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Division 1-2 

 
Request: 
 
Please provide a copy of all Documents including any correspondence, analyses, presentations, 
reports, or memoranda, that constitute or are related to the “comprehensive strategic review,” 
undertaken by PPL’s Board of Directors and referenced in the Direct Testimony of Vincent Sorgi 
at 8:1-2. 
 
Response: 
 
Counsel for PPL and PPL RI, National Grid USA (“National Grid”), The Narragansett Electric 
Company (“Narragansett”), and The Rhode Island Division of Public Utilities and Carriers 
Advocacy Section (the “Division Advocacy Section”) met and conferred regarding the breadth 
and scope of certain data requests.  After that meet and confer, the Division Advocacy Section 
sent a letter, dated June 22, 2021, advising that PPL, PPL RI, National Grid, and Narragansett 
can “use sound judgment and the rule of reason in crafting responses and providing responsive 
documents.”  The Division Advocacy Section also advised in the June 22, 2021 letter PPL, PPL 
Rhode Island, National Grid, and Narragansett to “consider the Advocacy Section’s goal of 
protecting ratepayers when determining scope and relevancy.”  Based on the scope and breadth 
of this request, PPL and PPL RI have applied the rule of reason and used sound judgment in 
limiting the breadth and scope of documents produced in response to this request, and have 
considered the Division Advocacy Section’s goal of protecting ratepayers in determining which 
documents it will produce. 
 
PPL and PPL RI (collectively, “PPL”) also object to this data request because it is seeks 
irrelevant information and documents and exceeds the scope of this proceeding.  This joint 
petition seeks Division approval for PPL RI’s purchase of all shares of common stock of The 
Narragansett Electric Company (“Narragansett”) under R.I. Gen. Laws s. 39-3-24 and 39-3-25.  
Those statutes and previous decisions by the Division establish the standard of review applicable 
to this proceeding: they require a finding that the proposed transaction will neither cause a 
detriment to the public nor diminish the provision of Narragansett’s electric and gas distribution 
service. As the Division has held previously, this review is narrow. First, “the Division must 
conclude, before approving a R.I.G.L. § 39-3-24 petition, that there will be no degradation of 
utility services after the transaction is consummated.” In re Joint Pet. For Purchase & Sale of 
Assets by the Narragansett Elec. Co. & the S. Union Co., Dkt. No. D-06-13, 52 (R.I.D.P.U.C. 
July 25, 2006). Second, the Division must find “that the proposed transaction will not 
unfavorably impact the general public (including ratepayers).” Id. The information requested in 
this data request will not inform the Division’s application of the standard.   
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Other state utility commissions to consider the issue presented by this data request have 
concluded that the information is not relevant to the scope of this proceeding. The Public Service 
Commission of the District of Columbia, for example, has stated the following: 
 

We find further that any evaluation and/or comparisons of this proposed merger 
with other “proposed” mergers would be speculative at best. While the inquiries 
would produce information about other potential mergers, that information would 
contain matters unique to the other “potential” mergers. As we stated in Order No. 
17530, “each merger is a unique combination of companies at a distinct time in 
the development of the electricity market.” The requested discovery would, in our 
opinion result largely in “comparing apples to oranges.” 

 
Formal Case No. 1119, In re Joint Application of Exelon Corp., Pepco Holdings, Inc., Potomac 
Elec. Power Co., Exelon Energy Delivery Co., LLC, & New Special Purpose Entity, LLC for 
Authorization & Approval of Proposed Merger Transaction, Order No. 17619, 10-11 (D.C. Pub. 
Serv. Comm’n Sept. 4, 2014) (denying motion to compel response to data request). 
 
This data request seeks information that does not bear on the two-pronged standard the Division 
applies to evaluate this transaction.  Rather, it is an unnecessary exploration into the thought 
processes and business strategy PPL employed in deciding to enter into this transaction or in 
considering other transactions.  PPL, like many companies, is constantly evaluating strategic 
options. The internal analysis it employs in analyzing potential transactions is not relevant and 
will not inform the evaluation of whether PPL can continue to operate Narragansett in a manner 
that provides an equivalent level of service.  Nor does this request seek any information that 
bears on the impact the transaction will have on the public.  Rather, this request seeks irrelevant 
and proprietary information regarding PPL’s analysis of potential transactions.  That is beyond 
the scope of this proceeding. 
 
