initial issue of the socensd series thereof, the rights and preferences /and at

for the vlass of prefevred stock of this Compan; ereated pursuaut to votes of the com specilal
stockholders and the directors of this Company ot meetings held May 28, Tilém—hr‘:‘zﬁy meetings hela
are amended o that said preferred stoek (all preferred stock of such class, whether of the | on November
same or a different series. being hereinafter ealled the “Preferred Stock’) shall entitle { 10, 1953,

the helders thereof to the following richis and preferences as to dividends, voting power ~_N__/
and other incidents:

1. RBefore any dividends on, or any distribution of assets {by purchase of shares or
otherwize) to holders of, the Commoen Stoek or any other stock ranking junior to the Pre-
ferred Stovk as to dividends {both hereinatlter in this subdivision 1 called * junior stock™)
shall be paid or set apart for payment or otherwise provided for, the holders of the
Preferred Sigek at the time outstanding shall be entitled to receive, but only when and as
declared hy the Bourd of Directors, out of any funds legally available for the declaration
of dividends, cumulative dividends at the annual dividend rate per sbare fixed for the
particular series payable quarterly on the first days of ebruary, dMay, August and
November in each year commencine on o date specified for the first dividend date as herein
provided to sharcholders of record on the respective dates, not exceeding forty-five (45)
days preeeding such dividend payment dates, fixed in advance for the purpose by the
Board of Directors prior to the payment of each particular dividend, No dividends shall
be declared on any series of the Preferred Stock in respect of any quartar-yearly dividend
period, unless there shall likewise be declared on all shares of all series of the Preferred
Stock at the time cutstanding, like proportionate dividends, ratably, in proportion to the
respective anpual cuvidend rates fixed theretor, in respect of the sawme quarter-yearly divi-
dend peried, to the extent that such shares are entitled to reccive dividends for such
guarter-vearly dividend period. The dividends on shares of all series of the Preferred
Stock shall be cumulative. In the vase of all shares of each particular series, the dividends
on slares of such series shall be cumulative:

(1) on shares of Preferred Stock issued prior to the record date for the first divi-
dend on the shares of such series, [rom the date for the particular series fixed
therefor;

(i1} onshores of Preferred Stock issued affer a record date for a dividend, but prior
to the dividend payment date for such dividend, from said dividend payment
date; and

{(iii} otherwise from the quarter-yearly dividend payment date next preceding the
date of issue of such shares;

so that dividends acerued on all outstanding shares of Preferred Stocl to the next sue-
ceeding dividend payment date shall have been paid in full or declared and set apart for
payment before there shall be auy dividend or distribution on, or purchase of, junior stock.
The holders of the Preferred Stock shall not be entitled to receive any dividends thercon
cther than the dividends referred to in this subdivision 1 and other than distributions
provided in subdivision 5 below.

2. As used herein, the expression ‘‘dividends aecrued’’ shall mean the sum of
amounts with respect to all shares of Preferred Stock then outstanding, which as to each
share shall be an amount computed nt the rate per aunum of the par value thereof fixed for
the particular series [rom the date from whieh dividends on such share become cumulative
to the date with reference to which the expression is used, less the aggregate of all divi-

1
EXHIBIT A
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dends paid on such share, irreapective of whether such amount shall have been deelared
as dividends or there shall have existed any assets available for the payment thereof.

3. The Company, pursuant to action of its Dourd of Directors or as provided in
subparagraph (1) of subdivision 6 below, may redeem the whole or any part of any series
of the Preferred Stock at the time outstanding, at any time or from time to time, by paying
in cash as herein provided the redemption price of the shares of the particular series fixed
therefor, together with dividends accrued to the date fixed for such redemption (herein-
after ealled the **redemption date’’), and by mailing, postuge prepaid, at least thirty (30)
dayvs and not more than ninety (90} days prior to the date fixed for said redemption a
notice speeifying said redemption date to the holders of record of the Preferred Stock to
be redeemed. at their respective addresses as the same shatl appear on the bovks of the

: "C-ompanqu ease of the redemption of & part only of any series of the Preferred Stock
at the time vut~tanding, the Company shall seleet by ot or in such other mauner as the
Beard of Directors may delermine, the shares so to be vedremed. I such notice of redemp-
tion shall have heen so mailed, and if on or before the redemption date specified in such
notice all funds necessary for such redemnption shall have been set aside by the Company,
! separate and apart from its other funds, in trust for the account of the holders of the shares,
to be redeemed. so as to be and continue to be available therefor, then, on and after said
redemption date, notwithstanding that any eertificate for the shares of the Preferred Stock
s0 called for redemption shall not have been surrendered for cancellation, the shares repre-
sented thereby shall no longer be deemed vutstanding, the right to receive dividends
thereon shall cease 1o acerue, and all rights with respect to such shares of Preferred Stock
s0 called for redemption shall forthwith cease and terminate, exerpt only the right of the
holders thereof to receive, out of the funds so set astde in trust, the amount payable upon
redemption thereof, but without interest; provided, however, that if, after mailing said
notice as aforesaid and prior te the redemptlion date specified in such notice, said Tunds
shall be set aside hy deposit in trust, for the account of the holders of the Preferred Stock
to be redecmed, with a bank or trust company in good slanding, organized under the
laws of the United States of America or of the State of Rhode Island, having-a capital,
undivided profits and surplus aggregating at least $5.000,000, thercupon all shares of the
Preferred Stock with respeet to which such deposit shall have been made shall no longer
be deemed to be outstanding, and all rights with respect to such shares of Preferred Stock
shall forthwith upon such deposit in trust ccase and terminate, except only the right of
the holders thereof to receive from such deposit the amonnt payable upon the redemption
but without interest. In case the holders of the Preferred Stock which shall have been
redeemed shall not within four years of the date of redemption thereof claim any amount
50 deposited in trust for the redemption of such shares, sueh bank or trust company shall,
upon demand, pay over to the Company ruy such unclaimed mmount so deposited with
it and shall thereupon be relieved of all responsibility in respeet thereof, and the Company
shall not be required to hoid the amount se paid eover to it separate and apart from its
other funds, and thereafter the holders of such shares of Preferred Stock shall as unse-
cured ercditors look enly to the Company for payment of the redemption price thereof,
but without interest; provided, however, that before any such unclaimed amount so
deposited shall be paid over to the Company notice of such payment shall be given to
holders of such shares of Preferred Stock by mailing in the manner hereinbefore pro-
vided in this subdivision 3 at least sixty (60) days prior to the date of any Eggb;n
payment, 1f there are any diva preceding quarterly divi-
dend payment date or dates gn-thE outstamding Preferred Stoek, ne Proferced Stack
- shall be redeemed, purcha
which are redeem— St%\ﬁhal{ be redeemed 61 uunless a partial redemption or any purchase or other acauisis
able C tion shall have been ordered, approved or permitted sbaxa xSt box sk Eiecknrpe
Somptsionctunder the Publie tHility Ilolding Company Act of 1037, sk xmorxstce ascm
BonUTecinTK A X s oo skt anex xxchbrax andxttzexh riteg 3 taesntanos ionxhaoi ms gar i
iy ioaocimdineryae etocs X b ragersnntu thuoUndtadk Sxadex. Al stock redecmed or pur-

chased under the provisions of this subdivision 3 shall be retired.
2

y series which is not redeemable
price equal to the then

may be subject to such restrictions as are determined. * -- .

of its right tov redeem shares of any particular series
for said series,

provided, however, that the exercise by the Company

r

such restrictions were not applicable and to¢ purchase all

and unless an offer 1s made to purchase all Preferred Stock of an
at the time under limited restrictions then applicable thereto at a

redemption price for such series if

price equal to the highast

me at a

Preferred Stack of any series which is not redeemable at the ti

then redemptdon price on any ocutstanding shares of Preferred Stock

or otherwise acquired by the Company unless allfl’referred Series of
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4. If and while at any time a majority of the Common Stock shall be held by or for
the benefit of a siugle stockholder, said holder may, upon such consent by the Board of
Directors of the Company ss would have been required in the event of a redemption
under subdivision 3 above, purchase the whole or any part of any series of the I're-
ferred Stock at the time outstanding, at any time or from time to time, at the same
price, upon the same notice of purchase, and in the same manucr as near as may he,
and with the same effect on the rights of the then holders of Preferred Stock so pur-
chased as is provided for the redemption »f sueh series of the Preferved Stock by the
Company itself, provided that when after deposit of funds the rights of the hollers of
Preferred Stock (except to reccive payment therefrom) shall have ceased as above pro-
vided, the shares of Preferred Stock being purchnsed shall not be decmed to be roloimed
but such sharey shiadl vest in sueh holder of the Common Stock whether or not the cortiii-
eates for such shares so purchased shall have been surrendered or whether or not the oo
specified for such purchase shall have arrived and such holder of the Common Staek abiall
be entitled to all dividends and other distributions on the Preferre:d Stoek o purchassl
aceruin~ from such purchase date; nud provided further that if there be a deposit «f
funds in trust with a bank or trust company unclaimed fuwds stiadl not be pabd aver 1
such holder of Common Stock at the end of four years bui shall remain in teust with ssid
‘bank or trust company until claimed by the holders of Preferred Stock,

-

5. In the event of any liquidation, dissolution or winding up of the afairs of ke
Company or any distribution of its eapital, then before any distribution shall be made to
the holders of Common Stock or any other steck ranking junier te the Preferre:d =i 0k
as to assets, the holders of cach series of the Ureferred Stoek at the time outstanding shail
be entitled to be paid in cash the amount for the particular series fixed therefor, together
in cach case with divideuds acerucd thereon to the date fixed for payment of such dise
tributive amounts, and no more.. No payments on account of such distributive amnunis
shall be made to the holders of any scries of the Preferred Stoek unless there shell iths
wise be paid at the same time to the holders of each other suries of the Preferred Stock
at the time outstanding like proportiorate distributive amounts, ratably, in proportion
to the full distributive amounts to which they are respeetively entitled. After such pay-
ment to the bolders of Preferred Stock, the remaining assets andd fnnds of the Company
shall be divided and distributed among the holders of Comumon Stoclk or any other stick
ranking junior to the Preferred Stock as to assets then cutstanding according lo their
respective rights. ’

6. {a) The holders of Preferred Stock shall have no richt to vole except as hersin.
after specifically provided.

(b) If dividends acerned on the outstanding Preferred Stock shall at any time and
from time to time equal or excced an amount cquivalent to four (4) full quarierly divi-
dends on any shares of any series of the Preferred Stock at the {ime outstanding, then
until all dividends in default on the Preferred Stock shall have been paid. the halders of
Preferred Stock, veting scparalely as one elass. shall he eutitled to elect the smaliest
number of direetors necessary to constitufe a majority of the full hoard of directors an.d
the haolders of stock generally entitleé to vote, voling separately as one eclass. shall he
enfitled to elret the remaining members of the hoard of directors. I and when 1l divi-
dends then in default on the Preferred Btoek shall thereafier be paid fand suob dividends
shall be declared and paid out of any funds lezally available therelor ps snon as powanatdy
practizable}, the Preferred Stock shall thereupen be divesied of such specind tiehy 1o
eleet any member of the beard of direetors, but subjeet alwayrs io the cvme pravisions o o«
the vesting of such special right in the Preferred Stock in case of farthor Hle 8 fauye
defaults.

{c) TIpon accrual of the right of the holders of the Preferred Stock {0 ol ot a
majority of the Board of Directors as above provided in this subdivision 6, the preshnnt,

3
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& vice president or the seeretary of the Company shall enll & special mecting of the stock.
holders of the Company for the purpose of electing a new Bonrd of Directors to be helil
pot less than forty-five (45) nor more than sixty (60) days nfter the acernal of such
right; provided, however, that no such special meeting shall be ealled if the date of sush
accrual of such right shall be less than one hundred twenty (120} days but not less than
forty-five {45} days prior te the date stherwise fixed by the by-laws of the Cempany for
the next annual ineeting of the stoekholders, in which event said annusl meoting shall be
held on the date specificd in the by-laws or a special meeting in lieu thereaf calied to be
held within three (4) days therpafier, 1f said officers fuil to call such meeting, or fail to
Ledd such annual meeting or special meeting in Heu thercof within three (33 days of the
date provided therefor in the by-laws, any holder or hoklers of Preferred Stock holding
in the aggregate one thousand (1,000) shures may call a specinl meoting for such purpose,

{d} The notice of any such speeinl meeting, any annual meeting of the Company oy
any special meeting in leu thereof, at which the holders of the Preferred Stoek shall have
the right to elect directors, shall be mailed by the Company not less than thirty (20} days
prior to the meeting and state {x) that by reason of the faet that dividends payable on the
Preferred Stock are or have been in default in an amount equal to or in excess of four 14)
full quarterly dividends on shapes of the Preferred Stock, the holders of the Preferred
Stoek, voting together as a elass, are cutitled to elvet the smallest number of directors
necessary to constituie a majority of the full board of directors, (y} that any holder of the
Preferred Stock has the right &t any reasenable time to inspeet and make copics of the
list or lists of the Lolders of Preferred Steck maintained at the principal sfice of the
Company or at the office of any transfer agent for the Preferred Stoek, and (23 the
substance of the next succeeding paragraph with respect to the nunber of shares of ['re.
ferred Stock required o be represenied at any mecting or adjonenment thereof for the
election of directors of the Company at.which such holders have the right to eleet directors.

{e} At any such special or annual meeting at which the holders of the Preferred
Stock shall have the right to elect directors, the presence in person or by proxy of the
holders of a majority of the outstanding stock gencerally entitled (o vote shall be required
{o constitute & quorum of such class for the eleetion of directors and the presence in
person or by proxy of the holders of & majority of the outstanding Preferred Stock shall
be required to constitute a quorum of such class for the clection of directors; provided,
however, that in the absence of such a quorum of the holders of the Preferred Steck, no
election of directors shall be held but a majority of the holders of the Preferred Stuck
who are present in person or by proxy shall have the power to adjourn the meeting for
election of directors to a date not less than twenty-five (23) nor more than sisly (60).
days from the date of sueh original meeting. At such adjourned meeting the preseriee in
person or by proxy of the holders of thirty-five per cent (3370) of the outstandipg
Preferred Stock shall constitute a quorum of such class for the election of directors.

{f} In the event any such special or anunual meeting of srockholders shall be ad.
journed as aforesaid, the president, any viee president ov the sceretary of the Company
shall, within ten (10) days after the date of the original meeting, cause nutice of the ad
iourned meeting to be given to all stockholders of the Company eutitled to vore thereat,
- Such notjce shall contain substantially the statements hereinabove required with respeet tp
thr. erizinal meeting, and skall further =state that the required quorum of the holders of
the Preferred Stock was not present at such orizinal meeting and that the holders of
thirtzfive per'eent (3350 ) of the vutstanding Preferred Stock will conatifute § guering
of such elass for the election of directors at such adjourned mectinge.

{r) 1f the requisife quorum of holders of the Preferred Stock shiall not be present
#l suel adjenrned meeting, then, in case the original meetine was a speeind meeting ealled
as aforesaid, the directors of the Compans then in offiee shall romain in offiee untit ihi
next annual meeting of the stoekholders of the Company and until their suecessors have

4
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Leen elected and shall qualify ; or if such original meeting was an annual mecting of the
stockholders or spreial meeting in lien thereof, sl mombers of the Beard of Directory to
be elected at such meeting shall be elected by a vote of the holders of a majority of the
shares of the stock gencrally entitled to vote present in person or repressnted hy prozy
&t such adjourned meeting.

ih) Upan reversion, pursuant to subparagraph (b) of this subdivision 6, of the
voting powers to their status prior to default, a special or annual meeting of stack-
holders generally entitled to vote shall be held for the porpose of electing divectars,
Wotice thereof shall be given promptly by the Company and in any ease within fiftecn
115, duvs after sueh reyersion, sueh notise 1o he matled by the Company not less than
sever: (T nor or~ than ten (10) days prior to such meeting to all stockholders con-
erelly entitled to yote gt their respeetive addresses appearing upan the books of the
Company, unless such notice shall have heen waived either before or after the holding
of such meeting by all such stockholders.  If the Company fails to call such meeting or
fuils to hold such annual meening within three (3) days of the date provided therefer
in the by-laws, any holder or holders of stock generally entitied o vote holding in the
aggregate oune thousand (1,000) shares may call a special meetling for such purpyse,

(i) Forthwith upon the initial election of a majority of the Board of Directors of the
Company by the holders of Preferred Stock pursuant to subparagraph (b) of this sub-
division 6. the terms of office of all persons who may be dircctors of the Company at the
time shall terminate, whether or not the holders of stock penorally sntitled ta vote shall
then have clected the remaining membhers of the Board of Direetors. and, if the holders of
stack generally entitled to vote shall not have eleeted the remaining members of the
Board of Directors, then the dircetors of the Company in office jnst prior to the election
of the majority of the Board of Directors by the holders of Preferred Stoek shall appoint
the remaining divectors of the Company pending such eleetion by the holders of stock gon-
erally entitled to vote. Any director clected by holders of Preferred Stock shall hold
offce until the next annual mecting of the helders of Preferyed Stock and until his sue-
cessor is chosen and qualified, except that upon the reversinn, pursuant to subparaeraph
{b) of this subdivision G, of the voting powers to their status prior to defaunit, then forth-
" with upon the elcetion of new directars by the holders of stack penerally entitled to vote,
the terms of office of the directaors elected by the holders of Preferred Stock shalf terminate.

(i) During any period in which the holders of Preferred Stock have the right, pur-
suant ta subparagraph (b) of this snbdivision 6, to elect a majority of the hoard of
direciors, the number of dircctors constituting the full hoard of directors shall be the
number constituting the full board of direetors immediately prior to said period unless
it be changed at an annual meeting of stockholders, by a vote of the holders of at least
two-thirds of the total number of shares of the Preferrcd Stock of all series then out-
standing and by a vote of the holders of at least two-thirds of the total number of shares
of stock gencrally entitled to vote and then outstanding, to such number as shall have heon
stated in the notice of said annual mecting.

(k) Tn case of any vacancy in the office of a direclor electrd by the holders of Pre.
ferred Stock pursuant fo the foregoing pravisions of this suhdivision 6, thr remaining
dirertors elected by the holders of Preferred Stock by saffirmative vote of a majerity
thereof, or the remaining director so eleeted if there be hut ane, may eleet a siceessor nr
suceessars to hold ofiice for the unespired term of the director or directors whose place or
pla~es shall be vacant. The holders of the Preferred Steck, af a special mestine eglivd oz
tie purpose by the holders of an agpregate of not kess than one thausand (L) dlaees
of the Preferred Stock, upon notice mailed not less than thirty (30) days prior to sueh
meeting to all stockbolders entitled to vote thereat, by a vote of a majority of the Pre
ferred Stock issued and owtstanding, may remove from ofiice a ditesiny olvrie! by ko
holders of Preferred Stock and may elect a suecessor for the remainder of his term.
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(I} Under all circumstances, however, the directors elected by the holders of utock
generally entitled to vote ahall have the right, and neither the holders of Freferred Slock
nor any directors elected by the holders of Preferred Stock under these provisiona shall
have any right, to vote upon the question of calling for redemption, or of purchasing, all
of the Preferred Stock at the time outstanding.

(m) Excopt when some mandatery provision of law shall be eontrolling and exeept as
otherwise provided in subparagraph (a) of subdivision 9 hereof and, aa recards the
special vichts of any series of the Preferred Stock, as provided in the votes ereating such
series, whenever shares of two or mors series of the Preferred Stock are outstanding, no
particular series of the Preforred Stock shall be entitled to vote as a separate series on
uny matier and all sheres of the Preferred Stock of all series shail be deemed to constitute
Lut one claws for any purpese for which a vote of the stuekhalders of the Company by
classes may now or hereafter be required.

7. No holder of Preferred Stock shall be entitled as such as a matter of right to
subseribe for or purchase any. part of any new or additisnal issue of stock or warranis
earrying rights to stock, or securities convertible into stock. of any class whatever, whether
now or hereafter authorized, and whether issued fur cash, property, services or otherwise.
The holders of Prelerred Stock shall have no right to require any distribution to be made
by the Company upon a reduetion of the capital stock.

8. Subject to the limitations, if any, hereinafter contained, the Company may from
time to time issuc additional capital stock divided into classes with such preferences as to
dividends, voting power and other incidents as may be determined in accordance with
applicable provisions of law, the charter of the Company and the outstanding capital stoek
of the Company. Without limiting the generslity of the forepeing, any such additionsl
capital stock may be an additional series of Preferred Stack or additional shares of the
initial or any other series of Preferred Stock. The shares of Preferred Stock of different
series, subject {o any applicable provisions of law, may vary as to the following rights
and preferences:

(a) The annual dividend rate and the date from which the dividends on shares
issued prior to the record date for the first dividend shall he cumulative and the date
for the ﬁgsrf ddivideud-

any rdstr ‘on_the exercise by the Company of its right t
{b) The redemption price or prices} ———___redeem such series,/)/

{¢) The amount or amounts payable upon any liguidation or dissolution or
winding up;

(d) The terms and amount of any sinking fund pmvided for the purchase or
redemption of shares; and

(e} The conversion, participation or other special rights.

9. So long as any Preferred Stock of any series is nutstanding, the Company shall
not, without the vote &t & meeting called for that purpose of the helders nf at least frwo.
thirds of the total number of shares of the Preferred Stack of all series then ourstanding
and, so long as any shares of the 414% Series of the Preferred Stock ave outsianding,
of at least geventy-five per cent of the total number of shares of the Dreferred Stock of
all saries present or represented at the meeting, at which meceting a querum as hereinafter
provided shall be present or represented:

(a) Make any ehange in the provisions relative ta the Ureferred Stuck, or of
any eufstanding series thereof, which wonld change the express terms and peo-
visions of such stock in any manner gubatsosbtadky prejuticind to the holdors themea?
exeept that if sueh change is prejudicial to the holders of wne or more, but nat sl of
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such series, only such two-thirds vote and, so long #8 any shares of the 4127 Series
of the Preferred Stock are outstanding, such seventy-Bve per cent vote pf the
shares of all series so affected shall be required; or o

{b) Create or authorize any class of stock which shall be preferred as to divi-
dends or assets over the Preferred Stock or any gecurity convertible into such class
of stock.

No preferred stock 50 preferred as to dividends or assets over the Preferred Stock (other
than such preferred stock issued upon conversion of another sccurity) shall be issued
more than six months after the gbove referred to vote ereating or authorizing such class
of stock uniess within six months prior to such issue approval thereof has been obtained,
at & meeting called for the purpose, by vote of at least two-thirds of the total number of
shares of Preferred Stock of all series outstanding.

10. So long as any shares of the Preferred Stock of any series sre cutstanding, the
Company shall not, without the vote gt a meeting called for that purpose of the holders
of at least s majority of the total number of shares of the Preferred Stock of all series
then outstanding and, so long as any shares of the 414% Series of the Preferred Stock
are outstanding and with respect to subparagraphs (b} (i) and (b) (iv) enly of this sub-
division, of at least seventy-five per cent of the total number of shares of Preferred Stock
of all series present or represented at the meeting, at which meeting a quorum as herein-
after provided shall be present or represented:

(&) Issue shares of any series of Preferred Stock or of any other stock ranking
on a parity therewith as to dividends or assets if after such issue the agprepate out-
standing shares of all series of Preferred Stock and such parity stock would exceed
600,600 shares.

{b) Issue additional shares of any series of Preferred Stock or of any other atock
ranking prior thereto or on a parity therewith as to dividends or assets:

(i} So long as any shares of the 444% Series of the Preferred Stock are out-
standing, unless the par value of its stock ranking juuior to the Preferred
Stock as to dividends and assets to be outstanding iinmediately after such
issue {plus, if the Company so elects, its surplus as sbown by its books pro-
vided distribution on, or purchase of, such junior stock out of such surplus,
or & part thereof to be included for this purpose, is prohibited while such
additional preferred stock is outstanding) shall be at least equal to {he
greater of the apgregate par value of, the aggregate stated value of or the
aggregate amount payable on inveluntary liquidation, dissolution or wind-
ing up of the affairs of the Company upon al] Preferred Stock of all series
and of any other such prior or parity atock to be outstanding immediately
after such issue;

(i1} Unless the junior stock equity {(as defined iu subdivision 11 hereof) to be
cutstanding. immediately after such issue shall be at least equal to the
aggregatle amount payable on involuntary liquidsation, dissolution or wind.
ing up of the affairs of the Company upen all Preferred Stock of all sorics
and of any other such prior or parity stock to be cutlstanding immedintely
after sueh issue; provided, kowerer, that if for the puipose of meeting this
requirement it shall have been necessary to take into cousideration any por-
tion of the carned surpluy of the Cowpany, the Company shall not (wntil
such junier stock equity exclusive of such portion of carucd surplus shall
equal such agpregate) pay any dividends or make any distributinon on
shares of its stoek ranking junior to the Preferred Stock as Lo dividends
or assets which would resnlt in reducing such junior stock equity to an
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smount fess than such n‘ggrogn.té amount payable on involuntary liquida-
tion, dissolution or winding up of the affairs of the Company,

(iii) Unless the gross income of the Campany after taxes available for interest
on its indebtedness and for dividends on its Prefarred Stock and auy other
such prior or parity stock. determined in seeovdnuee with generally se-
copled secounting principles, for a period of twelve {13} consreutive
calendar mouths withisz the fifteen (15) calendar months immediately
preeeding the calendar month b which such additional stoek is issued,
or in which a ecantract for the issnance and sale thereof s made, is at least
oite and one-hall (115} times the mrereeate of the annusl interest charges
and dividend requirements on all interest bearving indebtednrss and all
serirs of Prefereed Stoek and of such prior or parity stock te he out.
standing immediately after the proposed issue: and

(iv} So long as auy shares of the 415% Series of the Preferred Stock afe out.
standing, unless the net earnings of the Company avatlable for dividends
determined in accordance with sound accounting practice for the same
twelve (12) months period are at least two and one-half (215} times the
annual dividend requirements on &ll series of Preferred Stock and of such
prier or parity stock 1o be vutstamling immuediately after the praposed is-
aue.

In said computations in subparagrapbs (i) amd (iv;:

(aa) Interest on indebtedness and dividends on stock in each case to be
retired with the procecds’of the proposed issue and similar charges on indebted-
ness and stock retired or to be retired prier to the propoesed issue from the
proceeds of auny such junior sicek issued by the Company are to be excluded,

{bb) Such grass income or net earnings, respectively, similarly determioed
for said twelve (12) months peried. from any properts acquired hy purchase,
merger or otherwise during or after said period or fo he acquired in connee-
tion with the proposed issue, may be ineluded for such partof such period as shall
have preceded such acquisition thereof by the Company; and

{ee) The amount deducted for depreciation shall be the amount charged by

the Company on its bouks for depreciation during such periad bnt not less than the greater
two and onc-quarter per cent (21455 of the arithmetical average of the gressjof (x)

plant investment in depreciable property on the hooks of the Company on the fiest
and last days of such period (not including in depreciable property any amounts
carried in adjustment accounts on the books of the Company at each such date)or

t =inimum depreciation requirement for such period of any mortgage indenture
(e) Merge or consolidate with or into any other corporation of corporation§ of
ida-

sell, lease or dispose of all or substantially all its asscts, unless sueh merger, consol
tion, sale, lease or disposition, or the issuance and assumption of all seeurities to Le
‘ issued or assumed in conuection therewith, shall have been ordered, approved, or
permitted Awx xR rontitiosndoiieck npeoCopntiseen under the provisions of the
Publiec Utility Jfolding Company Act of 1933; soc ARx ElE X H NIRRT MATREIRS KX AKX
20t e xaped bt oo oo s & 2 Rdsock T amex xof XX K KE N X R e X R RO XK
whvepaskeex provided that the provisions of (his subparagraph (o) shall not appis
ta a purchase or other acquisition by the Congany of Sranchices or assets of apather
corporation in any manner which does not invelve a inerzer or eonsolidation.

(d) Issue any unseeured notes, debenturces or ather seeurities representing un.
secured indebiedness, or assume any such unseenred securities, for purpoees other
than the reflunding of outstanding vnsceured securitios therstefore fsaned ar a-amed

8

(y) the

to which the
Company is a
party during
such period,
computed on
the basis as
set forth in
said zmortgage
indenture for
a calendar
or. fiscal
year perioed.
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esulting in equal or longer mdturities,

by the Compam’,(m' the redemption ar other retirement of all outstanding shares
of the Preferred Stoek, if, immediately after such issne or assumption, the total
principal amount of all unseeured nates, debentures or other securities reprovont.
ing unsecured indebteduess issued or assumed by the Company and then oud dand-,
ing (including the unsecured securities then ta he issued or assumed) but exeluding
unsreured seeuritics therelofore so mumn":d to by holders of Urefersed Stock,
u,-r.ulrl excend ton per cent (1070 ) of thie aczrecate of (0) the total prineipal mmount
e 7 &M bonds an-l sther seeuritios representivg seeured Indelivduess ssued or assimed
Ly the Company aod then onstandine and (0 the capital and surplus of the {foms-
Py 8 e toted on the Toabs ol aecount of the Company.

Any eetien peguicne the aliimmative eanzent of the hoelders of Preferred Stoek under
subdivisions 9 or TU Eereof may be taken with such aflirmative cansent, together with such
additional vote or consent, il any. of sharcholders, as may be from thme to time required
by lt For the purpaces speediiod in snhdivisions 9 amd 10, the presence in person or by
prexy of the holders of @ wajority ¢f the total number of shares o the Preferred Stock
of all serics then Issued and outstanding and entitled to vote on a guestion shall be
necessary to constitute a guorum for the consideration of such guestion.

When shares of the 414% Series of the Preferred Stock are no longer outstanding,
a vote of the holders of Preferred Stock required hy subdivisions 9 and 10 hereof shall not
be necessary if, in connection with any matter specified therein, provision is made for
the purchase, redemption or retirement of all the I'referred Stock at the time out.
standing, or it is provided that the proposed action sball not be effective unless such
provision is made.

11. So long as any shares of the Preferred Stock of any series are outstanding, the
payment of dividends on Common Stock or on any other stock of the Company ranking
junior to the Preferred Stock as to dividends or assets {other than (i) dividends payable
in stock ranking junior to the Preferred Stock as to dividends and asseis or (ii) divi
dends paid in cash if immediately thereafter there shall be paid to the Company in cash an
amount equal to such dividends for shares of or as a capital contribution with respaet
to stock ranking junior to the Preferred Stock as to dividends anid assets) amd the making
of any distribution of assets to helders of stoek ranking junior to the Preferred Stock as to
dividends or assets by purchase of shares or otherwise (each of such actions being hersin
embraced within the term *“‘payment of junior stock dividends'') shall be subjeet to the
following limitations: umbmmﬁxmmmxnndmpmmkmxmmtx&xﬁxmkx
xﬁ)ﬁmﬂmxmm&x

of total capitalization the payment of juninr stock iridcnds, including the prapased
payment, during the twelve months ending with the last day of the mouth in whieh
the proposed payment is to be made shall not execed fifiy per eont (3077 of the
net inecome of the Company available for the payment of dividends on the steck
ranking junior to the Preferred Stock as to dividends and assets for the tweive ™l
calendar months immediately preceding the ealendar month in which sueh dividen i i

declared; and \@r as a result of the proposed payment would become,)

(b) If and so long as the junier stock equify m{}ncx than twenty-five pep cont
£2576) but iz twenty per eout {26 1) or meore of fotal vapitalicarion the payment of
junior stoek divislends, inchuling the proposed pavment, duarine the bwelve maaths
ending with the Tast day of the month in which the proposed preowient is to be mude
shall not exceed seventy-five per cent (7375 of the net fnceme of the Company avail.
able for the payment of dividends on the stock ranking Junior ta the Preferee] Stoelk
as to dividends and assets for the twelve full exlendie monthic hamedintely precedme
the ealendar manth in which such dividend is declaredxomd

g
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For the purposes of this subdivision 11 ‘*net income'’ shall be determined in aceord-
snee with generally secepted accounting principles, provided, however, that the amount
deducted for depreciation shall be an amount eomputed in accordance with clause (ce)
of subparagraph (b) of subdivision 10 hereof.