PPL and PPL RI refer to the following documents, some of which have been redacted to protect 
information about other potential transactions based on the foregoing objections:  
 

• Attachment PPL-DIV-1-2-1 – Presentation to the Finance Committee dated 1-29-2021-
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-2 – Presentation to the Finance Committee dated 3-25-2021- 
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-3 – Finance Committee Discussion Materials dated 3-11-2021 
-CONFIDENTIAL 

• Attachment PPL-DIV-1-2-4 – Finance Committee Meeting Minutes dated 3-11-2021 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-5 – Board Meeting Minutes dated 3-15-2021- 
CONFIDENTIAL 
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• Attachment PPL-DIV-1-2-6 – Executive Committee Meeting Minutes dated 3-17-2021-
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-7 – Confidential Message from Vince Sorgi dated 7-17-2020 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-8 – Board Update re Investor Reaction to UK Announcement 
dated 8-11-2020 -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-9 – Communications and Next Steps dated 3-12-2021- 
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-10 – Delegation of Transaction Approval to Executive 
Committee dated 3-15-2021 - -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-11 – Draft Strategic Repositioning of PPL Corporation dated 
3-18-2021 - -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-12 – JP Morgan Statement re Fairness Opinion dated 3-17-
2021 - -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-13 – Update re Vortex and Rover Transaction Agreements 
dated 3-17-2021 - -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-14 – PPL Draft News Release dated 3-17-2021 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-15 – Skadden Updated dated 3-17-2021-CONFIDENTIAL 
• Attachment PPL-DIV-1-2-16 – Updated Financial Committee Discussion Materials dated 

3-17-2021 -CONFIDENTIAL 
• Attachment PPL-DIV-1-2-17 – Report of Executive Committee dated 6-19-2020 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-18 – Report of Executive Committee dated 3-17-2021 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-19 – Investor Relations Updated dated 1-22-2021 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-20 – Investor Presentation with Rover dated 3-12-2021 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-21 – Legal Matters Presentation dated 3-12-2021 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-22 – Overview of Rover Transaction Agreements and 

Regulatory Matters dated 3-12-2021 -CONFIDENTIAL 
• Attachment PPL-DIV-1-2-23 – Overview of Vortex Transaction Agreements and 

Regulatory Matters dated 3-12-2021 -CONFIDENTIAL 
• Attachment PPL-DIV-1-2-24 – PPL Corporate Strategy July 2020 -CONFIDENTIAL 
• Attachment PPL-DIV-1-2-25 – BOD Discussion Materials dated 3-12-2021 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-26 – BOD Discussion Materials dated 12-18-2020 -

CONFIDENTIAL 
• Attachment PPL-DIV-1-2-27 – Project Vortex Updated 1-22-2021 -CONFIDENTIAL 
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• Attachment PPL-DIV-1-2-28 – BOD Discussion Materials dated 10-23-2020 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-29 – Report of Finance Committee dated 3-25-2021-
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-30 – Report of Finance Committee dated 1-29-2021 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-31 – Report of Finance Committee dated 3-11-2021 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-32 – Project Vortex Final Bids and Recommendations dated 3-
15-2021 - CONFIDENTIAL 

• Attachment PPL-DIV-1-2-33 – Update re Rover Transaction Agreements dated 3-15-
2021 -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-34 – Rover Due Diligence Review dated 3-12-2021 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-35 – BOD Discussion Materials dated 3-26-2021 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-36 – BOD Discussion Materials dated 7-24-2020 -
CONFIDENTIAL 

• Attachment PPL-DIV-1-2-37 – PPL Strategy Update – CEO’s Perspective dated 10-23-
2020 -CONFIDENTIAL 

• Attachment PPL-DIV-1-2-38 – Update re Vortex Transaction Agreements dated 3-15-
2021-CONFIDENTIAL 

• Attachment PPL-DIV-1-2-39 – Vortex Note to the Board dated 3-17-2021 -
CONFIDENTIAL 
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Attachments PPL-DIV 1-2-1 to 1-2-39 
 

Confidential Attachments PPL-DIV 1-2-1 to 1-2-39 contain confidential commercial or financial 
information.  PPL and PPL RI have requested protective treatment of these confidential 
attachments in their entirety.   
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Division 1-3 

 
Request: 
 
Provide a copy of all Documents related to PPL’s “strategic plan to focus on United States-based 
regulated utility operations,” referenced in the Petition (¶ 22). 
 
Response: 
 
Counsel for PPL, PPL RI, National Grid USA (“National Grid”), The Narragansett Electric 
Company (“Narragansett”), and The Rhode Island Division of Public Utilities and Carriers 
Advocacy Section (the “Division Advocacy Section”) met and conferred regarding the breadth 
and scope of certain data requests.  After that meet and confer, the Division Advocacy Section 
sent a letter, dated June 22, 2021, advising that PPL, PPL Rhode Island, National Grid, and 
Narragansett can “use sound judgment and the rule of reason in crafting responses and providing 
responsive documents.”  The Division Advocacy Section also advised in the June 22, 2021 letter 
PPL, PPL RI, National Grid, and Narragansett to “consider the Advocacy Section’s goal of 
protecting ratepayers when determining scope and relevancy.”  Based on the scope and breadth 
of this request, PPL and PPL RI have applied the rule of reason and used sound judgment in 
limiting the breadth and scope of documents produced in response to this request, and have 
considered the Division Advocacy Section’s goal of protecting ratepayers in determining which 
documents it will produce. 
 