The term “‘junior stock equity’’ as used in this subdivision 11 means the aggregate
of the par velue of. or stated eapital represented by, the outstanding shares of stock
rarking junicr to tie Peeferred Stock as to dividends and gssets, of the promium on
cenitel stook and of the surplus (ucluding earned surplus, capital surplus and surplus
inveited in plant of the Company Icss&u!osq the amounts or items are being amortized

he excess, 1f any, of the
aggregate amount payable on in-

t

or are heing provided for by reserves, (1) any amounts recorded on the books of The—>N

Company in adjustment accounts for utility plant aud other plant in excess of the
original;&;&;tj_greof, (i) unamortized debt discount and expense and capital stock
diseount and cxp@(iii) Thecwrresss i iRy xsfcxbe: aprme R boorr oty papebi s xnsaresk
ot g dbgroinkndxong st sokadkoak o x ey oo xtioeadiai ek ni thoGio e g
yoxrtst B o pxode xoexdx shor xod the Comepangons koot R Reee et EXpOrK N KOBtRed ety
sthevenfenmxfiny the excess, if any, during the peried from Juvuary 1, 1954 to the end
of a month within ninety {30) days preceding the date as of which junior stock equity is
determined, over the amount charged by the Company on its books during such period for

depreciation of an amount determined as follows:

{x} for the calendar year 1954 and for each full calendar year thereafter, an amount
equal to two and ope-quarter per cent (214 %) of the arithmetical average of the
gross plant investment in -depreciable property on the hooks of the Company
on January 1 and December 31 of such calendar year (not including in de-
preciable property any amounts carried in adjustment accounts on the books of
the Company st each such date) ; and

(y) for any other period an amount equal to the product of one-twelfth (1/12th) of
two and one-quarter per cent (2147%) of the gross plant investment in depreci-
sble property on the books of the Company ou the first day of the ealendar year
in such period (not including in depreciable properly any amounts carried in
adjustment accounts on the books of the Company at such date) multiplied by
the number of {ull calendar months in such period.

The term ‘‘tolal capitalization’ as used in this subdivision 11 means the aggregate of
(x) the junior siock equity, {(y) the par value of, or stated capital represented by, the
outstanding shares of Preferred Stock and any other steck rankine prior thereto or on a
parity therewith as to dividends ot'assets and (z) the principal nount of all outstanding
indebtedness of the Company represented by bonds, notes and other evidences of indebted-
ness maturing by: their terms more than one year from the dale of issue thereof.

12. No stockbolders, director, officer or agent of the Company shall be held in-
dividually responsible for any action taken ju good faith though subsequently adjudged
to be in violation of these rights and preferences.

13. Ivery holder of Prefcrred Stock of the Company by becoming sneh shall he
held to bave couscnted to all of these provisions and to have rgreed to be hound
thereby and to have waived to the full extenl permitted by law sny right such holder
may have either now or at any time in the future econtrary te these provisions.

10

voluntary liquidation, dissolution

or winding up of the affairs of the

Company upon all cutstanding Preferred Stock of the Company
over the aggregate pa¥ '8f“Btated value thereof and less,
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I further certify that special meetings of the Board of Directors and of the stoekholders of
said The Narragansett Eleetrie Compnny were duly calied and held ou July 30, 1840, at v hich
meetings quorams were present and &eting throughout and that at said meetings the foilowing
vote was duly adopted :

Voted: That, subject to exemption of such issue and the requisite approval of transaetyws inei-
dental therete by the Sccurities and Exchange Commission under the Publie Utility 1Told-
ing Company Act of 1933, such issue havinu been approved by the Public +7ility
Administrator in the Departiment of Buxiness Regulation of the State of Rhad- Ivland,
pursuant to the provisions of the Charter of this Corporation and to the previsians of
Scetion 38 ¢f Chapter 122 of the General Laws of the Ntate of Rhode Island. as ame nded
by Sevtions 120 awd 121 of Chapter 660 of the Nets of 1939, this Corporation e
£9,000.000 par value of the hnitial series of the Preferred Rtock established by votes of
the stuckholders and directors of this Corporation on May 28, 1040, such issue of Pre.
ferred Stock to eousist of 180,000 shares of the par value of 350 carh, sueh preforred
shares fo he designated Cumulative Preferred Stock, 4755 Series, the annual dividend
rate per share referred to in subdivision 1 of said vote to be four and one-hall per cont
(414£%) of the par value thereof (such dividends on shares of such initial series issued
prior to the record date for the November 1, 1940 dividend to he cumniative from Ausmust 1,
1940, the redemption price referred to in said subdivision 3 of vaid vote to be Fifty-+ix
Dollars ($36) per shure if the redemption date is prior 1o Angust 1, 1943 and Fifiy . five
Dollars (£33) per share if such redemption is on or after Augnst 1, 1943, and the amnunts -
referred to in subdivision 5 of said vote payeble to the holders ef ~hares of such series
upen any liguidation, disselution or winding up shall be Pifty Dollars (350} per share
if such action be involuntary, and if such action be voluntary, Fifty-six Dollars ($536)
per share if such action is prioe tv Sugust I, 1943 and Fifty-five Dellars ($35) per share
if such action is on or after August 1, 1943.

I further certify that special meetings of the Board of Directors and of the stoekhalders of
said The Narragansett Eleetric Company were duly called and held on December 16, 1933, at
which meetings quornnis were present and acting throughout and that at said meetings the follow-
ing vote was duly adopted:

Voied: That this Company issue 87,500,000 par value of a seeond series of the Preferred Stock of
this Company (said Preferred Stoek having heen established by votes of the commen
stackholders and directors of thiz Company on May 28, 1940 and amended by votes of
such common stockholders and direefors on November 10, 1933). such issue Lo consist of
150,000 shares of the par value of 330 each; that shares of the seeond series of such
Preferved Stock be designated Cumulative Preferred Stock, 4.64% Series. bear an
annual dividend rate per share of four aud sixty.four hundredths per cont (1.647%) of
the par value thercof {such dividends on shares of the initial issue of sabsd second series to
be cumulative {rom December 16, 1953, and the first dividend date to be February 1,
1954), and have the following redeinption prices:

- If the redemption date is: Amount
Onor prior to December 31,1958 ... ... §53.373
January. 1, 1959 through December 31, 1561 ... ... ... ... . .., 831123
January 1, 1962 through December 33,1864 ... ... ... ... ..., 50,875
January 1, 1265 through December 31,1967 .. o o o o 72625
January 1, 19645 through Decomber 31,1870 ... .. .. .o . 52375
After December 31, 1070 .o o e 02195

together in cach case with seerued dividends ; and that the amennts pavable to the holders
of shares of suell second series wpon any lgnidation, dissolution or windine up of the
Company, il such action be voluntary, shall be cqual to said redemption prives plus

11
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accrued dividends and, if such action be involuntary, shall be fifty dollars ($50) per
share pius accrued dividends.

are now in {ull force and effect.

In Witness Waareor 1 have hereunto set my hand and the seal-ofSaid Company this 23zd

day of December, 1953,

T. Dexter CLARRE
Secretary

Fal o Y
VOURFURATEOTXT

12
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STATE OF RHCDE ISLAND
DEPARTHENT OF BUSINFSS REGULATION
QFFICE OF
PUBLIC UTILITY ADMINISTRATOR

"

PETITION OF THE NARRAGANSETT :
ELECTRIC COMPANY FOR AFPROVAL OF !
AND GONSERT AND AUTHORITY. TO ISSUE:
100,000 ADDITIONAL SHARES OF CoM— :  Docket No, 579
#ON’ CAPITAL STOCK AND 150,000 AD- 3
DITIORAL SHARES OF PREFERRED STOCK:

Under date of September 30, 1953, The Narragansett
Electric Company, a public utility ag defined in Chapter 122 of
the CGeneral Laws of 1938, ag amended, fi1led with the Publioc
Utlliﬁf Adminiatrator wlthin the Department of Business Regu-
latioﬂ of the State of Rhode Island a Petltion and Statement
renuesting the entry of an order spproving, congenting to and
authorizing the issue of 100,000 additional shares of Common
Gapital Stock of the par value of Fifty Dollars (850) per share
and 150,000 additional shares of Preferred Stock of the par
value of Fifty Dollérs (#50) per éhgre to provide funds for the
purpoge*of retiring short-term indebtedness incurred or to be
incurred for capltallzable expendltures set forth in Exhibit C
filed with the Petition and Statement and made a part thereof,
. to nay fof such expenditures and to reimburse the tressury of
the Petitioner therefor., On October 28, 1953, Petitloner flled
Ameﬁdmght;mo. 1 to ite Pétitioﬂ and Stetement regerding the
chgracﬁef of the ndditicnal Common Canltal 8tock and charactepr
‘or the additional Preferred 8tock and by exhiblt filed therewith
net forth the preferenceg a2 to dlvidends, voltlng power and
other 1ncidenté fof the Preferred Stock; snd on No&ember 10, 1953
riled Amendment No, 2 fo its Petition and ﬁtatemsnt by which it

furnished = revised exhibit changing in certaln respects the

pref‘érences and other indidents of the Preferred Btock as set
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forth in exhibit filed with its Amendment No, 1, _

Fetitioner informs the Administirator that sald 100,600
addlﬁiénal ghares of COommon Capital Stock are first to be
offered to the holder of the Common Capital Stock of the
Petitlioner for cash at the par value thereof and such stook-
holder has informed the Petitioner that 1%t will purchase sald
additionel shares for cash st the par value thereof, Petlitioner
further informs the Administrator ihat aaid 150,000 additional
shareaes of Preferred Stock are to be sold for cash to purchasers
selected pursuant to competitive bidding, (The Petitioner
1nfcrﬁs the Administrstor that the holder of the Common Capltal
Stoock 1is t§ waive ite preemptive rlgﬁte to gsid additional
Preferred Stock),

In Exhibit € to its Petition and Statement Petitioner
has set forth that as at July 31, 1933 Fetitioner has made
caplitalizable erpenditures 1n the amount of $16,587,962,26 ag
to which no stock or cepitsl obligations have been igsued,

Theagse expenditures have been made from money borrowed on notes
maturing within twelvé-months Trom the dste of issue and from
moneys in the treasury of Petitloner not secured drnobtained_'
from the issuence of steok, bonde, notes or other evidences of
\ridebtednesa pajable more than twelve months af;er the date of
iseue, |

. After consideratlion of the Petition and Statement, as

amended; and the exhibits submittad,therewith,;and upon invegti-
"getion of Petitloner's reoords, the Adminietratﬁ? is of the
opiﬁlgn that this Petition should be granted and that Petitioner
ahn&ld be autﬁorized to issue sald additional Common Capitsl
‘8tock and said sdditional Preferred Stock 1n the amounts re-
quested and that Petitlioner should use the proceeds obtalned

therefrom in the manner set forth below,
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Acoordingly, 1t 1is

l (6832) ORDERED: That the Public Utillity Administrator within
the Depaﬁtmant of Buainess Regulation, purauant to 3ectlions 7
‘and 8 of an Act entitled “An Act to Incorporate United Electrio
Power Company" padsed by the General Assembly at the January
Session 1926, as amended, and pursuant to the proviaslons of
Section 58 of Chspter 122 of the General Laws of 1938, as
amended, hereby approvea, consents to and authorizes the issue
by Petitioner of 100,000 additional shares of Common Capltal
f#tock snd the lssue by Petitioner of 150,000 additlonal shares
of Preférred Stock, and fixes the amoﬁnt, chapacter and terms

of such issues and the purposes to which the proceeds thereof
sphall be applied as follows:

n © Baid 100,000 sdditional shares of Common Capital Stook
are to. be issued under the authority contained in Seetions 7 and
8 of Petitioner!s charter and are teo have a par value of Fifty
Dollars (£50) per share and are in all respects to be of the
same oharascter and tenor as sll other shares of the Common
Capital Block of the Petitloner heretofore 1ssued and cutstanding.
~ Said 100,000 additional shares of Common Capitsl Stock are rirst
to be sffered for oash at the par value thereof to the holder of
‘the Common Capital Stook of Petitioner,

. Baid additional sheres of Preferred Stock are %o be
sold for cash to purchagers geleoted pursuant to competitive
bidding under which Petitioner la to invite bids for the purchase
of 8ll of aald additional Preferred Stock, said competitive
bidding to eastablish the price at which such shares shall be so
801d and the dividend rate therefor, such price to be not less
than $507nor more than $51,.375 per shere plus accrued dividends

and such dlvidend rate not to exceed six parcent (6%) per annum,

.‘3...
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The redemption prices of euch Preferred Stock will be fixed
following sald competitive bidding in sccordance with a formula
based on the initlsl offering price, '
' The Admlnlstrator, ag aforesaid, further approves,
consgnbg_to and suthorizes the preferencesg as Yo dividends,
voting power and other incidents of Preferred Stock as set forth
in Exhibit E £1led with Amendment No, 2 to Petitioner's Petitlon
and Statement,

The proceeds of the sale of sald 100,000 addltional
ghares of Common Capiltal Stock snd of the sale of said 150,000
additional shares of Preferred Stock shall be applied for the
purpose of retiring.au¢h short term indebtedness as may be out-
atanding at the time of either such sale, and the balance shall
e spplled for the purposse éf paying Tor capitellzable expendi-
tures and for reimbursing the trezsury therefor, the‘mnney to be
procured by the issue of said 100,000 additlonal shares of
Common Cnpital Stock and the lasue of sald 150,000 &dditional
shares of Freferred Stoock belng resgonably required for said

rurposeg; and 1% is further

ORDERED: That this order shall become effsctive

forthwith,

Dated at Providence, Rhode Isiand, this thirtieth
day_of Hovember, 1953,

Thomas A, Kennelly
Public Utility Administrator of Rhode Island

APPROVED:

Thomas J. -Meehan
* Director of Department of Businegs Regulatlon

st

puty Pﬁblic Utility Adle}étrator

.
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TEE NARRAGANSETT ELECTRIC COMPANY

SO ENGLAG

<. e
{erpie s1tE
Exrcurive OFFICES
49 WESTMINSTER STREET, PROVIDENCE 1, R. 1L

March 3, 1953

Secretary of State of Rhode Island
State House

Providence, Rhode TIsland

Dear Jir:

Pursuant vo vote of the Board of Directors of The
Nerragansett Electric Company {& corporation originally and duly
established under the name of "United Ilectric Power Company"
pursuant to the provisions of an act entitled "An Act to Incor-
porate United Electric Power Company" passed at the January
Seagion, A. D. 1926, which name has been changed to The Narragan-
gett Electric Company'" under and pursuant to the provisions of an
act passed at the January Session, A. D. 1927, smending saild above-
mentioned act), at & meeting duly called and held on December 2,
1952, the undersigned, Vice President and General Manager and
Treasurer of such corporation, hereby make application for the
issue of your certificate Lo The Narragansett Electric Company
guthorizing the issue of 100,000 shares of its common capital
gtock of a par value of $50 each, in addition to the shares of
capital stock issuasble on organization of the corporation and
the shares, the issue of which hag been authorized by certificates
heretofore issued by the Secretary of State of Rhode Island pur-
guant to the provisions of Section 8§ of said Act.

Attached hereto is a certified copy of an order of the
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Secretary of State of Rhode Island 3/3/53

Public Utility Administrator, Department of Business Regulation
{(who has succeeded to the powers of the Public Utilities
Commisslion under Section 7 of the above-mentioned Act) entered
on January 15, 1953, approving the issue of said 100,000 addi-
tional shares of common capital stock, the purposes of such
issue, and the terﬁs and manner of disposltlon thereof.

The tax of one-tenth of one per cent of the $5,000,000
par value of such additional comnon capital stock has been paid
into the General Treasury and the receipt therefor accompanieg
this application.

Yours very truly,
THE NARRAGANSETT ELECTRIC COMPANY

Eg_i;i;zﬁfffZ%;Ldﬁ; *TEW

Vice President and Generai-Manager

Tresgsurer
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STATE OF RHODE ISLAND
DEPARTMENT OF BUSINESS REGULATION
OFFICE OF
PUBLIC UTILITY APMINISTRATOR

PETITION OF THE NARRAGANSETT
ELECTRIC GCOMPANY FOR APPROVAL OF
AND CONSENT AND AUTHORITY TO
IS5UR ADDITIONAL COMMON CAPITAL
STOCK AND FIRST MORTGAGE BONDS

e . T T e

Docket No. 561

ak 08 ¢ Az ee

Under date of December 3, 1952, The Narragansett
Electric Company, a public utility as defined in Chapter 122 of |
the General Laws of 1938, as asmended, filed with the Publioc :' .
Utility Administrator within the Department of Business Reguiatiéﬁlf ;
of' the State of Rhode Island a petition and statement requestiﬁgA} , 
the entry of an order approving, consenting toe and authoriziﬁgirr
thé'issue of 100,000 additional shares of Common Capitsl Btock
having a par velue of Fifty Dollars ($50) per share and addi—” 
tional First Mortgage Bonds in the principsel amount of Ten
‘Million Dollars ($10,000,000) to provide funds for the purposg'gﬂ
retiring short~term lndebtedness lncurred or to be lncurred for 7
capitalizable expendlitures set forth in Exhibit ¢ filed with this-
petlitlon and made a part thersof, %o pay for such expenditures
and to reimburse the treasury of the Petitloner therefor.

Petitioner informs the Administrator that sald 100,000
additlonal shares of Common Capital Stock are first to be offered
to the holders of the Gommoh Capital Stock of ths Petitloner for
cagh ab the par value thereof and such stockholders have informed
the Petitioner that they will purchsse said additional shares for
cash at the par value thereof. Petitlomer further informs the
Administrator that said additional First Mortgage Bonds are to be’

offered for public bidding and sold for cash at not less than the
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principal amcount thereof with interest adjustment. Said additional
bonds are to be deslgnated as bonds of Series D, beling bonds éf a
new series to be authorized and issued under the terms of the

First Mortgage Indenture and Deed of Trust dated as of September 1,
194l as smended and supplemented by two supplemeﬁtal‘Indentures;
between The Narrsgansett Electric Company and Rhode Island Hosplial
Truat Compsany, Trustee, under which Indenﬁure as supplemsented

bonds of Series A, Series B, and Series C are presently outstanding.

On Exhiblt C, Petliionsr has get forth that as at
September 30, 1952 Petltioner has made capitalizable expenditures
in the amount of $19,358,605.31 as to which no stock or capital

“obligations have been lssued. These expendiiures have been made
from money borrowed on notes maturing within twelve months from
the date of issue and from moneys in the treasury of Petitioner
not secured or obtalned from the ilssuance of stock, bonds, notes
or other evidences of indebitedness payable more than twelve months
after the date of lssus.

After conslderation of the petition snd the Exhibits
submittedtherewlth, and upon investigaticn of Petitloner's records,
the Administrator is of the opinion that thls petition should be
granted and that Petitioner should be authorized to issue said
additional Common Capital Stock and sald additional First Mortéage
Bonds In the: smount requested and to use the proceeds obtalned

therefrom In the manner outlined in said petition.

Accordingly, 1t is
(6743) ORDERED: That the Public Utility Administrator within
the Department of Business Regulation, pursuant {o Sections 7 and
8 of an dct entitled “An Act to Incorporate Unitéd Electric Power
Company" passed by the General Assembly at the January Session

1926, as amended, and pursuant to the provisions of Section 58 of
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Chapter 122 of the General Laws of 1938, as amended, hereby
approves, consents to and authorizes the lsgsue by Petltioner of
100,000 additlional shares of Common Capital Stock and the lsgsue
by Petitioner of édditional FPirst Mortgage Bonds 1n the prinecipal
amount of Ten Million Dollars ($10,000,000), and fixes the
character and terms of such lssues and the purposes $o which the
proceeds thereof shall be applied as follows:

Said 100,000 additional shares of Common Capital Stock
are to be lssued under the zuthority contained in Sectlons 7 and
8 of Petitiomerts charter and will have a par value of Fifty
Dollars ($50) per share and will in all respects be of the same
character and tenor as all other shares of the Common Capltal
Stock of the Petltl oner herstofore issued and outstanding. Said
100,000 additlonal shares of Common Capital Stock are first to be
offered for cash at the par value thereof %o the holders of the
Common Capltal Stock of Petitloner. iy

Said additional First Mortgaé%éhondé are to be offered
for public bldding and s0ld for cash atﬁnot less than the
principal amount thereof with interest adjustment. Sald Bonds are
to be lssued under and pursuant to the térms of the First Mortgage
Indenture and Deed of Trust dated as of Seplember 1, 194, as
amended and supplemented by two supplemental Indenbtures, securing
the presently outstanding First Mortgage Bonds,‘Series A, 3%, due
19?h, Series B, 3%, due 1978 and Series C, 3-3/8%, due 1982. Said
Bonds are to be designated Series D Bonds and will mature in thirty
years. Said Bonds in permanent form will be coupon bonds,
reglsterable as to principal only, in the denomination of $1,000
each, and fully reglstersd bonds without coupons . Fully registered
and coupon bonds will be fully interchangeable. The inberest

rate as well as the price will be deftermined as the result of

-3~
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public biddigg. Series D Bonds will be redeemable on thirty days?
published notlce at prices computed according to a formula based
conn the 1Initiel offering price to the public of Series D Bonds.
Generall? in redemption for sinking fund purposes and other special
situations, sald Bonds will be redeemable at lower redemption
prices than apply to the ordinary optionsl redemptions. The
holders of Series D Bonds will be entltled to the benefit of a
sinking fund under which Petltioner will be required each year to
deposit cash equal to 1% of the maximum amount of Series D Bonds
issued, such cash fo be used to redeem Serles D Bonds, or iIn lieu
of all or & part of such cash, Petitioner may surrender Series D
Bonds for cancellation or fund additionsl property. Series D |
Bonds, together with the outstanding Series A, Series B, and Series
C Bonds and any additionsl bonds issued under and pursuant to the
terms specifled in the Indenture, will be sscured by a direct
first mortgage lien on subsbtanitially all the properity and franchises
of Petitioner, except current assetis ané certain other exceptions
set forth in sald Indenture, as supplemented, Series D Bonds
shell be subject to such other provisions not inconsistent with the
foregoing as Petitioner may set forth in a third supplemental In-
denture providing for the lssue of Serles D Bonds. |
The proceeds of the sale of gaid 100,000 additlonal
shares of Common Capltal Stock and of the =sale of Serieg D Bonds
shall be applied for the purpcse of retiring short term ‘
indebtedness incurred or to be incurred for capitalizable expendi-
bures set forth in Exhibit C to sald petition, of paying for such
éxpenditures and of reimbursing the treasury of Petitloner
therefor; the money to be procured by the issue of sald 100,000
additlonal shares of Common Capital Stock and the issue of

Series D Bonds being reasonsbly requlred for sald purposes; and

~l~
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it is further

QHEDERED: That this order shall become effective

forthwith.

Dated at Providence, Rhode Island, this
fifteenth day of January, 1953.

{sgd) Thomas A. Kennelly ‘
Public Utllity Administrator of Hhode Island

APPROVED:

{sgd) Thos J. Meshan
Director of Department of Business Hegulation

{Ssal)

January 16, 1953
A true copy,
Attest:
{sgd) Charles A. Lombardi

Notary Public

{Seal)
A true copy
t:

A

or
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e AMENDMENT
NARBAGANSETT ELECTRIC
COMPANY

DEPARTMENT oF STATE

) LFFICE o
St—_aqm;";’AF%Y OF STATE
PR@V;DENCE R

¥

' REGEIVED ANDFILED NAR 3 - 1953
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I, T. Dexter Clarke, hereby certify that I am Secretary of The Narra-
gansett Electric Company; that a special meeting of the Board of Directors
was duly called and held on May 17, 1949, at which meeting 2 quorum was
present and acting throughout; and that at said meeting the following vote
was duly adopted:

VOTED: That the President or any Vice President and the Secretary or
any Assisbant Secretary be and hereby are authorized to file
on behalf of this corperation with the Public Utility
Administrator, Department of Business Regulation of ‘the State
of Rhode Island, a petition, in such form as the officers act-
ing deem proper, praying for the entry of an order by appro-
priate authority approving, consenting to and authorizing the
issue of 60,000 additional shares of Common Capital Stoeck of
the Par Value of $50 per share, and to make and file with the
Secretary of State of Rhode Island, and any and all other pub-
lic officials, commissions or departments, any and all requests,
statements, certificates or other instruments necessary or
desirable for the purpose of authorizing said issue of Common
Capital Stock, or permitting the sale and delivery thereof.

I.further certify that such vote has not since been altered or
amended and that such vote is now in full force and effect.

IN WITNESS WHEREOF I have hereunto set my hand and the seal of The
Narragansett Electric Company this 18th day of November s 1949,

T Mgl etk

Secretary ; -
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STATE OF RHODE ISLAND
DEPARTLENT OF BUSINESS REGULATION
OFFICE CF

PUBLIC UTILITY ADMINISTRATOR

o

PETITION OF THE NARRAGANSETT ELECTRIC
COMPANY FOR APPROVAL COF AND CONSERNT
AND AUTHORITY TO ISSUE 60,000 SHARES : Docket No. 501
OF COMMON CAPITAL STOCK 3

e

Under date of May 26, 1949, The Narragansett Blectric Company, &
public utility as defined in Chapter 122 of the General Laws of 1938, filed
with the Public Utility Administrator within the Departmentrof Business
Regulation of the State of Rhode Island a petition and statement requesting
the entry of an order approving, consenting to and authorizing the issue
of 60,000 additional shares of Common Capitai Stock having a par value of
$50 per share, to provide funds for the purpose of retiring short term
indebtedness incurred for, and reimbursing the treasury of the petitione: )
for ‘and capitalizing, to the extent of this issue, capitalizable expendi~
tures set forth in Exhibit C filed with this petition and made a part }
thereof.

Petitioner informs the Administrator that said 60,000 additional
shares of Common Capital Stock are first te be offered to the holders of
the‘Common Capital Stock of this corporation for cash at their par value.
The stockholders of petitioner have already indicated their willingness
and ébility to purchase said 60,000 shéfes of Common Capital Stock for
cash-at the par value thereof.

Petitioner states in Exhibit C filed with said petition that as
of December 31, 19L8, petitioner has made net capitalizable expenditures, -
for which no stock or capital obligations are outstanding, to the amount of
$10,958,881.56. All said expenditures have been made out of petitionerts
current funds and/or from money borrowed on notes maturing within twelve

months from the date of issue.
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Petitioner has supplied the Administrator with a certified copy
of a vote taken at a special meeting of petitioner's Board of Dirsctors
duly called and held on May 17, 19L9, authorizing the proper officers of the
petitioner to file this instané pebition with the Public Utilily Adminisw
trater of Rhode Island.

Similarly, petitioner has supplied the Administrator with a
certified copy of a vote taken by the petitioner's stockholders at a ﬁeeting
held on May 11, 1949, at which authorization was given to petitioneris .
officers by the stockholders to request approval of the issue of said 60,000
additional shares of Common Capital Stock of the petitioning corporation.

Upon a review of the petition and the exhibits submitied therewith,
the Administrator is of the opinion that this instant petition should be
granted; and that petitioner should be authorized to issue said 60,000
additional shares of Common Capital Stock having a par value of §50 a share;
and that the funds so obtained from the sale of said 60,000 shares of

Common Capital Stock be used in the manner outlined in said petition.

Accordingly, it is
(6136) ORDERED: That the Public Utility Administrator within the
Department of Business Regulatioﬁ, pursuant to Sections 7 and 8 of an Act
enﬁitled, "An Act to Incorporate United Electric Power Company,™ péssed by
the Geheral Asseﬁbly at the January Session of 19265 as amended, "and:purstant
to the provisions of Section 58 of Chapter 122 of the General Laws of 1938,
heréby approves, consents to and authorizes the issue by The Narragansetﬁ
Eleétric Company of 60,000 additional shares of Common Capital Stock having
a par value of $50 per share, and: fixes the character and terms of such
issue and the purposes to which the proceeds thereof shall be applied as
follows:

Said 60,000 additional shares of Common Capital Stock are %o
be issued under the authority contained in Sections 7 and 8 of petitioner's

charter and will have a par value of {50 per share; and will in all respects
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be of the same character and tenor as all other shares of the Common Cépiﬁal
Stock of - the petitioning\corporation heretofore issued and outstanding.

Said 60,000 additional shares of Common Capital Stock are to be
offered first to the holders of the Common Capital Stock of the petitioning
corporation for cash at the par value thereof ({50).

The proceeds obtained {rom the sale of said 60,000 additional
shares of Common Capital Stock are to be used for the purpose éf retiring
short term indebtedness incurred for, and reimbursing petitioner's treasu#y
for and capitalizing, to the extent of this issue, capitalizable expenditﬁres
as set forth in Exhibit C; the money %o be procured by the issue of said
60,000 additional shares of Common Capital Stock being reasonably required
fEE said purposes; and it is further i

ORDERED: That this order shall become effective forthwith.

Dated at Providence this second day of November, 15L9.

Thomas A. Kennelly
Public Utility Administrator of Rhode Island

(Seal)

APPROVED:
Thomas J. Meehan

Director of Department of Business Regulation

A true copy,

Attest-

. WW
WM

A true copy
Attests G) >¢{ m

el Depuﬁ# Public Utility Adm(pistrator

-3 2
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PETITION OF THE NARRAGANSEIT
ELECTRIC COMPANY FOR APPROVAL
. OF AND CONSERT aND AUTHORLTY
+ TO ISSUE 60,000 SHARES CF
i COMBON CAPIT.LL STOCK.

Docket No. 501

~
OEPARTMENT OF STATE X
: " OFFICE OF . "
; SECRETARY OF STATE

PROVIDERCE, R, L

RECEVED NDFILED Noy 13 1949 © ©
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B I Jantany Session, Faly

S5 ; AN AT IN AMENDMENT GF AN ACT, EXTITLEDR AN AQT T

Approver

June 3, 1947, INCORPORATE  INTTED PO RIG POWER  COMPARY
PARKED AT THE JANUARY SESNION, He AND TIHE SEVERAL

AUTS IN AMENDMENT THERFEOF AND BELATING THERETU
Hois cniacied Dy the Gegerol Axseiably os foilomws:

swecrion [ Phe  Noarveaganselt Fleclric Company
(hereinalter eadled Ssuid compmny™) w0 covporafion
crestded by an oact of The genernd assembly pagsed af
ix Javuney session AL DL 1026 uader the e of
Uinited  Fleelrie Power Company (which nmme was
changed by anlherily of an ach in amoendment of sdd
ael prssed af TheJanwary session AL DL 1927) iy heeeby
auwlhorized amd conpowered [o anquive by condemundion
from (tme o time soch ads qoed such interests) eslales
and rights dn lands as said company may {rom tme
bo time lake in the snenner hereinaller provided, for
the ereclion, copslruelion, exteasion o ipstallalies
frem Lime to fhme of a Haoe or lines for the bransmissio
of envrents of clectriciiy ol eleven thomsnd volls o
more and (or the ereclion, corsiraelion, instaliation

aid mninlenanee of snel poles) wives, condud oy and olha



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 110 of 186

Jdaviany SmsitoN, POET, o4

appurtemnees and applinnees as oy be satjable or
convenient for such Hae or Hnes, provided Thalt nolhing
in Lhig et <hall qolhorize said company to acguire ox
ke ander fhe provisions of this acl any waber power ar
wither vights, or fo acquire or Luke any portion of any
puilic sbreet or highway of any town or cily or any
lands or Inferests) exfafes or pighls in fands that shiali
hve been sequived by any town or city for municipal
o puhlie prirposes excoph in cifher case in reasonable
locations to he approved by the town couneil or ity
cowneil of safd fown or cily, respectiveis s or o ke
under the provisions of this aeb any Bomds, inferests,
estates or vights in Jands inoany town or cily except
i reasenable docations Lo he approved by the town
council or ¢ily council of steh town or ¢ty rospectivedy;
ar b {ake any binds o any nteresds, estales or righis
W odands afler the expivation of fen yvears (rom Lhe
daic of Lhe massige of (his ael; nor shall iU exereise
any vight of condemunfion within the Timils of the
cily of Newpourh or of the towns of Jamestown, Middie-

fown or Morlzmoenbh.

See. 20 Whenever sald compuny desives To take auy
Bued or any indorest, extate o vight therein under the
provisions of this gely 18 shall fle fu the superior conrt
of the stale of Rhode Ishand for the counly of Trovie
denee o cortificale conlaining w o geaeral description
thereaf aned o fist of e owners Lhereol wml persons
inlgrested therein so Tar as Lhe sione may be known
in sadd company ;) said cerlificale sladl be accompunied
by o plad showing the tocalion of such lnod and shald
condain o notire thalb sdd company will give sueh .
seenrity as Lhe conrl may J’(!q‘l!i;'(' foir Lhe payment

of all sueh cosks and damuges axomay be finalty awareded
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BHES JaNUary SHeaann, 1947,

Lo uny persons inferesled fa (e Tuul ov any inderest,
esfule or vight therein taken in the proceadings cem-
menced by Uhe fling of sach corfificnie. Baid company
shall also Twrnish o vopy of stid cevliilicate and plad
to Cthe connuissioners hereinafler referred fo, to be
fifed by sabd commissioners as hereinafier provided in
the Tnnd vecords of the lown or eity where sueh Ll

is focated.

SEC . Upon the diling of such corfifiente amd plat
i sl siperior courl, sald courl shall enter an order
fixing Lhe time when and the place where all persous
interestod i the hond in o sadd certificnte deseribed may
appenr helore said cowrl and e heard wille refevenee
Lo Lhe necessily of the (nking of sueh Lond, ov intorest,
eslale or vight therein, the seearity to he giveo by
siid company for damazes amd coxls and the appeint
ment of commissioners Lo appradse Lhe dipages gus
tained by Lhe owner or owners by suel Laking; and said -
courk shall direct nolice of said order Te be served on
the person or persons, vorporation or cornorlions own-
ing or dnteresled I sald Jund and said company ot
feast Len days prior o sald henviog, which nolice shall
be served in bhe some manner a8 wrils of summons issued
oul of the superior court ave requived b be served,
or il the ewner or owners be unkoown or non-vesidents
of this sluate, such nolico shadl be published In such
newspaper or newspapers st for a like peried or for
such longer period, ax the conrt may divech; and in
case the post ofice address of snel non-resident shall
he known, wocopy of soid noelice shall he mailed to sald
owner or owners, postage prenaid, under the direction

ol said court
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January Sgsson, 1947, no3

Seoe b AL Ehe Ume and plree mentioned in said
nolice, or al nny pdjournment therelvrom ordered by the
court, Lhe conel, aller hearing Lhe parlics inderested,
inchuding sald compuny, who may appenr el desive
to be heard, shadl first determine whelbor the Jand or
such inleresl, estade or vight therein in sald certificade
deseribed s necessary or conveniend to said company for
its saddd corporate purposes; and Q0 the courl shall
deiermine (hat such Tand or such interesk, estate or
right therein is necessary or conveniend Lo suid com-
pany for its snid vorporate purposes, said court shall
procecd by ils decree (o fix and determine Lhe seeurity
b be given by sabtl compmny for the puyment of costs
and damages and to appoint three disinferested persons
as cemmissioners o oappraise the damages sastained
by the owner or owners of e ol o intevest, estate
or right therein deseribed in =aid cerbificale, by reason
of the laking thercol,  Afler enlry of such decree as
soon as suid cotnpany <hall have given e securily fixed
therein, Litle L0 said Tand, interost, esfale o right shall
vest In sadd company and said company may forthwith
eber upon, ke possession of and use Lhe same. Any
vacaneies in said commission which may occur {rom
bme Lo time shall be filed by sald court, upon applica-
tion of any by interested inosaid proceedings (inclid-
ing wniel zompany) and apon sueeh nolice as said courd

miey direct,

B . Said commissionery) hefore they proceed go
execube ek dulies, shall be sworn o o faithinl and
impartind dischargs thereof, shall give rensonable nolice,
by puldiealion or otherwise, in such manner as said
court in sudd deeree may diveet, to all persons interested
b file their cluims, i any they heve, which have not
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S0 JANtany SNpssiox, LT

heen veleased 1o sabd pompany, with ihie clerk of said
cotrl wilhin six{y days from {he dade of said notiee
annd shall file said copy of wid corlificate and plal and
@ gevlificd copy of said decree i the Jand reeomds of Lhe
fown or cily where such Bind s Toeated, AL the ead
ol the Ume aflowed Tor filing seeh olaims, o of any
extension theveol, the conunissioners, or o majorily of
Lhiem, shall fix o Uoe ond ploee For heaving alf persons
interestod, as o the dunmges by Lhem suslained, at
which henving =aid company nay also be hewed, and
shall give nolice of sueh hearvine by publication in such
neWspILper or newspapers, assabd courl may direet, onee
aowoeek for ab Jeast three weeks prior o the dale of such
meeting, and shall give such fucthor poltice, iU any, as
sail court may direel. At the {me and plice fixed
for sabd heaving, or ab any adjonrmnent; therelvon e
cominissioners, or o majorily of e, shadlb proceed
to hiear the parlies inferesbed, fncduding =aid company,
with their allegations and proofs and may examine the
presuses; and <hall make o just appraisal of (e damages
sustained by tlhe owiter or owners of said Innd, inlerest,
estitbe or right twken as alforesaid, Awd Lhe commission
eis, o u majortby of them, shall, as woon as may be
nutke report of their dofugs and of the damages, i1 any,
assessed by Fhem, {o sad ecoard, with their Tees marked
thereon. Phe owner or owners of any land el taken
under the provisions of this acl, who are entitled o
compensalion |_>,\-’i:1w hy veasen of any faking under
Lhe provisions hereof, shall have the right {o elaim and
recover siich damages andd the same shall be determinei
and coliectible in The sume mannes as herein provided
for determining wnd coliceling the damages Tor Jand

tiken horcunder,
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JANUARY BpssioN, UL 507

Ree. b Upon e reeeipt of any ceport of said com-
missioners, the clerio of said cort hall open the siwiae,
ad =hadl give public nolice by advertiseieent for sueh
e and in osuel newspaper o aewspapers as said
court may preseribe, (hat such report has beon received
and optned aud that the spme may be examined by any
parly interested thereing and cither siid coipany, or
any olher porly agervieved by any awind of damages
sinde by {he suid conmissioners, o refusal of awsod
by sitbd conmissioners, may elsine o jury (rind oopog
any tbeme of dhomages Chereby sowiorded o relused, aod
may (e woelabm for saeh treind with the elerk of said
eorrh af any time within two monlhs ram the opening
of sueh reporl. A soeh claim shall sload {or Driad
hy jury, npon proper dssnes based gpon osuch elaim,
as obher civil cuses upon the docket of said court, and
shadl Do tricd Lherein in overy respeel as olber civil
eases qie therein rded, incloding the vighl {o excepl
o rlzl?:ags and {o apply for a new frind for canse. Dot
il the parly cliiming suceh juoy (eiad shall nol therein
obiaiu an award more Svorable to sueh parcly Lhan {hat
given by Lhe commissioners, siech parly shadl pay cosis
to the adverse party unfess ofherwise ordered by said
corirl; ad B any party eliming such jury trind <hail
ohlain therein av awned move vorable han {hnt piven
by the connpissioners, such parly shall recover his

her o ils cosis Trom the sodverse poaris

Suc. 7. The report of the commissioners shall be
confired by Lhe courl, afler heing so coveeetod as {o
confornt to the findings of {(he jury in amses where n
jury frind s claimed; and upon sueh confirmadion, execit-

Gunor execrtions for fhe domages fived by sabd ropork
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nas Januanry Session, 1947,
as confivmed shalt ssue againgst said company as upon

a judgiment, in due cenrse of Tew.

SEco 8 Raid <:<,u'np:1.n,y nty abandon any lands er
any inlevest, estabe or right Lhereln, token ander the
35!‘(;\&31()11.&' of this act, by Gling a nubive of sach ahandon
inend i the offiee of the derk of the courd in which the
proceedings hercinbefore provided for are vending, a
any thne hefove the conlimmalion of fhe report of {he
cottnissioners appoeintod Lo assess damages; ad i
said company shall nol have enloered upon, faken pos-
session, or used Lhe Jands so abandoned or soch inter
esh, eatube or right thevein, priey Lo the iting of such
notice al nhandonment, ail proceodings {or the asses
mend of damagoes For Lhe fnkiug of the Tands gv such
interest, esbitke v vight Lherein se ahandoned shall coase,
il satid company shall pay Lo avy peeson inleresied
in the property so abandouned, 2l ol his cosbs and
reasonable expenses, 10 any, incurred in proscending for
damages fov e Lddng of steh Innds or inferest, estate
or vight therelnt up Lo the time of such abandonnent,
which costs shall he Laxed by the cfevk. 10 said company
shall huve entered upon, ken possession of, or nsed
the lands or such interest, estale or vigat {herein so
abandoned prior Lo such abandommendt, and (he assess
ment of dawages for the same s then pending before
the cowmdssioners or o jwry, then upon such abandon
mend, said company ghall have the vight to give suck
abandonment in cvidence in dimination of damages,
paying the cosks i the question of daumages Is pending
tipon che cliim of jury trial, notwithstandiag o diming-
Lion of damages jn consequence of such abundonment
given in evidence; op 0 Lhe commissionars or a jury

have finedly assessed the demness, sadd company shalt
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JaNuARy NpEsston, P47 594

have Che vight Lo a reviston of the assesswient qmd g
reassessmend, by petition Lo Lhe conmissioners, in order
that the diminution of damages in couseiquence of such
abandonment nuy be considerad, with the vighl of any
pesson jobecested Lo cltim w jury fvinl as in the ease

of the original ngsessnent,

Sec. 9. When the londs or any interes, esiate or
right therein in which any infant o olhor person not
eapable in daw to ack in his own belilf or unascertained
or nob in being s intevested, nre (ken by said company
wnder the provisions of thig acl) the court belore which
Lie lu'oc(:m'?i_x:g.\: for'such taking nre pending may appoeing
a guardian ad lides For such infant or obther porson;
and suech gunrdian may appeer and be beard in behalf
of such tnfant ov other person at any sbage of the pro-
ceodings,  Arnd svch guardian may alse, with the advico
and consenh of the conrt uppoeinking him, refense Lo said
company all cladiny for danmges or fhe lnnds of such
infant or olher person, or for any intorest, estale or
right therein, so laken. And il there shall be any dis-
pite as Lo (he (e of any Iands or intevesis, estate or
rghts thereln taken under the provisions of (his acl,
or as fo Lhe persons cabifled Lo reeeive the damnges
awarded Tor such laking, or if thie person entibled fo
receive stuch dajunges is unascerbained or nob in heing,
said company may pay such dumages into the registry
of the court before which such proceedings are pend-
ing.

Siec 10, Any court in which any procecdings under
thig act shall be pending may, from e Lo time, order
such obher and Turther nobices to he given, o addition
to those harcivbelore preseribed, :i.nr‘fv,"mn.\r make such

other orders, uwol junconsisltent with the nrovisions of
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(Hitd JANTARY SessioN, PO

this et or with the cenerad Inws of the stale, as may
e required, tn The apinion of sach courl, to proteet the
plghts awd inferests of The parlies interested u such
proceeding:, And any proceedings Dnken wder this ag
niy be amended or corrected ab oy slhige, aund the e
may he extended inowhivh persons inferested may fie
their claims, upon such ferms and golice, i any, @

sidd conel nay preseribe,

Suees [ Nolhing bn (his oach shall aefhorize said
company fo coidemn any norlion of (he Lo, ocalion
or right of wayv of any ailvoad, steeel milway or other
pihlic serviee company, excepl for the purpose o
vrossing the samae cilher above or below grade and of
maintaining suilable and conveniend supporks for such
crossing, tnosueh neroaer as ook Yo reader ansale, o
Lo dmpaiv the nselainess of ) suel b, Toeation or right
of wuy for ratlrod or street radlwey parposes or the
parposes of such olber puddic evvice company, Il
cowpany and any sach railvond, streel railway op glier
public service conrpany sre wisthle o aygree ax o e
prethod il manner of lhe consbraction and maine
feasee of any sueh cressing, ofther may apply Lo fie
prblie nlility wdministraior within the depavimend of
husiness pegnbidion for a deterwination thereof, aund,
alter hearing, such crossing of such Lrosanission Jine
shall be constructed, maindeined and operaled in such
method and maaner as may e ordered by said pablic
ulifity wlhministeafor.  iiher party sgorieved by such
order of such public plility administrator may apped
therelram in the mauner which ix or shall be providel
by law for sach an appesl. Said company shall b
labie Te any such rilrend, strveet raiiway or other

public service company fos such dimages and poason
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AN any Spsswox, 947 H01

alide pxponse as ay resull o 16 by reason of any line
or Nines of said company erossing such railvoad) street
radlway or other public serviee company’s lawd, Jocalion

gr vight, of way.

Seeo 120 The commissioners appointell ay herejn-
before provided shall cach recoive such compeasalion
for thelr serviees as shall he fixed by siid court which
shadl bo poid by sidd company nud ali e costs of any
amd all hearings belove such commissioners, inchding
the cont of counsel Cor Me owners of fands or fnlerests,
eshitbes or vighls thevein laken under the provisions of
s sey, bo be approved by sabd sapertor conrt and of

atiendinee of the partios, shall be paid by sabil company.,

SEe B Sakd company may convey any properiy o
any titberest) estate ov right therein fadken by it hevounder
and puy Hue or Jines, poles, wires, condiits or other
ipparlenances aod applinnees plieed Thereon Lo oany
viher corporation, company or aseocialion having the
right to carey on au clectric Hghling healing or power
basinesz i this state, or may eoler inle an agreement
givig To auy sueh corporation, company or associnlion
the vight o uxe such oud or sueh dndervest, estade or
right. thereunder for (he purposes for which Che same
were Liken or may agree (o use sabid Jand or indevest,
estibe o righl thercander Tor any sueh corportion,
company or associalion for the purposes for which {he
same were lakon,

spes 4. Notbing o this el coufained  shall he
deernerd Lo repenl, sbhridge or modify the provisjions of
the public utifities neb or any veianled aels now in
furee s and said pubiic wlility sdministeator shall have
wnfinving eonlrvel over said company in Lhe oneration
al the jines crecled, corstrucied oy extended nnder fhe

authority of thix aclh as well as over the lines which
suid company nuw apevitbes or way hereafler operas
in the sbreels aud highways or elsewhers, under apy

other anthoeriby.

Spe 15 The ack incorporuting said company and
all aels in amendment thereol or ju addition therelo
are herchy smended inoaccordance with the foreguing

provisions of Bhis act.

Mo, 1B, This ack shiall Lake effect upon s passage.
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Providence, R, I., July 31, 1940.

Secretary of State of Rhode Island,

Stave House,

Providence, R. I.
Dear Sir:

Acting under authority of a vobte of the Board of Directors of The
Narragansett Electric Compény {a corporation oripginally duly established
under the name of "United Electric Fower Company", pursuant te the pro-
vigions of an Agt entitled "An Act to incorporate Uniéed Electric Power
Company™, passed by the General Assembly abt the Januery Session, A. D.
1928, which neme has been changed %o "The Narrasgansaett Elsctrie Gomgany",
pursuvant to the proviéions of an Act, passod at the January Session,

" Ao Do 1927, amending the above mentioned Aot) at & meeting duly held on
July 30, 1940, the undersigned, President and Assistant Treasurer of said
corporation,.hereby make application for the issue of your cor@ificate to
The Narragonsctt Electric Compoany authorizing the issuc of 180,000 sharos
of ibts preferrod capital stock, of the par waluo of $50 cach, in addition
to the shores of said capita; stook issuablo on organization of tho
corporation and the shares, tho issue of which has boen authorized by
cortifica%es_horoﬁoforc issuad by tho Seerotory of Stato of the Sbate of

Rhode Island, pursuant to the provisiohs of Scclion 8 of said Act.
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Attached heroto is o cortificd copy of an Order of the Public Utiliby
Administrotor of the Doparbment of Businoss Rogulation {who has susocoded
to tho powors of the Public Utilitios Commlission under Scobion 7 of tho
abovo mentioned Act) entorod on July 16, 1940, approving the issuo of
soid shares of stock, the purposes of sald issue, the terms and moannor
of digposition thorecof and tho preforcencos as to dividonds, the wthing
power and othor incidonts of said profgrrod stocks

. Tho tax of 1/10th of 1% of tho $9,000,000 par wvalue of said additiomal
profcrrod,stook hos boen paid into the General Troasury and the receipt
thercfor accompanics this application.

Yours vory truly,

1-//‘2(%;@/@/%@%&
Prosgident
THE MARBAGANSETT ELECTRIC COMPANY

IReeepe TS

Assistont Troasurer
TEE NARRAGANSETT ELECTRIC COMPANY
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I hereby cortifly thot I am on Assistant Secrotary of The
Roarragensett Blectric Compeany; that a Spoecinl Meoting of the Board
of Direcctors wos duly oslled and heold on July 30, 1940, at which
meoting o quorum was present and ceting throughout; and thet ot
said meebing the following vobte was duly cdopted.

VOTED: Thet the preosident or any vice president and the treasurer

or any assistont troasurer bo end heroby ore suthorized to

make and filo such applicotions and other documents with the

Scorotary of Stote of the Stnte of Rhode Islund os the officer

or officers so scting doom eadvisable for the euthorization of

the issue of the propesed 180,000 sheres of preforred copitel

stock, .

N WITNESS WHEREOF I horeby set my hend ond the seel of the

Corporantion this 3ls% dny of July, 1940,

Assigtont Sceoreta

V /F, \HW,(_‘_ h__:g . kﬂf\
Yo

-

e
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LECOPLEDET ST HEe 1Ty
/ \J =3 4z

B I R 7 "257'1.»’\’?1@3‘1
GEMTCE OF

PURLIC UTTLITY ADMINIOT DATOR

PEPITION 0F TR Aal AGANSIT BLICTRIC {

uiﬁ&ﬁﬁ? L"Uﬁ: Q{’f’f 4;&«‘; r‘.‘ é\."S» \01: ¥ 42‘ :

A0 ATTROVITY TO IPHUH 180,000 HARED § pocket €309
GF FEEFIRESD 3TLCE, TGRS 2 BITH T 3

J&\”ﬁ ’Tu’i‘ﬁ‘i"?n A ‘;-':?‘":”:?G'

Thle pobition of The Y;az-wmaamt’c Bloetrle Conpay, ssiing for on
order avihorislny, spproving and mmsﬁxrs‘ting Lo o inoresse Lo the authorised
onpitel atock by WOL000 sheres of proferrod stock to be issued for cagh o
pot Jeme then poar for the purposs of capitalisisg, poyine of 7 or ralmbarging
ite tronsury for ourrach s.x‘r shtgdnoens and exponditores ande or %o Lo made fop
thos puorposos stated in ‘thfa pa%itiom, vz flled with the Depnrtoent o Moy 13,
1950 Seld patitlen, b smenduonts f1led thercaltor, elgo ssim for on cedey
mmarizing, epgroving wl consentling 0 on leswe of two yeor nobes of Ths
Harw°a1mgz%h ﬁleetric Compuay ta e igousd n{mﬁ% tha ie’sﬂw of sald preferrod
ﬁte@k it i& tha wmim af t:ha fompany, zweh cotlon apposes dosliravlas

A3} perbies st intercst having besn notifled thereof, and tho order of
the Adnindstrator on o publleation of zio'ti co hovipg boon compliasd with, thie
petition wae oontlimemad Go the 1Iith dey of Julwy, A e 1840, ab whﬁ.e‘h time n
poilic hoerlng was heold thereon of the Offlce of the J fzzinist: =tor, Roos 102
Stabe C*.ﬁ‘i"irm Bulloingr, vai.dee:mo, ihode Islend obf 11400 %« Me (SelnBale)w
Tostmony of wilhesses wug prosentod ood mrpuoents of cowmsol word heoydy

 APPRAMRIS: ZARL A DTENEY, ISTIE, for potiticing Caspeny

Badoh Fe Unliom, Puliic Service Englnoor, o
faprosmbaiive of Cily of Frovidonve

LI

li’%ﬁ!ﬂ%l: Cu Hnore, Proslident of the pa&ticm’.w; oopony, tosbified il
thy oonDugy wWes mwiag the oouplation of a four yoor plan of expansitmy thab
on Boreh 1, lﬁéﬂ mhoat ***3,“9{3{3%0@3 iwi boen expended on said improvocsntsy thead

the work iz expectsd to Lo complated abau% Decanbor I, 1240 end the balimos ﬂi’
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the progeem will roguire e outlay of o furthor 33,7T00,0005 thet betwoeon Throw
end Pour H41lfom Dollars hove Dosh borrowsd froa kenlie o shord Serm obligte
Sione 4o weok o purt of the expendifuwes made thus fery thoad among othor iz
proveseats ey wes 4n the process of construocbion the inoballation of o
40,000 Elowebb-hiar stem genorsbing plent ot the componygts Honchooher Shvooh
| falph B¢ Ormsbes, Vice Procldsnt of the patitionine ecapmy, bestified

to thy expendituwros elrondy made and the ponscpablenoss of the cé-rﬁ; ot charges
sonmmotod $horowithe |

Peul Za Brieall, Consulilng Snglnesr for the pebitioning coxpery,
toatlfied to the techniecal comatrueilon of tho mew plont, tho noeessity Yor
it and the goesibiliition of dmmovessnd fm Cuturd sorvics widoh would rosult
fron the supanalon progrods

The Prosident, Smewel (e Hoors, bolng recalled to the wltnese sbond,
Lorsities thet the financial advisers of the compeny Bad Indisated that thers
mhelt be some ALTlewity in morchendising She proposed lesup of profvrred
rtook cnd advized the pesitioning fovr pormisslon to borrov on two yosr nobss
of the sowpony In order tv nest tha oilisationg of ths cospony commobed with
the expunalon progrem, peading the lsoue and sale of the propowed preferred
stndke Suoh two yemr mobtes, i oxecubed, would onrey iﬁt&ms;: chargon Aok
eromsding 2~1/%%e The borrowlng on long torm motes would be a tompornry propusle
tion ond only for the pwrpose of mesting oblisstions pending 4w male of
pz:ei*@mﬁ stiodie Ib wnz distinetly etatod thet st no tims, in the ovent the
potition wors granted,should the oilisnticae of the compeny under beth Jory
Torm notas and seles of praforred stosk emeosd the tobal m%mmz of §2,000,000.

A% tho olese of thoe patibionsr? s testimony oo efber the intredwtion
of ouxhibibs In support thoresl, the Adainlabretor sskod i there were ony Obe
Jontlona % the potitiote Mre dalph Y Saton, Fullle Service Enginser of the
City of Providewoe, suafirmmad tho faol by guestlom sud sosvsr of Sanuwnl Oy
Hoors thst tha inbors-t co tio sugrosesd leng bers nobes would nob exesod Zw=1/270

Tiors was no oroas-enondimation of sy of the witnooges and thore wao 2o Lochie
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“w 3.

mony or arguamt In opposition to the potition.

The Mmiaistrotor Ins Smvootipetod the axpondibures alresdy mnde in
roppoet to the exponsion progras and hes hod the bonefit of the report of
cortiiisd public aocowrants o5 o the erpendilurss veds og of thie dote oxd
the oxpendituwros nsoassery to tho completion of s Drogroe

. the adsinistrator has personnily ~sde e inepection tour ef tho oo
prayts proportles in order o s@im‘y nimealf thet the phyniond pmp@r’?:iaz-
isproved mt nowly constmioted sro in nosordmies with the mi&&iéi@& ProfrmL
end the fmebts conlalned In the potitlion soaxd tha oxhitlts sobwmittoed Yy the

pobiflense st Yhe hesring,

Afvor conslleration of the Lestluay of the witucanos, the wshibits
intrpfuped in support thereof, She arpuzent of cowasel ond the rapurbs of

soowanbords apnoinbed By the id=inletrebor, 40 in

(4298) OmIBNEDs Thal the Publio Utllity Adainleteabor, pwsusnt te the
nrovisions ;ﬁ" Saetiom 7 of on sob enbitlad, "An Aot To Incorpoeato Undted
Tlantris Pover Qoopeny® passed by the Generml Aosonbly eb the Jemmery Seuslon,
A» Da 1928, af suondod, ohd gursuant So tho provislome of Sootlon 88 of
Chaphor 122 of the Denorel Laws, og smended, in perforsancs of the powersy
gutiss and disoretions conforrod or ioposod on soid Pollis USility Adninistroe
tor Y Order of the Director of Husinoss sugulskion, approves, scnsents o

erl snthorizon Tho Narropancebt Tlootsls Comprrys b Loguwe 150,000 shwees of
?z;a-fismé onpital stock of the par Wslue; of £40 per ghare, the proforonoes ond
prioritior of which ahnll Yo subsﬁmtﬁ.;ﬁily those aet forth in the rosolutions
sdopted Yy the Bosed of Directors dnd obooliholders of The Hhrrapsnosedt Sleotric
Comprny ok meotinzs held on Hoy 24, 1540, certified coplos of which wors sthawhed
o on smonfizent to sald pebibion Dilsd oo Mey 83, 1040, for cauh, st not loss
then pory ood, mrﬁtiﬁg Yhe 1w of ém&x proferred onplinl atosk, to Lfssue the
propissory note or notes of seld Coepuny nod azosoding $9,000,000 in principel
anount, payable in nob over taw yoors frua the date of thie Order with interaat

ot the rate of not over fwvo snd onoelnls por cont (I=1/24) por emwun, ot the
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prineiped smount thersof, for oash, For tho purposo of prrdly eapitelising,
paying off or roisiveveing itz Srecsury for gurvent lddetednods ond swpenditares
mode or 20 o wmde for the parposos otabed in soid pebidion, the mowoy 4o bo
prooured My esld legde or Ibsucs bolng ressonnbly regudred Pov -eaid parposey
and the valuo of suweh considoratisn to bo méimé balng o wvelee nb lessh oqmd
B the pur velup of sald preferrod stechk or tho principel smomt of said note

or noben as the onse nay Los Tha prooseds of osld noto or nobes, aod the

" proogeds of anid proferred stook ehell Yo doposited with Bhode Islend Hospitel

: i“ﬁm& Conprny of Providencs, thode Iuland, in esorow under o spreassnt wherehy

the Himde reprasoriive P procssds and ay prork thersof nre to e relonsed
fram tus o tlow to The Termessasobt Bleetrio Compnny bty swoh deponitory os
mﬁm egeat only on evidanes satisinotory to celd depository thot mwch funds
ero renquires to relibures e copery [or memty cobwally oxpooded on cenabruce

tion work, reforeed ¥o In seld potition filed Emy 1l, 1840, or mo to o used

Caelely Yo poy obligatioms incwrred for gneh omneirmmtion worl, or Loth, or with

rogpect to ths provesds of enld chores of profeorred caplt-d atoel, for the
purpere of payigs sald proaglssory nobts or notes ond interest thwrom fros tine

%o timo In wholo or in parde
Pated sk Providonpe, thisz sixbtponth doy of Fdy, S« e 10406
DEPARTUEHT OF TUBIEESS RSOULATION

By Sendoadin B, Holyuon
2aidie TRty Adnlnistratoy

EPUHOVED e

‘Tie La ¥nllor )
Dirootor of usimens Sepulsiion

& Trm oUTYe

DEPUTY PUBLIC UTILITY ADMINISTRATOR




I:f@:?raganse tt Electric

.......................................

PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1
Page 126 of 186

[ A




PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 127 of 186

THE NARRAGANSETY! FLECTRIC COMPANY

Part of New England Power Association
51 Westnunster Street

l Providence, Rhode lsland
July 22, 1937
Secretary of State of Rhode Islsnd
State House
Providence, Rhode Island

Dear Sir:

Acting uwnder evthority of a vote of the Board of Directors of

The Narragansett Electric Company (= corporation originelly and duly estab-
lished under the name of "United Electric Power. Company" pursumnt to the
provisions of an act enbitled "&n Act to Incorporate United Blectric Power
Company" passed at the January Sessicn, A.Dll. 1926, which name has been chenged
to "The Narragansett Flectric Company® under and pursuant to the provisions

of an act passed at the January Session, A.D. 1927, amending said above men-
tioned act), at a meeting duly colled and held on September 15, 1936, the
wndersigned, President and Treasurer of such corporation, hezeby male appli-
caetion for the issue of your certificobe to The Marrsgansett Electric Company
auLhorlalng the issue of 40,000 shares of its capital stock of a par value of

$50 esch, in addition %o Lhe shares of said capital sbock issuable without
tbc approval of the Public Utilities Comsission of the Stete of Rhode Island
pursuant to the provisions of Section 7 of sald Act, and also in addition %o
the shares of gaid capital stock previousliy spproved for issue by said Public
Utilities Commission in orders thereof entered on Ochober 28, 1927, December
78, 1928, December 11, 1989, October 22, 1930 and April 13, 190&. :

Attached hercto is & certificd copy of the Order of%the,Diviéion

of Public Utilities, Department of Revenue and Regulation of. the State of
Rhode Isglend entered on June 18, 1937, approving the issue of said 40 000.
shores of capitol stock. - : . i

The par value of the capital stock issuable without the approval
of the Public Utilities Commissien is $50,000. The par value of the capital
stock previously approved for issue by said Public Utilities Commigsion and
for the issue of which the corporation hos certificates of the Secretary of
State dated Hovember 30, 18927, March 1, 1929, December 19, 1929, November 15,
1930 and March 31, 1933, is $24,074,350, moking the aggregate par value of
isguable capitel stock of the corporation $24,124,350 and the par value of
the capital stock for the issue of which a certificate is now requested from
you 1s $2,000,000, making the aggregate par value of isgsuable capital stock
of the corporation $26,124,350.