PPL and PPL RI (collectively, “PPL”) also object to this data request because it is seeks 
irrelevant information and documents and exceeds the scope of this proceeding.  This joint 
petition seeks Division approval for PPL RI’s purchase of all shares of common stock of The 
Narragansett Electric Company (“Narragansett”) under R.I. Gen. Laws s. 39-3-24 and 39-3-25.  
Those statutes and previous decisions by the Division establish the standard of review applicable 
to this proceeding: they require a finding that the proposed transaction will neither cause a 
detriment to the public nor diminish the provision of Narragansett’s electric and gas distribution 
service. As the Division has held previously, this review is narrow. First, “the Division must 
conclude, before approving a R.I.G.L. § 39-3-24 petition, that there will be no degradation of 
utility services after the transaction is consummated.” In re Joint Pet. For Purchase & Sale of 
Assets by the Narragansett Elec. Co. & the S. Union Co., Dkt. No. D-06-13, 52 (R.I.D.P.U.C. 
July 25, 2006). Second, the Division must find “that the proposed transaction will not 
unfavorably impact the general public (including ratepayers).” Id. The information requested in 
this data request will not inform the Division’s application of the standard.   
 
Other state utility commissions to consider the issue presented by this data request have 
concluded that the information is not relevant to the scope of this proceeding. The Public Service 
Commission of the District of Columbia, for example, has stated the following: 
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We find further that any evaluation and/or comparisons of this proposed merger 
with other “proposed” mergers would be speculative at best. While the inquiries 
would produce information about other potential mergers, that information would 
contain matters unique to the other “potential” mergers. As we stated in Order No. 
17530, “each merger is a unique combination of companies at a distinct time in 
the development of the electricity market.” The requested discovery would, in our 
opinion result largely in “comparing apples to oranges.” 

 
Formal Case No. 1119, In re Joint Application of Exelon Corp., Pepco Holdings, Inc., Potomac 
Elec. Power Co., Exelon Energy Delivery Co., LLC, & New Special Purpose Entity, LLC for 
Authorization & Approval of Proposed Merger Transaction, Order No. 17619, 10-11 (D.C. Pub. 
Serv. Comm’n Sept. 4, 2014) (denying motion to compel response to data request). 
 
This data request seeks information that does not bear on the two-pronged standard the Division 
applies to evaluate this transaction.  Rather, it is an unnecessary exploration into the thought 
processes and business strategy PPL employed in deciding to enter into this transaction or in 
considering other transactions.  PPL, like many companies, is constantly evaluating strategic 
options. The internal analysis it employs in analyzing potential transactions is not relevant and 
will not inform the evaluation of whether PPL can continue to operate Narragansett in a manner 
that provides an equivalent level of service.  Nor does this request seek any information that 
bears on the impact the transaction will have on the public.  Rather, this request seeks irrelevant 
and proprietary information regarding PPL’s analysis of potential transactions.  That is beyond 
the scope of this proceeding. 
 
PPL and PPL RI refer to the documents responsive to data request Division 1-2, including the 
attachments referenced in that response, some of which have been redacted to protect information 
about other potential transactions based on the foregoing objections. 
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Division 1-4 

 
Request: 
 
Please provide copies of all presentations made to the Board of Directors or Shareholders of any 
of the Applicants relating to the Transaction. 
 
Response: 
 
Counsel for PPL, PPL RI, National Grid USA (“National Grid”), The Narragansett Electric 
Company (“Narragansett”), and The Rhode Island Division of Public Utilities and Carriers 
Advocacy Section (the “Division Advocacy Section”) met and conferred regarding the breadth 
and scope of certain data requests.  After that meet and confer, the Division Advocacy Section 
sent a letter, dated June 22, 2021, advising that PPL, PPL RI, National Grid, and Narragansett 
can “use sound judgment and the rule of reason in crafting responses and providing responsive 
documents.”  The Division Advocacy Section also advised in the June 22, 2021 letter PPL, PPL 
RI, National Grid, and Narragansett to “consider the Advocacy Section’s goal of protecting 
ratepayers when determining scope and relevancy.”  Based on the scope and breadth of this 
request, PPL and PPL RI have applied the rule of reason and used sound judgment in limiting the 
breadth and scope of documents produced in response to this request, and have considered the 
Division Advocacy Section’s goal of protecting ratepayers in determining which documents it 
will produce. 
 
PPL and PPL RI (collectively, “PPL”) also object to this data request because it is seeks 
irrelevant information and documents and RI’s purchase of all shares of common stock of The 
Narragansett Electric Company (“Narragansett”) under R.I. Gen. Laws s. 39-3-24 and 39-3-25.  
Those statutes and previous decisions by the Division establish the standard of review applicable 
to this proceeding: they require a finding that the proposed transaction will neither cause a 
detriment to the public nor diminish the provision of Narragansett’s electric and gas distribution 
service. As the Division has held previously, this review is narrow. First, “the Division must 
conclude, before approving a R.I.G.L. § 39-3-24 petition, that there will be no degradation of 
utility services after the transaction is consummated.” In re Joint Pet. For Purchase & Sale of 
Assets by the Narragansett Elec. Co. & the S. Union Co., Dkt. No. D-06-13, 52 (R.I.D.P.U.C. 
July 25, 2006). Second, the Division must find “that the proposed transaction will not 
unfavorably impact the general public (including ratepayers).” Id. The information requested in 
this data request will not inform the Division’s application of the standard.   
 