The tax upon $284,124,350 of capital stock has heretofore been paid
into the General Treasury of the State of Rhode Island, as evidenced by re-
ceipts alresdy filed in the office of the Secrebtary of State. The tax of
1/10th of 1% of the par value of the additional $2,000,000 of capital stock
has now been paid into the Genersl Treasury and the receipt therefor sccom-
panies this spplicaticn. -

Yours very truly,
THE hARBﬁ&LNbETT ELECTRIC COMPANY
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THE NARRAGANSETT ELECTRIC CONPANY

Certified Copies of Vote re
Issue of Capital Stock

VOTED: That the board of directors of this corporation is hereby
authorized to take or authorize all such action as they in
their discrelbion deem advisable with reference to the issue .3
of 40,000 additional shares of capltal stock of this ¢o rpory
ation of the par wvalue of $50 per sharee

¥

Teer 88

July 28, 1937

Is Ralph De. Washburn, hereby cerbify that 1 am Secrebtary of
The Narragansett Electrie Compeny and that the foregoing is a true
copy from the records of vobe passed unanimously at a meeting of the
Stockholders of said Company duly called and held March 6, 1837 at o
which all stock issued and outstanding and entitled to vote was
represented and voted in the affirmative, and that sald vote has not
since been altered or amendeds

ATTEST:

4 Secretary
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THE NARRAGARSETT BLECTRIC COMPANY
Certified Copy of Vote re
; Petition to Rhode Island Department
< of Publiec Utilities re Common Stock
et S
b,

VOTED:

That the President and Secretary be, and they hersby are,
authorized snd directed on behalfl of this Corporablion to
petition the Division of Public Utilities, Pepartment of
Taxation and Negulontion, of the Stnke of Bhode Island, for
suthority to issue 40,000 additiorsl shares of common stock
and.to make and Tile with the Pecretary of State, of the
Stote of Hhode Island, the Bank Commicsioner of the State
o’ Rhode Islend, end eny end all other public officials,
commissions or departments any end all requests, statements,
certifice*tes or other instruments, documents or consents
necesszary or desirable in the copinion of seid President snd
said Seecrebery for the purpose of authorizing the issue of

sald sheres of common stock or permithine the sale and
delivery thereof,

ger o8 Ul

July 1, 1837
I, Relph D. %ashburn, hereby cerbify that I am Secretary of The
Merragansett Electric Compeny and that the foregoing is ¢ true copy from the
records of vobte passed at a meebing of the Directors cof sald Company duly
called and held September 15, 1836 at which a quorum was present and vobting,
and that said vobte has not since been altered or e

At test:

Secretary
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State of Rbhobe Island and %rnbibenw Plantations

DEPARTMENT OF REVENUE AND REGULATION

DivisioN oF PusLiC UTILITIES
A E:::,:Lii‘n?\;x::ooi:w STATE OFFICE BUILDING
PROVIDENCE

FEIZTTION OF YHP VARRAGANUEIT ELECTRIC COMPANY

FOR APFROVAL AMD COBSERT OF ABD AUTHORITY TOR

THE T9SUANCE OF NORTY THOUSAMD {40,000) @NARES )} Docke® No. 305
OF CORON GAPLTAL ST0CK OF THE PAE VALUS OF

FIFPY DOLLARS (850.00) BACH YOI CASH AT PAR

Thin petition of The Rarrsgensett Eleotric Compsny for the approvel
asd consant of 404 suthority from the Divislon of Public Dtilities for
thn &am of i‘qfta‘ thoussnd {m,emj shares of 1ts common wpim
otk {haﬁmg %ha only clasp of stock awthorized and autatmdtng) of
the par w&m of f4fvy dollars (350&0) sach for cash at psr wem f4led
sith the Divislon on Mareh 15, 1987 snd mns duly consideved aud 3% baving
been setetlished by andit sod enginsering examinations that the petitionsr

.lmg pede wpmdimm for not added cepltel assats in excess af m
m dollars (az,m,omam, for which pa stodk or capi&al.
ckugaw:m Ixmru heretorom besn Asouad, amd thet oy the dsste of the
sheres Mm-m w in paid pettilon tha potitioner will receivs o
amm M&# (ﬁ,mmm}«m per value of such shavesw~in cash
and the Diviston Iwifng fully sdviged 48 the mgwﬁ, @

"o, Wm, IT 18 | |

(55&5) i:mam: 'nm the mmm of mm nmima. ;mmm. to
‘l;he MV&M‘B ﬁeﬁﬂ.ﬁn 7 ﬁf ﬁa a@% mﬁ&ﬁ.ﬂd *ﬂn Avd ta memte
ﬁnited Ei.wtrin I’%mer Gm;ml xmssad ‘by ﬂm Gemra.l Aamh}.y a% ﬂﬂ
*FM %sﬂm. Ay De xsza, aa mudeﬁ, wsi pursuand o ti:a mﬂmna
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af Backion 42 of Chapler 268 of the Cenevsl Laws, sp toended, spproves, consenis
te 6nd suthorlzes the Lusus by The Narrsgensett Sleatric Oompeny ei-‘k_.tgm
thoupand {42,000} shavea of its conwen capitel stock of the por value of

rifty Mw& {'@5@;&?} amh for gugh st par fiur the purposce aﬁ' part?.y
aapimumx;g and w&mmwimg ite treasury for sxpendituras pede for ihe

Rrposes atawd in seid mﬁiﬁm or W pay off surrent mﬂahmﬁws Lnogrred

far wadd. pummagﬂm consideretfon te bo reveived having o velue equsl o

. ;m' %&wm af mm,&m aw& m badnyg mam&&# requs.rmi ﬁ“w sai.ﬁ

| prpone nid ﬁm aumrm ta Losina rw handrsd twanwm mﬂm eamm

hndred a&my dollare snd odghtb canta (wemma) fi.ﬁ‘t«m {15} monthst
nobus wider iﬁw order of e Mﬂ eiiities Gmm:&aa&sm antmﬁ on
Juny 20y 1955* i hmtw genoedied a0d rovcimicd. -

Deded ab M&n&a this eightsenth day of Sm. Ay By 1807,

 DEVESION OF PUSSYC UTILITIES

Bireelor of the Peporivend
aof Revremme. sud Regulstion

& Trus fogy
Abbosts

AT
=t

&s@aﬁ&w
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Bt daNtary suswox, 1955
1 £33 AN AUE IN AMENDMENT OF AN AUCT ENTITLED “AN ACT 10
A s INCORPORATE  UNITED  FLECIIC POWER  COMPANY™

PASKED AT THE JANUARY SENUON OF THE GENERAL AS
SEMBLY A D102 AND TITE SEVERAL ACTS TN AMEND.

AMENT THRREEOE ANB QELATING THERETO.

Suerex b The Nurepsonselt Bleelrie Comnmany
{heretimfier called “said compuny™) g corporation ere
abed by wn el of the genera! assewnhiy passed af s Jae
ey sexsdon AL 1L TG under (he npoe of Vaifed ee-
Lric Power Company (which nqone was changed by au
thority of anact tn amendmento of sadd ael passed al bhe
Firnuary sesston A D0 LRIT) i hereby aulhorized and
cinpowercd o aoquire by condemnalion Trom Hme (o
timre saeh Tunds amd sael inferekds, estiales nd vighis
in lnds ag said combany may from Hine o Hige take in
e masner hereinaller provided, for (he ereetion, con
struction, extension o installalion from Lme to {ime
of @ line or Hines for the Draasmission of vurrents of elee
fricity of eleven thensand voll= or sore and For {he oree
Lo, constriction, inddallinbion and nmintenanee of such
poles, wires, conduils aad ofher appueienonees and ap
phianees as may be suitable or conventent for sach ling
or Hes provided that nothing in Usis ack shald aubhor

H

ize saith compuny to aeguire or ke noder {he provisions
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JANtaRy MessionN, 05T Shd

of Lhis ack iy wiler power or waler righis, oy (o ac-
quive or Like any portion of any public streel or high-
wiy of auy town or cily o any fands or inderess, es-
tabes av rights in dands That shallb have been aeguired
by wny fown or cily for municipal or public purposes
excenlt tn eifher case in reasooable localions Lo he ap-
proved by the fown conneil or ¢ty council of sabd Town
or city, respeclively o To fake ander the provisions of
Uhis avt sy Tands, inforests, ostates or vights in Burds
inany fown o cily excepl in reasonable loendions fo be
approved by e fown couneil or cily conaeil of =nch
owr.or ¢ily, respeclively: or to Inke any Lauds or any
iibetests, estates or vighls In fands afler the expivalion
of Len yoears Trom Lthe dide of The passage of {hiy ael noe
shatdl JG exercise any vighl of condemnadion within the
limils of the cily of Newpoirl o of The towns of Jaanes

Lown, Mliddielowsn or Dorlsmouih,

Sumes 20 Whenever said company deswees to nke auy
Bund or any inlervest, esbate or vight (hevein poder the
provisions of s acl, i shall e in the sapervior coned
of Lhe state of Rhode Island Tor the county of Provie
dence o certificade condaining o geperal  deseripfion
thergol wind o Jish of the owners thereol and persons
inferesied therein so far as e siome sy be known {o
sald compuny T sid cortifente shudl be aceampanicd by
a plat showing the location of =uch land and <dindl con-
Lain o nofice thal said company will give sueh seenrify
ag Lhe conrlt uay reguire for the payment of adl such
cosls and honages asopmmy be foadly awiosded fo o any
poerson infevested in De band or siny interesd, extuatle or
right theretn taken in (e proceedings commenced by
the filing of such certificaie. Said compaay <daldl also

[renien o copy ol suid cerliffeate aad plal te the com-
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BN daxvany Memaox, 1957,
missianers hereinafter referred {o, To be fled by said
commissioners w hereinalter neovided in (he Lol tee

ords of The {own or city where sach Lund s toealed

Seee Do Lpon the tling of sach cerliticaic and pab
in said supertor conrl, said conrl shall enter o order
fixing the Ome when aud the place where all persons
tnlerexted in the land in sadd cerliionte deseribed may
appear belore sd court and be beard with reference to
the necessily of the taking of such Iand, or inlerest) es-
tate or rvight therein, the secority to he given by wuid
company fon dionages and cosbeand the avpoinlment of
comntlssioners o appeaise the dbnonages sustained by
the owner o owners by =uceh falking s and said conret shall
divect nolice of xaid order Lo e served an Uhe person or
pursons, corporabion o corporations owiing or inler
esbod in sadd tund and sald conrpaeny al Jeaxt {fon days
prior to said henving, which notice shall he served in the
sume mauner us wrils of sumpmoens issaed opl of {he s
perior cowrt are required To be served, or 17 the owner
or owners be unknown or non-resideals ol This slate,
stueh nolice shall be published fo such newspagper or
newspapurs and for o ke period or for such longer pe
Fiod, as the courloamay diveel; and in case the post olfiee
weldpess of el pon-resident shall e known, @ copy of
st notice shadl be seailed To il owaer or owners,

postage prepaid, ander the diveclion of said courl,

sees Ao A Hhe Lime aod place mentioned o said no-
Lice, or at any adjonrmnent therelvom ardered by Lhe
court, the conrl, aftor hearing fhe poilies inlerastod, in-
cluding said canipany, who nsmy appear aond desive Lo
he Treaoed, s dies determine whether the Tand o sueh

mferest, estate or right thevein in said cerlifeake de
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JaNtary sESsioN, (Y37, RIS

seriled is necessney or converdend fo sald compmimy for
He snid corporate purposes; and 1F (he court <hall de-
termine that sueh Tend ar such interest, esfale or right
Lherein 18 necessary o canveniend o said company {or
e eald corporale purposes, said court shall proceod hy
iy decree to fix and determine {he security to he given
by sabd company for fhe payment of costs and danmages
and to appoinl three disinderested persons ax cononis-

stoners o appraise the donnages sestained by The owner

ar-owners of the hind or inderest, estale or vight Therein
desceribed in said cortifieate, hy reason ol the faking
thereoll Alter enlry ol such decree as soan axosald com-
pany setdl hove given the securvily (Ixedd {heroin, (e
to said Tand, inferest; estale or vight shadl vest in snid
compainy aind said company may forthwith enter upon,
bake possession of md use the sames Any vaeancies in
sibd commission which may ocenr Trom lime to Hime
siedl be fitledd by sadd cowrt, upan application of any
iy infevesiod u said procecdings {inelwding  sid
company ) and upon sueh nelive o osaid coned e di-

roef,

Sl G0 Raid commissioners, helore They provecd Lo
execitte their dulios, shadl e sworn Lo fadthiul and ime
partinl dischurge thereol, sball give reasonable nolice,
by publication or otherwise, inosuch manner ax =aid
courk in suid decree niy divect, o ] pescons inlerested
fo fite their cladmes, i any they have, which have nol been
refeused Lo said compnny, with The olerk of sid court
within sixty s fram Che date of soid nolice aod shall
fite suid copy of suid eerlifiente and phal and o eertitiod
copy o suid decree in the Busd records of 1he town or
eify wheie such fond is oented, AU e end of the Tine

allowed fov fling such elulmx, ar of any extension Hieve-
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H

3 ANGARY REsxioN, THOT.

TH

of, the comumissioners, or a njorii e of Them, shail iy
wotime aned ploee for hearing sl porsons inderested, as
fo the divunges by them sastajoed, of which hearing
siid company may adse e heard, and <hatl wive nolice
of such hewtring by publication tn soch newspaper or
newspapers, asosanh o coprl sty diveel, onee aoweek for
al, feast threo weeks prior to the date of siuch meoiing
aned shall give sueh farther nofice, 0 any, s said conil
iy direct, NG the {ime and phoee fixed for said hear-
ing, or al, any adjonrnmoent therefvom Cthe comission-
ers, or g jorify of Theny, =hadl proceed to hear The par
fiew tnlerested, nebuding said company, wilth their alie
witions and proofs and may examine the proniises; and
shed Dma ke s just apprtisal of The donmges sestiiped by
the owner or owners of sald Jand, inlerest, eslale or right
tken aw aloresiid. And the camsbssioners, or o ma-
Jority of Them, shall, ax soon as may he, wke voporl of
(lreir daings and of The danrges, W any, assessed by
fhe, To sadd conrt, with theiy fees umrked thereon, The
owner o owners of any Luad nol {aken wder fhe pro-
visions of thiv act, who wre catitied {o compensalion by
rtw by reason of any faking under he provisions hereof,
shadl have the right fo elafn aod recover such danmges
and the sane shall be defermined aud colteclible n Lhe
sune manner as herein provided Tor delermining and

eobleciing the danusiges Tor land Gaken hereandoer,

Reco 4o Upoen Lhe receipl of any report of sabd con-
missioners, he clerk of said canet <l apen the siamg
s shall give public nolice by adverfiseient for such
fime and in such pewspaper or newsapers s sid conrd
Huay prescribe, hal seeh report has heen reeeived amd
apened and that (he same iy be examined by iy party

inlevested Lhereln and eciflier said company. or any
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Jasvany Sessiox, 1057 B3
colhcr party sggrieved by any award ol dmsges nede
by the said commissioneis, or refusal of award by said
compmissioners, muy eleim o Juey brind apon any Hew
of ditnneges therehy awarded o refused, and e file
a chivint Tor such Dol will the clerk of suid conrl ol any
Liie within two rwonths from the opeaning of suel res
port. Aud sneh claim shall sand for Trind by jury, upon
praper issues ased upon siweh ching as ofhier civil cises
upon Uhe docliel of said conrl, and shadl be fried therein
Woevery respech g ofbier eivid cases are therein Tried,
including e vight {o except to rulings and {o apply
for u new trind Tor couse. Bul if (he puriy eladming
sl jury frint shall nob therein oblain an awaied more
Pevorable Lo sucl party han that given by Hie commis
sioners, such ol <hadl pay costscio the adverse parly
unless olhierwise orderod by sald vomet Cand #0any party
clabming seeh jury Leiad <hall oblain therein au award
more favorabie than thal given by {he commiszioners,
such parly <hall recover his, her or its cosls from the

adverse porly.

Sees T The report of the commissioners shall he con-
firwed by (he conrt, aiter being o correctod as to con-
fortn {o the findings of the jury in cases where o jury
Letad iw cluimed s and wpon such contivimndion, execniion
or excetlions Tor he damages xed by said report s
confivmed shall issoe agninsh wid company as upon o

judement, in doe cottrse of hiow,

e, S paid company oy abandon aoy lnds or any
inlerest, extude or vight therein, talken vnder the provis
sions of [his gty by fing o nolice of sueh abandonment
in the office of The elevk of the conet tn which the pro-

verdimes heveiohefore provided Tor nre pending, ol aoy
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BiH JANUGARY Spwiow, 1907,

e hefore the conlirmalion of (he report of the cow-
missionters appeinted {o oassess doovigess s W said
conipeony shadl not huve enfered vpon, taken possession,
cioused the bands so atsadoned or such interes{, estile
o right therein, prioe fo {he filing of <ueh police of
abandonment, 2l procecdings Tor the assessmoent of
damsiges for the taking of he Sands or stk inferest,
eutale or right therein so abagdoned shall censer and
sitith company shall pax o any peeson nterested o the
property s abiodoned, 211 of s costs and reasonable
expenses, 10 qny, incurred in prosecnbing Tor doaoages
for e taking of such fands or interest, estade or vight
thevein wp fo the Hme of soch ahandonmoeni, witich coxls
shult be taxed by the clerks T sabd compane shall have
eplered upon, Giken possession of, o used the bonds op
such intevest, extale or right Hhoerein <o ahoadonod prior
to snch abnndopment, and the assessment ol dinazes
for [he sinie s then pending before the commissioners
aor o jury, then spon suel ahandoninent, sqid cominy

wive soch ahandonmenl o oevis

shat) have the righi {o g
denec in dimbrntion of duwwsges, paxving the coxds il e
grestion of dammres I pending gpon the elatm ol jury
triad, notwithstanding o diminudion of duanuiges in con-
secuence of such abmondonment given o evidenee: or if
Che commibsioners or g jury have finally assessed the
damages, sidd company shall ave the right (o a revision
af {he assessment and o pessssersmient, by pelilion Lo
tHhe comoissioners, in order thal The diminniion of dam-
ages in o consequence of sueh abandonmend way be con-
sidered, with Hhe vight of oy person interested o elaim

ssessirend,

o jury deinl axoin the case of the originagd

Sl 900 When e Tands or ooy interest. estale or

vight thevein in which any infun! or altiier person nol
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JANUGARY SeEssion, 0T LT

vapabde in faw o ael in bis own belad! or anaseerloined
o nol in being is inferested, are Geken by said company
dnder the vrovisions of this acl, the conrt before which
e procecdings for such Gking are pemding nay ap-
poink w guardian od ftess For such infant or other per-
sany wned sech maeding vy appear and be heaed in bes
Iettl of such infiand or other person al any slage of (he
procecdings. Aud such cmavdinn may alse, with the
advice el consent of (e courtappointing hiu, refease
bo ssd company all claiims Tor damages Tor The fands
af such infand or other person, or Tor any inderest, es
fde ar righ! theretn, so labkeas Sad 6 fhere shall be

any dispuke ax to the Hitle of any Bionds ar inferests, es-

tade or righls therein Gaken mwder the pravisions of this
acl, or as Lo the persons enfilled fo vecetve Lhe dannges
awarded For such (aking, ov if the person eniitted o
reerive sueh dammges s maseerbnined ar nol in heing
siid camparuy sy pay such dimaees inlo The resis{ey

of The court helore which such procecdings are pending.

Sees M Any courl in which oy proceedings sinder
this ael =hadl be pewding ey, from Hime Lo fime, order
such ofher ad Noether notices o be given, in addition
to (hose heveinhelare preseribed, mod, oy ouke such
ollier orders, nol Inconxistenk with the provisions of this
ack or wilhh Hhie geaeral howvs of The =hate, as may be res
iired, in e opinion of such courl, o profect the righis
aud interests of the parlies inlerested in such proceed-
ings. And any procecedings laken wader this ael may
be arrended or correclied ab any stage, aond The Hoe gy
be extentted o which persons nlerested may file heir
chading, apon such fernss il nolice, i any, as sadd eanget

nary preseribe,
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Rees b Nothiong in this acl shall authovize said come
pany fo coudenm auy portion of the land, focation or
vight of way of any rabiroad, sbreel railway or other
pirhlie scivice company, cxcopl For the pavpose of cross
grde et of uain-

e the same eifler above or bejow
falning suitable wind convenien! supnarts For sneh oross
ing, i such muanner ax nol {o render wasale, or (o im-
prati he vselulness of, such land, Tocation or plghl of
way for railrand or streel radflway purposes o {he prrs
pomes ol sueh ofher pablic seevice compauy, 17 siid
contpatny aad any such endlrond, sfreel ribwias o olher
puhlic sevyvice vompany are waable o agree as (o Lhe
wethod and manner of the construction and mainle
nanve of any such crossioge, eithey winy apply to the dis
vision af publiv ulHiies within e departuend of reves
e and regnlielion Tor g delerimivgtion theveol, il
affer hewaring, such crossing or sich fronsmission line
statdl b constrneled, mainbained and operaied inosaeh
piethod aond maneer ax nay be ordered by sobd division
of public alilities, Lilher paeiy aggrieved by suceh o
der ol sakd division of pubiie alilies way aopeal To Lhe
sitprenre cowrl in (e manner provided by secfion 34 of
the public wiilitios ael.  Said company shall be Tiadlg
fo oy such wvibroad, streel ribway or other paliic ser
vice company For such dassiges aed censounile exprase
as nny resulf Lo it by pestson of any Hine or lines of syid
company crossing el ratiroid, ool railway or olhier

puddic serviee companys Tond, loeation or vighl of way,

Sue, 120 The vommissioncrs oppoinled as hereinde
Fore provided <hall each recetve el compensa{ion oy
their services as shall he fixed by sadfd conrt which =hall
Be patd by said company sund 11 Dhe cosis of any sl

all henviogs before such commissioners fuctding the
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PUBLIC UTILITIES COMMISSION OF RHODE ISLAND

PETITION OF THE NARRAGANSETT ELECTHIC COMPANY %
NO. 293
FOR AUTHORIZATION OF ISSUE OF BONDS AND CAPITAL STCCK)

»

APPEARANCES: TFor the petitioner: John Rae Gilman

Edward C. Mason

This is a petition of The Narragansett Electric Company which
asks for the approval of the Publiic Utilities Commission for the
issue of Four Thousand Three Hundred Ninety-Six (4,396) additional
shares of iis Capital Stock for cash at Fifty Dollars ($50.00) a
shére, the éar value thereof, and the issue of Three Million Seven
Hundred Fif%y Thousahd Dollars (#3,750,000), principal amount of
Series "AY bonds, which by a supplementary petition was changed %to-
read Series "BY bonds, issued under a Mortgage lidemture and Deed

" of Trust to Rhode Island Hospital Trust Company dated as of January 1,
A, D. 1927 for the pufpose of paying current indebtedness and reim-
bursing its Treasury for expenditures incurred in the.acquisition,
constructiog and/or erection of theiproperty referred to in said
petition and_the payment of obligations issued on account thereof.

This pefiﬁion was filed with the Commission on March ll,‘A. D.
1832 and continued to the thirteenth dayléf Aprili, A. D, 1832, at
which time a public hearing was held theréon. Testimony of witness-
es was presented and arguments of counsel were heard and thereupon
and upon consideration thereof, it appearing to the Commission

(1) that notice had been given of the pendency of sald petition as
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reguired by order of the Commission heretofore entered; and (2) that
The Narragansett Electfic Company 1s, under the provisions of its
charter, entitled to the approval of the issue of its Bonds and Capital
Stock to the a@ount reagsonably expended or to be expended by 1t in

the acquisition, construction and/or erection of property useful in
conﬁection with the comduct of its business and properly chargeable

to Capital asccount and in the payment of obligations issged_qn account
of such acquisition, construction and/or erection, including the ac-
guisition of Thirteen Thousand Two Hundred Seven (13%,207) shares of
Capltal Stock of South County Public Service Cowmpany as stated in saild
petition and (3) that the amounts specified in éaid petition to the
total of Three Million Five Hundred Ninety-Four Thousand, Eight Hundred
Forty-Two Dollars and Seventy-Six Cents ($%,594,842.78) has been or
will be properly so expended by 1t as stated in said petition and that
the amount of Capital Stock aﬁd Bonds hereinafter approved may be
réasonably issued for the purposes hereinafter provided, Now, there-
fore, it is

(2274) ORDERED: That the Public Utilities Commission approve the
issue by The Narragansett Electric Company of (a):First Mortgage 5%
Gold Bonds Series "B" of The Narragansett Electric Company to mature
January 1, 1957 to the principal amount of Three ﬁlllion Seven Hundred
Fifty Thousand Dollars ($3,750,000), for not less than 20% of the
-principal amount thereof, plus accrued interest in cash, and (bj Four
Thousand Threewﬁundred Ninety-Six (4,396) shares of its Capital Stock
for cash at Fifty Dollars ($50) a share, the par value thereof, in
addition to the Bonds and shares heretofore issued by it with the
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approval of The Commlssion for the purpose of paying off current
indebtedness and reimbursing its Treasury for expenditures incurred

in the acquisition, construction and/or erection of property used

and useful in the conduct of its business including the purchase of
Thirteen Thousand Two Hundred Seven (13,207) shares of the Capiltal

Stock of -Scouth County Public Serwice Company, the issué of which has

been authorized by this Commission by order dated(theqthiftegp§g“ i
day of April, A. D. 1932, and payment of cbllgations issued on account

of such acquisition, construction and/or erection toraﬁd including

December 31, 19231 as specified in the above-mentioned petition.

PO
EoEE

ETREDE

Dated this thirteenth day of April, A. D. 1932.

e

i

PUBLIC UTILITIES COMMISSION OF RHODE ISLAND

=

By Wilildam C. Bliss -

Samyel B. Hudson o

Robert F. Rodman
Commissioners.

&k true copy.
Attest:

Secretary.
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THE FARRAGANSETT BLECTRIC COMPAWY

Certified Copy of Vobke re

Increase of Capital Stock

VOTED:

s

That, as authorized and approved by order of the Public
Ubilitiss Commission of Rhode Island, the caplital stock

of this Company be and hereby is increased by 4,396 shares

of capital stock of the par value of $50 per share so that
the authorized capital sbock of this Company shall be

482,487 shares of the par value of $50 per share, and that
said 4,396 shares of additional capital stock be issued and
offered for subscription to the holders of the cepital steock
of +this Compeny of record alt the close of business this date
at the price of $50 per shars cash, pavable in full on or
before April 1, 1933; +thet written notice of such increase be
given forthwith to every holder of capital stock of $his
Company of record st the clese of business this dabe stating
the number of shares to which such stockholder is entitled to
subscribe, the subscription price and the +time within which
such subscription shall be mads; and that the President, any

. Vice President, the Treasurer, the Secretary or any Assistant

Secretary, or any one or nore of them, or such Directors of
the Company as may be required to act, be and they hereby are
authorized eand directed Yo cause any and all necessary appli-
cations, certificates, snd other instruments to be filed with
the proper authorities of the State of Rhode Island end other
wise to do all scis and things deemed by them or any ons or
mors of them requisite and necessary to carry out the purposes
of this vote,

March 31, 1933

I hereby certify that I am Secrebary of The Narragansett Electric

Company end that the foregoing is a true copy from the records of a vote
passed unanimously abt a meebing of the Stockholders of said Company duly
called and beld May 18, 1932 at which all of the stock issued and oubw
standing end entitled to vobe was represented and voting, and that said
vote has not since been altered or amendsed,

AT?EST:

7 Y/

Secretary 7
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TIIL NARRAGANSETT Evicrric COMPANY
Fart of New England Power. Association
51 Westmirzstel" St
Providence, Rhode Island :

November 15, 1930,

Seerebary of State of Rhode Islend,
State House,

Providence, Rhode Island,

Dear Sir:

Acbing under tm'bhoz‘i‘bir of a vote of the Stockholders of The

_ Nerregensebt Electric Comp&ﬁy, {a corporation originelly and duly esw

tablished under the name of "United Electric Power Compeny", pursusnt

to the provisions of an act entitled, "An Act to Incorporate United
Electric Power Company" passed at the Jenuery Sesslon, A. D. 1926, which
name has been changed to "The Nerregansett Electric Company®, under and
purguant to the provisions of an aol passed at the Jamiary Sessio.‘é, A. D,
1927 amending said above mentioned Act) at e meeting duly called and held
on October 25, 1930 the undersigned Vise President and Treasurer of said
sorporation hereby meke applioation.£9r the issue of your certificate

to The Narragensett Electric Company suthorizing the ilssue of 69,459 shares )
of its capital stock of & par value of $50.00 each, in addition to the
shares of said capifal stock issuable without the approval of the Public

Utilities Comnission of the State of Rhode Islend pursuvant to the pro-

. visiong of Seci;:.on T of seaid Act and elsc in addition to the shares of

. saild cepital stock previously approved for issue by said Public Utilities

Cormiesion under orders thereof entered on Ochober 28, 1927; December 28,

1928 snd December 11, 1928.
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o éeé;e%ary of State . ;2- 11/15/50

Attached hereto is e certifled copy of the order of sald Fublio
U%iliﬁies Commigsion enbered on October 22, 1930 espproving the issue of
sald 69,459 shares of capital sbock.

The per value of the capltal stock issuable without the ap=-
proval of said Publiov Utilities Commlssion is $50,000,, the par velue of
the capitel stock previously approved for issue by said Public Utilities
Commission, and for the issue of ﬁhioh the corporation has your certi-
ficates da%ed Novewber 30, 1927, Merch 1, 1929 and December 19, 1929 is
@20,581,605.00, and the par value of the capitel stock for the issue of
which e certificate ls now requested from you is $3,472,950,00, meking
the aggregebe per wvalue of issusble capibal stock of the corporatlon
$23,904,550,00,

‘The %ax upén $20,431,600.00 of this caepital stock has heretofore
been paid into the General‘Treasury of the Stete of Rhods Islend. The tax
of one~tenth of one per cent of the par value df the addltionael $3,472,950,00
of- eepital stock has now been paid into the General Treasury and the re-
ceipt therefor accompsnies this spplication,

Very truly yours,

THE NARRA EIT ELJCTRIC COMPANY

w L Doy
S

Vice Fresident

Fresgursy

.
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THE NARRAGANSETT ELECTRIC COMPANY

Certified Gopy of Vote re
Increase in the Capital Stock

VOTED: That, as aubhorized and epproved by order of the Public Utilities
CommiGSion of Rhode Island, the capltal steck of this Company be
and hersby is incressed by 69,459 shares of cepibal stock of Yhe
par value of $50,00 per share, so that the authorized capital
stock of this Compeny shall be 478,091 sheres of a par wvalue of
$50.00 per share, and that said 69,459 shares of amdditlonal
copitel stock be issued forthwith and offered for subscription
to the halders of the capital sbtock of this Company of rsoord
at the close of business Hhis date at the price of §50.,00 per
share cash, payable in full on or before November 18, 1930; thed
writben notlce of such increase be given forthwith te every holder
of capital sPock of this Company of record at the cloge of business
this dabe, stabing the number of shares te which such stockholder
is entitled Ho subseribe, the subscription price and the time
within which such subsecription shall be made; and that the Presi-
dent, any Vice President, the Treessurer or Secretary or sny
Assistant Secrebary, or any ome or more of them, or such Directors
of the Company as mey be required to act, be and they hereby are
aubhorized and dirscted to cause any and all necessary applicaw
tions, certificates and other instruments to be filed with the
proper authorities of the State of Rhode Island and otherwise
to do all acls end things deemed by them, or any one or more of
them, requisite and necessary teo carry out the purposes of this
vote,

R mr e e e

November 14, 1830.

I hereby certify that I em Secretary of The Narragansett Electric
Compeny end that the foregolng is a true copy from the records of wvote
passed at a meeting of the Stockholders of said Company duly called and
held Octoher 25, 1930 at which & guorum was present and voting, and that
said vote has not gince been albtered or amended.

Attoes b 127///’
N Mr&w :
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STATE OF RHODE ISLAND
PUBLIC UTILITIES COMMISSION

PETITION ‘OF THE NARRAGANSETT ELECTRIC COMPANY

iNO.EGO
FOR AUTHORIZATION OF ISSUE OF CAPITAL STOCK

APPEARANCES: For petitioner: John Rae Gilman
Bdwards & Angell

This is & petition of The Narragansett Electric Company which
'asks for the approval of the Public Utllities Commission for the
issue of sixty»nine thousand five Hundred seventy—four (69 574)
additional shares of ‘its capital stock for cash at par for the puru o
pose of - paying current Indebtedness and relmbursing its treasury |
'for expenditures incurred in the acquisition, construction and/or
erection of the ‘property referred to in sald petition and the pay—
ment of obligatians 1ssued on account thereof. ' o
This petition was filed with the Commission on August 6, 1920 s
and continued to the eighth day of QOctober, A. D. 1930 at which
time a public hearing was held thereon, testimony of witnesses was
presented and arguments of counsel were heard,. and thereupen .and- -
upon congideratlion thereof, it appearing to the Commission (1)‘that
notice has béeﬁ given of the pendency of said petifiqn as required
" by order of:the Commission heretofore entered; (2) that fﬁe ﬁaréé- ,
gansett BElectric Company is, under the provisiong of its chartér,
entltled to the‘approval of the issue of its capitallstéck to the .
amquntireasdnably expended by 1t in the acquisition,'constructién‘

and/o_r erection of property useful in connectlion with the conduct
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of 1ts busiﬂesa and properly chargeable to capital account and

in the'payﬁént of obligations issued on account of such acquisition,
co@gtruptiqn and/or exécﬁiqn, and (3) that the amounﬁs gpecified in
s21d petition to the total of three million, four hundred seventy-
two thﬁﬁsand nine hundred fifty-eight dollars and thirty-nine cents
{5,472, 858, 39), has been properly 8o expended by it as stated in
said petition and that the amount of capltal stock hereinafter
'apprOVed may be reasonably issued for the purposes hereinafter pro—
vided now, therefore 1t is

.(1958) ORDERED. That the Public Utilities Cammission approve the
issue by The Narragansett Electric Company of its capital stock to-
the amount of sixtyunine thousand four;hundred fifty-nine (69 459)
shares for ‘eash at par, in addition to the shares heretofore issued
‘ hy it with the apprsval of the Oommission, for the purpcse of paying
off Qurrant indebtedness and reimbursing its treasury for expenditures _
' incurred 1n tha acquisition, constructian and/or erection of property :
used and useful in the conduct of its business, including expenditures~

therefor by :l.ts subsidiaries » South County Public Service Gompany anc‘i

The Mystic Power Company s and payment of obligatiens 1ssue& on* acoount‘-j -

of 5uch acqu:!.sition, construction and/or erection to and 1ne§.uding

Dated ’shis twentyasecond day of Gctober, A Do 1959'

PUBLIC UTILITIES COMMISSION OF RHQDE ISLAND |

o By ‘v’illlam Cs Bliss
A tTue copy. o _ | - Samuel E. Hudson

Robert ¥, Bodnan
Commigsioners.

Secretary.
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ansett Electric’ Company:

%]
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.f.‘.
. _THE NARRAGANSETT ELECTRIC COMPANY -

‘ S LETTER TO

* '".SECRETARY OF. STATE OF RHODE ISLAND

e

* DATED DECEMBER 19, 1929
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TaE NARRAGANSETT BLECTRIC COMPANY
Part of New England Power Assoclation

89 Broad Street

iz : Boston, Massachuselts

.

" ' B December { ], 1929,

Secrebary of Stale of Rhode Island ‘. @
State House '
Providence, Rhode Island
Dear Sir:

: ) . ! j

@ " Acting under authorlty of a vote of the Stockholders of The
Narragensett Electric Company, (a corporabion originally and duly ege
tablished under the neme of "United Blectric Power COmpany" s pursuant
to the provisions oi‘ an act enbitled, "An Act to. Incorpora’ce United”

Electric Power Company" passged at the Janu Session, A. D, 1926, which
P ary

&
name hag been changed to "The Narragansett Elsctric Gc;“npa.ny", under and

T

pursuant to the provisions of an.e.ct pasgsed at the Jamuary Session, A.D.
1927 amending sald above mentioned Act, at a meeling duly called and
held on December 15, 1929 the undergigned Vice Presldent 3:516. Tree.surer
of gald corporation hersby make application for the issue of your car-o
tificate to The Narragansett Electric Company subthoriszing the‘issue of
64,721 shares of its capital sto‘cl;: of a par value of $50.00 each, in
addition to the shares of saeid capital sbock issusble without the approval
of fzhe Public Ubtilitles Com@ission of the Stabe of Rhode Island pursuant

- %o ﬁhe provisions of Section 7' of said Act, and also in addition to the
shares of sald caﬁi%:al stock previously approved for issue by said
Public Utlllities Commission under orders thereof entered on October 28,‘
192'f and December _28, 1328,

Attached hereto is a certifled copy of the order of said Public
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Utilities Commission entered on December 11, 1929 spproving the issue of
gaid 64,721 shares of capital sbock.

The per value of the capital sbook issuable without the sp=
proval of sald Public Ttilities Comnﬁssion is $50,000,, the par value
of the capital sbock previously approved for lssue by sald Public Utilie-
tles Commission, end for the issue of which the corporation h&s'your
ceri:-ifi.catas d&ted,l‘{ovember 30,{1927 and Merch 1, 1929 is $17,145,550.,
and the par wvalue of the_capi'!:a'i sﬁack for the issue of which a ceriie
ficate is now reguested from you is $35,236,050., making the aggregat'e
par wvelue of issueble capital sbtock of the corporabion $20,431,600,

The tax upon $17,i95,550. of this capital stock has heretofore
been paid into the General Treasury of the Stabts of Rhode Island, . The
tax of one-tenth of 1% of the par wvalue of the additional $3,236,0850,
of capital stock has now be;en pald into the Genéral Ireasury and the

receipt therefor sccompanies this application,

Very truly yours,

THE Nmyf? ELE(WCGMPANY
<) - 7
By -
: Vice Presiderm

Treasurer
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STATE 0F RHODE ISLAND
PUBLIC UTILITIES COMMISSION

PETITION OF THE RARRAGANSEEY ELECTRIC COMPANTY)
FOR AUTHORIZATION OF IHSUR OF CAPITAL STQCK

No. 241

Appsarances: For petitioner: Richard S, Patise.

This 45 » petition of The Narrsgansett Elsotric Compeny which
asks for $he mpproval by the Commission of the issue of sixty-four
thonsand geven hundved twenty-one (64,721) addidicnal shares of
s..i:;a‘" :bapitg}. atock for cash at par for the purpose of paying curvent
indebtedness ond reimbureing ity treasury for expenditures imeurred
1n the sequisition, construotion snd/or ersotion of the property
rarerma ta in said petition and the payment of sbligations ilssued
o ﬁccmﬁ '!;Mraat.. :

This yaﬁiﬁm was filed with the Commission on November 15, A. D.
m_,mm and auntmuea %o the elevanth day of Devember, A. . 1929 at "

.uh!.eh #m & yﬁh&iﬁ hearing mﬁ held theveon, testimony of wﬂnsasea

| -na pn&miuﬂ. and amanﬁt a# goungel were heard, and therempon and
upon songideration theraeof, it appesring to the Commission (1) that
notice has ‘bﬂn given of the pendency of satd petition ss required
by erder of the aammaim hevetofore entersd; (2) that The Narragan-
sett E&&ﬁtﬂu Ompany 15» under the provisions of 1is charter, wmtitled
%o the approvel of the issue of its oapital stock to the amount '
reasmahlr a:pendad by it in the aaquiaitien, ¢wtmauan and/or
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ereotion of property useful in connection with the gonduck of its
businegs and properly chavgeable to capitel aceount and i#htha payment

of obligations issued on acopunt of sueh anqu:&,s:&t#én, 'amimat&an'
anﬂj@ ¢rection, end (3) thet the emounts speoified in said petition
totaling throe mililon, twe hundred thirby-six thousand sixty-four
dollars and forty+tdwo cents {83, 336,064.42, has hesn gmpexiy 5O
oxpendsd by it ms stated in sald petition end thet the smount of
aapiml siouk hemeimﬂar approved mey be yeasonably issued for the
purposes horeinafter provided, now, thereforve, i% 15

{1,869) ORDERED: That the Public Utilitles Commission appmw the ;tama -
by The zmrmnmm Ilsetrio Company of its capilal stqu to the .munt i
of simty-four $heussnd seven hundred twenty-one {64,721) shaves for
~ eash a% par, in addition to the sheves heretofore issued by it with

a the appre&mlief t'laé Gommission, for the purpasé of paying ﬁtr ‘eurzent
indebtednosy sma reimbummg its treasury for expenditures mcumd m
the aaquisition, sonetruction mﬂ/cr erestion of praparﬁy usm and use~
ful in the cenduot of its business, ineluding axpandiﬁmx tharetor by
1ts ﬁaﬂ.asmmm@g, South Coundy Public Sexvice Compeny snd The Mystie
' ?eﬁ?e# Gﬁmganﬁ and. paﬁymam. of abligaﬁicns izsued on -awm_mﬁ of such
e,dqui_.aitiam: construction and/or erection to end inolunding Septembsr 30,
lﬁaeszapwiﬁaa‘ in the sbove mentioned petifion, |

Dated this eleventh day of Deoember, 4. D, 1928,

MLIO UPILITIES COMMISSION OF .‘SHQBE ISLAM

By _ Fil ggg aa B;ggg

A trie oopy, Samuel B a on

Qmma qmm,_
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Filed in Office of Ssoretapy op
- State of Rhode Islang ’ ;'y of

December 19th, 1929 at 4:¢

* *

N
x
.
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STATE OTF RHODE ISLAND
PUBLIC UTILITIES COMMISSION

PETTTTON OF THE NARRACAMSETT ELECTRIC COI\:}?AI‘EY} o a1
’ O.

TOR AUTFORIZATION OF ISSUR OFVQAPITAL STOCK )

For petitionsr: Edwards & Angell
Richard 3. Pattee
This is a petition of The Narragensett Electric Company which asks
for the approval by the Commlssion of the issue of 16,911 shares of
its capital stock for cash at par for the purpose of paying current
iﬁdebtedness-and reimbursing its treasury for expenses incurred in the
acquisition, construction and/or erection of the property referred to
therein.
This petition was filed with the Commission on September 8, 1928‘
snd continued to the 19th day of December, A. D. 1928 at which time
a public hearing was held thereon, testimony of witnesses was presented
" and argumenis of counsel were heard, and thereupon and upon consideration
thereof, it appearing to the Commission (1) that notice has been given
of the pendency of seid petition as required by order of the Commission
heretolfore entered; {2) that The MNarragansett Tlectric Company is,
under the provisions of its charter, entitled to the approval of the .
issue of its capital stock to the amount reasonably expended by it in .~
the acquisitlon, consbtruction and/or erection of property useful igL

PR

connection with the conduct of its business and properly ohargé'able




T T T ’ - i By William C. Bliss

PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1
Page 160 of 186

to capital account, and (3) that the amount specified in said petition,
viz, %845,891.75, has been properly so expended by it as stated in
said petition and that the amount of capital stock hereinafter approved

may be reasonably issued for the purposes hereinafter provided,

Now, therefore, it is

(1¢27l*ﬂRD? ' n“haﬁs the Puh" ‘Utillties “ommission approve the issue

by The Narragansett Electric CaﬂpanY’Of its capital stock to the amount ——r

of 16 911 shares for cash at par, in addition toc the shares heretofore

1ssuec’i by it with . the spproval of the Commission, for the purpose of
paqug off oq_rzjent; indebtedness aud velmbursing itvs treasury for ex-

penses incurféd iﬁ;the acquisition, constructlion and/or erection of

prqpertv used.and useful in the conduect of its business, including
proPertles acquireﬁ constructed or erected by South County Public

L

Servme Compa,ny o,r! The Mystic Power Company, to June 30, 1928 as

specified in the dbove mentioned petition.

Dated this twenty-eighth day of December, A. D. 1928.

PUBLIC UTILITIES COMMISSION OF RHODE ISLAND

Samuel . Hudson

Rovert F. Rodman
Commissioners.

A true copy.

Secretary.

N,

B T o
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- NARRAGANSETT ELE( o COMPANY

Part of the Neow Bugland Power Associalion

Executive Ofices, Turks Head Building ’ ) B

Pkovidence, R 1

Secretary of State of Rhode Island
State House

Providence, Rhode Island

Dear Sir:

Acting under authority of a vobe of the Board of Directors of
Narraganéett Electric Company, (e corporastion originally snd duly
established under the neme of "United Elsctric Power Company", pursuant
to the provisions of en act entiﬁled, “AnlAct to Incorporate United
Electric Power Compsny" passed et the January Session, A. D. iQZG; which
name has been changed %o dNarraganseﬁt Blectric Compeny”, under and pur;

- uuant to the proviszons of an act passed et the January Session, A. D.
- 1927 amendlng said above mentioned Ach, at o meebing duly ealled and held
on Jeanuery 29, 1929 the undersigned Vice President and Treasurer of s&id
corporation hereby make application for the lssue of your certificabe to
Narr&gansett Electrlc Company authorizing the issue of 18, 911 shares of its
capital stock of a par value of $50.00 each, in addition to the shares of
said capitel stock issuable without the approvel of the Public Utilities
Commission of the Stabte of Rhode Island pursuant to the provisions of

Sectlon 7 of said Act, and also in addition to the shares of seid capital

'Stock'previously approved for lssue by saild Public Utilities Commission

under an order thereof entered on October 28th, 1927,
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Attached hereto 1s a certifisd copy of the order of said Publie

Utllitles Comm1551on entered on December 28, 1328 approving ths issue of

sald 1s, 911 shares of capltal stock. a D N J-E];:'ff'

“JThe par value of the the capital stock {ssuable w1thout the approval

of said Public Ubtilities Commission is $60, OOO., the pear wvalue of the
capltal stock previously approved for issue by said Public Utilities
Commission, and for the issue. of which the corporabion has your certificate
dated November 30, 1927 is §$16,300,000,, and the par velue of the capiial
stock for the issue of which a certificate is now requested froﬁ.you is
@845,550;, meking the aggregate par value of issuable capital stock of the
corporatich #17 195,550,

The tax upon $16,350,000, of this capital stock has heretofore
beeh paid into the General Treasury of the State of Rhode Islend. The tax.
of one-tenth of 1% of the pér value of the additional %845;550 of cépital
stock has now been peid into the General Tressury and the receipt therefor

accompanies this applicatiom.

Very trulyAours,

Harragansett Electric Compeny

TYgasurer oi? N

Narragansett Electric Company .
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Te the Ssoretary of State of Rhode Island,
I hersby certify that I sm the President of Unlted

Electric; Power Company, -a -corporatlon duly organized and ex-

isting.by virtue.of sn act entitled "An Act &o Incorporate. :

Unlted Blectric Power Campaﬁy”, passed by the General Asseubly -*ﬁ%;{

of the State of Rhode Island, at its January Session 4. D. | 4

1926, as amendeé et ita January ‘Session A. D, 3927, and that

the stockholders of saiﬁ corporaﬁion have voteﬁ,to;c%&gggmgys

nana tc “The ﬁarragansetu Electric Company p&réué£t$£5ﬁth§;‘

provisiogs«of Section 5 of .sald act of incorporatiom &3 Speciw

fied in a vote adopted at. a speaial meeting of the stookbﬁlde?s o ,;
- held on Hovember 28, 1927 'y certilied aepy of which is herete A : é

atbbached; and I furthﬁr certify that substantially all ef ‘the = ;

assets, groperty, rights, privileges and franchises of The

Nerragansett Electrle Lighting Company have been conveyed to . - - ;
sald United HKlectric Power Company. E L e, . 'f

Ycurs very tmly, - ,h R ;

Hovember 2%, 1927.

5
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1 héreby'certify‘that I am Secretary of United
Blectric Power Company and that at a speseclal meeting of

the stockholders of sald Company duly held on Xovemberga,
1927, the feollowing vote was adopted by the holders of more
than two-thirdas of the oubtstanding stock of sald cofporation:

VOTED: That the name of thils corporation be and
hereby is, pursuant to the provisions of
Sectlon 5 of the charter of this corporsz-
tion, changed to "The Nerragansett Electrlc
Company" and that the President or Treasurer
be and each of them hereby 1s authorlzed
and dirscted upon recelpt by this company of
the conveyance of substanblally all of the
property of The Narragansett Electric Lighting
@Gompany to filse with the Secretary of State
of Rhode Island a certificate that sald cone-
veyance has teken place in sccordance with the
provisions of ssld Section 4 of the charter :
of thls company. o »g

Attest:

Wovember 2 ? . 1927, / =G c?'%; ary.,
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Providence, Rhode Island, Ngvgm?e;_?Q,lQZV;ﬁfﬁ‘

Secretary of State of Rhode Island,
| State House,
Provlidence, Rhode Island.

pgar Sir._ _ e
;l - Aoting under authorlty of a vote of the Board of

5iréctors of United Electric Power Company, & corporation duly ‘

established, pursuant to the,provisions,qf,gn act entitled ;

"An Act to Incorporate Unlted Electric Powér Company", ‘passed t
- at the January Session, A. D. 1926, as amended at the January §
Session, A. D. 1827, at a meetlng duly" heid on November 28, P o %
1927 the underslgned president and ftreasurer of said corpora-
tion hereby make application for the ‘1ssue of your certificate
to United Electric Power Company authorizing the issue Qf'ﬁfl
326,000 shares of 1ts capltal stock in addition to the shares
of saild capltal stock lssuable without the apprOVal of the.
Public Utilitles Commisslon pursuant to the provisions of
Section 7 of sald act. Attached hereto is a certified copy of
aﬁ order of the Public Utilitiles Commission of the State of -
Rhode Island entered on October 28, 1827 approving the i#sue of
sald shares of stock. . '

The par value of stock issuable without the approval5of”
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the Public Utilities Commlssion is $50,000 and the par value !
of the stock for the lssue of which a certificate 1s now re-
quested is 316 300, OOO making an aggregate of $16,350,000. | o
The tax upon %lOO OOO of this capltal has heretofore been
paid into the General Treasury prior to the organlzation of
the Company. The tax of one-tenth of 1% of the par value of the é
additlonal $16,250,000 of stock has now been paid into. the . |
rGeneral Treasury and the receipt therefor accompanies this
application.

Yours very truly,

Pr Ay
UNITED ELECTRIC POWER COMBANY

Trea : ’
UNIT DLECTR PONBR COMPANY T

#
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STATE 4F REODE ISIAND
PUBLIC UTILITIES COMMISSION

PETITION BF UNITEDR ELECTREC PCWAT COMPLNY) '
FOR AUTHORIZATION OF ISSUE OF BOHDS AMD ) G 153
CAPLTAL STOCK . ¥

Appsaraﬁées: For petitivner Rwards & Argell,
' " Ropsa, Gray, Buyden & Ferkins

¥

This Is & petition af the United Electric Power Company filed
with the Commission on June 13, 1327, end which as amended on September
1, 1927, =sks for the appreval by the Commission of the issus of .
securities to enable the petitionur to acquire the franchises and physical
assets of The Narragansett Electric Lighting Compeay and its properties,
together with all shares of stock of Pnode Islsnd ccrperations owned by The
Narragansett Eleotric Lighting Company eand all werking capital, stores and
supplies and also all other property, rights, claime and assets used or
useful in the operation of its business in the State of Rhode Island under
authority of its charter, "An Act to Incorporate United Electric Power
Gompany”, enacted by the General Assembly of the Skale of Rhode Island at
its January Session, A. D. 1926, as emended by said QGeneral Assembly ab
its January Session, A. D. 1927,

Hearings on this petition were duly advertised and held before the
Commission on June 28, 30, July 1, 2, 5, 7, 13, 25, 26, 28, 29 and
August 4, 1927.

The petitioner produced Mr, Dugald C. Jackson of Messrs. Jackson &
Moreland, Engineers of Bosbton, who presented his appraissal of the
propertiss now owned or conirolled by the Worragensett Compuny, testified
at lengbth concerning his appraisal snd introduced numorous exhibits, In
addition to Mr. Jackson, the rellowing witnesses appeared for the petim
tioner: John B. Carpesnter, who testified and introduced exhibits ocon-
cerning the value of the real estate owned or contrulled by the Narra-
gansett Company; W, Bugene MclGregor snd J, Howard Leman, who testified
as to the various financial and banking matters involved in the cost of
reproduction new of the properties, and William C. Bell, who testified .
as te the new construction of the Warragansett Compsny bebtween May 1,
1927 and January 1, 1928,

The jurisfiotien of the Commission in this mebter is ccnferred by
the previsions of Seotion 7 of an Act to incorporate "United Eleckric
Power. Crmpany” approved April 8, 1926, which reads as follows:

"Secy, 7. All issues of stocks, bonds or other ohligaticns of
the Company hereby incorporated (except obligations maturing
within twelve months of the date of issue), the purposes of
said issues and the manner and terms upon which they are to

bw disposed of shall be subjest to the approval of the public:
utilities commission, and such stocks, bonds and other obliga-
tions shall not be valid without sueh approval; provided that .
not exceeding £ifty thousand doliasrs par velue :f stock may be
issuod fer sash ot par and shall be valid without such approval.”

e
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Tho quostinn of polioey in rogard Lo’ the puryose ~f the issuc of
the scourities for wiioh the prbtibicmer is scriting apgroval wos a metter
for dotermination by the Zenerwl Assombly, oand thob tody having dotermined
tho polili-y, it boceomes our duby 1o prooeed vith tihe fuastions assignod
to the Commission

fhe aommission is of the opinion th at Lt wus the intent of the
Legislobure that the sapitalization of the United Flectric Power Company
ghould not cxcoed the expoenditurcs prudentily made {sx the acguisition of
The Harraganscbt Eloetrie Lighting Compary, tuvgeche:s with its subsidiery
companios, and their amalgamabion iunte she now corpany, as authorized
by tho cherter granted by the General Ascombly. '

If such exponditurcs appear to have been pridently made and to
have been reasonably nccessary in the ascomplichuor.s of tho parposes set
forth in the charter avtheridy, capiuvalization of ihe swme should be
permitted, provided they do nov cxccod vhe fair veluc of the property so
acquired,

For tho purposcs of this potrition wo have comsidored cost of ropro-
duction new less deprecistion only for the purposce of determining whether
tho amount of capitnlizaotion for which aubhorizabion is sought bears a
fair rolation to or is in oxcess of its failr vealue,

We therefore, preceed to n detormination of the proboble cost of
acquisition of these properties,

The method of scquisition was indicated with the fullest publieity
and it would appcar that of the emtire vutstanding stock of The Narra-
ganscett Tleotrio Li§hting Comparry omounting to 470,016 shares of a par
value of $50.00, 99% por cont has boen asgquired at a price of $87.00
per sharc. The entirc issuc at this 'price will have cost $40,891,392.

It appears that the propertics of thoe Westorly Light and Power
Company and thecNorrasgansett Plor Light ond Powoer Company have oubs
standing mortgogo bonds coastivuting end underiylng lien om the prop-
ertios of thesc companics amounting wo $230,500.. hence this sum cone
stitutes an eloment of cost in the acguisition ¢f tho propertics,

Mr, William G, Bell, Gonoral Managor of the Company, testified that
capital additiouns to the plant of The Narragansett Elcetric Lighting Co,
and subsidiary cempanics, from January 1, 1827 ho April 3C. 1827 were
$319,289, ond that furthor capital expenditures Yo Jomuary 1,1928 wore
estimoted at $663,800.

It further appeared that <he Seckonk Electric Company, a subsi-
diary operating in Massachusetts, was indebted to thoe parent compony for
$108,000, represented by notes, that the parcnt company held $1000.00
of stock of the Atlantic Power Company, and $2,767. for cash sinking
fund of the South Counbty Public Scrvice Company, moking a tobal of
$111,767, as miscellioneous capital itoms. The addition of the above
itoms to the cost of the stock mokes o total of $42,348,718,

The entire capital stock of the potitiomor ot present issucd and
outstanding is owned by The Rhode Islond Public Service Company, a cor-
poration orgonizod undor tho Gemeral Corporation ILaw of the State of
Rhode Island., ‘The Service Company alse owns all of ihe stock of The
Norragonsebt Compony, s corporation orgonized under vhe Geonoral Coge
porabion Law ¢f the Stato of Rhode Island, which in turn ovms over 993 %
of the stock of The Narragansott Bleotric Lighting Compeny and had out-

i R S b e gpar L (TR R e memusrand
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stending §27,500,000 principal mmouut of voliateral tovst thirbyeyear ;g
five per cont bonds, sscured by vhe devesit of whke rbocic of The Harra- i
gansott Eloetrice Lighbting Compoays Thuso collosterel trust bonds cone
tain o provision whoreby mortgoge bonds  scowiod unen wll fronchises ond
physical assets ownedby The Narroagarisett BElesiris Lighting Company on i
August 1, 1925 and all franchiscs snd physicol wss rs subsoguently :
asquired, (excopt fravchiscs and physivol assobs dispused of, for which i
additional preperty of ot lezst equivalicut value hus ocon substitubed) !
and nll shares of subsidiary corporatiors {defincd 79 include only Rhede ;
Island corporationz) owned by The N¥mxrogensctl Eloeuric Lighting Co. ;
on August 1, 1926 or in licu of such stucikt the plysical assebs and frenchises
of such subsidiary compsnies may bo substltubed therefore upon cortoin terms
end conditions spocirficd im the collatoral trush indeature, Tho primary
purposc of this potition isto permis tho substivution of such mortgoge

bonds for the collateral trust bonds, making possib e tho dissolubion of §
The Narrogansobt Company and provwiding fov the lLighuing cnborprisc a mors i
gconomical wvehicle for fusure finsaning than tho Issve of additlonal collat- 1

eral trust bonds would afford, This would not rosuiv in ony change of con- ¥
trol ond would only sffect the sccuritices in the hoands of the public by
substitubing mortgoge bonds for colistoral trust bonds.

The Norragensett Blectric Lighting Company ovms all of the capital
stock of a number of Rhode Island corporations, The only one of theso
howover, which has any asscbs, not included in *the appraisal of properties \
of the Nerragansett Compony, which were comnsidered of mabterial wvalue for’ :
the purpose of this petition is the Soulh County Public Service Company,
which, in turn, owns all the stock of the Mystioc FPower Company, o Connechis -
cut corporation., The assets ond property of thoso two corporations have i
therefore, been considered herein as tho moasure of wvaluc of the stack of
the South County Public Service Company which the petitlioner proposcs to
to aequire.

The $27,500,000 of 5% collekoral trust bonds of "The Narragansotb
Gompany" above referred to worc scld at 985, resulting in a discount on
thesc bonds of $L1.375,000, Dhe Hestamony esbobiishned the fact that,
although this discount was ineurred, the transsctlon wae prudent and the
results Lo the advantoge of the lesuing compony unier the market cone
ditions at the time of issuc, Uudcr these clrecumnsbances we are of the
opinion thaot this may properly form a basss for tho issuc of capital sce
curitics. The addition of this item brings the total of oxpenditurcs up
to $43,721,718,

e o

Thero arc corboein othor proper and logitimabe oxponditurcs made and
ncoessary to bo made in bringing about a completion of the rosults aubh-
orized by its chartor. BSome of thoso may be cnumerated as imcorporation
fees, stamps, logel services, cngincering sorvices, bonking scrvices
on oxchange of stocks and bonds, nccessary publicity and advortising,
ineluding geonoral sdvertising throughout the cast in conncctlon with the
sale of the collatoral trust bonds, printing of plams for submission o
stockholders, together with the reovised plons, the printing of bonds, both . i
collateral trust and the first mortgoge bonds proposed to bo lator issued '
in substitution, and logal services in passing upon theso bond issues., It
is clear that tho aggregabe oxpenditure for the above purposcs will be
substantial, and may be conscrvatively cstimoted at an mmount in excess
of $401,000, : ’

v e
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It appears to be extremely desirable both from the stond-point
of the interost of tho pobitionoer cg wwell os of the public, that the amount
of the bond issuc to be cuthorized should be $27,500,000, in ordor that
the exchango of o like amount of the collatoral frust bonds may be effcotod
in on orderly mnoanner ond without confusion.

The total oxponditurcs excopting the last item sgpregote §43,721,718.
A deduction of tho $360,500. of underlying bonds, when made, leavoes
843,361,218., from which the authorization of $27,500,000. of bonds veing
deducted, thero rcmains 315,861,218 for vhich stock might bo properly
cuthorized, to which must bo sdded o proper cstimote for oxponditurcs of
the general maturce above mentioned.

We are of the opinion that a tokal of 516,300,000, or 326,000
shares ot $50. may properly be suthorized, this leoving $438,782 as the
csbinate for general oxponscs,

Wo novr progoed to comparce tho above cstimabe of e¢ost with the rosults
arrived at by Lr. Jockson and by lre Sloam.

It would sorve no useful purposc to set forth in this opinion the
deteiled estimates conbtained in the roports of tho twe cmginoors, as they
eppear in full detall in their reports and exhibits in the case., As
modified by thelr ovidencc, the changes in appraisals are fully scb
forth in Appendix A of the brief of tho petitioner, whore oxoct compar-
isons may be made, and to which we spescifically refor.

Hr. Jeckson's totel includos an estimate of organization cost end
interest thereon smounting to £1,593,248,, an itenm of $4600. intangible
investment represented by the fraonchise of the Providence Steoam Company,
and an iten of $2,260,590. for cost of fimancing, vwhich items hove not
been included by ifir. Sloan, all of thesc itoms tobtaling $75,858,618.

M, Jackson's estimabe of present value excopbting the above itoms
is §44,203,443, as of Januwory 1, 1927, ond including Ythose ltems $48,062,061.
To these are added the new consiruetion itoms of $319,259 snd $663,800.
to April 1, 1927 and Jomary 1, 1928 respoctively, and the item of
£111,7687 for notes of the Seekonk Electric Company, obe., ebove referred
to, noking o grand total of $49,156,087. From this total is deductod
$360,500, representing the nmortgajze bonds of tho Westerly and Harragansett
Pier Companies, oubstanding leaving 348,796,387., which bthe petitioner
seelks authority teo capitalize, $27,500,000. by bonds, and $21,296,387
by cormon stock,

lir, Sloants estimate of presont voluc is 341,854,081, as of
January 1,.1927,

Additions %o plent $319,259. and $663,800 cnd the Scokonk ‘Eloectric
Conpeny notes, cte., above mentioned, bring this total %o $42,948,877,
ag of January 1, 1928,

To this egtimate therc are added the items of $1,375,000. as discount
on bonds, and the estimeted amount of general oxpensos $438,782., neleing
a grand total of $44,Y82,689, From this total is deducted $360,500. ropree-
genting the mortgage bonds of the Wosterly ond Harragansolt Pler Companies
outstanding, lesving $44,402,169., from which, if the $27,500,000. of bonds
proposed is deducted, there remains o belanco of $16,902,159 for common
stocke
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A comporison of the ostdmates of i, Jdeckson end ire Slosm with
the estinated cost as determinsd by the Commission is sot forth in the

following tables

CO:PARISON OF ESTIMATES OF JACHSON AID oF sLOAR

Presont Value
Jotle 13 1827

BEER TP RN
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April 30,1927
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e have heretofore cxpressed the opinicn thet nrosent wvalue should
not constitute the Tasis Tor sutborization of the issie of cepital
scouritics in a casc of this moture. In o robo rwling sose o differend
situation would exlst, and the amount of bonds nund stuck oubstonding would
constitubs bud one of nuwmerous Fuetors which srouid have to Yo considered
in the determination of vhe fair valuc, or rate base,

The case was prosembed by the petitioner, however, upon the theory
thet present velue should eonstitube the reosure of cepltalization, and the
natter of prosent value was guite thorcughly prvossubed in evidence.

In the matter of land wvalues, e beliove thot a prepor epplication
of cost of reprodustion theory is o determinabicn by appraisal of the walue
of ecach parcel in sccordance with the marketv valuc of cther land similerly
situated in the sane icoaliby and onjoying similar publis Loproveuenbs,
but withoubt regard Lo ths purposss for whieh the projorty is used. To +his
should be sdded the byoker's curmdasicn which usually o»izius wvhore such
lend is locabed, =nd an itewm of 1% for otheyr transfer costs, which we be-
ligve to be mmply adequate for such costs under Lhe btestimony in this and
othor casoss The petilioner seb up 2.,9% as an ssiimabe of obher transfor
costs.

As to the renmainder of the physical aszsets before overheads, after
a carcful examinetion of the evidernce and exiiibits, we feel inelined to
adopt the figures of @ire Sioon o3 to reproductlon cost and present condi-
tion, the latter figure smounting tc $31,071,499 as compared with ¥r. Jocke

son's estimete of $351,905,959, ir. Sleant's estimate being less by 034,440,

(Petitionerts Brief Appendix "a")

In the matbor of overheads it vill appear from the folleowing table
that the claim of such wvalues on the part of the peiitieonct, based upon the
estinates and exhidits prosented by Mr, Jocliscu, s for on eoxcoss of 50,6%
over the value placed by him upon The physicel piaunb. The cstimate of
ir. Sloen for these ifems maounbs to 34,%% of the value ihich he placed
upon the physical plant.

If the expensc incurred theough discount on bonds and the poneral
expenses Incurred and to be dncurred ns estineted by the Commission are
added, this percentege will be increased to 40,54 which eppears to us os
fully compensabing all of the overhecad values that may be pronerly claiued
in a procceding of this nature.

g ot 28 s B

e T e 33N ST iA

A A g e 1 i b

i g

. S

e
i e it

N
A



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-1

Page 175 of 186

;
!

¢t et R B
s gt R e R, T A L G TR T T i TR ST

Lo
i, .