Other state utility commissions to consider the issue presented by this data request have 
concluded that the information is not relevant to the scope of this proceeding. The Public Service 
Commission of the District of Columbia, for example, has stated the following: 
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We find further that any evaluation and/or comparisons of this proposed merger 
with other “proposed” mergers would be speculative at best. While the inquiries 
would produce information about other potential mergers, that information would 
contain matters unique to the other “potential” mergers. As we stated in Order No. 
17530, “each merger is a unique combination of companies at a distinct time in 
the development of the electricity market.” The requested discovery would, in our 
opinion result largely in “comparing apples to oranges.” 

 
Formal Case No. 1119, In re Joint Application of Exelon Corp., Pepco Holdings, Inc., Potomac 
Elec. Power Co., Exelon Energy Delivery Co., LLC, & New Special Purpose Entity, LLC for 
Authorization & Approval of Proposed Merger Transaction, Order No. 17619, 10-11 (D.C. Pub. 
Serv. Comm’n Sept. 4, 2014) (denying motion to compel response to data request). 
 
This data request seeks information that does not bear on the two-pronged standard the Division 
applies to evaluate this transaction.  Rather, it is an unnecessary exploration into the thought 
processes and business strategy PPL employed in deciding to enter into this transaction or in 
considering other transactions.  PPL, like many companies, is constantly evaluating strategic 
options. The internal analysis it employs in analyzing potential transactions is not relevant and 
will not inform the evaluation of whether PPL can continue to operate Narragansett in a manner 
that provides an equivalent level of service.  Nor does this request seek any information that 
bears on the impact the transaction will have on the public.  Rather, this request seeks irrelevant 
and proprietary information regarding PPL’s analysis of potential transactions.  That is beyond 
the scope of this proceeding. 
 
PPL and PPL RI refer to the documents responsive to data request Division 1-2, including the 
attachments referenced in that response, some of which have been redacted to protect information 
about other potential transactions based on the foregoing objections. 
 



PPL Corporation & PPL Rhode Island Holdings, LLC 
Division Docket No. D-21-09 

In Re: Petition of PPL Corporation, PPL Rhode Island Holdings, LLC, National Grid USA, and The 
Narragansett Electric Company for Authority to Transfer Ownership of The Narragansett Electric 

Company to PPL Rhode Island Holdings, LLC and Related Approvals 
Responses to the Division’s First Set of Data Requests 

Issued on June 8, 2021 
______________________________________________________________________________ 

Prepared by or under the supervision of: Legal Department   
 

 
Division 1-5 

 
Request: 
 
To the extent not provided in response to previous questions, please provide all analyses, strategy 
assessments, and any other Documents prepared by or for PPL pertaining to its decision to acquire 
Narragansett. 
 
Response: 
 
Counsel for PPL, PPL RI, National Grid USA (“National Grid”), The Narragansett Electric 
Company (“Narragansett”), and The Rhode Island Division of Public Utilities and Carriers 
Advocacy Section (the “Division Advocacy Section”) met and conferred regarding the breadth 
and scope of certain data requests.  After that meet and confer, the Division Advocacy Section 
sent a letter, dated June 22, 2021, advising that PPL, PPL RI, National Grid, and Narragansett 
can “use sound judgment and the rule of reason in crafting responses and providing responsive 
documents.”  The Division Advocacy Section also advised in the June 22, 2021 letter PPL, PPL 
RI, National Grid, and Narragansett to “consider the Advocacy Section’s goal of protecting 
ratepayers when determining scope and relevancy.”  Based on the scope and breadth of this 
request, PPL and PPL RI have applied the rule of reason and used sound judgment in limiting the 
breadth and scope of documents produced in response to this request, and have considered the 
Division Advocacy Section’s goal of protecting ratepayers in determining which documents it 
will produce. 
 