RGN~ i resR T ‘ - T -
COLPARTSON BETVEEN ESTIMATES OF PHYSICAL ASSETS AJTD QVERGEADS
: Jaclkson '
Present Value of
Physical Assels Overhosds J
Tarragonsobt $29,508,766. $14,965,958. 50,7
Elec. Property '
Harragenseti
Gas Property 570,944, 303,035, 53.L
South County
Elec. Property 965,510. 466,170, 48,4 -
South Counby
Gas Property 426,870, 206,420. 48,3
Hystic Blectric i
Property 348,689, 171,081, 49,1 ﬂ
iystic Gas : b
Property 85,160. 435,460, 51,0 :
Totel $31,905,939. $16,156,122. 50.6% 5
N
ﬁ
Sloan ?
Warragausebt &
Blec, Proporty §28,786,562, $10,080,222. G449
Herragensett :
Gas Property 487,878, 159,966. 32.8 :
South County ;
Blec. Property 1,006,943, 317,619, 31.6 y
South County ' : : :
Gag Property 356,792, 118,753, 32.7 ‘
ystic Blectric
Property 370,881, . 116,154, ‘ 5143
¥ystic .Gas )
Property 63,343, 21,838, 3445 o
Total $31,071,439, $10,782,552. 34.7%

Including Items of

Bo:ﬂd Discount tseresecas 1’3?530()0. tvren
‘Gencral Expense sersraaraa 438’782- tecen

Total _ $31,071,499, $12,59806,534, 404 5%
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This petition was filed with the Commission on the 13th day of June,
A, Da 1927, a public hearing wes held on the same on the 28th day of June,
A, D. 1927 and at the several adjournments thercof, tesbimony of witnosses
was preseuvted snd erguments of counsel wore heard, and thereupon and upon
consideration thereof, it appearing to tho Commission, {1) that notico has
been given of the pendency of the said petition es required by order of the
Coimission heretofore entered; (2) that United Electric Powor Company is,
under the nrovisions of its charter, cnbitled to the approval of such
securities as may be reasonably required for the purposes sot forth in lbs
petition; (3) that the amount of stock (425,926 shares) roquested in said
"petition is excessive ond should thereforo be disallowed, and thet the amount
of bonds and stoek hereinafier approved may be reasonably Issusd for the
purposcs hereinafter provided.

R

2 R

P

How Therefore, It is _ S

QRDERED: That the approval of the Public Utilities Conmission be and
the seme 1s hereby granted for the issus by United Electrie Power Company of
(a) first mortpege, 30 year, 5% gold bonds, Series 4, of United Electric
Porer Company to mebure Jenuery 1, 31967, bto the principal amount of
$27,500,000. and (b) 326,000 shares of its capital stock %o bo issued ab not
less then per, in adéition to the 892 shares already issucd for cash under
the provisions of Secbtion 7 of sn Aot ontitled "An Aot to Incorporate United
Electric Powor Company", passed by the General Assembly of the State of
Rhode Iglend at its January Session, A. D« 1926, ond eny emondments and
additions thereto, for the purpose of scquisition by United Blcctric Power
Conpeany of =il tho franchises ond physical asscts of The Harrogansett '
Electrie Lighting Company, togother with all shnres of sboel of Rhode
Island corporatlions cvwmed by The Narragemsctt Eloctrle Iighting Company,
and 2ll working capitel, stores and supplios, and also all other property
rights, claims and assets belonging to said Company end used or useful in
the operation of ths busincss of sald Cormpany in the Stabte of Rhode Island
and to meke peyment of any notes to be given In pari paymont of the purchase
priece therefor, or of any liabllities and obligntions of The Harragansebd
Blecetric lighting Company which may be assumed by United Electric Power Co.
as poart of said purchase price. : :

e

st o
i

g g P T e

And it is

Further Orderod: Thet United Blectric Power Company shall file with 51
this Commission a roport sotbing forth the numbor of shares of stock issued ' 2!
by 1t pursuant to the authority of this order, and the disposition of the
proceeds of the said bonds and said shares of aboclk.

PUBLIC UTILITIES COLEISSION OF RIICDE ISLATD

Bys Willlem €. Bliss
Smmacl ¥, Iudson .

Robert F, Rodman I
Commissioners ﬁ

October 28, 192T ' Ordor Number 1196 P

A true CODY.

Géarga Le Carmi

Gerebary., {scal)
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Janoany Seesiox, 1027,

AN ACT AN AMENDRMENT OF AN ACT ENTITLED ©AN AGT 1 oo &
FOIRGORPORATE UNITED BLECTRIS FOWER COMPANT," AR v
PASBER AT T JANUARY SERSION, A. b 926, T

1l is enacted by thee General Assembly gs follows -

Seomon T Seelion 5 of an el entitled “As nel Lo
meorporate United Bleclvie Dower Compauy”, passad
at e Jamuary session, AL 19, 1926, i hierehy mnended
50 as lo read a= Tollows .

H“Ree D0 he n:mpmd(mn herehy corpormiied may
lease, purehise, acguire, hald, possess, engov s operale,
uso and dispose of sucd read and gw“mn:\i palafe, rivhls,
privileres aud Dranchises within {his slade as mny he
necessary or conveniond For the poaeposes For which spid
eorporadion ix organized nd ey dssae ils eapital {
sloak, bonds, aind other oblignlions in payvient or part \
payment thevefor, in Uhe mmuser and  wilic the
approval hereinalter provided. Whenever fhe cor-
poration horehy meorporaded shall have voceived from
the ;\&!‘f,';i_:‘:ﬂif:} L Taloetrie Dighting Conpany a cone
vevanee ol all or sobstanlinlly «wll of s assols,
properly,  righils, privileges and Tranehises, which

conveyanee bas heen approvad by vole of the hoklers
ol not loss than Ltwo-Thivds of s oslstanding slock al
o meeting called, notified and held in (e nuomner
proscribod 10 Seclion & ol s ael of incorporation,
the (_-m')nn":ﬂim' horehy Em'{;r;m!':ll(t:f may chiangoe ils
et to I NARBAGANSEND BLIECTRIC COM-
LANTY, ;\m’( by thal vame may ,aoleh use, exnreise and
enjay abl the asscls, properly, rigbis) priviicges and
[ranchises of the corporation herehy neorporited and
all the assels, property, vights, privileges and {ran-
chises ol said Novraganselt Blectrie Lighting Cf(]m
Jpany so conveved,  Sueh change of name shall b
authovized hy o vole of 1\0 holders of not less {han
bwvosthivds of the cutstinding stock of the corporation
inrehy incerporated, and shall beeomwe effective upon
Ehe hiing with the Seerclory ol State of aenrtified copy
ol wuch vole amd o corliteale ol the prasident or
treasnrer (hat all or substantialiy adl of the assets.
property, rights, privileges and franchizes ol the
Narrngansett Inleetric Dighling Conpany bave been so
conveyed; provided, however; thal, nothiug herein con-
taioed shall deprive any stockhbonr’er of the Neveagou-
sett Wleelvie Lighting Company o any right seenved
Lo sueh slockholtder nnder the (hivd pavagraph of sce-
Lioir 4 ol this acl of ingorporation or wader seetion 96
ol chapier 248 of (he general faws in sard seclion 4
refeveed to)

Seao 200 This act shall take effest upon its passage.
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Janwvany Sussion, 1926

ocal and Private MNature

INCLUDING

ACTS OF INCORPORATION

AN ACY TG INCORPORATE UNUPED BLECTRIC POWER J1i204
- Approved
COAPANTY. April 8, 1926,

Jtis enacted by the General dssemblyy os foliows:

Secrion 1. Albert B, Potler, Zenus W, 13iss,
George 11, Newhall, Harvey A Baker, Ralph S.
Richards, Edward 330 Aldeich, J. Cunliffe Bulleck
and Iarold J. Cross, their assoclabes, sueeessors and
assigns, are hereby made o body corporate under
the name of United Electric Power Company with
all the powers nnd privileges and sudsject Lo all the
duties and Jabilities applicable to such corporalions
assel Torth in chapler 248 of the goneral Tows and the
severad acts i oamendment thereo! and i addition
thereto.

See. 20 The government of suid corporalion shall
he vested o bourd of directars, o majoriby of whom

“shall he cltizens of the stale of Bhode Istand, who
need not be slockhalders, the monber whereol shall
be fixed by Lhe hy-lows bob shadl consist. of nob less
than five personsz. Said corporation sindl have o



Lo

PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY

Docket No. D-21-09

Attachment NG-AG 1-1

JANUARY Sksnion, 1900

prrestdont, sceretary and Wraasweer who sbadi be echosen
an bhie by -huavs direed, and shatl hokd the'v officos unkil
others are chozen o their stend, Vhe prestdoent shall
be chosen fromc mmong Lhe ditveiors. The divecbors
may appoind sueh oblwer oflicers, conumiblees and
agents as they deem neediud, and thel term of office
shall ho sueh ns sard divectors may from e Lo lime
prescribo. )

Bues 3. Saikd corpormbion may lense, purchase,
aequire, hold, possess, cnjoy, operale, use aond disposg
of the power house, subhestalions aud bransmission
lines of United Blectrie Railways Comnany, togetlior
with all rigids of way, equipmenk, machinery and
other properby used or wseiul i connection with the
aperalion of saud power honse, sabesialtons and
bransmission lres, sibieded i the eounbies of Provi-
denee, Bristol, Washinglon and Kenb, and the vights,
privileges andd franchises used, exereised or possessed
i connection Mherowith, and Unibed Bleetvie Radl-
ways Company is bereby authorized soa enpowered
bosel ovdease all or any part of sueh properby, rightbs,
privileges und Mnchises o the company Tereby
meorporated. Unifed lectiie Railways Comapany iy
adso bereby ciupowered Lo acquire, hold and dispose
of the stock, bonds and other obligntions of the
cowpany herehy ineorporated, ssued ns provided In
seehion 7 of this act.

Buad corporbion muy also construck, aequire, own
and operabe within this stale any extension of or
addilion to uny property aequived under the fore-
going provisions hercof, may huy clectricity, may
conbrnclh with and furnish eleetriclly fo United
Fleetric Ruailways Company and may sell cleciricily
ta raibrond, sfreet rafleay, clectric Tiohi, clotbric

powor .'U](I powey {'-I'H!‘..*"H‘...}Hg(‘lﬂ COpnnics.

Page 180 of 186



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY

JANUARY Smesion, 1920,

Sre. 4. The eorporation herehy ineorporaled niy
sell ko any other corporalion or corporalions orgun-
ined wnder the Taws of this stale aad authorised to
vy on oaosimil business in Mhis stale, and said
olhicr corporabion or corporalions may purchase and
hold, all of the assels, properly, vights, priviléges and
{ranchises of the eorporation buerehy incorporated,
aidd any such obher corporndion or corporalions mny
soll to the corporadion heeehy ncorporatod, and the
corporation harehy Incorporaled may purehase and
hoid, wll of the nssobs, property, vights, privileges and
franchises of any such oibicr corpornlion or corpor-
tons,  Any such sale may be for such considerntion,
awhieh my consist inwhole or in part of stoek, honds
or obher obhigations of the purclusing corporadion,
as mnny he agreed upon by e partios 1o sueh sale
Ay such sule shall e approved hy vote of b feast
tvo-thirds in interest of the stockholders of Che
vendar corporntion enfitlod to vole, ab nomeciing of
the stoekholders of such corporation duly endled and
held, of which meeking nolice speailying the proposed
sade shadl have heen given by miadling ncopy thereol
to each stockholder of record of said corporadion
entilled to vole ol deast Lhivly dayy belore said
meeling and by publiention n one o nore news-
papers published o the cily or Lown whore said
corporabion has s principad office once noweek for
theoe conscenlive woeks prior o suid necking,

Upan consunmmalbion of any sach sale the purchas-
ing corparation shall heconme vested with all the
rights, privileges, powery and franehises held or en-
jovea by the vendor corporation,

I a sade e elfeeled n accordonee wikh the Tore-
goingy pravisions  hereol, any stockbolder of  Che
vendor corporidion, who shall not have volod in
fover of sadd sale either in persen or by proxy, shall

Docket No. D-21-09

Attachment NG-AG 1-1
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526 Januany Sessioxn, 1920,

be entifled Lo the righls, :Uad s‘uvh vendar corpora
Hon s‘h'l[f ho subject to the dut (", obligilions and
Bahibibios sel forlls e section 56 of chapter 213 of the
general s with respect to dissenting shock lm]\h,lb
al to corporntions which sefi, loase wd exchange
thelr entire %w{ s, respeelively.

Any corparibion which noder the provisions horcof
is nubhorized o purehaze the nssels and properly of
the corparaltion herehy ineorporatod nany meguire,
habd i dispose of mum{, bonds or olhier oblhigations
ol the corporadion herebhy eorporaterd,

Nothing in this acl -‘«h:iﬂ be conslrued Lo aubhorize
the empul.. don herehy meorporated, or any Hl;h(,‘.l‘
corparation, to acquire any of the property, rights,
privileges, powers, [ruchises or capital stock of bhe
Providence Cas Company.

Sues 50 The corporation hereby  faeorporated

lease, purchase, acquive, hold, peswesy, enjoy,
operabe, use i dispose of such real and personal
estabe, rvights, privileges wnd franchises within his
stabe as mny he necessuy or conveniend for the pur-
peses Tor whieh said {'m'p{z whion i oronized and
may issue ibs capital stock, bonds and ether oblign-
flons In payment or part payviment theeefor, i the
mannet” aed with the approval herginsfter pro-
vided.

Srees G0 Sabject Lo the provistons of section 7
hercof, said corpurabion gy issue s bonds and
other obligntions in such amownd s 0 mny deem
necessiry, and may secure the sume by o pledge or
plodges, morkgage or mortgages of ity Tranchises aud
property or any part Uwreol sueh bonds, c~!)31“:1t1cms
pledges and mortgages o he upos sueh terms and
conditions and exeeuled in sieh Torm and onnoer as

the sad corporation o s direclors may by vele

preseribe.
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Swen 7.0 Allissues of slocks, bonds or olher abliga-
Liots of the company hereby incorporated (exeepl.
obligntions maturing within Lwelve months of the
dale of issued, the purposes of sl ssues aond e
manar and Lerms npon which they ore {o be ddis-
posad of shadl he subjecet o the approval of the public
ni-iﬁi‘.ivs conmission, and sueh stoeks, hon i\ ae]
othier abligntions shall wot be valid without such
apprroval; provided that nob exceeding [ty thousad
dollars nar value of stock may be ssued for ensh at
parv and shall e valud withoul sueh ;Lpp.i'n\fu'l,

S, 8. Whenever the lax k';mfa one hundred
thousand dollars of the capital stock of this corporn-
Lian as been paid into the generad Greasuey as pro-
wvided by section 12 of chinpler 37 of the genernd fawy,
the seerefary of state shadl ssue and deliver to iim
incorpordors o certificd copy of thiv aeh under the
sead of Lhe slate, and said carporidon may then be
organized, and stoel Thereof to the por valoe of one
handredd Lhousand dollars may, subject (o the pro-
vigions of seelion 7 heveof, from thne fo tine he
issued, and he sl therenflor Trom Hime o Lhue
upon apphicakion by the diveclors or olther proper
Officers of the corporntion and upon pranmaent af Ghe
tax prr:wrr‘x bed by snid seclion 32 0 ense of inercase
of capital sém,lx, i with the approval of the public
HL!I!(:I(‘..& commission. ssue s cortificaks to saad cor-
paration authorizing the issue of additionnl wipital
stock Tor which such fax has boen padd. Said sbock
shall he divided into shaves of the par vadue of fifty
dollirs each and may he divided nto elasses with
steh preforeiee as to dividends, voling power and
other eidents as =aul public wdilitios commission
may aphrove.

Sece 0 Sakd corporalion shall he Joendoed andd
have an oflice or plce of husiness i the city of
Provitence.

L e rys . "
e 100 This aet shall tade offeet from and aller
s passagn.
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State of Rhode Island and Providence Plantations
Office of the Secretary of State / State Archives Division

A. Ralph Moliis
Secretary of Stase

Annexed 1s a true copy of an original document held in the custody
of the Rhode Island State Archives

C#00203 — Private Acts, January Session, 2000, #L.A32

AN ACT RELATING TO INCORPORATION OF UNITED ELECTRIC
POWER COMPANY

/
f

'/f s \ é & "y /
Q{V\{l‘élé QCJ‘! f}-x_/y”'} ((//"‘,(*f; N Theu s 3’\,’{ February 12,
R. Gwenn /«13 tearn f

State Archivist &
Public Records Administrator
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LA IR

2000 --

LCO2364

STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2000

AN ACT

RELATING TO INCORPORATION OF UNITED ELECTRIC POWER COMPANY

00-5 2665

Introduced By; Senators Coderre, Goodwin, Enos,
Bates, Roney, et al.

Date Introduced: February 10, 2000

Referred To: Senate Co'mmit’tee on Corporations

It is enacted by the General Assembly as follows:

1 SECTION 1. Section 2 as amended of the public faws of 1926 entitled “An Act To
2 Incorporate United Electric Power Company™ is hereby further amended to read as follows:

3 Sec. 2. The government of ‘said corporation shall be vested in a board of directors, a
4 majorify of whom shall be citizens of the United States, who need not be stockhiolders, the
5> number whereof shall be fixed by the by-laws but shall consist of not less than five (5) persons.
6  Said corporation shall have a president, secretary and treasurer who shall be chosen as the by-
7 laws direct, and shal] hoiﬁ their offices unﬁl others are chosen in their stead. The president shall
8  be chosen from among the directors. The directors may appoint such other officers, committees
9 and agent(s as they deem needful, and their term of office shall be such as said directors may from
10 time to time prescribe.

11 SECTION 2. This act shall take effect upon passage.
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2665

20003

S.

AN ACT

RELATING TO INCORPORATION OF UNITED ELECTRIC POWER COMPANY
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National Grid USA and The Narragansett Electric Company’s

Responses to the Attorney General’s First Set of Data Requests

Issued on September 29, 2021

National Grid USA and The Narragansett Electric Company
AG 1-4

Request:

If the current Transaction is approved, will National Grid still operate in Rhode Island in any
capacity? If so, explain what services National Grid will continue to provide and/or assets it will
retain? What current affiliates will remain in operation in Rhode Island under the National Grid
umbrella?

Response:

If PPL Rhode Island Holdings, LLC’s (“PPL Rhode Island”) acquisition of The Narragansett
Electric Company (“Narragansett”) from National Grid USA (the “Transaction”) is approved,
National Grid USA and PPL Rhode Island, or one or more of their respective affiliates, will enter
into a Transition Services Agreement (“TSA”) for certain services to facilitate the operation of
Narragansett immediately after closing and during the transition period. Please see National
Grid USA and Narragansett’s response to Data Request Division 7-36 for a list of updated TSAs
by functions and duration and the detailed draft indicative TSA schedules by function as of
August 16, 2021.

Furthermore, National Grid USA will still own and operate the Federal Energy Regulatory
Commission (“FERC”)-regulated liquefied natural gas (“LNG”) facility in Providence through
its National Grid LNG, LLC subsidiary. The Providence LNG facility currently provides storage
service to customers of natural gas distribution companies (including Narragansett) and an
expansion project is under construction that will also allow for liquefaction service. Transgas
Inc., a National Grid USA subsidiary, may continue to provide LNG transportation services for
National Grid LNG, LLC after the Transaction.

Additionally, during a transition period after the Transaction has closed, Narragansett-owned
electric transmission assets will continue to be integrated with the electric transmission system of
National Grid USA transmission-owning subsidiaries in New England. During the transition
period, Narragansett-owned electric transmission assets will continue to be operated by National
Grid USA subsidiary New England Power Company (“NEP”) pursuant to an integrated facilities
agreement in Schedule I1I-B of NEP’s FERC Electric Tariff No. 1 for operational purposes and
for the provision of open access transmission service. During this transition period, NEP will
also continue to serve as a Participating Transmission Owner for Narragansett-owned electric
transmission assets under the Transmission Operating Agreement with ISO New England, Inc.
This transition period is currently anticipated to run through the end of June 2022.

Prepared by or under the supervision of: Legal Department
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National Grid USA and The Narragansett Electric Company’s

Responses to the Attorney General’s First Set of Data Requests

Issued on September 29, 2021

Also, NGV US Distributed Energy Inc. (a subsidiary of National Grid North America Inc.) owns
and operates Valley Appliance and Merchandise Company (“VAMCQO”) in Rhode Island.
VAMCO is located in Lincoln, RI and operates a residential rental water heater business.

Finally, NEP also currently has an ownership interest in certain additional electric transmission
facilities in Rhode Island.

Prepared by or under the supervision of: Legal Department



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09
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National Grid USA and The Narragansett Electric Company
AG 1-5

Request:

Please discuss the relationship between NEP and Narragansett Electric, what services are
currently provided by one to the other and if those services will continue and at what costs. If the
services will not continue as they currently are, please explain who will provide said services or
products going forward and at what costs.

Response:

New England Power Company (“NEP”’) and The Narragansett Electric Company
(“Narragansett”) are currently both affiliates and subsidiaries of National Grid USA. After PPL
Rhode Island Holdings, LLC’s (“PPL Rhode Island”) acquisition of Narragansett from National
Grid USA (the “Transaction”) has closed, Narragansett will become a subsidiary of PPL Rhode
Island and will no longer be an affiliate of NEP.

Narragansett currently makes its electric transmission facilities available to NEP for operational
purposes and for the provision of open access transmission service pursuant to the integrated
facilities agreement in Schedule III-B of NEP’s FERC Electric Tariff No. 1. NEP will continue
to compensate Narragansett under this integrated facilities agreement under NEP’s FERC
Electric Tariff No. 1 during a transition period after the Transaction closes. During this
transition period, NEP will also continue to serve as a Participating Transmission Owner for
Narragansett-owned electric transmission assets under the Transmission Operating Agreement
with ISO New England, Inc. (“ISO-NE”). This transition period is currently anticipated to run
through the end of June 2022. During the transition period, Narragansett will continue to be
compensated by NEP for its use of Narragansett’s transmission facilities pursuant to the
approved formula rate in Schedule III-B of NEP’s FERC Electric Tariff No. 1. At the end of that
transition period, Narragansett is expected to become a Participating Transmission Owner under
the Transmission Operating Agreement with ISO-NE governing transmission operations and
open access transmission service, at which point NEP will no longer provide integrated facilities
services to Narragansett.

Narragansett also pays a Contract Termination Charge to NEP in accordance with a settlement
accepted by the Federal Energy Regulatory Commission (“FERC”) in Docket Nos. ER97-678
and ER97-680. Narragansett will continue to pay the Contract Termination Charge to NEP in
accordance with the terms of that settlement until the costs covered by that charge are fully
recovered by NEP.
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NEP currently provides local FERC-jurisdictional services to Narragansett pursuant to Schedule
21-NEP to the ISO-NE Open Access Transmission Tariff. NEP will continue to provide local
transmission services to Narragansett pursuant to Schedule 21-NEP to the ISO-NE Open Access
Transmission Tariff during a transition period after the Transaction. This transition period is
currently anticipated to run through the end of June 2022. During the transition period, NEP will
continue to assess all applicable charges to Narragansett pursuant to the terms and formula rates
in Schedule 21-NEP and the NEP total revenue requirements calculated under Attachment F to
the ISO-NE Open Access Transmission Tariff. At the end of that transition period, Narragansett
is expected to become a Participating Transmission Owner under the Transmission Operating
Agreement with ISO-NE governing transmission operations and open access transmission
service, at which point it is expected that NEP will no longer provide local FERC-jurisdictional
services to Narragansett under Schedule 21-NEP. National Grid USA is working with PPL
Corporation and PPL Rhode Island to determine if Narragansett should file its own local service
schedule in Schedule 21 to the ISO-NE Open Access Transmission Tariff to govern local FERC-
jurisdictional customers to be provided by Narragansett over Narragansett-owned facilities.

As the Participating Transmission Owner for Narragansett-owned electric transmission assets
under the Transmission Operating Agreement with ISO-NE, NEP makes those Narragansett-
owned facilities available to ISO-NE and ISO-NE makes those facilities available for Regional
Network Service to Narragansett and other New England customers in accordance with the terms
of the ISO-NE Open Access Transmission Tariff. During the transition period, NEP will
continue to make those Narragansett-owned facilities available to ISO-NE under the
Transmission Operating Agreement and ISO-NE is expected to continue making those facilities
available for Regional Network Service to Narragansett and other New England customers.
During the transition period, NEP will continue to receive compensation from ISO-NE for
Regional Network Service using these transmission facilities pursuant to the terms and formula
rates in Attachment F and other provisions of the ISO-NE Open Access Transmission Tariff.

NEP currently provides local control center services to Narragansett and other participating
companies under the National Grid Local Control Center Services Agreement. Entities owning
transmission facilities in the ISO-NE balancing authority area are required to obtain local control
center services to comply with the requirements of the Transmission Operating Agreement, the
ISO-NE Open Access Transmission Tariff, ISO-NE Operating Procedures, and applicable
Reliability Standards. Costs for the local control center services provide by NEP under the
National Grid Local Control Center Services Agreement are aggregated by NEP and submitted
for recovery through the formula rate in Schedule 1 to the ISO-NE Open Access Transmission
Tariff. Narragansett is expected to continue to take these services from NEP as long as it intends
to use National Grid USA facilities to fulfill any local control center services obligations.
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National Grid USA and The Narragansett Electric Company
AG 1-7

Request:

For Narragansett Electric, PPL Electric, Louisville Gas & Electric and Kentucky Utilities:

(a) Please provide a summary of the five most recent long-term debt placements for each
company, including closing date, dollar amount, term for the debt, interest rate, and all
other material terms.

(b) Please provide the ratings for long-term debt that currently apply to each company.

Response:

Please see the table below for information on The Narragansett Electric Company’s five most
recent long-term debt placements and its associated debt ratings.

. Moody's /
oty S&P Rating
Date
at Issuance

03/22/2010 | 10 YR Senior Unsecured Note | $250,000,000 | 4.534% | 03/15/2020 A3/ A-
03/22/2010 | 30 YR Senior Unsecured Note | $300,000,000 | 5.638% | 03/15/2040 A3/ A-
12/10/2012 | 30 YR Senior Unsecured Note | $250,000,000 | 4.170% | 12/10/2042 A3/ A-
07/27/2018 | 10 YR Senior Unsecured Note | $350,000,000 | 3.919% | 08/01/2028 A3/ A-
04/09/2020 | 10 YR Senior Unsecured Note | $600,000,000 | 3.395% | 04/09/2030 A3/ A-

Issuance
Date

Description ‘ Principal Interest

Please see PPL Corporation and PPL Rhode Island Holdings, LLC’s response to Data Request
AG 1-7 for the requested information as to PPL Electric, Louisville Gas and Electric, and
Kentucky Utilities.
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National Grid USA and The Narragansett Electric Company
AG 1-8

Request:

Please provide a balance sheet and utility rate base for the following companies before and after
the proposed transaction, inclusive of goodwill and ADIT:

(a) PPL Rhode Island Holdings (post transaction only);
(b) Narragansett Electric (differentiated between electric and gas operations, as available).

Please explain each material change between before and after the transaction.

Response:

(a) Please refer to PPL Corporation and PPL Rhode Island Holding, LLC’s response to Data
Request AG 1-8.

(b) Please refer to The Narragansett Electric Company’s (“Narragansett”) calendar year 2020
electric and gas earnings reports, as filed with the Rhode Island Public Utilities
Commission (“PUC”) in PUC Docket No. 4770 for Narragansett’s most recent utility rate
base calculations differentiated between electric and gas. Please refer to National Grid
USA and Narragansett’s response to Data Request Division 8-15 for other pre-transaction
Narragansett financial data. Please note that full balance sheets separated by electric and
gas operations are not available.
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National Grid USA and The Narragansett Electric Company
AG 1-10

Request:

Please provide National Grid’s five-year financial forecast for Narragansett Electric, segregated
between electric and gas operations as available, showing income statement, balance sheet and
capital spending forecasts. To the extent that PPL Electric has developed alternative forecasts
for these entities, or if it has any material disagreements with these forecasts, please provide
PPL’s updates and explain the substantive differences.

Response:

Please refer to Attachment NG-AG 1-10 for National Grid USA’s five-year financial forecast for
The Narragansett Electric Company, segregated between electric and gas operations.

Please refer to PPL Corporation and PPL Rhode Island Holdings, LLC’s (collectively, “PPL”)

response to Data Request AG 1-10 for whether PPL has any updates or any substantive
differences.
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NECO CONSOL

Net Margin
Commoadity/Passthrough

Revenue
Commodity/Passthrough

Direct Opex

Indirect Opex

Bad Debt (commodity)

Bad Debt (non-commodity)

Other Controllable
Pension
PBOP
Property Taxes
Depreciation
Capex related opex
Allocated Depreciation
Other Non-Controllable
Environmental
Storm Costs
Other
Adjustment
Reg Amortization

Op profit
Treasury Managed Interest
(external & intragroup)

Other Income
Interest & Other Income

Return of Excess DFIT
Current
Deferred

Tax

Earnings

FY22 FY23 FY24 FY25 FY26

816
977

1,793
(977)

(97)
(96)
(24)

(36)
(9)

(91)
(141)
(4)
(29)
(7)
(3)
(4)

(28)
248
(62)

(62)

(2)
(39)
(35)
150

878
1,001

1,880
(1,001)

(99)
(108)
(27)

(39)
(9)

(98)
(151)
(5)
(34)
(8)
(3)
(4)

(28)
265
(67)

(67)

(2)
(41)
(38)
159

893
1,026

1,919
(1,026)

(100)
(111)
(32)

(40)
(10)
(3)
(101)
(156)
(5)
(28)

)

(5)

917
1,052

1,969
(1,052)

(101)
(112)
(34)

(40)
(7)
(4)

(103)
(165)

(73)

(2)
(49)
(46)
189

954
1,078

2,032
(1,078)

(102)
(119)
(36)

332
(79)

(79)

(2)
(53)
(50)
202

NECO D

Net Margin
Commodity/Passthrough

Revenue
Commodity/Passthrough

Direct Opex

Indirect Opex

Bad Debt (commodity)
Bad Debt (non-commodity)

Other Controllable
Pension
PBOP
Property Taxes
Depreciation
Capex related opex
Allocated Depreciation
Other Non-Controllable
Environmental
Storm Costs
Other
Adjustment
Reg Amortization

Op profit
Treasury Managed Interest
(external & intragroup)

Other Income
Interest & Other Income

Return of Excess DFIT
Current
Deferred

Tax

Earnings

FY22 FY23 FY24 FY25 FY26

397
768

1,165
(768)

(23)

(13)
(10)
53

424
787

1,210
(787)

(50)
(72)
(17)

(22)

— —_ —~
—_ =~ 0 W —

—_

(28)
92
(25)

(25)

(14)
(11)
56

411
807

1,218
(807)

(51)
(74)
(19)

(22)
(6)
(2)

(41)

(66)
(4)

(14)
(6)
(3)
(3)

101
(27)

(27)

(0)
(16)
(13)

62

426
827

1,253
(827)

442
847

1,290
(847)

NECO G

Net Margin
Commodity/Passthrough

Revenue
Commodity/Passthrough

Direct Opex

Indirect Opex

Bad Debt (commodity)
Bad Debt (non-commodity)

Other Controllable
Pension
PBOP
Property Taxes
Depreciation
Capex related opex
Allocated Depreciation
Other Non-Controllable
Environmental
Storm Costs
Other
Adjustment
Reg Amortization

Op profit
Treasury Managed Interest
(external & intragroup)

Other Income
Interest & Other Income

Return of Excess DFIT
Current
Deferred

Tax

Earnings

Income Statement

FY22 FY23 FY24 FY25 FY26

267
209

476
(209)

295
214

509
(214)

329
220

549
(220)

333
225

559
(225)

347
231

577
(231)
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NECOT

Net Margin
Commodity/Passthrough

Revenue
Commodity/Passthrough

Direct Opex

Indirect Opex

Bad Debt (commodity)
Bad Debt (non-commodity)

Other Controllable
Pension
PBOP
Property Taxes
Depreciation
Capex related opex
Allocated Depreciation
Other Non-Controllable
Environmental
Storm Costs
Other
Adjustment
Reg Amortization

Op profit
Treasury Managed Interest
(external & intragroup)

Other Income
Interest & Other Income

Return of Excess DFIT
Current
Deferred

Tax

Earnings

FY22 FY23 FY24 FY25 FY26

152

152

(8)
(10)

(17)

(17)

(2)
(13)
(14)

160

153

(10)
(6)

—_— = — — ~— ~— —

158

— = — — — ~— —

165
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NECO - Balance Sheet Page 2 of 3

FY22 FY23 FY24 FY25 FY26

Assets
Cash - - - - -
Net PP&E 3,753 4,040 4,387 4,718 5,023
Goodwill 725 725 725 725 725
Regulatory assets 175 121 0 (49) (94)
Working Capital 80 80 80 80 80
Other assets (38) (38) (38) (38) (38)
Total assets 4,695 4,928 5,154 5,436 5,696
Liabilities
Debt (1,531) (1,623) (1,776) (1,902) (2,026)
Deferred Tax (428) (469) (490) (526) (561)
Pension obligations (120) (105) (90) (74) (57)
Provisions (124) (119) (100) (96) (95)
Total liabilities (2,203) (2,316) (2,456) (2,598) (2,739)

Net assets/(liabilities) 2,492 2,612 2,698 2,838 2,957

Equity
Shareholders Equity 2,492 2,612 2,698 2,838 2,957
Total Equity 2,492 2,612 2,698 2,838 2,957

BS



NECO - Capital Projections

Mandatory

Mandatory w/timing flexibility

Clean Energy

Non Mandatory - Regulator led

Non-Mandatory Clean energy

Non Mandatory - Company led
Total Capex

NECO E
NECO G
NECO T

FY22 FY23 FY24 Fy2s | |

296
108

140
226
45

312
110

162
221
52

310
137
43
2

2
494

191

239
64

CAPITAL

264
157
56
6

2

2
487

212
195
80
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259
24
6

4

2
470

184
183
103
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National Grid USA and The Narragansett Electric Company
AG 1-11

Request:

Referencing PPL’s response to DIV 2-36, PPL indicates that Narragansett Electric has some
$725 million of goodwill on its balance sheet, and that the proposed transaction will result in an
additional $1 billion, to be recorded on the balance sheet for PPL Rhode Island Holdings.
Regarding that goodwill:

(a) Please summarize the transactions that produce the $725 million in goodwill.

(b) Please provide the debt to capital ratio for Narragansett Electric with and without the
goodwill.

(c) Is PPL committing to finance the goodwill asset on the PPL Rhode Island Holdings
balance sheet entirely with equity? If not, please explain your response.

Response:

(a) On March 22, 2000, the merger of New England Electric System (“NEES”’) and National
Grid Group plc (National Grid plc) was completed, with NEES (renamed National Grid
USA) becoming a wholly owned subsidiary of National Grid plc. The Narragansett
Electric Company (“Narragansett”) maintained its existing name and remained a wholly
owned subsidiary of National Grid USA. The merger was accounted for by the purchase
method, the application of which, including the recognition of goodwill, was pushed
down and reflected on the financial statements of the National Grid USA subsidiaries,
including Narragansett. Total goodwill amounted to $1.7 billion, of which Narragansett
was allocated approximately $395 million.

On April 19, 2000, the acquisition of Eastern Utilities Associates (“EUA”) by National
Grid USA was completed for $642 million. The acquisition of EUA was accounted for
by the purchase method, the application of which, including the recognition of goodwill,
was pushed down and reflected on the financial statements of the National Grid USA
subsidiaries, including Narragansett. Total goodwill recognized in this transaction was
approximately $402 million, of which Narragansett was allocated approximately $127
million.

The goodwill recognized in the NEES and EUA transactions had been amortized to
expense through March 31, 2001, which reduced the carrying value of goodwill. On
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April 1, 2001, Narragansett adopted new accounting guidance that ended the practice of
amortizing goodwill.

On August 24, 2006, Narragansett acquired the Rhode Island gas distribution assets of
New England Gas Company from Southern Union Company (“Southern Union”) for
approximately $570 million. Narragansett recognized approximately $235 million of
goodwill in connection with the Southern Union acquisition.

(b) Based on the March 31, 2021 audited financial statements provided in National Grid
USA and Narragansett’s response to Data Request Division 8-15, if equity is reduced by
the $725 million of goodwill, the debt to capital ratio would change from 38.7 percent
debt and 61.3 percent capital to 47.5 percent debt and 52.5 percent capital.

(c) Please refer to PPL Corporation and PPL Rhode Island Holdings, LLC’s response to Data
Request AG 1-11 for the requested information.
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National Grid USA and The Narragansett Electric Company
AG 1-12

Request:

Reference Attachment PPL-DIV 1-1-3, pages 213-224 of 668:

(a) For each listed service provided by the service company, please specify the costs
associated with that service for Narragansett Electric in the most recent year, split
between the electric and gas companies.

(b) Please indicate whether PPL anticipates that the costs will increase, decrease, or remain
approximately the same for each service.

Response:

(a) Please refer to Attachment NG-AG 1-12 for the costs associated with the services for The
Narragansett Electric Company for the most recent year, split between the electric and
gas segments.

(b) Please refer to PPL Corporation and PPL Rhode Island Holdings, LLC’s response to AG
1-12 for the requested information.
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Originating Company?2 ServCo
Sum of Amount Column Labels
Row Labels L02 Cost Type Federal Transmission RI Electric Distribution Rl Gas Distribution Grand Total
310-US Human Resources Base Labor 351 702,583 732,098 1,435,032
Consultants 8,457 9,159 17,616
Contractors 81,510 84,796 166,306
Employee Expenses 107 13,491 12,638 26,236
Materials 49,059 4,145 53,203
Other Expenses 141 59,737 68,905 128,784
Overtime 25 53 77
Transportation 14 773 219 1,006
310-US Human Resources Total 613 915,635 912,012 1,828,260
320-US Finance Base Labor 368,564 2,094,225 952,907 3,415,695
Consultants 228,498 974,615 423,306 1,626,419
Contractors 25,259 198,986 101,340 325,586
Employee Expenses 1,828 14,405 6,081 22,315
Materials 61 274 118 452
Other Expenses 18,452 75,258 36,158 129,868
Overtime 6 28 11 45
320-US Finance Total 642,669 3,357,791 1,519,920 5,520,380
330-Total US IT Base Labor 724,863 4,977,857 2,330,551 8,033,271
Consultants 844,434 4,286,744 4,373,802 9,504,980
Contractors 628,512 3,173,998 1,907,088 5,709,598
Employee Expenses 5,870 23,683 12,030 41,583
Materials 1,411 6,050 4,448 11,909
Other Expenses 685,942 6,111,001 3,964,193 10,761,136
Overtime 116,572 467,093 198,959 782,623
Transportation 2,176 8,717 3,714 14,607
330-Total US IT Total 3,009,780 19,055,143 12,794,785 34,859,707
340-US Legal Base Labor 130,290 1,055,535 476,517 1,662,342
Consultants 49,498 909,153 290,619 1,249,270
Contractors 50,102 228,693 95,182 373,976
Employee Expenses 1,294 7,531 2,946 11,771
Materials 30 119 51 200
Other Expenses 2,278 62,631 26,056 90,965
Overtime 20 2,637 1,179 3,835
340-US Legal Total 233,511 2,266,300 892,549 3,392,360
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Sum of Amount
Row Labels

L02 Cost Type

Column Labels

Federal Transmission Rl Electric Distribution Rl Gas Distribution Grand Total

420-Global Finance Base Labor 127,334 768,269 673,823 1,569,426
Consultants 7,046 231,943 17,781 256,770

Contractors 14,997 71,285 41,546 127,829

Employee Expenses 1,471 7,823 12,356 21,650

Materials 2 115 880 997

Other Expenses 281,001 1,251,680 607,083 2,139,765

420-Global Finance Total 431,851 2,331,115 1,353,470 4,116,436
440-Chief Risk Officer Base Labor 52,779 211,597 90,139 354,515
Consultants 3,652 14,762 6,262 24,676

Contractors 7,645 28,709 12,654 49,009

Employee Expenses 819 3,281 1,398 5,497

Materials 44 178 76 298

Other Expenses 2,732 10,946 4,664 18,342

Overtime 391 1,566 667 2,624

440-Chief Risk Officer Total 68,064 271,038 115,860 454,962
460-Corporate Affairs Base Labor 145,242 884,923 447,556 1,477,721
Consultants 28,889 352,685 180,226 561,799

Contractors 7,685 55,208 26,397 89,290

Employee Expenses 1,004 27,144 14,572 42,719

Materials 55 1,396 754 2,205

Other Expenses 11,997 563,918 300,031 875,945

460-Corporate Affairs Total 194,871 1,885,273 969,536 3,049,680
470-Audit Base Labor 56,267 245,508 118,277 420,052
Consultants 15,332 61,415 26,170 102,916

Contractors 5,621 33,117 21,315 60,052

Employee Expenses 781 3,641 1,898 6,321

Materials 18 97 57 173

Other Expenses 6,063 24,417 10,492 40,973

470-Audit Total 84,083 368,195 178,210 630,487
AMI & CIS Base Labor 173,586 65,149 238,735
Consultants 68,468 16,450 84,918

Contractors 43 20 63

Employee Expenses 1,091 532 1,623

Materials 25 13 38

Other Expenses 4,377 2,102 6,479

Overtime 2 1 4

AMI & CIS Total 247,591 84,268 331,859
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Sum of Amount
Row Labels

L02 Cost Type

Column Labels

Federal Transmission Rl Electric Distribution Rl Gas Distribution Grand Total

Business Change Base Labor 16,323 65,768 28,011 110,102
Consultants 19 76 32 127

Contractors 6,897 27,834 11,831 46,562

Employee Expenses 684 2,764 2,257 5,706

Materials 87 87

Other Expenses 295 1,189 655 2,139

Overtime 1 6 2 10

Business Change Total 24,219 97,637 42,876 164,732
Business Planning & Perf-NE Base Labor 26,006 107,129 53,233 186,367
Consultants 497 28,091 13,655 42,243

Employee Expenses 878 878

Materials 38 38

Other Expenses 4,692 791 385 5,867

Business Planning & Perf-NE Total 32,110 136,011 67,273 235,394
Business Planning & Perf-NY Base Labor 62,944 62,944
Consultants 1,139 1,139

Employee Expenses (8) 13 6

Other Expenses 309 309

Business Planning & Perf-NY Total 64,383 13 64,397
Chief Customer Officer Base Labor 29,627 17,276 46,903
Consultants 236,939 128,682 365,621

Contractors 247,119 135,924 383,043

Employee Expenses 8,980 7,504 16,484

Materials 3,441 1,869 5,310

Other Expenses 405,155 237,478 642,633

Chief Customer Officer Total 931,261 528,734 1,459,995
Chief Transformation Officer Base Labor 8,303 33,568 14,484 56,355
Consultants 4,299 17,224 7,339 28,862

Contractors 3,703 14,834 6,321 24,858

Employee Expenses 379 1,868 659 2,907

Materials 3 33 37

Other Expenses 81 837 655 1,573

Chief Transformation Officer Total 16,769 68,365 29,458 114,592
Corporate Dev and M&A Other Expenses 0 1 1 2
Corporate Dev and M&A Total 0 1 1 2
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Customer Service Base Labor 1,529,552 873,524 2,403,075
Consultants 26,478 14,642 41,121

Contractors 2,313,503 1,101,579 3,415,081

Employee Expenses 43,333 24,787 68,120

Materials 1,039 655 1,694

Other Expenses 295,080 111,203 406,283

Overtime 320,342 182,823 503,166

Customer Service Total 4,529,327 2,309,213 6,838,540
Customer Solutions Base Labor 829,932 220,082 1,050,014
Consultants 5,344 1,585 6,929

Contractors 118,814 8,821 127,635

Employee Expenses 7,229 27,221 34,449

Materials 1,125 4,127 5,251

Other Expenses 44,772 12,464 57,236

Overtime 125 3,487 3,612

Transportation 2,220 2,220

Customer Solutions Total 1,009,560 277,787 1,287,347
Customer Transformation Base Labor 328,951 205,771 534,723
Consultants 9,138 4,963 14,100

Contractors 94,766 51,468 146,234

Employee Expenses 2,043 1,109 3,152

Materials 36 20 55

Other Expenses 75,641 41,055 116,697

Customer Transformation Total 510,575 304,386 814,961
Electric Transformation Base Labor 352,792 846,736 546 1,200,074
Consultants 56,631 70,656 (1) 127,285

Contractors 2,244 233,707 24 235,975

Employee Expenses 3,975 6,099 12 10,086

Materials 54 93 146

Other Expenses 14,618 105,281 (1,985) 117,914

Overtime 248 248

Electric Transformation Total 430,561 1,262,572 (1,405) 1,691,728
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Energy Procurement Base Labor 398,091 594,235 992,326
Consultants 2,358 13,748 16,106
Contractors 13,631 25,806 39,438
Employee Expenses 195 1,863 2,059
Materials 25 540 564
Other Expenses 11,555 28,079 39,634
Energy Procurement Total 425,855 664,272 1,090,127
Enterprise Business Services Base Labor 254,717 1,086,959 515,429 1,857,106
Consultants 37,561 181,110 97,775 316,446
Contractors 49,823 203,322 88,073 341,218
Employee Expenses 84 578 396 1,058
Materials 147 627 290 1,064
Other Expenses (5,947) (20,931) (6,077) (32,955)
Overtime 17 68 29 113
Enterprise Business Services Total 336,402 1,451,732 695,915 2,484,049
Gas Transformation Base Labor 57,898 309,570 880,975 1,248,442
Consultants 2,940 102,820 1,216,513 1,322,272
Contractors 2,539 30,702 87,555 120,797
Employee Expenses 315 1,377 12,809 14,502
Materials 29 144 702 875
Other Expenses 4,261 18,331 172,369 194,961
Overtime 544 337 881
Transportation 25 103 44 172
Gas Transformation Total 68,007 463,592 2,371,304 2,902,903
Global SHE Other Expenses 3 12 5 21
Global SHE Total 3 12 5 21
Marketing & Product Growth Base Labor 1,037,989 352,565 1,390,554
Consultants 10,743 5,330 16,073
Contractors 2,625 319,513 141,873 464,011
Employee Expenses 7,095 4,578 11,674
Materials 8,510 2,891 11,401
Other Expenses 200 636,099 226,338 862,637

Marketing & Product Growth Total 2,825 2,019,950 733,576 2,756,351
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NE President Base Labor 283,619 138,575 422,194
Consultants 10,478 5,093 15,571

Contractors 22,804 11,085 33,889

Employee Expenses 15,417 7,582 22,999

Materials 249 121 371

Other Expenses 41,588 21,979 63,567

NE President Total 374,155 184,435 558,591
New England Electric Base Labor 3,119,703 5,162,767 46,092 8,328,562
Consultants 111,159 316,356 2,441 429,956

Contractors 37,412 559,371 8,006 604,789

Employee Expenses 105,590 175,853 5,844 287,286

Materials 78,859 846,711 624 926,195

Other Expenses 51,079 252,839 9,335 313,253

Overtime 187,461 141,622 329,082

Transportation 112,150 200,729 312,879

New England Electric Total 3,803,413 7,656,247 72,343 11,532,003
New England Gas Base Labor 344 325,487 3,698,660 4,024,492
Consultants 492 16,531 398,442 415,466

Contractors 2 2,294 405,097 407,393

Employee Expenses 49 18,779 104,449 123,277

Materials 2 6,846 307,080 313,929

Other Expenses 87 28,373 334,082 362,543

Overtime 18,571 378,605 397,176
Transportation 282 (45,498) (45,217)

New England Gas Total 977 417,163 5,580,917 5,999,057
New York Electric Base Labor 159,250 1,267,416 119,970 1,546,635
Consultants 1,691 5,870 1,760 9,321

Contractors 5,119 1,359,090 276 1,364,485

Employee Expenses 879 24,814 234 25,927

Materials 1,572 1,998 477) 3,094

Other Expenses 51,922 177,564 62,206 291,692

Overtime 602 602

Transportation 2,792 2,792

New York Electric Total 223,225 2,837,354 183,969 3,244,547
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New York Gas Base Labor 100 12,768 2,128,403 2,141,271
Consultants 189,351 189,351
Contractors 49 480 44,500 45,029
Employee Expenses 3 357 66,916 67,276
Materials 96,769 96,769
Other Expenses 51 4,481 155,649 160,181
Overtime 43,897 43,897
Transportation 2,510 2,510
New York Gas Total 203 18,086 2,727,995 2,746,283
NGV Jurisdiction Consultants 635 2,574 1,093 4,302
Other Expenses 29,394 118,745 50,437 198,576
NGV Jurisdiction Total 30,029 121,319 51,530 202,878
NY President Base Labor 348 152 499
Employee Expenses 22 10 31
Other Expenses 4,628 2,017 6,645
NY President Total 4,998 2,178 7,176
Operations Support-NE Base Labor 46,723 130,385 45,395 222,503
Consultants 15,694 58,926 37,365 111,985
Contractors 5,787 17,821 14,538 38,146
Employee Expenses (569) 9,630 1,120 10,180
Materials 161 18,795 6,503 25,459
Other Expenses 20,178 62,680 45,489 128,348
Overtime (16) (42) 3,671 3,613
Transportation 8 21 1,145 1,174
Operations Support-NE Total 87,965 298,217 155,226 541,408
Operations Support-NY Base Labor 48,824 238,730 112,160 399,714
Consultants 2,318 8,623 4,395 15,336
Contractors 384,526 1,630,906 711,833 2,727,265
Employee Expenses 995 7,311 4,475 12,780
Materials 22,826 291,101 42,691 356,618
Other Expenses 650,589 2,782,081 1,376,587 4,809,257
Overtime 5,202 25,288 10,974 41,464
Transportation (11) (13) (2) (26)

Operations Support-NY Total 1,115,269 4,984,027 2,263,112 8,362,409
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Other Actuals Base Labor (393) 18,295 21,326 39,229
Consultants 42,486 170,186 72,518 285,190
Contractors 1,486 5,935 2,533 9,954
Employee Expenses 56,213 225,173 95,949 377,335
Materials 50 16,253 85 16,387
Other Expenses 82,124 309,051 438,756 829,930
Other Actuals Total 181,965 744,893 631,167 1,558,025
President US Utilities Base Labor 36,251 146,454 62,234 244,940
Consultants 849 3,440 1,460 5,749
Contractors 17,578 71,102 30,202 118,882
Employee Expenses 6,453 25,924 11,036 43,413
Materials 57 230 98 385
Other Expenses 42,720 186,978 85,917 315,615
Overtime 35 140 60 235
President US Utilities Total 103,943 434,269 191,007 729,218
R2R EPO Base Labor 26 102 44 172
Other Expenses 15 58 25 98
R2R EPO Total 40 161 68 269
Regulation-NE Base Labor 166,405 911,707 380,475 1,458,587
Consultants 326 8,147 14,923 23,395
Contractors 218 105 324
Employee Expenses 1,173 5,393 1,562 8,128
Materials 100 100
Other Expenses 28,868 12,088 6,310 47,266
Overtime 393 186 579
Regulation-NE Total 196,772 938,047 403,561 1,538,380
Regulation-NY Consultants 276 117 394
Employee Expenses 226 96 322
Other Expenses 675 287 961
Regulation-NY Total 1,177 500 1,677
Regulatory Strategy Base Labor 32,457 430,050 95,113 557,620
Consultants 18 14,949 31 14,999
Contractors 3,922 15,845 6,730 26,498
Employee Expenses 1,788 7,685 3,192 12,665
Materials 5 20 9 34
Other Expenses (269) (1,059) (435) (1,763)

Regulatory Strategy Total 37,923 467,490 104,639 610,052
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Revenue Cycle Management Base Labor 16,108 1,455,411 803,269 2,274,788
Consultants 14,295 7,687 21,982
Contractors 40,249 503,465 245,089 788,802
Employee Expenses (342) (300) 7 (636)
Materials 80 198,516 104,677 303,272
Other Expenses 1,020 2,015,624 1,093,085 3,109,729
Overtime 82,264 44,638 126,902
Revenue Cycle Management Total 57,114 4,269,275 2,298,452 6,624,840
Safety, Health & Environment-NE Base Labor 11,645 280,790 278,262 570,698
Consultants 3,223 23,448 15,642 42,313
Contractors 566 33,471 37,179 71,216
Employee Expenses 120 6,173 6,495 12,788
Materials 6 (9,505) (10,557) (20,056)
Other Expenses 2,147 18,487 14,583 35,217
Overtime - - -
Transportation 3,753 4,147 7,901
Safety, Health & Environment-NE Total 17,708 356,617 345,752 720,077
Safety, Health & Environment-NY Base Labor 28,482 34,970 63,452
Consultants 7,373 9,967 17,341
Contractors 498,965 551,886 1,050,851
Employee Expenses 78 86 164
Materials (44,038) (71,172) (115,210)
Other Expenses 13,026 14,430 27,456
Transportation - - -
Safety, Health & Environment-NY Total 503,886 540,167 1,044,053
Strategic Planning & PMO Base Labor 23,175 93,399 39,720 156,294
Consultants 2,520 10,209 4,334 17,064
Contractors (15) (60) (25) (99)
Employee Expenses 222 1,051 464 1,737
Other Expenses 766 4,057 1,838 6,660
Strategic Planning & PMO Total 26,668 108,656 46,331 181,656
Strategy & Market Fundamentals Base Labor 5,433 22,011 9,345 36,789
Consultants 57 229 97 383
Employee Expenses 161 653 277 1,091
Other Expenses 282 1,143 485 1,911

Strategy & Market Fundamentals Total 5,933 24,037 10,205 40,174
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US Data & Reporting Base Labor 32,859 131,623 56,086 220,567
Contractors 13,788 55,233 23,535 92,556
Employee Expenses 54 215 92 360
Other Expenses 115 460 196 771
US Data & Reporting Total 46,816 187,531 79,909 314,255
US Procurement Consolidated Base Labor 151,969 614,474 261,177 1,027,620
Consultants 3,977 16,069 6,835 26,881
Contractors 17,981 72,646 30,908 121,535
Employee Expenses 1,202 4,984 2,211 8,398
Materials 51 207 88 346
Other Expenses 14,828 60,301 25,634 100,762
US Procurement Consolidated Total 190,009 768,681 326,853 1,285,543
Grand Total 11,766,693 69,120,816 43,044,333 123,931,842
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National Grid USA and The Narragansett Electric Company
AG 1-17

Request:

Applicants, please identify your collection practices and the steps you take with ratepayers to
address financial and medical hardships and inability to pay. PPL please explain how you plan to
apply or not apply all or some of your current practices in Rhode Island.

Response:

During the non-moratorium months, The Narragansett Electric Company’s (“Narragansett”)
standard customers (i.e., non-protected, non-elderly, non-handicapped, and non-seriously ill) are
subject to the following collection treatment timeline. Accounts with overdue balances greater
than $50 enter the collections process approximately 29 calendar days after the bill date. In an
effort to obtain payment and avoid initiating collection treatment, Narragansett reaches out to the
customer of record by means of an outbound reminder call that is placed approximately 27
calendar days after the bill date. After an account has entered the collections process, it is
assigned to a Strategy Group based upon its Experian Portfolio Management Package (“PMP”)
behavioral score. The Strategy Group assigned to the account determines the timing of all
collection treatment up to and including the issuance of a termination notice, as shown in the
table below. Please note that accounts identified as low risk by their PMP score are assigned to
Strategy Groups such as T and Z, which have more lenient collection treatment paths that do not
include a termination notice. Accounts identified as high risk by their PMP score are assigned to
Strategy Groups such as W, which has a more rigorous collection treatment path that does not
include a Call File.
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The term “Business Days” refers to the number of business days that elapse between the date on
which an account enters the collection process and the date(s) on which its collection treatment
actions occur. For example, accounts in Strategy Groups N and R enter the collections process
approximately 29 calendar days after the bill date if their overdue balance is greater than $50.
One business day later, they are placed into what Narragansett refers to as a “Call File,” which
means that they are scheduled for a series of outbound reminder calls. These accounts are issued
a termination notice 14 to 16 days after entering the collections process. The range of days
provided for the issuance of a termination notice is due to the fact that accounts can remain in the
Call File for as little as one and as many as three business days, depending on how successful
Narragansett is at reaching the customer. If the customer cannot be reached on the first attempt,
the Call File will attempt up to three calls per day for up to three business days, leaving a voice
mail message — if possible — on the third attempt each day. If the customer is reached but does
not make sufficient payment or enter into a payment agreement, then Narragansett will issue a
termination notice according to the schedule above. If the customer makes sufficient payment or
enters into a payment agreement, then a termination notice will not issue and the customer’s
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account will be removed from the collections process. Additional outbound calls are made six
and seven business days after the issuance of a termination notice, and the field selection process
begins 13 business days after the issuance of a termination notice. After an account is in the
field selection process, it can be scheduled for termination of service as soon as the following
business day. Termination of service to residential accounts occurs on Mondays through
Thursdays. If a customer’s service has not been reconnected by the seventh calendar day
following the termination, their account will be closed — as of the termination date — and a final
bill generated.

Rhode Island Arrearage Management Program:

Narragansett offers the Arrearage Management Program (“AMP”’) payment agreement available
to all eligible low-income Rhode Island residential customers whose service had already been
cut-off or who are at risk of termination, pursuant to R.I. Gen. Laws § 39-2-1(d)(2) and
Narragansett’s gas and electric tariffs, RIPUC NG-GAS No. 101B and RIPUC No. 2239,
respectively. The AMP payment agreement also applies to a customer moving to a new
residence where the previous account was either cut-off for non-payment or had an active
termination notice, even if the previous account has already been written off.

Residential Account Management:

Narragansett implemented Residential Account Management (“RAM?”) on active residential
accounts with arrears of $5,000 or greater. The RAM program involves review of the accounts
that meet the criteria and initiation of manual outbound calls and email correspondence in an
effort to resolve arrears.

Outbound Calling:

Narragansett implemented a strategy of manually generated call files called as live agent “ad
hoc” campaigns. These included the following:

* Nonsufficient Funds Campaign: Calls are made to customers who have had more
than one returned check posted to their account over the life of their account and who
have not replaced the payment.

* Promise to Pay Campaign: Calls are made to customers who have previously made
promises to make payment, but have not followed through on that commitment.

Targeted Arrears Campaign: Contacts customers who have an arrears balance greater
than or equal to $50, but less than or equal to $5,000, and have made at least two
customer payments over the last 12 months.

Prepared by or under the supervision of: Jeffrey Koenig
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e Defaulting Budget Campaign: Calls are made to customers whose next collection
action is the default of their budget billing plan.

» Current Bill Reminder: Calls are made to residential customers whose accounts are
about to be placed into collections because no payment was received by the due date
printed on the bill.

The following is a description of the protections and hardship programs offered by Narragansett
to address customer financial and medical hardships.

Protected Status Customers:

Serious Illness Protection:

The Rhode Island Public Utilities Commission Rules and Regulations Governing the
Termination of Residential Electric, Gas, and Water Utility Service (the “PUC Termination
Rules”) state that where a residential customer is identified as having a serious illness, the
customer must provide supporting documentation for the protection. The customer’s licensed
physician must complete the Serious Illness Protection form. For additional information, please
see the PUC Termination Rules at 810-RICR-10-00-1.2(A)(8) and 810-RICR-10-00-1.4(B).
Currently, Narragansett has suspended collections activity for any new or existing Serious Illness
accounts.

Handicapped Protection:

The PUC Termination Rules state that where a residential customer is identified as handicapped,
the customer must provide supporting documentation for the protection. In addition to a
notarized affidavit (Handicapped Protection form), the customer can provide a completed
Licensed Physician/Nurse Practitioner section of the Handicapped Protection form or their
Award Letter for proof of receiving Social Security Disability Insurance (“SSDI”) or
Supplemental Security Income (“SSI”’) (Award Letter dated within the past three months). After
the Handicapped Protection form(s) are completed, received, and approved by Narragansett, the
customer will receive a Handicapped or Low Income/Handicapped Collection Special Handling
Type code on their account(s) that protects the customer from the normal non-moratorium
termination process. If such a customer falls into arrears, Narragansett would need to petition
the Rhode Island Division of Public Utilities and Carriers (“Division”) for approval to terminate
the customer’s service during the non-moratorium period. For additional information, please see
the PUC Termination Rules at 810-RICR-10-00-1.4(K).
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Elderly Protection:

The PUC Termination Rules state that in order to obtain Elderly protection, all adult members of
household must be 62 years of age or older. An Elderly Protection form and proof of age is
required from all members of the household, including the account holder. After the Elderly
Protection form(s) are completed, received, and approved by Narragansett, the customer will
receive an Elderly Visually Impaired Disabled or Energy Assistance Program Elderly Visually
Impaired Disabled Collection Special Handling Type code on their account(s) that protects the
customer from the normal non-moratorium termination process. If such a customer falls into
arrears, Narragansett would need to petition the Division for approval to terminate the
customer’s service during the non-moratorium period. For additional information, please see the
PUC Termination Rules at 810-RICR-10-00-1.4(K).

Infant and Hardship Protection:

The PUC Termination Rules state that to qualify for the Infant and Hardship protection, the
customer must submit a birth certificate for the child under two years old or other verifiable
documentation along with the Financial Hardship form and substantiate that a financial hardship
exists (e.g., most recent tax return, Form W-2 for all household members, most recent three
months of paystubs for all household members, or SSDI/SSI award letter dated within the last
year). After a customer is approved for Infant protection, they will receive an Infant Hardship
suspend code that protects their account(s) from termination until the claimed child’s second
birthday. For additional information, please see the PUC Termination Rules at 810-RICR-10-00-
1.2(A)(5)(e) and 810-RICR-10-00-1.4(L).

Unemployed Protection:

The PUC Termination Rules state that an unemployed customer must demonstrate, through
verification by the Department of Labor and Training, that the customer is currently receiving
unemployment compensation. The Unemployed Protection allows the customer to activate a
protected status payment plan and protects the customer from termination during the moratorium
period (November 1 through April 15 and any extensions); however, the unemployed protection
does not protect a customer from termination during the non-moratorium period if the account is
past due. For additional information, please see the PUC Termination Rules at 810-RICR-10-00-
1.2(A)(5)(a) and 810-RICR-10-00-1.4(G).

Low Income Home Energy Assistance Program (“LIHEAP”) Protection:

LIHEAP recipients are considered Protected Status Customers under the PUC Termination Rules
and are protected from termination during the moratorium period.
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Other Hardship Programs:

Financial Hardship:

The PUC Termination Rules state a customer must annually affirm in writing that their family or
group income is at or below the annual or quarterly gross income levels established for financial
hardship. The customer must provide a completed Financial Hardship form and proof of their
financial hardship (e.g., tax returns, three months of pay stubs, or SSDI/SSI award letter dated
within the last year). The Financial Hardship category allows the customer to activate a
Protected Customer Payment Plan, as defined in the PUC Termination Rules; however, this

category does not protect a customer from termination. For additional information, please see
the PUC Termination Rules at 810-RICR-10-00-1.2(A)(5)(f) and 810-RICR-10-00-1.2(A)(7),
among other sections.

Low Income Eligibility

Narragansett provides additional Low Income protections to customers who meet the
qualifications set forth below. A 25 percent discount on Narragansett electric and natural gas
bills are provided to these qualified customers.

e They are the head of the household or principal wage earner;
e They are presently receiving Supplemental Security Income (SSI)

e They receive assistance from the Supplemental Nutritional Assistance Program
(“SNAP”);

e They are eligible for the Low Income Home Energy Assistance Program (“LIHEAP”);
and

e They send in proof of benefits; acceptable forms of proof include:
0 Program L.D. card; or
0 Copy of the certifying agency's acceptance letter.
0 Customers can also be automatically enrolled on the Low Income discount rate
through a process between Narragansett and the Rhode Island Department of
Human Services that verifies customer enrollment in certain qualified benefit
programs.
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In addition, customers receiving benefits through the following programs receive an additional 5
percent discount, for a total 30 percent discount on Narragansett electric and natural gas bills:

0 Medicaid;

0 General Public Assistance; and

0 Rhode Island Works Program, formally known as Family Independence Program
(“FIP”).

Please refer to PPL Corporation and PPL Rhode Island Holdings, LLC’s response to Data
Request AG 1-17 for how it plans to apply or not apply all or some of its current practices in
Rhode Island.
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National Grid USA and The Narragansett Electric Company
AG 1-18

Request:

Please summarize Narragansett Electric’s programs for low-income customer assistance and
provide reference to plan documents as available. Please indicate whether PPL has any plans to
modify those programs.