PPL and PPL RI (collectively, “PPL”) also object to this data request because it is seeks 
irrelevant information and documents and exceeds the scope of this proceeding.  This joint 
petition seeks Division approval for PPL RI’s purchase of all shares of common stock of The 
Narragansett Electric Company (“Narragansett”) under R.I. Gen. Laws s. 39-3-24 and 39-3-25.  
Those statutes and previous decisions by the Division establish the standard of review applicable 
to this proceeding: they require a finding that the proposed transaction will neither cause a 
detriment to the public nor diminish the provision of Narragansett’s electric and gas distribution 
service. As the Division has held previously, this review is narrow. First, “the Division must 
conclude, before approving a R.I.G.L. § 39-3-24 petition, that there will be no degradation of 
utility services after the transaction is consummated.” In re Joint Pet. For Purchase & Sale of 
Assets by the Narragansett Elec. Co. & the S. Union Co., Dkt. No. D-06-13, 52 (R.I.D.P.U.C. 
July 25, 2006). Second, the Division must find “that the proposed transaction will not 
unfavorably impact the general public (including ratepayers).” Id. The information requested in 
this data request will not inform the Division’s application of the standard.   
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Other state utility commissions to consider the issue presented by this data request have 
concluded that the information is not relevant to the scope of this proceeding. The Public Service 
Commission of the District of Columbia, for example, has stated the following: 
 

We find further that any evaluation and/or comparisons of this proposed merger 
with other “proposed” mergers would be speculative at best. While the inquiries 
would produce information about other potential mergers, that information would 
contain matters unique to the other “potential” mergers. As we stated in Order No. 
17530, “each merger is a unique combination of companies at a distinct time in 
the development of the electricity market.” The requested discovery would, in our 
opinion result largely in “comparing apples to oranges.” 

 
Formal Case No. 1119, In re Joint Application of Exelon Corp., Pepco Holdings, Inc., Potomac 
Elec. Power Co., Exelon Energy Delivery Co., LLC, & New Special Purpose Entity, LLC for 
Authorization & Approval of Proposed Merger Transaction, Order No. 17619, 10-11 (D.C. Pub. 
Serv. Comm’n Sept. 4, 2014) (denying motion to compel response to data request). 
 
This data request seeks information that does not bear on the two-pronged standard the Division 
applies to evaluate this transaction.  Rather, it is an unnecessary exploration into the thought 
processes and business strategy PPL employed in deciding to enter into this transaction or in 
considering other transactions.  PPL, like many companies, is constantly evaluating strategic 
options. The internal analysis it employs in analyzing potential transactions is not relevant and 
will not inform the evaluation of whether PPL can continue to operate Narragansett in a manner 
that provides an equivalent level of service.  Nor does this request seek any information that 
bears on the impact the transaction will have on the public.  Rather, this request seeks irrelevant 
and proprietary information regarding PPL’s analysis of potential transactions.  That is beyond 
the scope of this proceeding. 
 
PPL and PPL RI refer to the documents responsive to data request Division 1-2, including the 
attachments referenced in that response, some of which have been redacted to protect information 
about other potential transactions based on the foregoing objections. 
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Division 1-6 

 
Request: 
 
Please:  
  

a. State whether PPL has at any point during the past two years evaluated acquiring any 
utility or utility operating in the United States other than Narragansett;  

  
b. If PPL did conduct any such evaluation(s), please provide all analyses, strategy 
assessments, and any other Documents prepared by or for PPL explaining the basis for 
rejecting each such potential acquisition; and  
 
c. Please provide copies of all analyses, strategy assessments, and any other Documents in 
which PPL compares or contrasts a potential (but rejected) acquisition target with to PPL’s 
decision to pursue the Transaction. 

 
Response: 
 
PPL and PPL RI (collectively, “PPL”) object to this data request because it is seeks irrelevant 
information and documents and exceeds the scope of this proceeding.  This joint petition seeks 
Division approval for PPL RI’s purchase of all shares of common stock of The Narragansett 
Electric Company (“Narragansett”) under R.I. Gen. Laws s. 39-3-24 and 39-3-25.  Those statutes 
and previous decisions by the Division establish the standard of review applicable to this 
proceeding: they require a finding that the proposed transaction will neither cause a detriment to 
the public nor diminish the provision of Narragansett’s electric and gas distribution service. As 
the Division has held previously, this review is narrow. First, “the Division must conclude, 
before approving a R.I.G.L. § 39-3-24 petition, that there will be no degradation of utility 
services after the transaction is consummated.” In re Joint Pet. For Purchase & Sale of Assets by 
the Narragansett Elec. Co. & the S. Union Co., Dkt. No. D-06-13, 52 (R.I.D.P.U.C. July 25, 
2006). Second, the Division must find “that the proposed transaction will not unfavorably impact 
the general public (including ratepayers).” Id. The information requested in this data request will 
not inform the Division’s application of the standard.   
 
Other state utility commissions to consider the issue presented by this data request have 
concluded that the information is not relevant to the scope of this proceeding. The Public Service 
Commission of the District of Columbia, for example, has stated the following: 
 

We find further that any evaluation and/or comparisons of this proposed merger 
with other “proposed” mergers would be speculative at best. While the inquiries 
would produce information about other potential mergers, that information would 
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contain matters unique to the other “potential” mergers. As we stated in Order No. 
17530, “each merger is a unique combination of companies at a distinct time in 
the development of the electricity market.” The requested discovery would, in our 
opinion result largely in “comparing apples to oranges.” 

 
Formal Case No. 1119, In re Joint Application of Exelon Corp., Pepco Holdings, Inc., Potomac 
Elec. Power Co., Exelon Energy Delivery Co., LLC, & New Special Purpose Entity, LLC for 
Authorization & Approval of Proposed Merger Transaction, Order No. 17619, 10-11 (D.C. Pub. 
Serv. Comm’n Sept. 4, 2014) (denying motion to compel response to data request). 
 
This data request seeks information that does not bear on the two-pronged standard the Division 
applies to evaluate this transaction.  Rather, it is an unnecessary exploration into the thought 
processes and business strategy PPL employed in deciding to enter into this transaction or in 
considering other transactions.  PPL, like many companies, is constantly evaluating strategic 
options. The internal analysis it employs in analyzing potential transactions is not relevant and 
will not inform the evaluation of whether PPL can continue to operate Narragansett in a manner 
that provides an equivalent level of service.  Nor does this request seek any information that 
bears on the impact the transaction will have on the public.  Rather, this request seeks irrelevant 
and proprietary information regarding PPL’s analysis of potential transactions.  That is beyond 
the scope of this proceeding. 
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Division 1-7 

 
Request: 
 
To the extent not provided in response to DIV 1-6, please provide copies of all Documents dated 
March 1, 2019 or later and related to any utility acquisitions that PPL evaluated in assessing 
potential utility acquisition targets prior to entering into the Transaction. 
 
Response: 
 
PPL and PPL RI (collectively, “PPL”) object to this data request because it is seeks irrelevant 
information and documents and exceeds the scope of this proceeding.  This joint petition seeks 
Division approval for PPL RI’s purchase of all shares of common stock of The Narragansett 
Electric Company (“Narragansett”) under R.I. Gen. Laws s. 39-3-24 and 39-3-25.  Those statutes 
and previous decisions by the Division establish the standard of review applicable to this 
proceeding: they require a finding that the proposed transaction will neither cause a detriment to 
the public nor diminish the provision of Narragansett’s electric and gas distribution service. As 
the Division has held previously, this review is narrow. First, “the Division must conclude, 
before approving a R.I.G.L. § 39-3-24 petition, that there will be no degradation of utility 
services after the transaction is consummated.” In re Joint Pet. For Purchase & Sale of Assets by 
the Narragansett Elec. Co. & the S. Union Co., Dkt. No. D-06-13, 52 (R.I.D.P.U.C. July 25, 
2006). Second, the Division must find “that the proposed transaction will not unfavorably impact 
the general public (including ratepayers).” Id. The information requested in this data request will 
not inform the Division’s application of the standard.   
 
Other state utility commissions to consider the issue presented by this data request have 
concluded that the information is not relevant to the scope of this proceeding. The Public Service 
Commission of the District of Columbia, for example, has stated the following: 
 

We find further that any evaluation and/or comparisons of this proposed merger 
with other “proposed” mergers would be speculative at best. While the inquiries 
would produce information about other potential mergers, that information would 
contain matters unique to the other “potential” mergers. As we stated in Order No. 
17530, “each merger is a unique combination of companies at a distinct time in 
the development of the electricity market.” The requested discovery would, in our 
opinion result largely in “comparing apples to oranges.” 

 
Formal Case No. 1119, In re Joint Application of Exelon Corp., Pepco Holdings, Inc., Potomac 
Elec. Power Co., Exelon Energy Delivery Co., LLC, & New Special Purpose Entity, LLC for 
Authorization & Approval of Proposed Merger Transaction, Order No. 17619, 10-11 (D.C. Pub. 
Serv. Comm’n Sept. 4, 2014) (denying motion to compel response to data request). 
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This data request seeks information that does not bear on the two-pronged standard the Division 
applies to evaluate this transaction.  Rather, it is an unnecessary exploration into the thought 
processes and business strategy PPL employed in deciding to enter into this transaction or in 
considering other transactions.  PPL, like many companies, is constantly evaluating strategic 
options. The internal analysis it employs in analyzing potential transactions is not relevant and 
will not inform the evaluation of whether PPL can continue to operate Narragansett in a manner 
that provides an equivalent level of service.  Nor does this request seek any information that 
bears on the impact the transaction will have on the public.  Rather, this request seeks irrelevant 
and proprietary information regarding PPL’s analysis of potential transactions.  That is beyond 
the scope of this proceeding. 
 
 
 



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC,  
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRIC COMPANY 

Docket No. D-21-09 
PPL Corporation and PPL Rhode Island Holdings, LLC’s 

Responses to Division’s First Set of Data Requests 
Issued on June 8, 2021 

______________________________________________________________________________ 

Prepared by or under the supervision of: Steven K. Breininger    

 
Division 1-8 

 
Request: 
 
Please state the date by which PPL anticipates that Narragansett will file its next base distribution 
rate case with the Rhode Island Public Utilities Commission. If PPL has not yet identified a target 
date for such submission, please explain the reason PPL has not yet done so. 
 