Response:

Below is a brief summary and references to documents and additional information for each of
The Narragansett Electric Company’s (“Narragansett™) low-income customer assistance
programs, including programs that are offered directly by Narragansett and those offered by
other State of Rhode Island or community energy assistance programs. More detailed
information on low-income customer assistance programs can also be found in Attachment NG-
AG 1-18, National Grid USA’s May 2021 customer assistance webinars for Rhode Island in
English and Spanish.

Please see PPL Corporation and PPL Rhode Island Holdings, LLC’s (collectively, “PPL”)
response to Data Request AG 1-18 for whether PPL has any plans to modify these programs.

Narragansett-administered Programs:

Discounted Low-Income (A-60) Rates

Qualified customers are eligible for a discounted rate on Narragansett’s gas and/or electric
bill(s).

To receive a 25 percent discount, a customer must:
e Receive Supplemental Nutrition Assistance Program benefits (“SNAP,” formerly referred
to as food stamps);
e Receive Supplemental Security Income (“SSI”) from the Social Security Administration;
or

¢ Qualify for Fuel Assistance/the Low Income Home Energy Assistance Program
(“LIHEAP”).

To qualify for a 30 percent discount, a customer must be enrolled in:
e Medicaid;
e Rhode Island Works Program (TANF, formerly the Family Independence Program); or
e General Public Assistance (“GPA”).

Prepared by or under the supervision of: Amy Vavak
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Additional information can be found at:
https://www.nationalgridus.com/RI-Home/Bill-Help/Discount-Rates or
https://www.nationalgridus.com/media/pdfs/billing-payments/tariffs/ri/a60_ripuc_2225.pdf.

Arrearage Management Program (“AMP”)

Customers with an account balance of at least $300 that is more than 60 days past due, and who
are eligible for LIHEAP and are enrolled on Narragansett’s Low-Income Rate (A-60) are eligible
for the AMP. If the customer makes their monthly budget payments on time, a portion of their
past-due amount is forgiven, up to $1,500 per year. Narragansett offers the AMP pursuant to
R.I. Gen. Laws § 39-2-1(d)(2) and Narragansett’s gas and electric tariffs, RIPUC NG-GAS No.
101B and RIPUC No. 2239, respectively.

Additional information can be found at:
https://www.nationalgridus.com/RI-Home/Bill-Help/Forgiveness-Program.

Payment Agreements

Payment agreements give customers options to pay their overdue balances. Narragansett is
providing flexible payment agreements to customers because of the COVID-19 pandemic.
Narragansett also provides “Step” Payment Agreements to give protected and non-protected
customers with active or disconnected services clear down payment and installment plans,
depending on the total amount due and low-income status.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Bill-Help/more-time-to-pay.

Energy Efficiency and Demand Response Programs

Narragansett offers energy efficiency and demand response products and services to help
customers reduce their energy use and save money. Specific products and services include home
energy assessments, a demand response program, and upgrades such as electric and gas energy
saving devices and appliances, water conservation materials, and weatherization (including
insulation, weather-stripping, and air sealing). Customers on the Low-Income Rate (A-60) can
receive these products and services at no-cost.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Energy-Saving-Programs/ or
http://www.ripuc.ri.gov/eventsactions/docket/5189page.html.

Prepared by or under the supervision of: Amy Vavak
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Budget Billing

Customers can enroll in a budget billing plan that spreads projected annual energy costs into
balanced monthly payments. Customers enrolled in a budget billing plan still pay the same
amount over the course of a year, but the plan helps make payments more predictable, so
customers can anticipate their monthly energy costs better. Budget plans are reviewed and
adjusted regularly based on the customer’s actual usage and energy costs.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Bill-Help/Budget-Billing.

Convenient Payment Options

Narragansett offers multiple ways for customers to pay their energy bills, including payments
received through the mail or phone; payments collected at in-person locations through
authorized, no fee third-party agents; recurring or direct electronic payments from a customer’s
bank account; and payments made directly through a customer’s banking institution.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Billing-Payments/Ways-to-Pay.

Customer Advocacy

Customers having issues paying their bills are encouraged to connect with a Customer Advocate
who can help customers identify the best solutions to manage their energy costs.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Bill-Help/Meet-With-a-Customer-Advocate.

Protections for Eligible Customers

Protection from disconnection of service due to non-payment is available for those households
experiencing financial hardship with infants, seriously ill, handicapped, unemployed and/or
elderly residents. Protected customers are still responsible for paying bills issued during the time
their account is protected and are encouraged to make payments, enter into payment agreements,
or enroll in the AMP. Please see National Grid USA and Narragansett’s response to Data
Request AG 1-17 for further information regarding protections for eligible customers.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Bill-Help/Shut-Off-Protections.

Prepared by or under the supervision of: Amy Vavak
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Other State of Rhode Island and Community Customer Assistance Programs:

Low Income Home Energy Assistance Program (“LIHEAP”)

This federally funded program helps low-income households pay their energy bills. In Rhode
Island, these funds are administered by the Rhode Island Department of Human Services and are
delivered through local Community Action Programs. To be eligible for LIHEAP, a customer’s
household income must be at or below 60 percent of the state median income. Narragansett
promotes the LIHEAP, makes customer referrals, and enables the direct payment of a LIHEAP
award to a customer’s bill. Customers receiving LIHEAP are also given LIHEAP Enhancement
Plan assistance, which provides additional funding for customer’s bills.

Additional information can be found at:
https://www.nationalgridus.com/RI-Home/Bill-Help/Grant-Programs or
https://dhs.ri.gov/programs-and-services/energy-assistance-programs/low-income-home-energy-
assistance-program-liheap.

Rhode Island Good Neighbor Energy Fund

The Rhode Island Good Neighbor Energy Fund is administered by the United Way and is
available to Rhode Island residents who are in a temporary financial crisis but may not
necessarily be eligible for LIHEAP. Narragansett promotes the program, makes customer
referrals, and enables the direct payment of assistance to a customer’s bill.

Additional information can be found at;:
https://www.nationalgridus.com/RI-Home/Bill-Help/Grant-Programs or
https://www.unitedwayri.org/gnef/.

RentReliefRI

RentReliefRI leverages funds from the federal Emergency Rental Assistance Program to help
income-qualified renters with past-due and/or overdue utility bills. Renters applying for
assistance may earn up to 80 percent of area median income and must have qualified for
unemployment benefits or have experienced a reduction in household income, incurred
significant costs, or experienced financial hardship due to COVID-19. Narragansett promotes
the program to customers, makes customer referrals, and enables the direct payment of program
awards to customer’s bills.

Additional information can be found at;:
https://www.rihousing.com/rentreliefri/.

Prepared by or under the supervision of: Amy Vavak
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Today’s Presenters

Damaris Dominguez, National Grid’s Lead
Customer Advocate in New England.

Thank you for joining us.

National Grid 2
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Today’s Presenters

National Grid’s New England Customer Advocates:

Carlos Andrade Samantha Perez Nick Rose
Service Areas Covered: Service Areas Covered: Service Areas Covered:
Coventry, E. Greenwich, Warwick, W. Providence, Central Falls, Barrington, Bristol, E. Providence,
Warwick, Charlestown, Exeter, Cumberland, Lincoln, N. Smithfield, Jamestown, Little Compton, Middleton,
Hopkinton, Narraganset, New Pawtucket, Woonsocket Newport, Portsmouth, Tiverton,
Shoreham, N. Kingstown, Richmond, S. Warren, Cranston, Foster, Scituate

Kingstown, W. Greenwich, Westerly,

Burrillville, Glocester, Smithfield, ) )
N. Providence You can reach a Customer Advocate via email at

consumeradvocatesne@nationalgrid.com
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Whenever You Need It, We Can Help

In these difficult times with COVID-19, you may be facing new and unexpected
challenges. Help and support are available, even if you've never qualified before.

Today, you’ll learn more about:

« COVID-19 Utility Updates
« Discount Rate

« Billing & Payment Plans

» Heating Assistance/HEAP

« Energy Efficiency Solutions
« Service Disconnection & Protection
*  New Service Information

* Important Contacts

National Grid 4
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Poll #1

Have you been financially impacted
by the COVID-19 pandemic?

O Yes
d No
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COVID-19 Updates
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Assistance During COVID-19

National Grid is offering special
programs and services to assist
customers during the pandemic:

» Suspended service disconnections/shut-offs
for nonpayment. Following a year-long pause
due to the COVID-19 pandemic, our
disconnection activities for non-payment will
resume on June 28, 2021.

« Offered flexible payment plans — with no down payment and agreements up to
12 months.

National Grid 7
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National Grid’s Response to COVID-19

To support everyone affected during this COVID-19 crisis,
we have taken action to:

» Keep our employees — and you — safe
« Offer no-cost remote home energy assessments over the phone (in addition to in-home)

« Reach out to customers to make you aware through various channels of ways to
manage energy bills, take advantage of various billing and payment options, and provide
information on financial assistance and energy savings programs through:

o E-mail
0 Outbound calling
o Traditional and social media advertisements

o Webinars like this one

« We committed more than $1 million across Massachusetts, Rhode Island, and New York
to help support hunger relief and human services

National Grid 8
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Discount Rate

You could be eligible for a discount of up to 30% off your monthly
energy bills if you receive a qualifying benefit.

You can qualify based on any of these criteria:

25% Discount Rate 30% Discount Rate

Home Energy Assistance Program o
(HEAP/Heating Assistance) Medicaid

Food Stamps/SNAP Rl Works Program

Supplemental Security Income (SSI) General Public Assistance

National Grid 10
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How to Enroll on the Discount Rate

Automatic Enrollment

HEAP Agencies share eligibility files with utilities throughout the heating season

How to Enroll

If you receive a benefit other than HEAP, information can be sent along with your account
number(s) to:

You will be asked to provide a
copy of your benefits program 1D
«  Website: www.ngrid.com/ridiscount card or your certifying agency's

e Fax 1-877-388-9077 acceptance letter.

« E-Mail: discount@nationalgrid.com

* Mail: PO Box 960, Northborough, MA 01532

Apply online for the discount rate at

National Grid 1
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Need to Apply for a Qualifying Benefit?

Have you not received one of the qualifying benefits yet? Based on the household income
and household size chart below, you could be eligible for the discount rate if you apply for
the Home Energy Assistance Program (HEAP), also known as Heating Assistance. Act
quickly — applications are accepted through May 28, 2021.

Household Size Monthly Pre-Tax Annual Pre-Tax
Household Income Household Income

1 person < $2,689 < $32,265
2 people < $3,516 < $42,193
3 people < $4,343 < $52,120
4 people < $5,171 < $62,048
5 people < $5,998 < $71,976
6 people < $6,825 < $81,903
7 people < $6,980 < $83,765
8 people < $7,136 < $85,626

The HEAP/Heating Assistance program helps income-eligible households pay their
energy bills through federal grants issued to their utility company. We’ll discuss this
program more later in our presentation.

+ Call 1-401-921-4968

* Visit www.ngrid.com/ri-cap to find your local Community Action Agency

National Grid 12
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Billing &
Payment Plans
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Budget Plan/Balanced Billing

» Customers who are current on their utility bill can enroll in a Budget Plan to level
payments over a 12 month period — removing highs and lows from month to month. No
more surprise high bills!

* Based on your past 12 months of usage history, we divide your annual energy costs
into twelve balanced monthly payments, so you pay a relatively set amount monthly.

» Helps offset the traditionally high winter heating and summer air conditioning peak bills.

* Makes it easier to anticipate your monthly energy costs and plan your
household budget.

* The budget may adjust up or down every few months depending on actual
energy usage.

» Before the end of 12 months, the difference between the actual energy costs and the
budget amount will be billed or credited to you

Enroll online at:

National Grid 15


https://www.nationalgridus.com/RI-Home/Bill-Help/Budget-Billing
https://www.nationalgridus.com/RI-Home/Bill-Help/Budget-Billing

PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,

NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY
Docket No. D-21-09

Attachment NG-AG 1-18

Payment Plans — Business As Usual

Payment plans allow you to pay your overdue balance in monthly installments over a
minimum of three (3) months.

* The plan offered depends if the account is deemed protected or non-protected and if
the account is Active (service is on) or Shut Off.

* You will not be at risk for service termination while you are active on a payment plan.

Here’s how a basic plan works:

* Your current account balance
is divided from 3 to 12 even
payments

You can enroll in our basic
payment plan at

* Equal installments are added
to your future bills over the
next 3 to 12 months

National Grid
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Payment Plans — During COVID-19

Due to the pandemic, we have expanded payment plan offerings for more flexibility.
You have two payment agreement options available and should choose the one that
best suits your needs:

1. COVID Payment Plan:
«  Down Payment: $0
* Installment: 12 months

* Enroll online at
https://www.nationalgridus.com/RI-Home/Bill-
Help/more-time-to-pay

A custom payment plan may be for you if:

* You’re currently enrolled in a payment
plan and unable to make your
monthly payment, or

* You’re financially impacted by the
COVID-19 pandemic and you’re
struggling to pay your bill

2. Rl Emergency Payment Plan:
» Account balance less than $1,000:

Down Payment: 10% of total balance due
Installment: 18 months

« Account balance between $1,000 and $2,499.99:
Down Payment: 10% of total balance due
Installment: 24 months phone:

« Account balance of $2,500 or more: e RI Electric: 1-800-322-3223

Down Payment: 10% of total balance due « RI Gas: 1-800-870-1664
Installment: 36 months

You can enroll in a custom
payment plan over the

National Grid 17
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The Forgiveness Program

O Are you income eligible for the Home Energy Assistance Program (HEAP)?
O Do you owe more than $300 and you're more than 60 days past due?

If so, you may be eligible for the Forgiveness Program:
* Helps eliminate the outstanding balance.
* A portion of your past due balance is eliminated, or “forgiven.”

How do you qualify for the Forgiveness Program?
« A past-due balance of at least $300, 60+ days past due.

* You are shut off for non-payment or have an active disconnect notice (during the
winter moratorium a manual notice will be sent).

« Cannot be enrolled with a supplier.
* HEAP eligible within the past 12 months.

» If a past participant in the Forgiveness Program, cannot enroll again from 2 years of
default date.

National Grid 18
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Here’s How the Forgiveness Program Works

« A monthly payment amount is determined based on the average energy usage in the
past 12 months.

« This amount may increase or decrease if usage changes.

« With each on-time monthly payment, the account is credited with an amount calculated
as the total past-due balance divided by 12.

o 1/12th of the enrollment balance is eliminated or forgiven each month
o Up to $1,500 can be forgiven annually

 If the balance is more than $1,500, the plan may be extended an additional 12
months at your request

0 You have until the due date of the 13th month bill to contact National Grid
for an extension

« If your balance would take several years to fully forgive the balance, you MUST
contact the company at the end of each 12 month period to extend the plan.

To enroll, please call:

1-888-211-1313
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Ways to Pay

gjglil:gea bank account, debit or credit card) Sl
By Phone 1-800-322-3223
(using the SpeedPay automated system) (fees may apply)
U.S. Mail National Grid
(via check or money order) P.O. Box 11742

Newark, NJ 07101-4742

In Person Visit an authorized third-party bill payment agency
who accepts National Grid bill payments

https://www.nationalgridus.com/
RI-Home/Billing-Payments/Payment-Locations

National Grid 20
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Poll #2

Based on what you learned so far in this webinar,
are you going to apply for any of the options presented
to help you pay your energy bill?

Qd Yes, the discount rate

Yes, budget billing

Q

0 Yes, a payment plan

Q0 Yes, the Forgiveness Program
Q

No
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Heating Assistance/
HEAP
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Heating Assistance

How does Heating Assistance help our customers?

* Heating Assistance, also known as the Home Energy Assistance Program (HEAP)
provides critical home heating help to millions of American families.

» The Federal Reserve found that nearly half of American families struggle to pay for an
emergency expense costing $400.

* HEAP frequently meets those exact short-term emergencies and can be a difference
between making ends meet.

How does Heating Assistance reach our company and where
does the money apply?

* Each agency sends payments and electronic files to the utility companies with
the qualified customers receiving a HEAP grant.

« The HEAP grant is applied to your heating source.

* Your account will be credited with the grant amount and the discount rate
will be applied.

National Grid 23
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Heating Assistance Income Guidelines

Based on the household income and household size chart below, you could be eligible if you apply for
the Home Energy Assistance Program (HEAP), also known as Heating Assistance. Eligibility is now
based on household income over the past month, so if you were recently unemployed or furloughed,
you may be newly eligible for HEAP. Act quickly — Applications are accepted through May 28,
2021 for this past winter. The program will reopen on September 1 for next winter.

Household Size Monthly Pre-Tax Annual Pre-Tax
Household Income Household Income

1 person < $2,689 < $32,265
2 people < $3,516 <$42,193
3 people < $4,343 < $52,120
4 people < $5,171 <$62,048
5 people < $5,998 < $71,976
6 people < $6,825 < $81,903
7 people < $6,980 < $83,765
8 people <$7,136 < $85,626
9 people < $7,291 < $87,488
10 people < $7,446 < $89,349

Learn More:

Call 1-401-921-4968 or visit to find your local
Community Action Agency or refer to the next slide
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| Name | Phone Number Communities Served

Blackstone Valley Community

Community Action Partnership

Action Program

Community Care Alliance

of Providence

Comprehensive Community

East Bay Community Action -

Action

Lower Bay Region

East Bay Community Action -

Upper Bay Region

Tri-County Community Action

Agency - Northern Region

Tri-County Community Action

Agency - Southern Region

Westbay Community Action

National Grid

Partnership

401-723-0227

401-273-2000

401-235-6000

401-467-7013

401-437-5102

401-437-5102

401-351-2750

401-789-3016

401-732-4660

Central Falls, Cumberland, Lincoln, Pawtucket

Providence
Woonsocket
Coventry, Cranston, Foster, Scituate

Jamestown, Little Compton, Middletown,
Newport, Portsmouth, Tiverton

Barrington, Bristol, East Providence, Warren

Burrillville, Glocester, Johnston, North
Providence, North Smithfield, Smithfield

Charlestown, Exeter, Hopkinton, Narragansett,
New Shoreham, North Kingstown, Richmond,
South Kingstown, Westerly, West Greenwich

East Greenwich, Warwick, West Warwick
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Rent Relief RI
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Rent Relief RI

» Rent Relief Rl leverages funds from the federal Emergency Rental Assistance Program
(ERAP) and helps income-eligible renters with past-due rent and/or overdue utility bills.
You may apply for help with paying for utilities even if you do not need help paying for rent.

» Renters applying for assistance may earn up to 80% of Area Median Income (AMI). You
must have qualified for unemployment benefits or have experienced a reduction in
household income, incurred significant costs, OR experienced other financial hardship
due, directly or indirectly, to COVID-19.

= The Program can pay for rent and utilities owed back to April 1, 2020. The program can
also cover the security deposit and up to three months of upcoming rent. Applicants are
eligible for up to a total of 12 months of assistance.

» Applications are accepted through RIHousing via an online portal at
www.RentReliefRl.com.

=  When you apply, you will have to document your income, housing, and other household
information.

or call 1-855-608-8756 to learn more.
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Energy Efficiency
Solutions
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Income Eligible Energy Efficiency Program: 1 — 4 Unit Homes

This no-cost program helps make your home more comfortable, healthy, and affordable.

If you are on the discount rate and live in a 1-4 unit home, you may be eligible to participate
in this program (whether you own or rent your home).

» |t starts with a no-cost home energy assessment — your choice of remotely over the
phone or in-home.

* You will be provided with no-cost instant energy savings products, like LED light bulbs
and low-flow showerheads.

* Follow-up appointments for other no-cost upgrades may include:
- Replacement of your heating system
- Attic and wall insulation, weather stripping, and air sealing of leaks

- Areplacement refrigerator, freezer, clothes washer, dehumidifier and/or window air
conditioner if your current appliances are inefficient

To schedule your assessment:

Call 1-401-351-1800 or visit
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Income Eligible Energy Efficiency Program: 5+ Unit Homes

* Multi-family homes with 5+ units where 50% or more of the tenants are
income eligible can apply for assistance to improve the energy usage of their
buildings.

* An expert will complete a Building Assessment to determine how we can
help improve the energy efficiency of the property.

* The program installs approved, cost-effective energy efficiency upgrades at
no-cost.

* The program is designed for multi-family building owners and operators of
low income and affordable housing.

Please have your landlord or condo association

call 1-888-633-7947 to learn more.
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Poll #3

Have you received an energy efficiency or weatherization
assessment of your home in the past 3 years?

O Yes
O No

O I'm not sure
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Service Disconnection
and Protections
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Service Disconnection

* Business as usual resumes on June 28, 2021 after a year long pause due to the
COVID-19 pandemic.

* During business as usual, customers with past-due balances who are not enrolled and
up-to-date on a payment plan, qualifying program, or protection may be disconnected
for non-payment.

« The utility company will send the customer a "final notice of termination" 72 hours prior
to actual termination. This notice is only good for 14 days.

* The utility company will send a technician to the home to disconnect service.

+ Companies can only terminate service to residential customers Monday through
Thursday, 8 a.m. to 4 p.m.

« Service will not be disconnected for non-payment on a:
Friday

The day before a legal holiday

On a legal holiday

Or when determined by the RI Division of Public Utilities (“‘RIDPUC”)

O O0OO0Oo
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Protections from Disconnect

Protection from disconnection of service for non-payment may be
available for customers with financial hardship and specific household
circumstances such as:

 Medical

* Infant
« Elderly
* Winter Protection
Protected customers are still responsible for their usage and utility bill.

We encourage these customers to make a payment, enroll in a payment plan,
or apply for the Forgiveness Program.
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Financial Hardship Protection

» If you are experiencing a financial hardship can qualify for a protected
status payment plan.

* You must provide a completed Financial Hardship Form and proof of your
financial hardship such as:

- Taxreturns
- 3 months of pay stubs

- Social Security Disability Insurance (SSDI) or Supplemental Security
Income (SSI) award letter dated within the last year

» Financial Hardship alone will not protect the account from termination.

Learn More:
Call Customer Service for a copy of a financial hardship statement

form at 1-800-322-3223 or download one



https://www.nationalgridus.com/media/pdfs/billing-payments/financialhardshipform-ri.pdf
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* |f a customer of record or a member of their household is identified as
handicapped, the customer must provide supporting documentation for the
protection.

Must complete the Handicapped Protection Form

Must complete the Licensed Physician/Nurse Practitioner section of the form or their
Award Letter for proof of receiving Social Security Disability Insurance (SSDI) or
Supplemental Security Income (SSI); the award letter must be dated within the past 3

months

Must be notarized
Must recertify protection annually

« Account can be petitioned with the RIDPUC for termination during non-
moratorium.

Learn More:

Call Customer Service to apply for a protection at 1-800-322-3223
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Serious lliness Protection

» If a customer of record or a member of their household is identified as
having a serious illness, the customer must provide supporting
documentation for the protection.

Must have their licensed physician complete the Serious lliness Form

Protection valid for three (3) weeks

If the customer wants to extend the protection, they MUST request a
review/hearing with the RIDPUC

Learn More:

Call Customer Service to apply for a protection at 1-800-322-3223
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Infant Protection

» If a customer of record has a child under the age of two (2) years old living in the
home, the customer must provide a copy of the child’s birth certificate or other proof
of age along with a financial hardship form.

- Must provide a valid birth certificate issued by city or state OR other verifiable
(i.e. hospital or physician) documentation to validate the person is under the age
of two (2) years

- Documentation to establish where the child is living. A copy of the parent’s
driver license showing the customer’s address is sufficient.

- Court orders are required if someone other than the mother or father claims the
infant is living with them.

- Completed Financial Hardship Form along with supporting documentation such as
tax returns, 3 months of pay stubs, Social Security Disability Insurance (SSDI) or
Supplemental Security Income (SSI) award letter, etc.

+ The account will be protected from termination while the protection is active.

Learn More:

Call Customer Service to apply for a protection at 1-800-322-3223
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Elderly Protection

Available when ALL members of the household are 62 years of age or older
To certify for Elderly Protection only:

* Must complete Elderly Form

» Must provide proof of age such as ID, birth certificate, Passport, Medicare
card, etc.

» Does not have to prove financial hardship

* Must recertify for the protection annually

Learn More:

Call Customer Service to apply for a protection at 1-800-322-3223
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Helpful Tips for Protected Customers

« Elderly customers can elect to have a third party designated to receive
copies of past due bills and notices. The third party is not financially
responsible for the account balances.

- You can call Customer Service at 1-800-322-3223 to enroll in
Third Party Notifications.

* We encourage protected customers to make a payment, enroll in a
payment plan, or sign-up for the Forgiveness Program.
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Scam Awareness

With utility billing and payment scams resurfacing, it's always a good idea to
stay alert. Keep these tips in mind—and share them with others.

On Your Phone:

Scammers have become increasingly sophisticated in replicating our recorded
messages, making it difficult to identify an imposter’s call. Remember, the call is likely
a scam if the caller:

» Threatens you with immediate service termination (this is not our procedure)
» Seeks payment when you are current on your account
» Does not know your account number and is fishing for personal or financial information

+ Demands immediate payment by wire transfer, Green Dot Money-Pak or other prepaid
card (we do not take payments through these cards)

* Is someone you cannot identify

At Your Door:

National Grid employees and contractors carry photo ID cards. If someone requests entry
to your home or business and does not show a photo ID card, do NOT let that person in.
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Scam Awareness
Protect yourself and the ones you love.

On Your Phone:
Do not give your account information to anyone who calls and asks for it.
Remember: National Grid knows your account number.

If you are uncertain if you are going to be shut off, hang up and call National Grid
1-800-322-3223 (electric) or 1-800-870-1664 (gas). The agent will be able to look up your
information and advise you of your options.

At Your Door:

Again National Grid knows your account number. Our Field Staff have no need to look at your
bill, so if someone is asking you for your account number or social security number, simply
close the door. If possible get the name of the company and then call your local law
enforcement.

You have rights:

If someone is threatening you with loss of service, or if you are being pushed into switching
your service or making a payment immediately to stop a disconnection then please report it.
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New Service
Information
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Transfer of Service and Title 39

A residential customer that is starting service and owes a previous balance can seek to pay
at least partial payment on bills from the prior address as a condition of providing new
service.

* If customer has an ACTIVE account and:
* Has no active payment plan: Down payment is based on appropriate payment plan step.

* Has an active and current payment agreement: The balance will be transferred and the payment
agreement will be established at the new account.

* Has an overdue payment agreement: Customer must bring payment plan up to date. Once paid,
the balance will be transferred and the payment agreement will be established at the new account.

» If customer has a final or written-off account:
* A 50% down payment will be required. A 3 to 6 month payment plan will be set-up for the balance.

+ If claiming a protection, the down payment can be reduced to 25% of the total balance. A 12
month payment plan will be set-up for the balance.

Under Title 39 (Benefit of Service) customers can be made responsible for a previous balance on an
account where it is determined the service was shared by both the previous and new customer. The
customer would need to provide Proof of Residency (POR) to dispute the balance that was transferred to
their new account.
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Competitive Supply

* In Rhode Island, you have the option to choose to buy your electric supply from
National Grid (your investor owned utility or “lOU”) or a competitive supply
company. Gas Competitive Supply is only available for commercial customers.

* National Grid will directly bill for the delivery and supply of utility service.

» If you elect to purchase your supply of electricity from a competitive third-party
supplier, you will still receive one bill directly from National Grid.

* The third-party competitive supplier determines the price for the electric supply.

* You cannot participate in the Forgiveness Program if you are enrolled with
an alternate supplier.

« Payments plans and budgets will only apply to the portion of the bill owed to
National Grid, not the supplier charges.

National Grid Copy of Supplier Charge

Supply Services
SUPPLIEA Naticinal Grid

Erergy Charge 008299 x B48 kWh 70.21
Total Supply Services $70.21
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Competitive Supply (Continued)

» Stay Alert — Competitive supply companies often attract customers by
offering low introductory rates for the first few months, but then switch
customers to more expensive rates that can be twice as expensive
(or more) compared with the utility prices.

« Customers who voluntarily signed up with a competitive supplier but now
wish to request to end their contact can call the supplier and simply tell them
they no longer want their service.

» Customers who were involuntarily switched to a competitive supplier should
contact the RIDPUC Consumer Division or the Attorney General’s office to
file a complaint.

 Utilities offer a “Do Not Switch” option for customers who do not want to
be switched to a competitive supplier.
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Contacts
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RI Consumer Division

* Rhode Island electric and gas utility companies are regulated by the
RIPUC (the Rhode Island Public Utilities Commission).

« The PUC has a Consumer Division that is responsible for responding
to and attempting to resolve customer questions or complaints.

* The Consumer Division can be reached by phone at 1-401-780-9700.

The Office of the Attorney General (AGO)

» The Office of Attorney General’s Protection Unit can be reached by
phone at 1-401-274-4400 or email at consumers@riag.ri.gov
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National Grid Utility Contacts

Contact Information

Forgiveness Program 888-211-1313
Billing/Payment/Budget 800-322-3223

Credit and Collection Payment 888-211-1313
Arrangements

Customer Service — Electric 800-322-3223

Customer Service — Gas 800-870-1664

Electric Outages 800-465-1212

Emergency Gas Leak 800-640-1595

Our Website www.ngrid.com/ridiscount
Customer Advocates E-mail consumeradvocatesne@nationalgrid.com
Resources Bill Help Video:

www.youtube.com/watch?v=71kZx 0017Y
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Poll #4

How helpful was this webinar?
O Extremely helpful

O Very helpful

O Somewhat helpful

O Not very helpful

O Not at all helpful
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Questions?

Thank you!

www.ngrid.com/ridiscount
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Seminario web de Rhode Island

jueves, 21 de enero de 2021

nationalgrid
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NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY

Presentadores de hoy

Damaris Dominguez, defensora principal del
cliente de National Grid en Nueva Inglaterra.

Gracias por unirse a nosotros.

National Grid
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Presentadores de hoy

Defensores del cliente de National Grid en Nueva Inglaterra:

Carlos Andrade Samantha Perez Nick Rose
Areas de servicio cubiertas: Areas de servicio cubiertas: Areas de servicio cubiertas:
Coventry, E. Greenwich, Warwick, W. Providence, Central Falls, Barrington, Bristol, E. Providence,
Warwick, Charlestown, Exeter, Cumberland, Lincoln, N. Smithfield, Jamestown, Little Compton, Middleton,
Hopkinton, Narraganset, New Pawtucket, Woonsocket Newport, Portsmouth, Tiverton,
Shoreham, N. Kingstown, Richmond, S. Warren, Cranston, Foster, Scituate

Kingstown, W. Greenwich, Westerly,

Burrillville, Glocester, Smithfield, . .
N. Providence Puede comunicarse con un defensor del cliente por correo

electronico a consumeradvocatesne@nationalgrid.com
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Siempre que lo necesite, podemos ayudarlo

En estos tiempos dificiles con COVID-19, es posible que se enfrente a desafios
nuevos e inesperados. La ayuda y el apoyo estan disponibles, incluso si nunca ha
sido elegible antes.

Hoy, aprendera mas sobre lo siguiente:

Actualizaciones de servicios publicos
durante la COVID-19.

Tarifa con descuento
Planes de facturacion y pago
Asistencia de calefaccion/HEAP.

Soluciones de eficiencia energética

Desconexion y proteccion del servicio.

Nueva informacion de servicio.

Contactos impo