Response: 
 
PPL and PPL RI have not yet identified a target date to file the next base distribution rate case for 
The Narragansett Electric Company (“Narragansett”) with the Rhode Island Public Utilities 
Commission (the “Commission”).  PPL and PPL RI have not identified the target date because 
they plan to work in collaboration with the Rhode Island Division of Public Utilities and Carriers 
(the “Division”) to determine best timing to file a base distribution rate case that will reflect the 
costs associated with PPL and PPL RI’s ownership and operation of Narragansett after closing the 
Transaction. 
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Division 1-9 

 
Request: 
 
Please state whether PPL or PPL RI anticipate pursuing a multi-year rate plan for Narragansett 
post-Transaction. 
 
Response: 
 
PPL and PPL RI have not yet determined whether they will pursue a multi-year rate plan for The 
Narragansett Electric Company (“Narragansett”) after closing the Transaction.  PPL will consider 
pursuing a multi-year rate plan.  As described in PPL and PPL RI’s response to data request 
Division 1-8, PPL and PPL RI plan to consult with the Rhode Island Division of Public Utilities 
and Carriers in advance of filing a new base distribution rate case and to evaluate whether to pursue 
a multi-year rate plan as part of that process. 
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Division 1-10 
 
Request: 
 
Please provide copies of all presentations to investment analysts or Credit Rating Agencies that 
relate to the Transaction. 
 
Response: 
 
Please see Attachment PPL-DIV 1-10-1 – Strategic Positioning of PPL Corporation – 3.18.2021. 
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Attachment PPL-DIV 1-10-1 
 

Confidential Attachment PPL-DIV 1-10-1 contains confidential commercial and financial 
information.  PPL and PPL RI have requested protective treatment of this confidential 
attachment in its entirety.   
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Division 1-11 
 
Request: 
 
Please provide copies of all issuances by investment analysts or Credit Rating Agencies concerning 
the Transaction. 
 
Response: 
 
PPL and PPL RI refer to the following attachments for certain issuances by investment analysts or 
Credit Rating Agencies concerning the Transaction: 
 
• Attachment PPL-DIV 1-11-1 (Confidential) – Evercore – 3.18.2021 
• Attachment PPL-DIV 1-11-2 (Confidential) – Guggenheim – 3.18.2021 
• Attachment PPL-DIV 1-11-3 (Confidential) – Guggenheim – 3.25.2021 
• Attachment PPL-DIV 1-11-4 (Confidential) – Mizuho Securities – 3.19.2021 
• Attachment PPL-DIV 1-11-5 (Confidential) – Morgan Stanley – 3.19.2021 
• Attachment PPL-DIV 1-11-6 (Confidential) – Seaport Global – 3.19.2021 
• Attachment PPL-DIV 1-11-7 (Confidential) – Moody’s – 3.18.2021 
• Attachment PPL-DIV 1-11-8 (Confidential) – Moody’s – 3.18.2021 
• Attachment PPL-DIV 1-11-9 (Confidential) – Moody’s – 3.26.2021 
• Attachment PPL-DIV 1-11-10 (Confidential) – Moody’s – 5.27.2021 
• Attachment PPL-DIV 1-11-11 (Confidential) – S&P – 3.19.2021 
• Attachment PPL-DIV 1-11-12 (Confidential) – S&P – 3.19.2021 
• Attachment PPL-DIV 1-11-13 (Confidential) – S&P – 4.13.2021 
• Attachment PPL-DIV 1-11-14 (Confidential) – S&P – 4.13.2021 
• Attachment PPL-DIV 1-11-15 (Confidential) – S&P – 4.13.2021 
• Attachment PPL-DIV 1-11-16 (Confidential) – S&P – 6.14.2021 
 
Additionally, PPL obtained issuances from Bank of America Securities and Wells Fargo 
concerning the Transaction.  Those issuances are subject to agreements that require PPL to obtain 
permission to share them with any third parties.  Bank of America and Wells Fargo have declined 
to authorize PPL to share their issuances, and therefore PPL is unable to provide them.    
 
PPL also obtained issuances from Citi Research, Goldman Sachs, Morningstar, Wolfe Research, 
and UBS Securities related to the Transaction.  These issuances also are subject to agreements that 
require PPL to obtain permission to share them with any third parties.  PPL and PPL RI have 
requested permission from these entities to share their issuances, but have not yet received a 
response. PPL and PPL RI will supplement this response once these entities respond to PPL’s 
request. 
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Attachments PPL-DIV 1-11-1 to 1-11-16 
 

Confidential Attachments PPL-DIV 1-11-1 to 1-11-16 contain confidential commercial or 
financial information.  PPL and PPL RI have requested protective treatment of these confidential 
attachments in their entirety.   
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Division 1-12 
 
Request: 
 
Please identify and provide copies of all filings with the U.S. Securities and Exchange Commission 
made by Applicants related to the transaction. 
 
Response: 
 
PPL filed a Form 8-K with the U.S. Securities and Exchange Commission on March 18, 2021 
(Commission File Number 1-11459) related to the transaction and PPL Energy Holdings, LLC 
entering into the share purchase agreement with National Grid USA for the acquisition of 100% 
of the outstanding shares of common stock in The Narragansett Electric Company.  Please see 
Attachment PPL-DIV 1-12-1 for a copy of the Form 8-K. 
 
The transaction was also referenced in the Form 10-Q filed with the SEC by PPL for the first 
quarter of 2021 on May 6, 2021 and found at 
https://www.sec.gov/ix?doc=/Archives/edgar/data/55387/000092222421000021/ppl-
20210331.htm and in the Form 8-K filed with the SEC by PPL on June 14, 2021 in connection 
with the closing of the sale of PPL’s Western Power Distribution business and found at 
https://www.sec.gov/ix?doc=/Archives/edgar/data/922224/000092222421000027/ppl-
20210609.htm. 
 
Please see Attachment PPL-DIV 1-12-1 for the Form 8-K; PPL-DIV 1-12-2 for Exhibit 2.1 to the 
Form 8-K; PPL-DIV 1-12-3 for Exhibit 2.2 to the Form 8-K; Exhibit 1-12-4 for Exhibit 99.1 to 
the Form 8-K; Exhibit 1-12-5 for Exhibit 99.2 to the Form 8-K.  
 
 



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 1 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 2 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 3 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 4 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 5 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 6 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 7 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-1 
                          Page 8 of 8



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 1 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 2 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 3 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 4 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 5 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 6 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 7 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 8 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 9 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 10 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 11 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 12 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 13 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 14 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 15 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 16 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 17 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 18 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 19 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 20 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 21 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 22 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 23 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 24 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 25 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 26 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 27 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 28 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 29 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 30 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 31 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 32 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 33 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 34 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 35 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 36 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 37 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 38 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 39 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 40 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 41 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 42 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 43 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 44 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 45 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 46 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 47 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 48 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 49 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 50 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 51 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 52 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 53 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 54 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 55 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 56 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 57 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 58 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 59 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 60 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 61 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 62 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 63 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 64 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 65 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 66 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 67 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 68 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 69 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 70 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 71 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 72 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 73 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 74 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-2 

                          Page 75 of 75



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 1 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 2 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 3 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 4 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 5 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 6 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 7 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 8 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 9 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 10 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 11 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 12 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 13 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 14 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 15 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 16 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 17 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 18 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 19 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 20 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 21 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 22 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 23 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 24 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 25 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 26 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 27 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 28 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 29 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 30 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 31 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 32 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 33 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 34 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 35 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 36 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 37 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 38 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 39 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 40 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 41 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 42 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 43 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 44 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 45 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 46 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 47 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 48 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 49 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 50 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 51 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 52 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 53 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 54 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 55 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 56 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 57 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 58 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 59 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 60 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 61 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 62 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 63 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 64 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 65 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 66 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 67 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 68 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 69 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 70 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 71 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 72 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 73 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 74 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 75 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 76 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 77 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 78 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 79 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 80 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 81 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 82 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 83 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 84 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 85 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 86 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 87 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 88 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 89 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 90 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 91 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 92 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 93 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 94 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 95 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 96 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 97 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 98 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 99 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-3 

                          Page 100 of 100



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-4 
                          Page 1 of 5



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-4 
                          Page 2 of 5



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-4 
                          Page 3 of 5



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-4 
                          Page 4 of 5



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-4 
                          Page 5 of 5



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 1 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 2 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 3 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 4 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 5 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 6 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 7 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 8 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 9 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 10 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 11 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 12 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 13 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 14 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 15 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 16 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 17 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 18 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 19 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 20 of 21



PPL CORPORATION, PPL RHODE ISLAND HOLDINGS, LLC 
NATIONAL GRID USA, and THE NARRAGANSETT ELECTRONIC COMPANY 

Docket No. D-21-09 
Attachment PPL-DIV 1-12-5 

                          Page 21 of 21


	002 PPL-DIV 1-02 and att cover
	003 PPL-DIV 1-03
	004 PPL-DIV 1-04
	005 PPL-DIV 1-05
	006 PPL-DIV 1-06
	007 PPL-DIV 1-07
	008 PPL-DIV 1-08
	009 PPL-DIV 1-09
	010 PPL-DIV 1-10 and att cover
	011 PPL-DIV 1-11 and att cover
	012 PPL-DIV 1-12
	012A Attachment PPL-DIV-1-12-1 - PPL 8-K - 03.18.21
	012B Attachment PPL-DIV-1-12-2 - Exhibit 2.1 8-K 03.18.21
	012C Attachment PPL-DIV-1-12-3 - Exhibit 2.2 8-K 03.18.21
	012D Attachment PPL-DIV-1-12-4 - Exhibit 99.1 to 8-K 03.18.21
	012E Attachment PPL-DIV-1-12-5 - Exhibit 99.2 to 8-K 03.18.21



